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CERTIFIED RECORD

OF

PROCEEDINGS

OF

THE CITY COUNCIL

OF

THE CITY OF GRAND JUNCTION, COLORADO

RELATING TO

AN ORDINANCE

AUTHORIZING THE ISSUANCE OF

ADJUSTABLE RATE REVENUE BONDS FOR

PYRAMID PRINTING, INC. PROJECT

SERIES 2002 AND SERIES 2003




STATE OF COLORADO )
COUNTY OF MESA ) SS.

CITY OF GRAND JUNCTION )

The City Council of the City of Grand Junction, Colorado, held a regular
meeting open to the public in the Auditorium located at 250 N. 5" Street, Grand
Junction, Colorado, on Wednesday, the 18th day of September 2002, at the hour of
7:30 p.m.

The following members of City Council, constituting a quorum thereof,

were present:

Name Title
Cindy Enos-Martinez Mayor
Dennis Kirtland Mayor Pro Tem
Harry Butler Councilmember
William McCurry Councilmember
James Spehar Councilmember
Janet Terry Councilmember

Councilmember Reford Theobold was absent

The following persons were also present:

Name Title
Stephanie Tuin City Clerk
Ron Lappi Administrative Services Director
Dan Wilson City Attorney

Thereupon, the following proceedings, among others, were had and taken:
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Councilmember Spehar then introduced and moved the adoption on first
reading of the following Ordinance, which was read by title, copies thereof having been

made available to the Council and to the public:
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CITY OF GRAND JUNCTION
ORDINANCE NO. 3454

AN ORDINANCE AUTHORIZING THE ISSUANCE AND

SALE OF CITY OF GRAND JUNCTION, COLORADO,

ADJUSTABLE RATE REVENUE BONDS (PYRAMID

PRINTING, INC. PROJECT), SERIES 2002, IN THE

AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED

$1,600,000 AND SERIES 2003, IN THE AGGREGATE

PRINCIPAL AMOUNT NOT TO EXCEED $1,600,000;

MAKING DETERMINATIONS AS TO SUFFICIENCY OF

REVENUES AND AS TO OTHER MATTERS RELATED TO

THE PROJECT AND APPROVING THE FORM AND

AUTHORIZING THE EXECUTION OF CERTAIN

DOCUMENTS RELATING THERETO.

WHEREAS, the City of Grand Junction, Colorado (the "Issuer") is
authorized by its Home Rule Charter (the "Charter"), and the provisions of the County
and Municipality Development Revenue Bond Act, article 3 of title 29, Colorado Revised
Statutes, as amended (the "Act") and existing under the Constitution and laws of the
State of Colorado (the "State"), to issue revenue bonds for the purpose of financing or
refinancing projects to the end of promoting industry and developing trade or other
economic activity by inducing nonprofit corporations to locate, expand or remain in the
State and to secure and maintain a balanced economy in the State, to enter into
financing agreements with others for the purpose of providing revenues to pay such

bonds, and further to secure the payment of such bonds;

WHEREAS, the following documents have been submitted to City Council
(the "Council") and filed in the office of the City Clerk (the "Clerk") and are there

available for public inspection:

(@) a proposed form of a Loan Agreement, dated as of
December 1, 2002 (the "Loan Agreement"), by and between the Issuer and TOT, L.L.C.
(the "Company");
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(b) a proposed form of a Trust Indenture, dated as of December
1, 2002 (the "Indenture"), by and between the Issuer and Wells Fargo Bank West,

National Association (the "Trustee");

(c) the Official Statement dated December __ , 2002 (the
IIOSII);

(d) proposed forms of a Series 2002 Bond Purchase Agreement
and Series 2003 Bond Purchase Agreement (collectively, the "Purchase Agreement")
by and among the Issuer, the Company and Wells Fargo Brokerage Services, LLC (the

"Underwriter"); and

() a proposed form of a Remarketing Agreement (the
"Remarketing Agreement") by and among the Issuer, the Company and Wells Fargo

Brokerage Services, LLC, as the remarketing agent (the "Remarketing Agent").

WHEREAS, if Council proceeds with the Project, as defined below, then
Council is willing to (i) enter into the Loan Agreement, the Trust Indenture, the Purchase
Agreement, and the Remarketing Agreement; (ii) acknowledge the use and distribution
of the Official Statement and consent to the use of the information therein under the
caption "THE ISSUER" and "ABSENCE OF LITIGATION AFFECTING THE BONDS —
THE ISSUER"; and (iii) issue, execute and deliver the Bonds;

WHEREAS, if Council proceeds with the Project, as defined below, then
the issuance of the Bonds shall be approved by the "applicable elected representative"
of the Issuer following proceedings under, and in accordance with, Section 147(f) of the
Internal Revenue Code of 1986, as amended (the "Code"), and the regulations

promulgated thereunder (the "Regulations");

WHEREAS, Council desires to issue the City of Grand Junction, Colorado,
Adjustable Rate Revenue Bonds (Pyramid Printing, Inc. Project), Series 2002, in the
aggregate principal amount not to exceed $1,600,000 (the "Series 2002 Bonds") and
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Series 2003, in the aggregate principal amount not to exceed $1,600,000 (the "Series
2003 Bonds" and together with the Series 2002 Bonds, the "Bonds"), for the presently
anticipated purposes of financing (i) the acquisition, construction, equipping and
improving of real and personal property in the form of an approximately 25,000 square-
foot printing production and office facility located within the boundaries of the City of
Grand Junction, Colorado, and (ii) paying for a portion of the costs of issuance incurred

with respect to the Bonds (collectively, the "Project"); and

WHEREAS, it is necessary or desirable to authorize the issuance of the
Bonds by Ordinance and to approve the form and authorize the execution of the

aforementioned documents thereby.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE
CITY OF GRAND JUNCTION, COLORADO:

Section 1. Approvals and Authorizations. The forms of the Loan

Agreement, Remarketing Agreement, Indenture (including the form of the Bonds) and
Purchase Agreement are hereby approved with only such changes therein, if any, as
are not inconsistent herewith. In accordance with the terms of the Indenture, Wells
Fargo Bank West, National Association, is hereby appointed as a trustee with respect to
the Bonds. The Underwriter is hereby appointed as an underwriter in connection with
the purchase of the Bonds. The Remarketing Agent is hereby appointed as a
remarketing agent with respect to the remarketing of the Bonds. The Mayor or the
Mayor Pro Tem and the Clerk or a deputy, and such other duly authorized officers of the
Issuer, are hereby authorized and directed to execute the Loan Agreement, the
Indenture, the Purchase Agreement, the Remarketing Agreement, the Bonds, the
Official Statement, and to affix the seal of the Issuer thereto, and further to execute and
authenticate such other documents, instruments or certificates as are deemed
necessary or desirable by bond counsel in order to issue and secure the Bonds. Such

documents are to be executed in substantially the form hereinabove approved, provided
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that such documents may be completed, corrected, prepared or revised as deemed
necessary by the parties thereto in order to carry out the purposes of this Bond
Ordinance. Copies of all of the documents shall be delivered, filed and recorded as
provided therein. The rights, title and interest of the Issuer in the Loan Agreement when
executed, shall, by the terms thereof, have been assigned to the Trustee, except as

therein provided.

The proper officers of the Issuer are hereby authorized and directed to
prepare and furnish to bond counsel certified copies of all proceedings and records of
the Issuer relating to the Bonds and such other affidavits and certificates as may be
required to show the facts relating to the authorization and issuance thereof, as such

facts appear from the books and records in such officers' custody and control.

The approval hereby given to the various documents referred to above
includes the approval of such additional details therein as may be necessary and
appropriate for their completion and such modifications thereof, deletions therefrom,
and additions thereto as may be approved by bond counsel and Issuer's attorney prior
to the execution of the documents. The execution of any instrument by the appropriate
officers of the Issuer herein authorized shall be conclusive evidence of the approval by

the Issuer of such instrument in accordance with the terms hereof.

Section 2. Issuance and Sale of Bonds. Subject to receipt by the Issuer

at the time of delivery of the Bonds of the approving legal opinion or opinions of
Brownstein Hyatt & Farber, P.C., as bond counsel, and the opinion of counsel to the
Company, which opinions shall be in forms and substance acceptable to the Issuer, the
Issuer shall issue the Bonds, for the purposes, in the form and upon the terms set forth
in this Bond Ordinance, the Indenture, the Loan Agreement and the Remarketing

Agreement, including the form of the Bonds as set forth in the Indenture.
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The Bonds shall be payable in the manner and to the persons set forth in
the Indenture and the form of the Bonds set forth therein.

The maximum net effective interest rate authorized for the Bonds is 10%

per annum. The interest rates on the Bonds are as set forth in the Indenture.

Section 3. Determinations. It is hereby found, determined and declared,
in accordance with Sections 29-3-113, 29-3-114 and 29-3-120 of the Act, that:

(@)  The financing of the Project will promote the public health,
welfare, safety, convenience and prosperity and promote and develop trade or other
economic activity by inducing commercial and business enterprises and nonprofit
corporations to locate, expand, or remain in the Issuer and the State, in order to mitigate
the serious threat of extensive unemployment and to secure and maintain a balanced

and stable economy for the Issuer and the State.

(b)  The maximum amounts necessary in each year to pay the
principal of and interest on the Bonds and the interest rates to be borne by the Bonds
are as provided in the Indenture.

(c) The payments required in the Loan Agreement to be made
are sufficient to pay the principal of and interest on the Bonds when due, and to pay all
other costs required in the Loan Agreement to be paid, including all sums referred to in

paragraphs (e) and (f) of this section.

(d) The Loan Agreement provides that the Company shall

maintain the Project in good repair and carry all proper insurance with respect thereto.

() The Loan Agreement requires that the Company pay all

required taxes and other governmental charges including, without limitation, those
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specified in Section 29-3-120 of the Act with respect to the Project, and sufficient

revenues for such purpose are thereby provided.

(f) The Loan Agreement provides that all fees and expenses of

the Issuer shall be paid by the Company.

Section 4. Nature of Obligation. Under the provisions of the Act, and as

provided in the Loan Agreement, the Bonds shall be special, limited obligations of the
Issuer payable solely from, and secured by a pledge of the revenues derived from the
Loan Agreement. The Issuer will not pledge any of its property or secure the payment
of the Bonds with its property. The Bonds and the interest thereon shall never
constitute the debt or indebtedness or the financial obligation of the Issuer within the
meaning of any provision or limitation of the Colorado Constitution or statutes of the
State and shall not constitute or give rise to a pecuniary liability of the Issuer, its agents,
employees or officers, or a charge against its general credit or taxing powers. In
entering into the Purchase Agreement, the Remarketing Agreement, the Loan
Agreement, the Indenture and the other documents relating to the issuance of the
Bonds to which the Issuer is a party, the Issuer will not obligate itself, except with
respect to the application of the revenues derived from the Loan Agreement and the
Bond proceeds. The Issuer will not pay out of its general fund or otherwise contribute
any part of the Cost of the Project (as said term is defined in the Indenture). No costs

are to be borne by the Issuer in connection with the issuance of the Bonds.

Section 5. Bonds and Official Statement Printing. The officers of the

Issuer are hereby authorized and directed to assist in, to the extent necessary, the
printing of the Bonds and the Official Statement with respect to the Bonds, all in
connection with the offer and purchase of the Bonds, provided that no costs are to be

borne by the Issuer in connection therewith.

Section 6. Issuance of Series 2002 Bonds Contingent on Receipt of 2003

Private Activity Bond Allocation. The Series 2003 Bonds shall not be issued until the
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City is awarded its 2003 private activity bond allocation. The Administrative Service's
Director for the City is hereby authorized and directed to execute any necessary
documents to effectuate the award of $1,600,000 of the City's 2003 private activity bond

allocation to the Project.

Section 7. Bond Ordinance Irrepealable. After the Bonds are issued, this

Bond Ordinance shall constitute an irrevocable contract between the Issuer and the
holders of the Bonds and shall be and remain irrepealable until the Bonds, both

principal and interest, shall be fully paid, canceled and discharged.

Section 8. Ratification. All actions heretofore taken by the Issuer and by
the officers thereof or on their behalf not inconsistent herewith directed toward the
financing of the Project and the issuance and sale of the Bonds are ratified, approved

and confirmed.

Section 9. Repealer. All acts, orders, resolutions, ordinances or parts
thereof, taken by the Issuer and in conflict with this Bond Ordinance, are hereby
repealed, to the extent of such inconsistency except that this repealer shall not be
construed so as to revive any act, order, resolution, ordinance or part thereof,

heretofore repealed.

Section 10. Other Matters. By the passage of this Bond Ordinance, the

Council does not intend to approve, nor is it approving hereby, any matters relating to
licensing, subdivision, zoning, planning or landscaping of the Project. Approval of such
matters must be obtained under normal procedures of the Issuer. Nothing herein or in
any other document authorized herein shall be interpreted as limiting the Issuer's

powers with respect to the Project.

Section 11. Severability. If any paragraph, clause, section or provision of

this Bond Ordinance, except Section 4 hereof, is judicially adjudged invalid or
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unenforceable, such judgment shall not effect, impair or invalidate the remaining

paragraphs, clauses, sections or provisions hereof.

Section 12. Effective Date. This Ordinance shall be effective upon thirty

days after publication of the ordinance in full following the public hearing.
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INTRODUCED AND ADOPTED ON FIRST READING, this 18" day of

September, 2002.

CITY OF GRAND JUNCTION, COLORADO

By: /s/ Cindy Enos-Martinez
Mayor

(SEAL)

ATTEST:

/s/ Stephanie Tuin
City Clerk

ADOPTED AND FINALLY APPROVED, this 2nd day of October, 2002.

CITY OF GRAND JUNCTION, COLORADO

By: /s/ Cindy Enos-Martinez
Mayor
(SEAL)

ATTEST:

/s/ Stephanie Tuin
City Clerk
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Councilmember Kirtland seconded the motion to adopt on first reading,
and the question being upon the passage of said proposed Ordinance on first reading,
the roll was called with the following results:

Those voting "AYE":

Cindy Enos-Martinez Mayor

Dennis Kirtland Mayor Pro Tem
Harry Butler Councilmember
William McCurry Councilmember
James Spehar Councilmember
Janet Terry Councilmember

Those voting "NO™:

None

Those absent:

Reford Theobold Councilmember

A majority of the members of Council present having voted in favor of the
passage on first reading of said proposed Ordinance, the presiding officer thereupon
declared the motion duly passed and instructed the City Clerk or her deputy to publish
in full the Ordinance once in a newspaper legally qualified for City publications at least
ten (10) days before consideration of the Ordinance for final passage and adoption or

second reading.
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Thereupon, after consideration of other business to come before Council, the

meeting was adjourned.

/s/ Cindy Enos-Martinez

Mayor
City of Grand Junction, Colorado
(SEAL)

ATTEST:
/s/ Stephanie Tuin

City Clerk
City of Grand Junction, Colorado
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STATE OF COLORADO )
)
COUNTY OF MESA ) ss.
)
)

CITY OF GRAND JUNCTION

The City Council of the City of Grand Junction, Colorado, held a regular
meeting open to the public in the Auditorium located at 250 N. 5" Street, Grand

Junction, Colorado, on Wednesday, the 2nd day of October 2002, at the hour of

7:30 p.m.
The following members of the Council, constituting a quorum thereof, were
present:
Cindy Enos-Martinez Mayor
Dennis Kirtland Mayor Pro Tem
Harry Butler Councilmember
William McCurry Councilmember
James Spehar Councilmember
Janet Terry Councilmember
Reford Theobold Councilmember

The following members of the Council were absent: None

The following persons were also present:

Stephanie Tuin City Clerk
Ron Lappi Administration Services Director
Dan Wilson City Attorney

Thereupon, the following proceedings, among others, were had and taken:
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The City Clerk informed Council that the proposed Ordinance, which was
ordered published in full at the meeting of September 18, 2002, was duly published in a
newspaper legally qualified for City publication, in its issue of September 20, 2002.

The Mayor declared that this was the time and place scheduled for a
hearing on the proposed bonds, on the nature and location of project and on the
ordinance, and declared the public hearing open, whereupon the following persons
appeared:

None

The Mayor thereupon declared the public hearing closed.

Councilmember Theobold then moved that the proposed Ordinance, as
amended, which was read by title, copies thereof having previously been made
available to Council and to the public, be passed and adopted on second reading, and
that the proposed Ordinance be approved. Councilmember McCurry seconded the
motion, and the question being upon passage and adoption of said Ordinance or
second reading, the roll was called, with the following result:

Those voting "AYE":

Cindy Enos-Martinez Mayor

Dennis Kirtland Mayor Pro Tem
Harry Butler Councilmember
William McCurry Councilmember
James Spehar Councilmember
Janet Terry Councilmember

Reford Theobold Councilmember
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Those voting "NO":
None

Those absent:
None

At least five (5) members of the entire City Council having voted in favor of
the final passage and adoption of said Ordinance, the presiding officer thereupon
declared the same finally passed and adopted and instructed the City Clerk to record
such Ordinance in an Ordinance Book kept for such purposes, and to publish the title of
the proposed Ordinance and a summary of the provisions thereof including a notice that
copies of the Ordinance are available at the office of the City Clerk or to publish the
Ordinance in full in a newspaper legally qualified for City publication.

Thereupon, after consideration of other business to come before Council,

the meeting was adjourned.

/s/ Cindy Enos-Martinez
Mayor
City of Grand Junction, Colorado
(SEAL)

ATTEST:

/sl Stephanie Tuine
City Clerk
City of Grand Junction, Colorado
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STATE OF COLORADO

)
)
COUNTY OF MESA ) ss.
CITY OF GRAND JUNCTION ;

The undersigned, City Clerk of the City of Grand Junction, Colorado, does
hereby certify that the attached copy of Ordinance No. 3454, authorizing the issuance of
City of Grand Junction, Colorado, Adjustable Rate Revenue Bonds (Pyramid Printing,
Inc. Project) Series 2002, in the total principal amount not to exceed $1,600,000, and
Series 2003, in the total aggregate principal amount not to exceed $1,600,000
(collectively, the "Bonds") is a true and correct copy thereof as finally enacted, passed
and adopted by Council at regular meetings thereof held in the Auditorium, City of
Grand Junction, Colorado, the regular meeting place thereof, on Wednesday the 18th
day of September, 2002, and Wednesday, the 2nd day of October, 2002; that the origi-
nal of said Ordinance has been duly executed and authenticated by the signatures of
the Mayor or Mayor Pro Tem of the City and myself, sealed with the seal of the City,
and recorded in the Ordinance Book of the City; that a public hearing on the nature and
location of the project to be financed with proceeds of the Bonds and on the Bonds was
held at a regular meeting of Council on Wednesday, the 2nd day of October, 2002,
following publication of a notice of hearing in a newspaper of general circulation in the
City of Grand Junction, Colorado, as evidenced by the affidavit of publication attached
hereto as Exhibit A; that the attached constitutes a full, true and correct copy of the
record of the proceedings of Council at said regular meetings insofar as said

proceedings relate to said Ordinance and hearing; that said proceedings were duly had

5394\275\727208.2



and taken; that said meetings were duly held; that the persons were present at said
meetings as therein shown; and that said Ordinance was published after first reading,
such publication being in a newspaper legally qualified for City publication, as evi-
denced by the Affidavit of Publication attached hereto as Exhibit B, and after final
adoption, as evidenced by the Affidavit of Publication attached hereto as Exhibit C.

IN WITNESS WHEREOF, | have hereunto set my hand and the seal of the

City of Grand Junction, Colorado, this 21st day of October, 2002.

/s/ Stephanie Tuin
City Clerk
City of Grand Junction, Colorado

(SEAL)
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STATE OF COLORADO

)
COUNTY OF MESA ) Sss.
)
CITY OF GRAND JUNCTION )

Attached is Proof of Publication Exhibit A
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EXHIBIT "A"

State PROOF OF PUBLICATION

STATE OF COLORADO

NOTICE OF PUBLIC HEARING County of Mesa )
1N CONNECTION WITH THE ) ss.
ISSUANCE BY THE.
CITY OF GRAND JUNCTION;
G

ADJUSTABLE RATE REVENUE Karen Sabra

(PVHAIIPDHSHLNHNG, INC..

PUBLIC NQTIC!‘I’! HERERY Being duly sworn, says thatI am Legal Secretary  of
GIVEN that the City Councll ef. . .
rm;ﬁll.::.m.::m"mﬂ? The Daily Sentinel a daily paper, published and duly printed in

) .
;u':::s‘omc; ao'pa ,.':“'3"‘.“‘ Grand Junction, Colorado in said County and State; that said
ion, 20 8. 5k Strest, Grand i ion in sai
:“" oraia "msﬂm newspaper has a general circulation in said County and has been
:;e .".:.5‘;'..‘;;'.‘.5'..‘: cm ly and uni uptedly published therein, during a period of

m‘lmrma":‘ “;.:w. at least fifty-two consecutive weeks next prior to the first publication
Project), In the total principal . Sadei.
;J'"zzg o:’ (':n“ to sxc "‘ of the annexed notice; that said newspaper is a newspaper within the
:;;ﬁ:c:; h'?...";’::.‘ n‘u‘q“lngl! . meaning of the act of the general Assembly of the State of Colorado,
llxmvi"o"?::l?' ::m m?:wv entitled “An Act to regulate the printing of legal notices and

roper w the torm " .
:pp'ru:muuy 28, n: adverti: ts,” and d ts thereto; that the notice of which
izsz::;gf:af:}lg"c m: '(:;',‘.“',' the annexed is a printed copy taken from said newspaper, was published
::nndl::lu &gr::l‘c'u;:;nurlqlsd in said newspaper, and in the regular and entire issue of every number

unction olarada. (¥ -

"Project™),. Tha Projest "S I'te thereof, once a day  for. 1 day
owned lnd mnu‘fm 4 bt TOT
LG 8 Cator Hai that said notice was so published in said newspaper proper and not in

ice of the Mu any supplement thereof, and that first publication of said notice as
the |aelll;n nd natuzp of the s R n day of s b 2002,
Enbuc bl mm s, aforesaid, was on the 15 ay o ,

and the last, on the 15" day of September , 2002.

(o

Subscribed and sworn to before me, this ._LL day of@%&zﬁﬁ”—% .

My Commission Expires 11/08/2005
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STATE OF COLORADO )

COUNTY OF MESA )ss

CITY OF GRAND JUNCTION )
)

Attached is Proof of Publication of Ordinance following first reading - Exhibit B
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EXHIBIT "'B"

State PROOF OF PUBLICATION

CITY OF GRAND JUNCTION
PUBLIC NOTICE
NOTICE

THAT 3
teld betore the Cliy Councitof

IS HEREBY GIVEN
ubilz hearing wili be

A
5 RDRANEE uunr(iﬂm o
THE ISSUANCE AD SALE OF
Y 5 JucTioN,
FAVCMIELHS

pEuzIE
=
S
&
:!

pue Bong Act, article 3

25, Colorace w.m.a smum,

he and

wxisting mder the Consnluuun
and faws o the Staie of Coic

fado ihe ~smr; o teous rev.

& bonds rpose of

2 1F205E 29
S
:
il
B
3

EnSet oy 1 the Suate
to enter inta fingncing agree:
others for the pur-
o8a of providing revenucs (o
bay such bonds, and further to
secure the payment of such
bonds;
WHEREAS, the lotlowing
ducwmunlve been submile:
0 Cily Council {the “Zouncil’)
g iled mihe. oftice of the City

2;
o

{c] the I'Ststement
abib Becentber 3063 ha
oS

) proposed forms of a Seriss
002 Bond Purchase Agree

STATE OF COLORADO

County of Mesa)
) s

Karen Sabra

Being duly sworn, says thatJam _____Legal Sccretary of
The Daily Sentinel a daily newspaper, published and duly printed in
Grand Junction, Colorado insaid Countyand State; that said
newspaper has a general circulation in said County and has been

and published therein, during a period of

at least fifty-two consecutive weeks next prior to the first publication

of the annexed notice; that said newspaper is a newspaper within the
meaning of the act of the general Assembly of the State of Colorado,
entitled “An Act to regulate the printing of legal notices and
advertisements,” and amendments thereto; that the notice of which

the annexed is a printed copy taken from said newspaper, was published
in said newspaper, and in the regular and entire issue of every number
thereof, oncea ___day

for. 1 day

that said notice was so published in said newspaper proper and not in
any supplement thereof, and that first publication of said notice as
20" dayof

20 day of by

foresaid, was on the

2002,

and the last, on the 2002

e
remarkaing agen (ine “emar
Kelin
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| thersof, 25 auch lscis §1the Bonas w this 18th day of September,
Far 1ns ba The Bonds nd o
such oftleers' cusiady ane e bt ¢ CITY OF GRAND JUNCTION,
o <o the debt or indebtegness o the i COLORADG
with tho Projeci, o8 deiined | e appaval hervty gisen o Hoaniai obilgation of the lssue H
belaw, ther the ‘ssuance of the. . the yanious documents referred ith] e mn S Wayor
Bl S0 ¥ ravanes o e ey Tision o1 ey,
“applicable eioct |l sus Hanal details tharein Zotarsdo Co i c,ym;
representative™ of the issuer 3s errar statutes of ity Clers
foltowing procead ngs unde. l it completion o Sonsiitute o give rise 10 3 ApADSRTED AND FINALLY
d it accordance wilh, Sostion 1 ch moditications thereaf, Tesaniary lisbt: iy nx the \smv APPROVED, this-znd day of
147(1) of Ike Internal Revenue Pe retfr oyees of O dEan
Cod aded fine A s 1D JUNETION
ade™s, and (he raguiations aunsel and ! wers
piomLigated inersunder tine to Ih tt hase s
*Reguialo ® he documents Jyioement, ine Remarketing - Wayor
BERERS, Cauncil sesivss to The execution of any mstrument i ke Loan sEAy
mwu\heCllyo‘SamJunclmn | s ot Agraement. Lhe Indenture and A
Goloraco, Adjuatsbie Rate ed the o\Ml ﬂnwmen\: r2taling 2 e ablic
Revenue Bonds (Pyia shali-be conclusive evidence of the d S1 the Bands 19 oy ¢ hearing will be
e Braiern et the approval by fhe lssuer of e et £ 8 . hald on Vodnasday. Odtober 2,
2002, in {he sggregate principal such instrument in sccordance Jaster will not ebigate iise . 2002, 7:30 v oL e ey Hall
smount not 1o excaed $1.308,0 with the tera 1 exeept with resae 5 udftorium, 250 N. 5th Streef,
The “Series 2002 Bonds™) and ign 2 sate Sopiicatian of ih . and Junction, Colorsdo;
eries 2003, in the aggrégate e SuslectTo recelot by | @ahives trom the Losn Agree €131, Alinteresisd sartes aré
principal amount ot o xce -m laxust t the time of delivery | & the Band procesds ied o
1,600,068 (1he "Series 260: The fssuer wil not pay aut ol its Copins o ine pronosed
Bonds® and fageiher wit ine | genentdnd orolnere)s ardnanse are oo b
Series 2002 Bonds, Ihe "Bands™, | contribute any parc ot ¢ he Cosl Qitieg o ne Gy e, ..uy
for the presently anticipated | e arajnet (as sald torm s Hall, 250 N, 3th Strset, Grand
purposes of financing {ij the Qetines in the inderturs) junctiar, Ca. 81501 and may be
acquisition, ruction, costs are U Tev] by any (nterested
eqdpping i improving o esl | asuer In c izen, Wonday hrough Frivay.
35d personat proparty in the v of
farm o an, .m-’i 3 b Jaganee Steg me:.m cne
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STATE OF COLORADO )

COUNTY OF MESA )ss

CITY OF GRAND JUNCTION )
)

Attached is proof of publication of Ordinance following adoption — Exhibit C
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EXHIBIT ''C"

State PROOF OF PUBLICATION

| omyor saanp ncTion
'ORDINANGE NO 3454
AN GROINANCE AUTHORIZ:

v
non‘cmqnbo A00UST;
ABLE RATE REVENUE BONDS
PYRAMID PRINTING mc
ROUECT), SERIES 2002, i
THE AGGREGATE PRINCIFAL
AMOUNT NOT 10 EXC
Ry 000 AND SERIES 26 St
INTHE AGGRECATE ERING
o T IO EXCEED
SV AACNG DETER:
HATION NS AT summmcv
OF REVENUES AND AS TO

SruER uATTERS BELaTED 1
THE PROJECT AND APPROY
ING THE FORM ARD AUTHO.
RIZING THE EXECUTION OF
CERTAIN BOC T
RELATING THERETO.

EREAS, the City of Grand

hv ayision e County and
ummmy Qtumpmem‘ﬁl‘;«
titte

e w
poss .atpmummg Tevenues tc
pay such bonds. and forther (0
Becure the paymen

, the foilowin

\ of
o a
balanced econt
io eniet o (\narm g agree
for tre m

zaunr g o1, LL.C.

ore proposed ormota Tuat
{rdanlure, dated as of Decem-
, 2004 the "smmm" by

s

| Assoziation (ine “Trustee']
chihe ou-.msuumm

2062 ithe

(@) Aroposed forms of a Series
2002 Bond Purchass Agresment
and Serles 2003 Band Purchese
Fy emant (collsctively, the
urenase Rgraement) by ang
sauer, {he Compny
Fa1g0 Eroversge Ser-

o
e e Ungsrwiner

¢) a proposed lorm o
R e Rareament fine
“Remarketing Agreement”) by
and amang Ihe Issuer. the Co
pany 210 Wells Far oEmk!l

age serv

| 23 e et e e

keting Agent”)

l WileRERS. i Sounci pig,
coeds with oject, 8%
LA hee Council s
yiling o () ctar into (he Loan

l Rgresment the Truss Inseriuce,
e Burchase aqr eoment, and

e Rmaraton Savsara

STATE OF COLORADO

County of Mesa }
ss.

Karen Sabra

Being duly sworn, says that [ am

_ . LegalScastary of
The Daily Sentinel a daily newspaper, published and duly printed in
Grand Junction, Colorado in said County and State; that said

newspaper has a gcnem circulation in said County and has been

and dly published therein, during a period of
at Teast fifty-two consecutive weeks next prior to the first publication

of the annexed notice; that said newspaper is a newspaper within the
meaning of the act of the general Assembly of the State of Colorado,
entitled “An Act to regulate the printing of legal notices and
advertisements,” and amendments thereto; that the notice of which

the annexed is a printed copy taken from said newspapex, was published
in said newspaper, and in the regular and entire issue of every number
thereof, once a ___day __for. _sueeessive___day

that said notice was so published in said newspaper proper and not in

any supplement thereof, and that first publication of said notice as
aforesaid, was on the ____04™ ___dayof ___Qctob

2002,

and thelast,onthe 04" dayof

e
worn to before me, this “ day of
i . ’/
,/ =
i B Lo W
| [N

. M‘/Comfmssmgm [0-24.0%




ihg Bamarkeling Agresmenss 1)
Vikpowiados the s ana A
btion of the Officlai Statement
and cansent 1o he use of the
nlormation inerair under e

ordance
smlon Tl ot e el
Reven e Cade cf 148€. as
Smanged (the "Code”). ind the
n;um\ans vmm:lg g

un 5"

5. Co
issue the Clty of lelle JLRU“O‘\
Cotarsga, Adjusiatle Rate
venus Bonds (rm uf
Printing. Inc. Fra]o‘z |
1002. in the aggregsle principal
va ed §1,600.000
e “Ser!u 052 bonds’) and
Series 2003, in the agoregste
Brineipal ameLl net o Groee
it 550,008 Ihe "Serizs 2003
onds' * and 1o emev i \h 1‘|e
Sl!lls 2002 Bor:
far the pru:nliy e paV:d

{11y paying for a partion o the
coilsoflsance incuriea Wb
1p Bonds
mummwm e “Project }: and
WHEREAS, It s necessary or

Torm and sutrorize the execution
he alorementioned
documents thereby.

NOW, THEREFORE, BE IT
ORDAINED BY THE CIT
c ouNEIL OF THE CITY oF

NCTION.

Sotdmao.”
clion 1. Approvais and

oim

Temerkeling agont wih +eagect
10 the ramarkefing of the Bongs.

The Kayor of Lhe Mayor Pre

Tem snd the Clerk or a ceputy
and auch ofher duy aut o0
officers of the i

m:y.umoum nnadvecled
to axecute the Loan Agreemeni,
the lnomuu lhe archase

Agsement i
reem
C( Iclll Smamem lrd 10'affix
f the 1asue:

Seriificates as a1 des
Tecessary or desiadle 3y o
saunsel n order o Isei and
Tecure ine Bones. Such
documns ae o e exuultu n
substantially he fo
Raraimahors approved, reviaed
that such documenls may be
compleled, carracied, prepares
of revised s deemed necessary
by the pares therto norder (o

bean 2usignad 10 the Trustee
api v therei ovide
proper olflcars of e
sper v e eby authorized
and directsd 0 p
T v coLnas, cert

coples of all procestings ann
recards of l?! 'shler rcls\.n* i
1 1he Boncs sther
i shigavits n« nnu cmt 15

[

t :is'r\ll te Lhe
&uthorization r issuance
ihereol, as such facts appesr
© from the books &nd records in
such olficers’ custedy and
canirol
The aprroval hersby given to
the vgrious documents referred
lo agove incluces 1he approval
of such additional details therein
© as may be necessary an
. appropriate for their completion
1 and such modifications thereof,
| daiaticas there
| additions thereto as may be
! approved by honc counsel and
Issuer's stlorney pricr to the
. sxgculion of the Cocuments.
Tne execution of any insirumen
by the aparopriate lticers of
the Issuer her uthorized
ahall be cnﬂclvmeevlﬂe ce of
the spproval by the issuer of
Sieh trument m a:cordans
it the terms hereof
Seclion 2. issuarce and Sale
of Bonds. Subjecl 1o receipt by
the Issuer at the time of deliven
of the Bonds of ite -oumvnq

aceeptable fc e issuar. the
s sha szve 1 5, los
he purpost
hoh S e vl erin s
Bond Ordinance, {he inderiurs,
ihe Loan Agresment and the
Remarkeling Agreement,
Including tna farr of the Boncs
a8 sel forth i the Indentute.

ot lorm of the Bonds 85t anin

rein.
The maximym net elfestive

Tl ety eune; determined and
doctared, inaccordance witn
Sections 293113, 2931

0 of the Aci, tral:

(a) The financing cf the Prof
Lwill sromote the pusiic healtn

Xpand. o 1eman n he scust
and the State, ir arder (o

mitigate the serious threat of
sxtansive uremployment and ty
securs it maiman 2 balancad

necessary in each o
the principal of and fnterest on
the Bands and the Interest razes
16 ke borne by the Bonds are as

pravided In the incentare
(¢} The payments required In
¢ mads

3
3

pai quahl {e) anc 1} of this
seclon.

6 The Loan Areement

wcwvll Ihll the Company sha'l

e Froject in good

Topr and earry 3 oroper
psuarcs i ospec e,
iecmens

requires “hat the Comaaty o5

el required taxes nﬂ ol h"

o (ne

inct,
tor suh purpm are thereby

pros

WThe Loan Agreement

stovides tees

t) enses of l‘ll Issuer sheli be
peid by the Campany.

#ciion &
Ouigation, Under he provens

| ‘Act, and a3 provided f

m Lo we.men\ e Bo-ds

a) ctai limited

1 Dbllqlllvma e lssuer p.,m-
i from, and secured by

Ie ge o he revenues derise
fiamihe Losn Agreement. The
Issuer wil fiol ik a0y of s
erty of secure the payment
" Hona with 8 r3betly
S bands and s mierest
thereor, shail never constilute
tne debt or indebledness of he

23

Yinancia obigation ot he sster

within the meaning cf an
rovision o7 uwmmr of the
stitution or

Ciatdlos ot the State and sha'l
oot corstitule ar gve e 15 0
iy o

aecuniar ¢ ssuer.
afficers. or inst is

;enmmmummr powers
in antering in the Furchase
Amerh, e Aomarkaling
toine taen

Sgreoment, the Indenture and
i dacuments oung 1
ihe issuance ol the Bonds 1o
which he fssut is 3 party, the
Tssuer will not obligats itself,
except With respect 10 1he

cerlved fram the
Agreemeqt and |
proceads. Te Issues will nol
» ts general |
lherwise contibule any part ot
the Cost af the Project (83 saic

term o s ndarioey
Ne casts are 1o be ornie by (he
Issuer n connection with he
ispuance of e Bon
| e onds arc Olfciai
smnwx Funing Theolicers
t1ne Is are heredy
Sutharied ané diecied (s sesit
in, tc the exteni necessary. Ihe

o she Bonds, 211 ir connection
ith th el and purchase of
ihe Bonds. provided that no
Cabta ave 10 ke borne by the
foawet n connection narewtih
Secn . sz ol Seies
ntirgeal an
Resain ol 905 B e At i
ond Aliscalion. Tne Se
2003 Bonss shal! ol ce Isased
antlt the City is awarded i1s 2693
arivsie actuity bond allocaiion.
The Adminisiralive Service's

onds

cantact between the lsuer and
{he hoiders of the Bonds
el o amam epeniie
unti the Bonds, doth orircipal
and nfresl, hill e uly s,

n. Al

incansisiency excepl (hal this
repeale shll nul be consirued
22 39 o revive any act, orde”
sesclution. ordinance or parl
thersof, heretolore repesied.

Section 16, Clher Matlers. By
\he passage of ikis Bond
Orfnance. e Counci dast ot
intend to agprovs, no s 1

be inferpreied 25 limiting the
Iesuer's powers with respect to
ihe Projec

Seotion 11 Saverabilly. if
any paragraph. clause section
or gravision of tais Bond
Crdinance, excent Seclion 4
hersol, is judicially sdjudged
inva g or Unenlorceabis, such
fusgrment s ol cect impair

o favatidate 1he remaining
farag revm diusas fettons of
Frovlsions hese

Section 12, El'sclm Date.
h5 Gralannes shall be
effective ugon its adoplion
INTRODUCED AND ADOPTED
N FIRST READING, this 18th
f of Septomber, 2002
CifY OF GRAND JUNCTICN,

Eyisis Cindy Enos-Martinez
Mayor

Clerk

OFTED AND FINALLY
APPROVED, this 209 day of
Oclober, 2002,
gim oF GRAND JUNCTION,

ORA
G Cindy Enos-Martivez
o

5 shpnme Tuin
Sl Oztober 4, 2002
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