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THE CITY COUNCIL
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SERIES 2002 AND SERIES 2003 

STATE OF COLORADO

)






) 

COUNTY OF MESA


) ss.






)

CITY OF GRAND JUNCTION
)



The City Council of the City of Grand Junction, Colorado, held a regular meeting open to the public in the Auditorium located at 250 N. 5th Street, Grand Junction, Colorado, on Wednesday, the 18th day of September 2002, at the hour of 7:30 p.m.



The following members of City Council, constituting a quorum thereof, were present:

Name
Title
Cindy Enos-Martinez





Mayor

Dennis Kirtland






Mayor Pro Tem

Harry Butler







Councilmember

William McCurry






Councilmember

James Spehar






Councilmember

Janet Terry







Councilmember



Councilmember Reford Theobold was absent


The following persons were also present:

Name





         




Title
Stephanie Tuin








City Clerk

Ron Lappi






Administrative Services Director

Dan Wilson









City Attorney



Thereupon, the following proceedings, among others, were had and taken:



Councilmember Spehar then introduced and moved the adoption on first reading of the following Ordinance, which was read by title, copies thereof having been made available to the Council and to the public:

CITY OF GRAND JUNCTION

ORDINANCE NO. 3454

AN ORDINANCE AUTHORIZING THE ISSUANCE AND SALE OF CITY OF GRAND JUNCTION, COLORADO, ADJUSTABLE RATE REVENUE BONDS (PYRAMID PRINTING, INC. PROJECT), SERIES 2002, IN THE AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $1,600,000 AND SERIES 2003, IN THE AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $1,600,000; MAKING DETERMINATIONS AS TO SUFFICIENCY OF REVENUES AND AS TO OTHER MATTERS RELATED TO THE PROJECT AND APPROVING THE FORM AND AUTHORIZING THE EXECUTION OF CERTAIN DOCUMENTS RELATING THERETO.



WHEREAS, the City of Grand Junction, Colorado (the "Issuer") is authorized by its Home Rule Charter (the "Charter"), and the provisions of the County and Municipality Development Revenue Bond Act, article 3 of title 29, Colorado Revised Statutes, as amended (the "Act") and existing under the Constitution and laws of the State of Colorado (the "State"), to issue revenue bonds for the purpose of financing or refinancing projects to the end of promoting industry and developing trade or other economic activity by inducing nonprofit corporations to locate, expand or remain in the State and to secure and maintain a balanced economy in the State, to enter into financing agreements with others for the purpose of providing revenues to pay such bonds, and further to secure the payment of such bonds; 



WHEREAS, the following documents have been submitted to City Council (the "Council") and filed in the office of the City Clerk (the "Clerk") and are there available for public inspection:




(a)
a proposed form of a Loan Agreement, dated as of December 1, 2002 (the "Loan Agreement"), by and between the Issuer and TOT,  L.L.C. (the "Company");




(b)
a proposed form of a Trust Indenture, dated as of December 1, 2002 (the "Indenture"), by and between the Issuer and Wells Fargo Bank West, National Association (the "Trustee");




(c)
the Official Statement dated December ___, 2002 (the "OS");




(d)
proposed forms of a Series 2002 Bond Purchase Agreement and Series 2003 Bond Purchase Agreement (collectively, the "Purchase Agreement") by and among the Issuer, the Company and Wells Fargo Brokerage Services, LLC (the "Underwriter"); and




(e) 
a proposed form of a Remarketing Agreement (the "Remarketing Agreement") by and among the Issuer, the Company and Wells Fargo Brokerage Services, LLC, as the remarketing agent (the "Remarketing Agent").



WHEREAS, if Council proceeds with the Project, as defined below, then Council is willing to (i) enter into the Loan Agreement, the Trust Indenture, the Purchase Agreement, and the Remarketing Agreement; (ii) acknowledge the use and distribution of the Official Statement and consent to the use of the information therein under the caption "THE ISSUER" and "ABSENCE OF LITIGATION AFFECTING THE BONDS — THE ISSUER"; and (iii) issue, execute and deliver the Bonds;



WHEREAS, if Council proceeds with the Project, as defined below, then the issuance of the Bonds shall be approved by the "applicable elected representative" of the Issuer following proceedings under, and in accordance with, Section 147(f) of the Internal Revenue Code of 1986, as amended (the "Code"), and the regulations promulgated thereunder (the "Regulations");



WHEREAS, Council desires to issue the City of Grand Junction, Colorado, Adjustable Rate Revenue Bonds (Pyramid Printing, Inc. Project), Series 2002, in the aggregate principal amount not to exceed $1,600,000 (the "Series 2002 Bonds") and Series 2003, in the aggregate principal amount not to exceed $1,600,000 (the "Series 2003 Bonds" and together with the Series 2002 Bonds, the "Bonds"), for the presently anticipated purposes of financing (i) the acquisition, construction, equipping and improving of real and personal property in the form of an approximately 25,000 square-foot printing production and office facility located within the boundaries of the City of Grand Junction, Colorado, and (ii) paying for a portion of the costs of issuance incurred with respect to the Bonds (collectively, the "Project"); and



WHEREAS, it is necessary or desirable to authorize the issuance of the Bonds by Ordinance and to approve the form and authorize the execution of the aforementioned documents thereby.



NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF GRAND JUNCTION, COLORADO:



Section 1.   Approvals and Authorizations.  The forms of the Loan Agreement, Remarketing Agreement, Indenture (including the form of the Bonds) and Purchase Agreement are hereby approved with only such changes therein, if any, as are not inconsistent herewith.  In accordance with the terms of the Indenture, Wells Fargo Bank West, National Association, is hereby appointed as a trustee with respect to the Bonds.  The Underwriter is hereby appointed as an underwriter in connection with the purchase of the Bonds.  The Remarketing Agent is hereby appointed as a remarketing agent with respect to the remarketing of the Bonds.  The Mayor or the Mayor Pro Tem and the Clerk or a deputy, and such other duly authorized officers of the Issuer, are hereby authorized and directed to execute the Loan Agreement, the Indenture, the Purchase Agreement, the Remarketing Agreement, the Bonds, the Official Statement, and to affix the seal of the Issuer thereto, and further to execute and authenticate such other documents, instruments or certificates as are deemed necessary or desirable by bond counsel in order to issue and secure the Bonds.  Such documents are to be executed in substantially the form hereinabove approved, provided that such documents may be completed, corrected, prepared or revised as deemed necessary by the parties thereto in order to carry out the purposes of this Bond Ordinance.  Copies of all of the documents shall be delivered, filed and recorded as provided therein.  The rights, title and interest of the Issuer in the Loan Agreement when executed, shall, by the terms thereof, have been assigned to the Trustee, except as therein provided.



The proper officers of the Issuer are hereby authorized and directed to prepare and furnish to bond counsel certified copies of all proceedings and records of the Issuer relating to the Bonds and such other affidavits and certificates as may be required to show the facts relating to the authorization and issuance thereof, as such facts appear from the books and records in such officers' custody and control.



The approval hereby given to the various documents referred to above includes the approval of such additional details therein as may be necessary and appropriate for their completion and such modifications thereof, deletions therefrom, and additions thereto as may be approved by bond counsel and Issuer's attorney prior to the execution of the documents.  The execution of any instrument by the appropriate officers of the Issuer herein authorized shall be conclusive evidence of the approval by the Issuer of such instrument in accordance with the terms hereof.



Section 2.   Issuance and Sale of Bonds.  Subject to receipt by the Issuer at the time of delivery of the Bonds of the approving legal opinion or opinions of Brownstein Hyatt & Farber,  P.C., as bond counsel, and the opinion of counsel to the Company, which opinions shall be in forms and substance acceptable to the Issuer, the Issuer shall issue the Bonds, for the purposes, in the form and upon the terms set forth in this Bond Ordinance, the Indenture, the Loan Agreement and the Remarketing Agreement, including the form of the Bonds as set forth in the Indenture.



The Bonds shall be payable in the manner and to the persons set forth in the Indenture and the form of the Bonds set forth therein.



The maximum net effective interest rate authorized for the Bonds is 10% per annum.  The interest rates on the Bonds are as set forth in the Indenture.



Section 3.   Determinations.  It is hereby found, determined and declared, in accordance with Sections 29-3-113, 29-3-114 and 29-3-120 of the Act, that:




(a)
The financing of the Project will promote the public health, welfare, safety, convenience and prosperity and promote and develop trade or other economic activity by inducing commercial and business enterprises and nonprofit corporations to locate, expand, or remain in the Issuer and the State, in order to mitigate the serious threat of extensive unemployment and to secure and maintain a balanced and stable economy for the Issuer and the State.




(b)
The maximum amounts necessary in each year to pay the principal of and interest on the Bonds and the interest rates to be borne by the Bonds are as provided in the Indenture.




(c)
The payments required in the Loan Agreement to be made are sufficient to pay the principal of and interest on the Bonds when due, and to pay all other costs required in the Loan Agreement to be paid, including all sums referred to in paragraphs (e) and (f) of this section.




(d)
The Loan Agreement provides that the Company shall maintain the Project in good repair and carry all proper insurance with respect thereto.




(e)
The Loan Agreement requires that the Company pay all required taxes and other governmental charges including, without limitation, those specified in Section 29-3-120 of the Act with respect to the Project, and sufficient revenues for such purpose are thereby provided.




(f)
The Loan Agreement provides that all fees and expenses of the Issuer shall be paid by the Company.



Section 4.   Nature of Obligation.  Under the provisions of the Act, and as provided in the Loan Agreement, the Bonds shall be special, limited obligations of the Issuer payable solely from, and secured by a pledge of the revenues derived from the Loan Agreement.  The Issuer will not pledge any of its property or secure the payment of the Bonds with its property.  The Bonds and the interest thereon shall never constitute the debt or indebtedness or the financial obligation of the Issuer within the meaning of any provision or limitation of the Colorado Constitution or statutes of the State and shall not constitute or give rise to a pecuniary liability of the Issuer, its agents, employees or officers, or a charge against its general credit or taxing powers.  In entering into the Purchase Agreement, the Remarketing Agreement, the Loan Agreement, the Indenture and the other documents relating to the issuance of the Bonds to which the Issuer is a party, the Issuer will not obligate itself, except with respect to the application of the revenues derived from the Loan Agreement and the Bond proceeds. The Issuer will not pay out of its general fund or otherwise contribute any part of the Cost of the Project (as said term is defined in the Indenture).  No costs are to be borne by the Issuer in connection with the issuance of the Bonds.  



Section 5.   Bonds and Official Statement Printing.  The officers of the Issuer are hereby authorized and directed to assist in, to the extent necessary, the printing of the Bonds and the Official Statement with respect to the Bonds, all in connection with the offer and purchase of the Bonds, provided that no costs are to be borne by the Issuer in connection therewith.



Section 6.   Issuance of Series 2002 Bonds Contingent on Receipt of 2003 Private Activity Bond Allocation.  The Series 2003 Bonds shall not be issued until the City is awarded its 2003 private activity bond allocation.  The Administrative Service's Director for the City is hereby authorized and directed to execute any necessary documents to effectuate the award of $1,600,000 of the City's 2003 private activity bond allocation to the Project.



Section 7.   Bond Ordinance Irrepealable.  After the Bonds are issued, this Bond Ordinance shall constitute an irrevocable contract between the Issuer and the holders of the Bonds and shall be and remain irrepealable until the Bonds, both principal and interest, shall be fully paid, canceled and discharged.



Section 8.   Ratification.  All actions heretofore taken by the Issuer and by the officers thereof or on their behalf not inconsistent herewith directed toward the financing of the Project and the issuance and sale of the Bonds are ratified, approved and confirmed.



Section 9.   Repealer.  All acts, orders, resolutions, ordinances or parts thereof, taken by the Issuer and in conflict with this Bond Ordinance, are hereby repealed, to the extent of such inconsistency except that this repealer shall not be construed so as to revive any act, order, resolution, ordinance or part thereof, heretofore repealed.



Section 10.   Other Matters.  By the passage of this Bond Ordinance, the Council does not intend to approve, nor is it approving hereby, any matters relating to licensing, subdivision, zoning, planning or landscaping of the Project.  Approval of such matters must be obtained under normal procedures of the Issuer.  Nothing herein or in any other document authorized herein shall be interpreted as limiting the Issuer's powers with respect to the Project.



Section 11.   Severability.  If any paragraph, clause, section or provision of this Bond Ordinance, except Section 4 hereof, is judicially adjudged invalid or unenforceable, such judgment shall not effect, impair or invalidate the remaining paragraphs, clauses, sections or provisions hereof.



Section 12.   Effective Date.  This Ordinance shall be effective upon thirty days after publication of the ordinance in full following the public hearing.



INTRODUCED AND ADOPTED ON FIRST READING, this 18th day of September, 2002.

CITY OF GRAND JUNCTION, COLORADO

By:

/s/ Cindy Enos-Martinez







Mayor

(SEAL)

ATTEST:


/s/ Stephanie Tuin








City Clerk

ADOPTED AND FINALLY APPROVED, this 2nd day of October, 2002.

CITY OF GRAND JUNCTION, COLORADO

By:

/s/ Cindy Enos-Martinez








Mayor

(SEAL)

ATTEST:


/s/ Stephanie Tuin








City Clerk



Councilmember Kirtland seconded the motion to adopt on first reading, and the question being upon the passage of said proposed Ordinance on first reading, the roll was called with the following results:



Those voting "AYE":



Cindy Enos-Martinez


Mayor


Dennis Kirtland



Mayor Pro Tem



Harry Butler




Councilmember



William McCurry



Councilmember



James Spehar



Councilmember



Janet Terry




Councilmember



Those voting "NO":




None



Those absent: 



Reford Theobold



Councilmember



A majority of the members of Council present having voted in favor of the passage on first reading of said proposed Ordinance, the presiding officer thereupon declared the motion duly passed and instructed the City Clerk or her deputy to publish in full the Ordinance once in a newspaper legally qualified for City publications at least ten (10) days before consideration of the Ordinance for final passage and adoption or second reading.


Thereupon, after consideration of other business to come before Council, the meeting was adjourned.


/s/ Cindy Enos-Martinez







Mayor

City of Grand Junction, Colorado

(SEAL)

ATTEST:


/s/ Stephanie Tuin








City Clerk

City of Grand Junction, Colorado

STATE OF COLORADO

)






)

COUNTY OF MESA

)  ss.






)

CITY OF GRAND JUNCTION
)



The City Council of the City of Grand Junction, Colorado, held a regular meeting open to the public in the Auditorium located at 250 N. 5th Street, Grand Junction, Colorado, on Wednesday, the 2nd day of October 2002, at the hour of 7:30 p.m.



The following members of the Council, constituting a quorum thereof, were present:

Cindy Enos-Martinez




Mayor

Dennis Kirtland





Mayor Pro Tem

Harry Butler






Councilmember

William McCurry





Councilmember


James Spehar





Councilmember

Janet Terry






Councilmember

Reford Theobold





Councilmember

The following members of the Council were absent:
None
The following persons were also present:

Stephanie Tuin





City Clerk

Ron Lappi






Administration Services Director

Dan Wilson






City Attorney



Thereupon, the following proceedings, among others, were had and taken:



The City Clerk informed Council that the proposed Ordinance, which was ordered published in full at the meeting of September 18, 2002, was duly published in a newspaper legally qualified for City publication, in its issue of September 20, 2002.



The Mayor declared that this was the time and place scheduled for a hearing on the proposed bonds, on the nature and location of project and on the ordinance, and declared the public hearing open, whereupon the following persons appeared:

None


The Mayor thereupon declared the public hearing closed.



Councilmember Theobold then moved that the proposed Ordinance, as amended, which was read by title, copies thereof having previously been made available to Council and to the public, be passed and adopted on second reading, and that the proposed Ordinance be approved.  Councilmember McCurry seconded the motion, and the question being upon passage and adoption of said Ordinance or second reading, the roll was called, with the following result:

Those voting "AYE":



Cindy Enos-Martinez




Mayor

Dennis Kirtland





Mayor Pro Tem

Harry Butler






Councilmember

William McCurry





Councilmember


James Spehar





Councilmember

Janet Terry






Councilmember

Reford Theobold





Councilmember

Those voting "NO":





None


Those absent:






None


At least five (5) members of the entire City Council having voted in favor of the final passage and adoption of said Ordinance, the presiding officer thereupon declared the same finally passed and adopted and instructed the City Clerk to record such Ordinance in an Ordinance Book kept for such purposes, and to publish the title of the proposed Ordinance and a summary of the provisions thereof including a notice that copies of the Ordinance are available at the office of the City Clerk or to publish the Ordinance in full in a newspaper legally qualified for City publication.



Thereupon, after consideration of other business to come before Council, the meeting was adjourned.


/s/ Cindy Enos-Martinez









Mayor

City of Grand Junction, Colorado

(SEAL)

ATTEST:


/s/ Stephanie Tuine










City Clerk

City of Grand Junction, Colorado

STATE OF COLORADO

)






)

COUNTY OF MESA

) ss.






)

CITY OF GRAND JUNCTION
)



The undersigned, City Clerk of the City of Grand Junction, Colorado, does hereby certify that the attached copy of Ordinance No. 3454, authorizing the issuance of City of Grand Junction, Colorado, Adjustable Rate Revenue Bonds (Pyramid Printing, Inc. Project) Series 2002, in the total principal amount not to exceed $1,600,000, and Series 2003, in the total aggregate principal amount not to exceed $1,600,000 (collectively, the "Bonds") is a true and correct copy thereof as finally enacted, passed and adopted by Council at regular meetings thereof held in the Auditorium, City of Grand Junction, Colorado, the regular meeting place thereof, on Wednesday the 18th day of September, 2002, and Wednesday, the 2nd day of October, 2002; that the origi​nal of said Ordinance has been duly executed and authenti​cated by the signatures of the Mayor or Mayor Pro Tem of the City and myself, sealed with the seal of the City, and recorded in the Ordi​nance Book of the City; that a public hearing on the nature and location of the project to be financed with proceeds of the Bonds and on the Bonds was held at a regular meeting of Council on Wednesday, the 2nd day of October, 2002, follow​ing publication of a notice of hearing in a newspaper of general circulation in the City of Grand Junction, Colorado, as evi​denced by the affidavit of publication attached hereto as Exhibit A; that the attached constitutes a full, true and cor​rect copy of the record of the proceedings of Council at said regular meetings insofar as said proceedings relate to said Ordinance and hearing; that said proceedings were duly had and taken; that said meetings were duly held; that the persons were present at said meetings as therein shown; and that said Ordinance was published after first reading, such publication being in a newspaper legally qualified for City publication, as evi​denced by the Affidavit of Publication attached hereto as Exhibit B, and after final adoption, as evidenced by the Affidavit of Publication attached hereto as Exhibit C.



IN WITNESS WHEREOF, I have hereunto set my hand and the seal of the City of Grand Junction, Colorado, this 21st day of October, 2002.








/s/ Stephanie Tuin











City Clerk







City of Grand Junction, Colorado

(SEAL)

STATE OF COLORADO

)






)

COUNTY OF MESA 

)  ss.






)

CITY OF GRAND JUNCTION
)

Attached is Proof of Publication Exhibit A

[image: image1.png]EXHIBIT "A"

State PROOF OF PUBLICATION

NOTICE OF PUBLIC HEARING..
IN CONNECTION WITH THE
ISSUANCE BY THE
CITY OF GRAND JUNCTION;
: COLORADO -

OF ITS
ADJUSTABLE RATE REVENUE"
(PYRAMID PRINTING, INC.

PROJEC -

PUBLIC NQTICE |S HEREBY
GIVEN that the City Counci! ef.
the City of Grand Junction, Colo~
rado willi hoid & public hearin
oR Wednuda;, October 2, 2002’,
at or about 7:30 p.m., In the,
Auditorium, Clty of Grand Jusg>
tion, 250 N. 5th Strest, Grand:
Junction, Colorado 81501, an the. .
proposed issuance by the City-
of Grand Junction, Celorada:of |
Its Adjustable Rate Revenue
Bondy (Pyramid Peinting, inc. .
Project), In the total principat
amount not to sxceed
$3,200,000 (the "Bonds®). Pras '
ceeds of the Bondse will be..
applied to finance the acquisi- -
tion, construction, equipping and: -
improving of real and perdonal: |
property i the torm dtan.
approximataly: 25,000
square-foot printing preduction
and oftice facillty facated at
2527 Faresight Cirele, Grand .
Junttion, Coloradg within the
boundaries of the City. of Grand
Junction, Colarado.(the’
"Project™), . The Project will De
owned and managed by TOT
L.L.C., a Colorado | labli-
ity company. AH interested per- -
song may appear snd be heard -
on the tasuance of the Bonds.or
natugp of the.

{he tocetion and.
roposed Pro »
ublication date: September 13,

002. . .

STATE OF COLORADO

County of Mesa)
) ss.

Karen Sabra

Being duly sworn, says that I am Legal Secretary of
The Daily Sentinel a daily newspaper, published and duly printed in
Grand Junction, Colorado in said County and State; that said
newspaper has a general circulation in said County and has been
continuously and uninterruptedly published therein, during a period of
at least fifty-two consecutive weeks next prior to the first publication
of the annexed notice; that said newspaper is a newspaper within the
meaning of the act of the general Assembly of the State of Colorado,
entitled “An Act to regulate the printing of legal notices and
advertisements,” and amendments thereto; that the notice of which
the annexed is a printed copy taken from said newspaper, was published
in said newspaper, and in the regular and entire issue of every number
thereof, once a day for 1 sueccessive___day :

that said notice was so published in said newspaper proper and not in

any supplement thereof, and that first publication of said notice as
aforesaid, was on the 15t day of September _, 2002,
and the last, on the 15" day of September |, 2002.

(55





STATE OF COLORADO          
)






)

COUNTY OF MESA

)ss

CITY OF GRAND JUNCTION
)






)

Attached is Proof of Publication of Ordinance following first reading - Exhibit B

[image: image2.png]EXHIBIT ''B"

State PROOF OF PUBLICATION

CITY OF GRAND JUNCTION
PUBLIC NOTICE
NOTICE |S HEREBY GIVEN
THAT # public hearing will be
held belore the Clty Council ef
the Clly of Grand Junction to

considerNtAmcago'ggcn of

0ADi N

A ORDINANCE AUTHURIZING
THE ISSUANCE ARD SALE OF
CITY OF GRAND JUNCTION,
GOLORADD, ADJUSTABLE
RATE REVENUE BONDS
{PYRAMID PRINTING, INC.
PROJECT), SERIES 2002, IN
THE AGGHEGATE PRINCIPAL
AMOUNT NOT TO EXCEED
$1.600,000 AND SERJES 2003,
IN THE AGGREGATE PRINCH-
PAL AMOUNT NOT TO EXCEED
$1,600,000; MAKING DETERM!.

ING THERETO.

WHEREAS, the City of Grend
Junetion, Colorade {the “lssuer”}
is authorized by its Home Rule
Charter (the “Charter”), and the

rovigions of the County and
Elunlclpamy Development Rev-
enue Bang Act, article 3 of titie
28, Colorado Revised Statutes,
as amanded (the "Act”} and
axisting under the Constitution
and faws of the State ot Colo-
r3do (the "Siate"), to issue rev-
snue bonds for the purpose of
tingncing of refinancing f)ro]uc(s
to the and of promating industry
and developing irade or other
economic activity by inducing
nonprofit corporations to locate,
expand or remain in the State
and lo secure and mainiain a
balanced sEoNDMY T the State,

STATE OF COLORADO

County of Mesa )
) ss.

Karen Sabra

Being duly sworn, says that] am Legal Searetary of

The Daily Sentinel a daily newspaper, published and duly printed in
Grand Junction, Colorado in said County and State; that said
newspaper has a general circulation in said County and has been
continuously and uninterruptedly published therein, during a period of
at least fifty-two consecutive weeks next prior to the first publication
of the annexed notice; that said newspaper is a newspaper within the
meaning of the act of the general Assembly of the State of Colorado,
entitled “An Act to regulate the printing of legal notices and
advertisements,” and amendments thereto; that the notice of which

the annexed is a printed copy taken from said newspaper, was published
in said newspaper, and in the regular and entire issue of every number
thereof, once a day for, 1 i day

that said notice was so published in said newspaper proper and not in

any supplement thereof, and that first publication of said notice as

to enter Inta fingncing agree- sai i
r:e:\';s with others lorgtheopur- aforesaid, wason the ____ 20" dayof September 2002,
ose of providing revenues to X
By such bongs, and further to and the last, on the 20" day of September _, 2002.
sscure the paymsent of such
bonds: \
WHEREAS, the foliowing 4

documentg have been submilted
to City Ceunzil (the “Council™)
and filed in the office ot the City
Clerk (the "Clerk™} and are there
available far public inspection:

{8) a proposed torm of a Loan
Agreement, dated as of Decem-
ber 1, 2002 {the “Loan Agree.
ment™), by and betwesn the
Issuer and TOT, L.L.C. {the
"Company'};

{b) & proposed ‘orm of § Trust
indenture, dated as of Decem-
ber 1, 2002 (the “"indeniure”}, by
ang betwsen the lssuer and
Wells Farga Bank Wesy, Matlonal
Association (the "Trustee");

(¢)the Ofticial Stalement
dated December __. 2002 {the
087

{d) proposed forms of a Series
2002 Bond Purchase Agreement
and Serias 2003 Bond Purchase
Agreement {collectively, the
"Furchase Agreemem™} by and
amang the Issuer, the Company
and Welis Fargo Brokerage Ser-
vlcdes, LLC (the "Underwriter");
an

{e)a propased torm of &
Remarketing Agreement {the
“Remarketing Agreement”) by
and among the {sauer, the Com-
pany and Wells Far%n Broker-
age Services, LLC, as the
remarketing agent {the "Remar-
Keting Agent™).

WHEREAS, it Council pro-

ceeds with the Project, as

: h,.»,'f?f., ,%

bl

ly Commission Fupires 11/08/2005





[image: image3.png]dufined below, then Touncil is
witling 3 {1} snter 1atn the Loap
Agreement, the Trust (ndenture,
the Purchase Agreement, and
the Remarketing Agreement; {il
ackpowledge the use and distri-
bution of the Cificial Stalement
and consent to the use of the
Information therein under the
caption "THE {SSUER™ and
“ABSENCE CF LITIGATION
AFFECYING THE BEOND
THE ISSUER™; and (iil) issue,
execute and deliver the Bonds;
WHEREAS, i Council proceeds
with the Preject, as delined
below, then the issuance of the
Bands shall be approved by the
“applicable eizcted
represeniative™ of the issuer
toflowing proceedings under,
and ir accordance with, Saction
147(t} o} the inlernal Revenue
Code o! 1866, 5 amended {the
“Code"}, and the regulations
promulgated thereunder {the

_ WHEREAS, Cauncil desires to
issue the City of Grand Junction.
Colorado, Adjustabie Rale
Revenue Bonds {(Pyramid
Printing. Inc. Project), Series
2002, in the rggregate principal
amount nof 1o exceed $1.500,000
{the “Series 2002 Bonds™) and
Series 2003, in the aggregale
gnnc‘pat amount not to excead
1,800,308 (the "Series 2003
Bonds® and tagether with the
Series 2002 Bonds, 1he "Bonds™),
for the presently anticipated
purposes of financing {i] the
acquisition, construction,
squipping and improving ot real
and personal property in the
farm of an approximalsiy 25.000
square-fgot printiag production
ang office facility ‘ocated within
the boundsries ol the City of
Grand Junclion, Colorado, 2ad
(31} paying tor 3 partior ot the
costs af izsugnce incurred with
reapect to the ndsg
(coltectively, the "Froject”): and
WHEREAS, it is recessary of
desirabie to suthorize the
[ssuance of the Bands by
Ordinsnce and to approve the
torm ard authorize the exscution
of the atcrementioned
dogyments therehy.
NOW, TH

EREFORE, BE {7
CRDAINED BY THE CiTY
COUNCIL OF THE CITY OF

TION.

GRAND JUKC

Sazction 1. Appravaly and

" Authorizations. The fcrms of the

Loan Agreement. Remarketing
Agreement. Inderiyre {including
the form of the Bonds) and
Purchase Agreement ara hereby
approved with only such
changes therein, il any. as are
nol inconsistent herewith. In
sceotdance with the terms of
the Indenture, Wells Fargo Bank
West, Netioral Assec:ation, is
hereby appointed 43 & trusiee
with respect to the Bondx. The,
Underwriter is hereby sppoinisy
as an underwriies in conrestion
with the purchase of the Bonds
The Remarketing Agent is
hereby appoinied a3 &
remarketing agent with respect
ta the remarkating of the Bonds.
The Mayor or the Mayor Pro
Tem and the Clerk or a deputy.
and such other duly aulhorized
officers of 1he tssusr, are
hereby authorized ang directed

to execute the Loan Agreement,
the Indenturz, the Furchase
Agreement, the Remarketing
Agresment, the Ecnds, the
Qfticial Statemant, and fo atlix
the seal of the issuer thareto,
and turther to execule and
authenticule such alher
documents, instruments or
certiticates as are ceemed
necessary or desirabiz by bond
counsel in order to issue and
sscure the Bonds. Such
documents are to be executed in
substantially the form
hereinabove approved, provided
that such documents may be
compieted, corrected, preparad
or revised 28 degmed necessary
by the parties thereto in crder to
carry oul the purposes of tais
Bond Ordinance. Copies of 3l
of the goguments stall be
delivered, filed snd recordad as
provided therein, The rights,
title and interest of the Issuer in
the Lean Agreement when
sxscuted, shail, by the terms
theraot, have been assigned lo
tha Trustee, except as therein

provided.

* The propes officers ol the
jasuer are hereby authorized
and directed to prepare and
furnish 1o bopg counsel sertitied
coples of ail-procesdings ard
records of the lssuer remin% 10
the Bongds and such other
affigavils and certificales as
may ba requires to show the
tacls reialing to the
autherization and issuance
therao!, a5 such tals appear
fram the baoks and rexsids in
such officers' custady and
control.

The approval hereby given to
the yanous documents referred
1p azove inciudes the approval
of such additionsl deta:ls therein
3s may be neceszary and
appropriate for their completion
and such modifications thereof,
deletions theretrom, and
additiors thereto as may be
sppraved by bond counsel and
tgsuer's aftorney pricr to lhe
axecution of the documents.
The execution of any instrument
by the zppropriate otficers of
the lssuer herein authorized
shalibe conclusive evidence of
the approval by the fssuer of
such instrumeat in accordance
with the terms hereol.

Section 2. issuance and Sale
of Bands. Subject 10 receipt by
the lagyar at the lime of delivery
at tha Bonds ol the approving
iagat opinion or opinicns of
Brownsiein Hyatl & Farber,
P.C., as bond counse!, and the
opinign of coungsl to 1he
Company, which apinions shali
ba in forms and substance
scceptabie to the issuer, the

Issuee shall issue the Bonds, for |
the purposes, in the farm aad @

upeh the lerms set forth in thig
Bond Crdi . the ind:

i Obligstion, Under ihe provisions
{ of the Acl, and &s provided i

thp Losn Agrésmeni, e Bonds
shall gw special, timited
obligations of ihe f¥ausr paystle

piedge of the revenues derived

} solely tram, ant secured by 2

{rom the Loan Agreament. The
| {ssuer will not pledge any ol its

i

|

property or secure the payment
of the Bonds with its propecty.
The Bongds and the interes?
{hereon shatl never constitute
the debt of indebledness or the
financiai obligation of the lssuer
within the mesning at any
provisian or limitation ¢t ihe
Colargdo Constitution of
statutes of the State and shail
not constitute or giverisetoa
pecuniaty {igbitity of the issuet
ite agents, employees o7
officers, or a charge againsl s
eneral gredit of th-ng powers.
n entering into the urchase
Agreement, tre Remarxeting
Agreement, the Loarn
hgreement. the Indentyre and
ihe olher documents refating 12
the issuance al the Bands 10
which the tssuet is a parly. the
{ssuer will not obirgaie iise .
except with ressect to tne
application o the reVEnUEE
derived trom the Losn Agree-
ment and the Bond procesds.

i The lssusr will not pay oul of its

enerai fund orf otherwise
zontribute any part of the Cost
of the Project (a5 sald term is
detined in the tndentural. No
cosly are 1o be borne by ihg
Issuer in conneclicn with the
issuance of the Bonds .

Section 5. Bonds and Officat
Statment Printing. The ofticers
ot the lssuet are herebdy

e 3
the Loan Agteement and the
Remarketing Agreement,
includiag the form of the Bonds
ag set forth in the ingenture.

The Bonds shall be payabie in
the manner and to the persons
sot forth in the Indenture and
the form af the Bonds set forth
therein.

The maximum nel gifective
interest rate authorized for the
Bonds is 10% per annum, The
interest rates on the Bonds are
as set forth in the indenture,

Section 3. Determinations, It
is herety lound, determined and
deciared, in accordance with
Sections 29-3-113, 28-3-114 and
29-3-120 of the Act, that:

{a} The tinancing ol the Project
will promote the public health,
weifare, salety, tonvenience
Bnd prosperity and premote and
deveiop trede or ather economic
activity &y inducing commercial
and business enterprises and
nonprolit corporations to iocute,
expand, o remain in the lssuer
and lhe Siate. in order o
mitigate the serious threat of

extensive unemployment and to
secure and maintaln 8 balanced
and stable econamy for the
issuer and the Slate,

“{by The maximum amounts
riecessary in each year to pay
the gm\caml of and interest on
the Bonds and ine interest rates
o be borne by the Bonds are as
provided in the Indenture.

{c) The payments required in
ths Loan Agreement to be made
ars sutficient to pay the

rincipal of and interest on the

onds when due, and to pay ali
other tosts required In the Loan
A?reemen( to ba paid, including
alt sums referred to in
paragraphs {e} and (f} of this
saction,

(d) The Loan Agreament
provides that the Company shall
maintatn the Project in gosd
cepair and carry all proper
insurance with respect thersto,

() The Loan Agreemant
requires that the Company pay
all required taxes and other
governmental charges including,
without fimitation, those
specitied in Section 28-3-120 of
the Act with respect to the
Project, and sutficient revenues
for suzh purpose are thereby
providad.

{1y The Loan Agreemeni
previges that sil fees and
sxpenses of the iasusr shail be
paid by the Company.

Section 4. Naturs ol

& and directed to assist
in, 1o the extent necessary, the
printing of the Bords and the
Official Statement with respest
3 the Bands, 8it in conaection
with the offer and purchase of
the Bands, proviced that ac
costs are 0 be porne by the
ismuer in connestion iherewith
ection b. lssusnce at Series
2302 Bonds Contingent on
Receipl of 2003 Private Activity
Bord Allocation. The Series
2003 Bonds shail aot be issued
undit the City is awarded its 2003
tivate activify bond ailocation
he Adminisirative Service's
pirector far the City is hereby
guthotized and direciad 1o
grecute any necessary
ducuments 1o effectuale the
awserd ot 31,600,000 of the City's
2003 private activity bond
aftocstion to 1ne Project.

Saction 7. Bend Ordinance
Ircepealabie. Atter the Bonds
#re 13sud, fhis Sond Orsinance
shall constitute an irrevosabie
contract tetween the lssusrand
the holdess of the Bonds and
shall be and remoin irrepealable
until the Bands, hoth principal
and Inlerest, shall he tuliy paid,
canceled and diacherged,

Section 8. Ratitication. Al
actions heretotore 1aken by the
fssuer and by jhe officers
thereol or on their behalt nol
inconsistent herewith directed
toward the financing ol the
Project and the issuance and
saie of the Bonds are ratified,
approved ang confirmed.

Seclion 9. Repealer. Al acls.
orders, resolutions, orcinantes
or parts thereot, taken hy the
issuer ard in corditot with this
Band Ordinance, are hereby
repealed, 10 the extant of such
incansistency excepl 1hat this
repealer shall not be construed
s0 25 to revive any act, arder,
resofylion, ordinarce of part
thereot, heretotore repeaiad.

Section 10. Other Matters. By
the passage of lhis Band
Ordinance. the Councli does not
intend to appgrove, ner is it
approving hersby, any malters
retating 1o licensing, subdivision,
zoring, planning ot uandscsping
of the Projeci. Appreval of suc
matlers must be obtalned under
normt procedures of the Issuer.
Nothing herein or In any other
document authgrized herein shail
be inlerprefed sy himiting the
|ssyet's powers with respect to
the Project,

Section 11. Severability, It
any garagraph, clause, section
ar peovisian of this Send
Ordinance, exzest Seation 4
hereot. is judiciaily adjudged
invatid or unsatorceabie, such

|
|
|

] 2002
|
t
{
i
i

judgment shali nos ettect, impair
or invalidats the remsining
paragraphs, clauses, seglions of
provisions herent,

Sestion 12, Eftextive Dale
This Grainance shatl be
eiteative upon lix adoption

INTRODUCED &ND
ADOPTED ON FIRST READING,
this 19th day of September,
CITY OF GRAND JUNCTION,

COLORAD:
By:
Waysr
(SEALg
ATTEST:
City Clerk
ADOPTED AND FINALLY
APPROVED, this 2ad day of
October, 2002,
CITY OF GRAND JUNCTION,

OLORADO

By:l_wwu N

(SEAL ayer
ATYEST:
City Clerk

uch evubllc hearing will be

sdnesday, October 2,
2002, 7:3G p.m,, at the City Hall
Auditorium, 250 N. 5th Sireet,
Grand Junction, Colorade,
61301, Ail interesied parties are
invited to atterst.

Copies of the propcsed
ordinance are on file in the
Otfice of the City Clark, Cily
Hall, 286 N, 5th Street, Grand
Junction, Co. 81501 and may be
reviewed by any interesteg
titizen, Monday through Friday,
7:30 am. . 5:30 p.m.

Stephanie Tuin, CMC
X City Clerk
Published Saptember 26, 2002
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COUNTY OF MESA
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CITY OF GRAND JUNCTION
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Attached is proof of publication of Ordinance following adoption – Exhibit C
[image: image4.png]EXHIBIT ''C"

State PROOF OF PUBLICATION

STATE OF COLORADO

GF CITY OF GRAND JUNC- X . p
$foN. CoL0RADOD, ADJUST County of Mesa}
ABLE RATE REVENUE BOKDS ) ss.

Karen Sabra

AMOUNT NOT 10 EXCEED
§1,600,000 AND SERIES 2003

$1.600.000: MAKING DETERM: Being duly sworm, says
HATIONS AS TO SUFFICIENC eing duly sworn, says that 1 am Legal Secretary. of

OF REVENUES AND AS TO : . . .
OTHER MATTERS RELATED TC The Daily Sentinel a daily newspaper, pubhshcd and duly printed in
THE PRQJECT AND APPROV- P
ING THE FORM AND AUTHO- Grand Junction, Colorado  in sai ; . i
gléw‘G:&E E’E,EE},’L'EHE J , in said County and State; that said
SELATING THERETO. newspaper has a general circulation in said County and has been
WHEREAS, the City of Grang " . . i
Junction, Colorado {the “issuer} continuously and uninterruptedly published therein, during a period of
| g aunoes py e e DU t Toast fity-tw
arler ). ' F1 ity ; { s . P
&rnvils‘iotm DL;“WICN"“»W ;na y-two consecutive weeks next prior {o the first pubhcahon
] unicipaiity Development Rev- - . N .
,‘ e hot, articie 3 ot Utle of the annexed notice; that said newspaper is a newspaper within the
29, Co!nuddc:’ R(M"";\si””‘“a mEaning of the act of th 1A bly of th
a3 amended (the “Act'yan ct O e general Assembly
} um‘l“g um;iev mg Cow’“g“?n ed A g y of the State of Colarado,
and laws of the State of Colo: entif “A > P .
A iate"), 10 1ssus rev: title n Act to regulate the printing of legal notices and
| anue bongs for Ihe purpoze ol advertisements,” and amendments thereto; that the otice of which
: 4 ; notice of whid!

fingncing o retinancing projects
to the end of promoting (ndusity

and developing trads or ather the annexed is a printed copy taken from sai i
accnor'rlc activity by inducing P 24 id newspaper, was published
nenprotit corperations fo locate, in sai o . s
expgnd o "Pmm 0t o n said newspaper, and in the regular and entire issue of every number
and Lo secure and maintsin 8 3
patanced economy in the Stste, thereof, oncea . day _for 1 ve day _:
to eniet nto financing agree- that d
ments with others for the pur- at said notice was s 3 U .
e providing tevenuss 1o < was so published in said newspaper proper and not in
2y such bonds, and further to ;o . . . . . .
E.y:du” g e af such any supplement thereof, and that first publication of said notice as
bonds; .
WHEREAS, tne following aforesaid, was on the 04" day of Octo
documents have beer submitted . e GRY OF tober 2002,
S— to Gity Councit {the "Council’} and the Jast, on the _____ 047 day of Qctober 2002,

and fiied in the olfice of the City

Clark {the "Clerk"} and are there

avallable for public Inspection:

{8) & proposed farm of 8 Lo&n
Agreement, dated 2s of Decem-
ber 1, 2002 {ihe "Loan Agree-
ment”}, by and between the
\ssysr and TOT, L L.C. (the

i “Compsny”):

{b} 3 proposed form ot 2 Trust ™
indenture, cated s of Decem-
ber 1, 2002 {the "Indenture”}, by
and between the issuer and
Weils Fargo Bank West, National |
Association {he "Trustee™);

{e)the Ofticial Stalement
gated December ., 2002 {the

(g proposed tores of a Series
2002 Bond Pucchase Agrasment
and Series 2003 Band Purchese b
kpgreemem {coilectively, the 5 A .
"Fyrchase Agreement”} by and it i A
! among the |ssuer, the Company VOTR {o before me, this dayof L C
and Wells Fargo Brokerage Ser- — i
vicas, LLC (the "Underwriter};
an R
{¢) a proposed torm ol 2 ol
Remarketing Agregment {ihe Va

S
“Hemarkeilng Agreement”] by { ™ ,(/ Py y% I oy
=~~-//5%‘ AL O

i and amang the Issuer, the Com-
/RN

pany ang Wells Fargo Broker- ] J
My Comission Expires_(© 2402

age Services, LLC, as the
: remarkeling agent (the "Remar-
3 keting Agent").

r WHEREAS, if Council pro-
‘ ceeds with the Projecl, 8s
defined beiow, taen Council is
willing to {1} anter into the Loan |
Agreement, the Trust indenture. l
the Purchase Agreement, and
1he Remarkatina darsamani: fild 1

am






[image: image5.png]the Remarkeling Agreement; [
acknowladge the ue and diswi-
butipn of the Officiat Statement
and consent 1o the use of the
in{prmation ther2in under the
caption “THE ISSUER" and
“RBSENCE OF LITIGATIOR
AFFECTING THE BONDS ~
THE ISSUER™; and (iii) tasue,
exazule and deliver the Bonds:

WHEREAS. if Councit pro-
ceeds with the Project, as
cefined balow, then the issu~
ance of the Bonds shall be
approved by the "applicadle
sipcted representative” of the
tagusr following pvoceedin%‘s
under, and in accordance with,
Gection 147(1) of the Internsl
Revanue Code of 148€, as
amendad (the "Code™, and the
regulations promulgated there-
under {the "Regulations™);
WHEREAS, Councii desires to
issue the Clty of Grand Junction,
Colarsdo, Adjuslabie Rate
Revenus Bonds (Pyramid
printing. lnc. Project), Series
2002, in the aggregale principal
smount not to exceed §1,600.000
gbn “Garies 2002 Bonds"} and
sries 2003, in the agoregate
principal amount not lo exceed
$1,500,00¢ {the “Series 2003
Bonds” and mgener the
Series 2002 Bonds, the "Bor
for the presently antltipated
purposes of tinancing it} the
acquisition, construction, equip:
sitg and improving ol rezl and
parsonal property ir the fari of
an approximatsiy 25,000
square-fool printing productian
sné office faciilty located within
ehe boundaries of the City of
Grand Junction, Colorado. and
{1y paying for a particn of the
casts of Isauance incurred with
respect to the Bonds
(cotlectively, the "Project”); and

WHEREAS, it is necessary ar
desirable to authorize the
jssuance ol 1he Bonds by
Ordinance and 1o approve {he
torm and authorize the execution
of the atorementioned
documents thereby.

NOW, THEREFORE, BE i7
ORDAINED BY THE CITY
COUNCIL OF THE CITY OF
GRAND JUNCTION.
COLORADO:

Sscilon 1. Approvais and
Authorizations. The forms of the
Loan Agreement, Remarkeling
Agresment, Indenture (including
the form of the Bonds) and
Purghasa Agreement are heseby
approved with only such
changes iherein, if any. as are
not Inconsistent herewith. in
accordance with the terms of
the Indenture, Welis Fargo Bank
West, Nations! Association, is
hereby appointed as a trustes
with resroc( to the Bonds. The
Ungerwriter is hereby appointed
s an underwriter in connection
with the purchase of the Bonds.
The Remarkeling Agent is
hershy appointed as 3
temstketing agent with respect
1o the remarketing of the Dongs.
The Mayar of the Mayor Pre

Tem gnd the Clerk or a deputy,
ang such other duly authorized
oificers of the issuer, are
hereby authorized and directed
to-axecute the Loan Agreement,
ths indenture, the Furchase
Agreement, the Remarkéting
Agreement, the Bonds, the
Oflicial Statement, and 1o affix
the seal of the lasuer therefd,
and further to execule and
suthenticate such other
documents, instruments or
certificates as are desmed
aecessary of desirable oy bond
zounse! in order to issue and
secure the Bongs. Such
doguments are (o be exsculed in
substantialiy the torm
hersinabove approved, provided
that such documenls may be
completed, corrscted, prepared
o1 revised as deemed necessary
by the parties therato in order to
carry out the purposes of this
Bond Ordinance. Copies ¢t stl of
the documents shail be
deliverad, filed and reccrded as
nrovided therein. The rights, titie
and interest of the fasuer ia 1he
Lean Agreement when executed.
shall, by the tarms thersot, have
besn sssigned to the Trustee
#xcept as therein provided,

The proper officers of 13e
{xsyer ars hereby authorized
and girecied to prepare and
turnish te bond counse! certified

Y coples of all proceedings snz

| recards of the lssuas relsting 1o

{ the Boncs and sych ether

| stfidavitz and cartiticates as
may be required to show the
tgcis retating to lhe
suthorization gad issuance
hereaf, ag such facls appear
from the books anc records in
such otficers’ custedy and
santrel,

The approval hereby given fo
the vsrious documents referred
{0 above incluges 1he approval
of such additional details therein

i as may be necessary and
: appropriate for their complation
snd such modifications thereof,
detgtigns theretrom, and
additions thereto as may be
approved by hond counsel and
issuer's atferney prier to the
., execution of the cocuments.
t The exeeution ¢f any instrument
by the appropriate oificers of
the Issuer harein suthorized
shali be conciugive evidence of
the approval by the issusr of
such inslrumant in atcordance
with the lerms herea!

Section 2, issyarce ang Sale
of Bonds. Subject o receipt by
the issuer at the time of delivery
of the Bonds of ite approving
tegai opinian or opinions o?
Brownslein Hyali & Farber,
P.C., as bond counse!, and the
opinion of coungel to the
Company, which opinions shail
be in forms and substance
acceptable to the Issuer, the
fssuar shali issue the Bonds, for
the purposes, ir the {orm and
upon |he terms sel torih in this
Bond Ordinance, ihe Indeniure,
ihe Loan Agreement and the
Remarketing Agreement,
inctuding the torm of the Bonds
as sel forih in the Indenture.

The Bonds shali be psyable in
the manner and 1o the persons
sat {orth in the Indanture and
ihe torm of the Bonds set lorth
thacein.

The maximum net etlegtiva
interest rate authorized for the

i Bonds Is 10% per annum, The
{ intereat rates on the Bends are

28 ge! forth in the Indenture.

Section 3. Delerminations. it

! is hereby found, determined and
i daciared, in accordance with

Sections 20-3-113, 23-3- 114 and
129-3-120 of the Act, that:

(a} The financing of the Project

{ will promote the public health,
jweltare, safety, convenience
iand grosperity and promote and

{deyelop trade or gthar economic

sctivity by inducing commercis!

and business enterprises and
noaprolit corparations to focate,
expand. of remsin in the lsguar
and the State, in order to
mitigate the serious theeat of

sxtonsive unempiayment and i

securs and maintain s 2alanced

and stable economy for the

Isauer and the State.

{b} The maximum amounis
necessary in each year to pay
the principal of and interest on
the Bands snd the interest ratey
tg ke biorne by the Bonds are as
provided in the Indenture.

{c) The payments required in
1he Loan Agreement 1o be mag2
are sulticient 1o pay the
grlncipa! of and interest on the

onds when due, and to pay all
sther costs required in the Losn

A?rumen( to be paid, incluging

alf sums reterred fo in

parsgraphs {ej anc {f) of this
section.
d) The Loan Agreement
provides thal the Company shaii
mainizin the Project in gaod
tepair and carry all proper
ingurarce with respact theretc.

{2} The Loan Agreement
requires that the Company pay
8l required taxes and other
governmental charges inciuding,
without Himilation, those
specified {n Section 28-3-120 of
the Aot with respect to the
Project; and sufficient revenues
for such purpose are thereby
provided,

MThe Loan Agreement
provides ihat ali fees ang
expanyes of the lssuer shzli be
paid by the Campany,

dtion 4. Wature of
Obiigation. Under the provielons
of the Act, and as provided in
{ne Lo&N Agreement, the Bonds
shall be speciai. limited
chiigations of the lssuer paysbiz
solely fram, and secured by @
piedge of the revenues derived
iram the Loan Agreement, The
{gsuer will not pledge any of its
property or securg the payment
of tg\e gonds with Its properly.
The Bonds and the inferest
thereon shall never constitute
the debl ot indebledness o the

financiai obligaticn of the issusr
within the meaning of any
provision or imitation of the
Colorado Constitutian or
siatules of the State and shall
not constitute or give rise to a
pecuniary liability of the Issuer,
its agenis, employees or
aficers, of a charge against its
general credit or taxing powers.
in gntering into the Purchass
Agreement, the Remarkeling
Agreement, the Loan
Agreement, the Indeniure arnd
the other documents relsting te
1he issuance of the Bonds to
which the:ssuar is a garty, the
Issuer wifl not obligate itself,
except with respect to 1he
appiication of the revenues
¢erived from the Loan
Agregment and the Bond
procesds. The lssuer witl nol
pay out of its general fund or
atherwise contribute any part o!
the Cost af the Project {23 said
term is defined in the indenture).
Ho costs are to be boene by the
tssuer in connection with the
issuance of the Bones.

Section 5. Bonds and Official
Statement Printing. The officers
of the Issuer are hereby
authorized and directed 1o assist
in, te the extent necessary, the
printing of the Bonds ard the
Official Statement with respect
1o the Bonds, all in connection
with the ctier and purchase of
the Bonds, provided thal no
coats are to be borng by the
issuer in connection therswith,

Seclicn 6. issuance of Series
2002 Bonds Contirgent on
Receipt of 2003 Private Activity
Sond Aliscalion. The Series
2003 Bords shali nol be issued
antit the City is awarded ils 2203
yrivate activity bond allocalion.
The Adminisirative Service’s
Director for the City is hersby
authorized and directed to
gxecule any necessary
documents 1o elfectuale the
award of §1,600,000 of the City's
2003 private activily bond
allgcation to the Project.

Sectlon 7. Bond Crdinance
irrepeaiable. Alter the Bonds
are issued, this Bond Ordinance
shali constitute an irrevocable
cantracl beiween the lssuer and
the holders of the Bonds and
shall be and emain irrepealanle
untii the Bonds, both grincipal
and Inferest, shali be lutly paid,
canceled and dischargad.

Section §. - Ratification. Al
actions heretolore taken by the
lssuer and by the officers
thereol or on their behalt not
taconsistenl herewith dirscled
toward the financing of the
Prsject and the issusnce and
gale of the Sonds are ratified,
spproved and confirmed.

Szclion 9. Repealer. All acts,
créers, resolutions, ordinances
o7 parts therec!, taken by the
issuer and in conilicl with this
Bend Ordinance, are hereby
repeaied, 10 the extent of such
incsnsisteacy excepl that this
repealer shail nut be consirued
39 88 {0 tevive any act. orger
resclution, ardinance or part
thereot, heretofore repealed,

Section 16, Cther Matiers, By
the passage ot this Bond
Ordinance, lie Councit does not
intend to agprove, nor is it
approving hereby, any smatters
raialing to licensing, subdivision,
2oning. planning or iandscaping
ot the Profect. Approval of such
matters must be obtained under
normal procedures of the issusr.
Nolhing herein or in any other
document sutherized herain shall
be inlerpeeled 24 limiting the
{g8uer’'s powers with raspect to
the Project.

Seotion 11, Severabiiily. U
any paragraph. clause, section
or pravisien of tais Bead
Sidinance, excent Section 4
is judicially adjudged
inyaiid of uneniorceabis, such
juegment siail not eftect, impatr
or invaiidate the remaining

izuses, seclions ot

herao

para§raphs, ]
plovisons herect,

"Sectign 12, Eftactiva Date,
This Graineace shall be

effective upon its adoption.

INTRODUCED AND ADOPTED
ON FIRST READING, this 18th

day of September, 2002,
4 I%Y

OF GRAND JUNCTION,

COLORADD

Byis: Cindy Enos-Martinez
Nayor

(SEAL)

A

TTEST:
ig): Stephanie Tuin
City Clerk

ADOPTED AKD FINALLY
APPROVED, this 2nd day of

Oclober, 2002.

CITY OF GRAND JUNCTION,

COLORADC

By:/s/: Cindy Enos-Martinez

Mayor

{3EAL)
ES

i S(e;,;hanie Tuin
Cil % !
Published Ostobsr 4, 2002
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