
CITY OF GRAND JUNCTION, COLORADO

RESOLUTION NO. 16-21

A RESOLUTION AUTHORIZING THE PURCHASE BY THE CITY OF REAL
PROPERTY LOCATED AT 649 24 ROAD FROM TED MARTIN AND RATIFYING

ACTIONS HERETOFORE TAKEN IN CONNECTION THEREWITH

RECITALS;

The City Manager has entered into a contract with Ted Martin (also known as Seller) for
the sale by the Seller and the purchase by the City of that certain real property
addressed as 649 24 Road. The City Council has considered the contract and deems

the purchase of the property necessary and proper.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
GRAND JUNCTION, COLORADO:

1. That the City Council hereby authorizes the purchase of the above described

property by the City for $380,000.00 as provided in the attached Contract to Buy and
Sell Real Estate ("Contract.") All actions heretofore taken by the officers, employees

and agents of the City relating to the purchase of said property which are consistent
with the provisions of the Contract and this Resolution are hereby ratified, approved and

confirmed.

2. That the City Council hereby authorizes the expenditure of $380,000.00 plus

normal and customary closing costs for the purchase of said property to be paid at

closing.

3. That the officers, employees and agents of the City are hereby authorized and

directed to take all actions necessary or appropriate to effectuate the provisions of this

Resolution and the attached Contract, including, without limitation, the execution and

delivery of such certificates, documents and payment as may be necessary or desirable

to purchase the property.

PASSED and ADOPTED this 17th day of February 2021.

(2.^
C.E."Duke"Wortmann

//e / r. • President of the Council
^\^L.ii-iMj^^ Wji-n.^

Wanda Winkelmann

City Clerk



The printed portions oftliis form, except dit'fercntinted fldditions, linve been spproved by (lie Coloi'fido Refll Bstntc Coiuniissioti.
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3
A THIS POHM HAS IMPORTANT LEGAL CONSEQUENCES AND THE PARTIKS SHOULD CONSULT LEGAL AND TAX Oil
5 OTHER COUNSEL BEFORE SIGNING.
6

7 CONTRACT TO BUY AND SELL REAL ESTATE
s (LAND)
9 (fi] Property with No Residences)
10 (Q Property wUh Restdences-Residentia] Addendum Attached)
11
12 Date; *l8n?ua»yii9,2Q2l

13 | AGUEliMEISiT

14 1. AGREEMENT. Buyer agrees to buy and Seller agrees to sell the Properly described below on the terms and conditions set
15 forth in tliis contract (Contract).

16 2. PARTIES AND PROPERTY.
17 2.1, Buyer* Ciy o( GfprKl JiirKillon, ft Colorftdo Homa Rula hfunldpalJty _ ___ (Buyer) will take title

18 to the Properly described below as D Joint TeiiRiits D Tenants In Comnion [•]0ther.[°l^i""''o^ii;
19 2,2. No Assigiiftbility. This Contracl IS NOT assignable by Buyer unless otlierwise specified in Additional Provisions.

20 2.3. Seller. TcdA.Uailln _(Seller) is the cinTent
21 owner of (lie Property described below.
22 2.4> Property. The Property is the following legally described real estate in (lie County ofMe8a _ , Colorado:

23 LOT 1 IN JOHNSTON'S SUBDIVISION; EXCEPTING THEREFROM THAT PORTION THEREOF
25 CONVEYED TO COUNTY OF MESA, STATE OF COLORADO, BY INSTRUMENT RECORDED
26 JUNE 20, 1994 IN BOOK 2080 AT PAGE 454, COUNTY OF MESA, STATE OF COLORADO.
27
28 known fls No. °^ 24 Road _ GrcndJuntAlon Coloredo _ 815&5 _

29 Street Address City State Zip

30 together with the interests, easements, rights, bcnerils, improvemeiUs and attached fixtures «ppm'teiiant tlierelo and ati interest of
31 Seller in vacated streels and alleys adjacent thereto, except as herein excluded (Property),
32 2.5. Inclusions. The Purchase Price includes ttu; following ilcins (Inclusions):
33 2.5.1. Inclusions. The following items, whelhcr fi)itm'cs or personal property, arc included in the Purcliase Price
34 unless excluded under Exclusions:
35 None
36
37
38 If any additional items aic attached to the Property after the date of this Conttact, such additional items aie also included in tli&
39 Purchase Price.
40 2.5,2. Personal Property ~ Couvcyniicc. Any pet'sonal property must be conveyed at Closing by Seller free and
41 clear of all taxes (except personal property taxes for the year of Closing), liens and encumbrances, except N<111° _.

42 Conveyance of all personal property will be by bill of sale or other applicable legal inslmmeiil.
43 2.6. Exclusions. Tlie following items are excluded (Exclusions):
44 None
45
46
47 2.7. Water Rights, Well Rights, Water and Sewer Taps.
48 Q 2*7>1. Seeded Water Rlgltts. TIiG following legally described water rights:

49 Any and all.
50
51
52 Any deeded water rights will be conveyed by a good and sufftcient Gooiveiwarfantv ______ deed at Ciosing,
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72
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75
76
77
78
79
80
81
82

1ST 2.7.2. Other Rights Rclnttug to Water. The following rights fclatlng to water not included in §§ 2.7,1,2.7.3,2.7,4
and 2.7.5, wilt be transferred to Buyer at Closing;
Irrigation ^^

Q 2,7.3. Well Rigltts. Seller agrees to supply iceqiiircd infonufllion to Buyer about the well. Buyer understands that if
the well lo be ti'ansfen'cd is a "Small Cupacily 'Well11 or a "Domestic Exempt Water Well" used (or ordinary liousehold purposes,
Buyer must, prior to or at Closing, complete a Chonge in Ownership form for the weli. If an existing well has not been registered
with the Colorado Division of Water Resources in the Dcprltncnt of Natural Resouroes (Division), Buyer must complete a
registration of existing well form for the well and pay the cost ofregistmtion. If no person will be providing n closing service in
connection with the transaction, Buyer must file the fonn with tlie Division within sixty days after Closing. Tlie Well Pennit ff is

D 2.7.4, Water Stock Certincntes. The water stack certificates to be trmisferred at Closing are as follows:

2.7,5. Wafer mid Sewev Taps, The parties agree that water (tn<l sewer taps listed below for the Prop&rty ai'c being
convoyed as part of the Purchase Price as follows;

None

If any water or sewer taps nre Included in the sale, Buyer Is advised to obtnin, from the provider, written confirninttion of
the nmoimt remaining to liepat(l,)fRny, thnc iuitl other restrlcHons for transfer and use of the taps,

2.7.6. Conveyance. If Buyer is to receive any rights to water pursuant to § 2.7.2 (Other Rights Relating to Water),
§ 2.7.3 (Well Rights), § 2.7.4 (Water Stock CertiRcates), or § 2.7.5 (Water and Sewer Taps), Seller agrees to convey such rights to
Buyer by executing the applicable lcgol instrument at Closmg.

2.8. Growing Crops, Witli respect to growing crops, Seller and Buyer agree as follows:

None

83 3. DATES, DEADLINES AND APPLICABILITY.
84 3.1. Dates mid Dcndlines.

Item
Nft.

1

2
3
4
5
6
7

8
9

10
11

12
13
14
15
16
17

Reference

§4.3

§8.l»8.4

J_8.2»8.4
§8.3

J_ 8.3

§8.5
§8.6

§7.2
§-7.4-

§10.1
§10.10

JAL
§5.2

J5.3_

§5.3
J 5.4
J 5.4

Event

Alternative Earnes( Money Deadline
Title

Record Title Defldlme
Record Title Objection Deadline
Off-Record Title Deadline
Off-Record Tide Objection Deailtine
Title Resolution Deadline
Right of First Refusal Deadline

Owners' Assoctntton
Association Oocuments Deadline
Association Documents Tounination Deadline

Sellers Disclosures
Seller's Property Disclosure Deadline
Lead-Bascd Piiint Disclosuie Deadline (if Residential
Addendum attfiched)

Lonn mid Credit
New Loan Applicatiuti Deadline
New LofltiTennmntion Deadline
Buyer's Credit Information Deadline
Disapproval ofB»yer's Credit Information Deadline
Existing Loan Deadline
Existing Loan Tenuination Deadline

DnteorDendHiie

N;A

-. ^^^•^^^.^•^y^^^:: ^^-^
February 6,2021
February 12,2021

February 5, 2021

February 12.2021

February 16.2021

N/A

N/A

N/A
^-^^.^^i^?T;''^^^^:^^^

Fabniary 1,2021

N/A
;^

N/A

N/A
N/A
N/A

N/A

N/A
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18
19

~20

21
22

23
24
25

^
27
28
29
30
31
32
33
34
35
36

37
38

39
AQ
41
42
43

§ 5.4
§4.7

§6.2

iH-
§6.2

MA_
§9.3
§9.3

§10.3
& 10.3
§10.3
§10.5
§ 10.6
§10.6
§10.6
TTo.o
§ 10.6
§ JO.?
§ 10.10

§n.UL2
§H.3

TnJ"
§17
UT_
§28
§28

Loan Transfer Approval Dcndlinc;
Seller or Private Financing Deadlines

Apprnbnl
Appraisal Deadline
Appraisftl Objection Deadline
Appraisal Resolution Deadline

Survey
New ILC or New Survey Deadline
New ILC or New Survey Objection Deadline
New ILC or New Survey Rosolulion Deadline

Inspection and Dufi Diligence
Insiiection Objection Deadline
Inspeclion Tcnninittion Deadline
Inspection Resolution Deadline
Property Insurance Tenmnaliqn yeadlitie
Due Diligence Documetits Delivery Deadline
Due Diligence Documents Objection Deadline

J3ue Diligence Documents Resolution Deadlme^
Etiviroinnental Inspcclioti Tennmation Deadline

ADA Bvaluadon Termmation Deadline
Conditional Sale Deadline
Lead"Based Paint Termination Deadlino (if
Residential Addendum attached)
Bstoppel Statements Deadline
Estoppel Statements Termination Deadlme

Closing and Possession
Closing Date
Possession Date
Possession Time

Acceptance Ueadllne Date
Acceptance Deadline Time

fh

/A

^M^^^w^'^^^^-^
/A

/A

/A

^^^-^ •^•^^^^^^ '•^i^-' [
A
A
IA
^•;^'^^^;^;-y^^^N^^^:;^'^^
ebruary 12.2021

obruaiy 16,2021

ebraury17.2021
1/A

'ebruary6,2021

'ebruary12,2021

;ebruary 16,2021

'6bruary17,2021

i/A

-1/A

M/A
w<

<w

'^^^S^'"^W^^M^^^
^arch 10,2021
^arch10.2021
MOON MOT

^ebruary 3,2021

MOON MDT

85 3.2. Applicability of Terms. Any box checked in this Contract means file corresponding provision applies, If any deadline
86 blank in § 3.1 (Dates and Deadlines) is left blank or completed with the abbreviation 4(N/A", or the word "Deleted," such deadline
87 is not applicable and the coiTCsponding provision containing the deadline is deleted. If no box is cliecked in a provision lliat contains
88 a selection of "None", such provision means that "None" applies,

89 Tlie abbreviation "MEG" (mutual execution of this Contract) msans tlie date upon wliicli both patties liave signed tlus Contract.

90
91

92
93
94

4. PURCHASE PRICE AND TERMS.
4*1* Price and Tcrins. The Purchase Price set fortli below is payable in US. Dollars by Buyer as follows:

Item No.

1
2
3
4
5
6
7
8
9
10

Reference
§4.1
§4.3
§4.5

T4.6
§4.7
§4.7

§4.4

Item
PuwliRse Price
Esrnest Money
New Loan
Assumption Balance
Private Financing
Seller Financing^

Cash at Closing^
TOTAL

Amount
$ 300,000.00

$380,000.00

Amount
•V.

$15,000.00

r
I_
_$_

1_

$365.000.00
$380,000.00

4.2. Seller Couccsston, At Closing, Seller will credit to Buyer (Seller Concession). The Seller
Concession may be used for any Buyer fee. cost, charge or expenditm-e to the extent (lie amount is allowed by the Buyers lender
anti is included in tlie Closing Statement or Closing Disclosure at Closing. Example!; of allowable items to be paid for by (lie Seller
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95 Concession incliitle, but are nol limited to: Buyer's closing costs, !oan discount poims, loan origitiation fees, prepaid items and any
96 other fee, cost, charge, expense or expenditure, Seller Concession is in flddition to nny sum Sellen' has agreed to pay or credit Buyer
97 elsewhere in this Contract,
98 4.3. Eftrncst Money. The lifirnest Money set forth in this Section, in tlic form of a WIRETRANSFER _^ ^j]l \yQ
99 payable to and held by co'owfa7!ne&ciostngs6fv]c6a _(Barncst Money Holder), in its tnist account on behalf of

100 botli Seller and Buyer. The Earnest Mon&y deposit must be tendered, by Buyer, with tliis Contract unless the parties mutually agree
10) to an Alternative Earnest Money Deadline for its payment. Tlie paities authoriz& delivery of Ihfi Earnest Money deposit to (lie
102 company conducting the Closing (Closing Company), if any, at or before Closing. In the event Enrixest Money Holder has agreed to
103 have interest on Barnest Money deposits transfei'fcd to a fund established for the purpose of providing affordable housing to Colon'fido
104 residents, Seller and Buyer acknowledge and flgree that any interest accnung oit the Earnest Money deposited with (lie Earnest
105 Money Holder in this transaction will be transferred to such fund.
106 4.3.1. AItcrimtlve Enrnest Money Deatlline. The deadline for dcUvcritig tlie RQi'nesl Money, jfotlier (Iian at the
107 time of tender of this Contract, is os set forth as the Altenindvc Enrncst Money Denilllne.
108 ^.3,2. Return of Earnest Money. If Buyer has a Riglil to Terminate and timely termniateSi Buyer is cndtlcd to the
[09 leturn of Earnest Money (is provided in this Contract. If this Contiavtis terminated as sctforlli in § 25 mid, except as provided in
110 § 24 (Earnest Money Dispute), irilie Earnest Money 1ms HOE alryady been returned following receipt of a Nolice to TenniiuUe, Seller
J 11 agrees to execute and return to Buyer or Broker working witli Buyer, written nuikial instructions (e.g., Earnesl Money Release fonn),
112 within three days of Seller's receipt of such form.
113 4,4. Form of Funds; Time of Pnynieitt, Avnilable Funds,
114 4.4.1, Good Funds. All nmounts pay&ble by the parties at Closing, including imy loan proccedSt Cash at Closing
115 and closing costs, must be in luncts that comply with all applicable Colorado laws, includins electromc Irnnster funds, certified
116 check, savings and loan teller's check and ctisliier's check (Good Funds).
117 '1.4,2. Time of Pnymcnt; AvftHaMc Funds. All funds, inclmling tlie Purcliiisc Price to be pnid by Buyer, imisl be
118 paid before or at Closing or »s otherwise (igrecd in wfithig between fhc iiarlics to at low disburse men t by Closing Conipany al Closing
119 OK SUCH NONPAYING PARTY WILL RE AN DIimJLT. Buyer represents that Buyer, as of the date oftlii.s Contract, [B Hocs
t20 D Does Not have funds tliiil (n'ti innncdiatcty vcriflftblc and ftvailablc in flu «movinl not tcss llian llic (imount stated ns Cnsli Rt Closing
121 in §4.1.
122 4.5, NcwLoati.
123 4.5,1. Buyer to Pay Lonn Costs. Buyer, except as otherwise pcrmitled in § 4.2 (Seller Concession), if applicable,
124 must timely pay Buyer's loan costs, Loan discount points, prepaid items and loan originiition fees as required by lender,
125 4,5,2. Duycr May Select Financing, Buyer may pay in cash or select financing appropriyte and acceptnblc to
126 Buyer, inchidmg d diffeii'oil loan than initially sougli^ except as restricted in § 4.5.3 (Loan Limitations) or § 30 (Additional
127 Provisions).
128 4.S.3. Loan LlmUattons. Buyer may purchftsc the Property using (my of tlie following types of loans:

129 D Convcntloiml D Ofhcr ^ _.
130 4.6* Assutnptloit. Buyer agreys to iissumc nnd pay nil existing loan in (lie Hpproxiniate amount of (he Assumption Balance
131 set forth in § A. I (Price imd Terms), presently payable at $WA _ perwh _ including principnl and intct'cst
132 presently at the rate ofN/A_% per aniunn atid also inclitding escrow for tlio following ns iiulicatc<l; Q Rcnl Estate Taxes Q
133 Property Ittsnraiicc Pfcminni and D H/A _ .

(34 Buyer iifit'ces to pay a loan trmisfcr fee not to exceed $t"A_. A( the titiic oftissuiuption, iho new inlcrcst rate will
135 not exceed _% per amiuin nnd (he new payment will nol exceed $H(A_ per N/A _ priiwipnt and
136 interest, plus escrow, if any. If (lie nctunl principnl bnlonce oftlic existing loan at Closing is less than the Assumption BnlancCt wlucli
137 cdiiscs the ninount ofcasli required from llnyci' ill Clusing to he; increased by more than $H'A _ . , or ifiniy otlicr lci'tns or

138 provisions oftlie loan chatige, Buyer has (lie Right to Tcrnnnntc under § ?.5.1 on or before Closing Dfttc.
139 Seller Q Will Q Will Not be released from liability on said loan. If applicable, coinptiancc with the i'equireinents for release
140 from linbility will be evidenced bydeliveiy Q on or before Loan Transfer Approval Deadline Q at Clositiy of an appropriate
141 letter of commitment from lender. Any cost payable for release of liability will be paid by N'A _in an amount not to
142 exceed $H/A
143 4.7< Seller or Private Finniicing.
144 WARNING: Unless the li-ansaclion is cxc)npt» federa! and state laws iniposy liccnsiitg, olhcf rc(}uircmcnts find restrictions on scttcrs
145 and private fuiimcicfs. Contract provisions on financing and financing docuincnls, unless exempt, stiould be prepared by a licensed
146 Colorado attorney or licensed mortgage lonn originotor, Drokcrs should not prepare or advise the parties on (ho specifics offintmcing,
147 including whether or not a party is exempt from the law.
1-48 4.7,1. Seller Financing. If Buyer is to pay all or any portion of tlicPnrcliase Price widi Seller financing, Q Buyer
149 |_J Seller will deliver the proposed Seller financing docmucnts to the olhcr parly on or before N/A _ days before Seller or
150 Private Plnmiclng Dendliiic.
151 4.7.1.1. Seller Mny Termlnnte, IfSeller is to provide Seller fmancmg, this Cotilract is conditional upon
152 Seller determining whether such financing is sntisfactory to Seller, including its payinetUs, interest inte, tenns, conditions, cost and
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153 compliance wilh llic Inw. Seller lins the Riglit (o 'I'cnninotc under § 25.1, on or before »ScIlcr or PrJvntcJi'ltiniicing Dcndline, if such
154 Seller fniancing is not sfttisfactory to Seller, in Sellers sole subjective discretion.
155 4^.2. Iliiycf Mny Tcnnlitatc. If Buyer is to pay fill or tmy purlion of (lie Piitdiasu Price witli Seller or pt'lvntc
156 financing, tliis Conti'ncst is conditional upon Buyer (lctcritiining whether such funmcing is sfltisfnctory to Buyer, including Us
157 nvnilabilily, pfiyincnlSi interest rate, tcnns, coiulitt'oiis (\w\ cost. Buycf IKIR the lUght (0 Tcnninfitc under § 25.], on or boforc Seller
158 or PrIvfUc Phiftnchig DcndHtic, ifsuclt &*(illcror privnte fiiifliicing is not satisfnctory (o Buyer, in t3uycr<s solosnbjcclivc di.scrctioti.

159 | TRANSACTION PROVISIONS

J<SO 5. IFINANCING CONm'HONS ANP OBLIGATIONS.
161 5.1. New Lonn App]ic«tlon. If Buyer is (o pfty fill or pnrl of (lie Purclinsc Price by obtftining one or more new loans (New
162 Loan), or if nil cxtsting loan is not to be rclcnscd til Closing, Buyci\ irt'cqiiircd by sucli lender, musl mokc an npplicatton vcriHnblc
163 by sue)) leiutcr, tin or before New Lonn AppUcntioit Deadline tind cxcfdsc rcnsonnble efforts to obtain sucli loai) or npprovnl.
164 5,2, New Lonn Review. ]lfBuycristop«y«llorpartof(ttCPurctinscPficcwitIi ft New Loan, fliis Coiitt'act is conditional
165 upon Buyer determining, in Buyer's sole subjective discretton, whclhcr tlic New Loan is salisfactory to Buyer, including its
166 avftitabilityt payments, interest rrttc, tcn«$, coitditions flixt cost. This condition is for llie sole benefit orBuycr. Buyer tins llie Hifilit
167 to Temiinalc ini(tcr § 25.1, on or before New Lonii Terndtindoti Dcfidtlnc, if (he New Loflti is not satisfactoiy to Buyer, in Buyer's
168 sole subjective discfclkm. Buyer does not liavc ft lUglU to Tctiniiifltc based on (he New Lotm if (tie objccDon is based on the Appraised
169 Value (defined below) or (lie Lender Rcqnireinoifs (defined below). IF SELLKK IS NOT IN UEPAULT ANO DOES NOT
170 TJMKLY RECEH'E nuyERtS VVRHTEN NOTICIi TO TEUMrNATE, BUYER'S KARNBST MONEY WILL im
171 NONREFUNDABLK) oxcopt ns otherwise provklc<l in this Contract (e.g., Apprflisfll, Title, Siit'vcy).
172 5,3. Credit lufofinnfiflii. If an c){is(in& lonn is not to he released nt Closing, this Conlract is conditional (for (lie sole benefit
173 ofScller) upon Sellers at)])rovnl ofBuycr*s fitinncifit nbility nnd cfcditwortliiness, wtucli n])pro\'al \vitl be in Seller's sole subjective
J 74 discretion. Accordjitgty; (1) Buyer nuist supply to Scllcfby Buyer's Crtdil Itifortiiiitiloit DcfKlltnc, nl Buyer's expense, inforinaliun
J 75 and (locnmenfs (including fl cuircnt credit report) conccniing Buyer's financial, ci«i)loyincnl and CfcdH condition; (2) Buyer consents
176 that Seller nmy verify Buyers fuitnicinl ability snd crcditwot'lliiticss; HH(I (3) any such inforninlion fin(t (focumcnts received by iScltcr
177 nmst be hekl by Seller in conndcncc and not released to ollicrs except to protecl Heller's iiUurcsl in (liis tffliisaclton. If (lie Cnsli at
J78 Closing is less tlinn as scl forll) in § ,1.1 oftliis Contract, Seller has Itic Riglil to Tcritiiniitc imdcr § 25.1, on or before Ctosing. If
179 Seller disapproves of Buyer's fniftticial ability or cr<;<litworlhmcss, in Seller's sole subjective <tiscrctioi>, Seller has the Right to
180 Terminate under § 25.1, on or before Olsnppii'ovfil ofBuycr*s Credit Infoi'inndon UcfldUnc.
181 S.4, Existing Loan Review. If an cxistiiig loan is not to be rctcnscd at Closing, Seller nuist deliver copies of the loan
182 documents (includittfi note, deed oflrust and ntiy inodinca(ions) to Buyer by Jixistlng Lwn Deadline. For die sole benefit ofBuyui't
183 (liis Coniroct is condilional ujion Buyer's review and npproval ofllic iirovisions ofsucli loftn documents. Buyer has tin; JUglil to
184 Terminate under § 25.1, on or before Existing Lonn Tcnutnntton J)c;i(lltnc> based on nny unsatisffictory provisioti ofsucli tonn
185 docuinciKs, in Buyer's sole subjcclivc discretion. fflltc icndcr's approval of ft transfer of (lie Property is rcqnu'ed, this Contract is
186 coiulitionnl upon Buyer obtninitig suctt approvnl without change in the terms of such loan, except as set fortti in § 4/>. If lender's
187 approval is not obtained by Loim Trnnsfcr Appt'ovnl Dcndllnc, tliis Contrnct will tcrininatc on such (lcncllinc. Seller Iias tlic Rtgltl
188 to Terminate under § 25.1, on or before Closhigt in Seller's sole siibjcclivc diso'clion, if Seller is lo be rclcascit froin lidbility muter
189 such exisliiig low) and Buyer <loes not obtain such comptiancc ns set fordi in § 4,(>.

190 6. APPRAISAL PROVISIONS.
191 (»•!. Appi'nfsiilJlcnnttion. An "Appniisal" is an opinion ofvnluc prcpnt'cd by a licensed orcyrtificd apju-aiscrt engaged on
192 behalf of Buyer or Buyor's Iciulcf, tu tlctenninc tlio Projicrly's market val«t; (Ajipnused Value). TIie Appiaisal may iilso set forlli
193 certain lender fCquircnKiHts^ reptaccments, removals or rcpnirs nccessiti'y on or to tlie Property ns a condition for tlic I'ropcrty to be
194 valued nt the Appraised Value.
195 6.2. Apprntsnl Coudtlion. The appHcnblo nppi'aisnl provision set forth below applies to the res^ecUve ioaii type set fortli
196 in § 4.5.3» or if n cash (raiisitction (i.c. no nnatKiing), § 6.2, t iipplics.
197 6.2.1. Convenlionnl/Otlicr. Buyer has the right to obtain a» Appraisal, If the Appraised Value is less than the
198 Ptircliasc Price, or if the Apprflisal is not rcc<;ivc<l by Biiycr on or before Appi'flisnl Deftdline Buyer itiiiy, on or before ApprniSfll
199 OljjccOoii UcndUuc, notwithstftnding § 8.3 or § 13;
200 6.2.1.1. Notice to Terminate. Notify Seller in writing, pm-suaitt to § 25.1, that (his Contract is terminated;
20) oi-

202 6.2.1.2. Appraisnl Objection. Deliver to Seller a written objection accompanied by either a copy of (lie
203 Appt-aisftt or wriltcn noficc fi'oin Ifindcr tlint coDfiritis tlic Appraised Value is less (Imn the Pin'chflsc Price (Lcndcf Verification).
204 6.2.1.3. Apprnisal ResoIiiUon. Ifflii Apjiraisnl Objection is received by Seller, on or before Appi'tiisnl
205 Objccdon DctKllinc tui(l if Buyer tind Seller liove not agicwl ui writiiiK to (i scttleincm llict'cofon or before Appffttsal Rcsoltitton
206 Uendllnc, this Contract will (erminalc on the Appniisal Resolution I)e«(Hinc, unless Seller receives I3uycr s written withdrawal of
207 the Appraisfll Objection before such tcnninalion, i.c.» on or before expiration ofAi>prnIsfll Ucsoiultoit UcfKHInc.
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208 6.3. Lender Property Requh'cmcnts, If tlic lender imposes any wntten requirements, replflccments, removals or repairs,
209 including any specified in the Appraisal (Lender Rcquifcments) to be made to the Property (e.g., roof t'epair, rqiainting), beyond
210 those matters already agreed lo by Seller in this Contract, this Contract terniinates on the earlier oftlu'ee days following Seller's
211 receipt of the Lender Requit'emenls, or Closing, unless prior to termination: (1) the parties enter into a written ngreeiuent to satisfy
212 tlie Lender Requirements; (2) tlic Lender Requirements have been completed; or (3) the satisfaction of the Lender Requiiemenls is
213 waived in writing by Buyer.
214 6.4. Cost ofApprnlsflI. Cost of the Appraisal to be obtained after the dale of this Contract must be timely paid by D Buyer
2i5 Q Seller. The cost of the Appraisal may include any and all fees paid to the appraiser appraisal mdtiagement company, lender's
216 agent or all three.

217 7. OWNERS* ASSOCIATION. Tiiis Section is applicable if the Propcity is located within a Common Tntercst Conimimity and
218 subject to the dcclafation (Association).
219 7,1. Common Interest Coimiumity Disclosure. THE PROPERTY IS LOCATED WITHIN A COMMON
220 INTEHEST COMMUNITY AND IS SUBJECT TO THE DECLARATION FOR THE COMMUNITY. THE OWNER OF
221 THE PROPERTY WILL BE REQUIRED TO BE A MEM1BER OF THE OWNERS* ASSOCIATION FOR THE
222 COMMUNtTY AND WILL BE SUBJECT TO THE BYLAWS AND RULES AND REGULATIONS 01? THE
223 ASSOCIATION. THE DECLARATION, BYLAWS AND RULES AND REGULATIONS WILL IMPOSE PINANCIAL
224 OBLIGATIONS UPON THE OWNER OF THE PROPERTY, INCLUDING AN OBLIGATION TO PAY ASSESSMENTS
225 OF THE ASSOCIATION. IF THE OWNER DOES NOT PAY THESE ASSESSMENTS, THE ASSOCIATION COULD
226 PLACE A LIEN ON THE PROPERTY AND POSStBLY SELL IT TO PAY THE DEBT. THE DECLARATION, BYLAWS
227 AMD RULES AND REGULATIONS OP THE COMMUNITY MAY PROHIBIT THE OWNER FROM MAKING
228 CHANGES TO THE PROPERTY WITHOUT AN ARCHITOCTURAL REVIEW BY THE ASSOCIATION (OR A
229 COMMITTEE OF THE ASSOCIATION) AND THE APPROVAL OF THE ASSOCIATION. PURCHASERS OF
230 PROPERTY WITHIN THE COMMON INTEREST COMMUNITY SHOULD INVESTIGATE THE FINANCIAL
231 OBLIGATIONS OF MEMBERS OI? THE ASSOCIATION, PURCHASERS SHOULD CAREFULLY READ TBE
232 DECLARATION FOR THE COMMUNITY AND THE BYLAWS AND RULES AND REGULATIONS OJi- THE
233 ASSOCIATION.
234 7.2. Association Pocuinentji to Buyer. Seller is obligated to provide to Buyer the Association Documents (defined below),
235 at Seller's cxpeDSCf on or before Association Documents Deadline. Seller authorizes the Association to provide tfie Association
236 Documents to Buyer, at Sullcr*s expense. Sellers obligation to provide the Association Documents is fulfilled upon Buyer's receipt
237 ofttie Associalion Documents, regardless of who provides such documents.
238 7.3. Assodntion Documents. Association documents (Association Documents) consist of the following;
239 7.3,1. All Association declarations, nrticlcs ofincorpofdtton^ bylaws, m-ticlcs of organization, oiierathig agreements,
240 rules and regutntions, party wall agreements atul tlie A.ssociat ton's responsible governance policies adopted under § 38-33.3-209.5,

241 C.R.S.;
242 7.3.2, Minutes of: (I) (he annual owncis* or members* mecling and (2) any executive boards* or managers* ineetinijs;

243 suclt luiimtes include those provided under the most cmTent fliuuifll disciosure required under § 38-33.3-209.4, C.R.S. (Annual
244 Disclosure) and minutes of meetings, ifany, subsequent to the mitiutes disclosed iti Ihc Atinunl Disclosure. If none of the preceding
2-45 minutes exist, then (lie most recent miiuites, If any (§§ 7.3.1 ami 7.3.2, callcctivelyj Governing Uocunients); and

246 7.3.3, List of all Association insuroncc policies as provided in (tie Association's last Annual Disclosure, inchiding,
247 but not limited to> property, genernl liabiHty, association (lirector nnd oHicei' profess ioiiftl liability and fidelity policies. The list must
248 include the company names, policy limits, policy <lcductib)es, additional named insureds and expiration dates of the policies listed
249 (Association Insurance Documents);
250 7.3.4, A list by unit type of the Association's nssessmcnts, including both regular and special assessments as
251 disclosed in tlie Association's last Annual Disclosure;
252 7.3.5, The Association's most recent flnancinl documents which consist of; (1) the Association^ opciating budget
253 for the cun'cnt fiscal yem\ (2) tlie Association '.s most recent annual financial statenietits, including nity ninuimts held in reserve for
254 the fiscal year immedialely preceding the Association^ last Animal Disclosure, (3) tlie results oftlie Association's most recent
255 availnble financfEil nudit of review, (4) list of (lie fees and charges (regardless of name of title of such fees o)' charges) that the
256 Association's community associaUon manager or Association will charge in connection with the Closing iticluditigi but not limited
257 to, any fee incident to tlie issunuce ofthe Association ls statement of assessments (Status Letter), any nish or update fee charged for
258 ihe Status Letter, any record change fee or ownership record transfer fees (Record Change Fee), fees to access docuinents, (5) list of
259 all assessments squired to be paid in advance, reserves or working capital due at Closing aiid (6) reserve study, if any (§§ 7,3.4 and
2<SO 7.3.5, collectively, Financial Documents);
261 7,3*6. Any written notice from (lie Association to Seller of a "construction defect action" under § 38-33.3-303.5,

262 C.R.S. within the past six months and (lie result of whether the Association approved or disapproved such action (Construction
263 Defect Documents), Nothing in tliis Section limits the Seller's obligation to disclose fldversejnaterial facts as requiied under § 10.2
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264 (Disclosure of Adverse Material Facts; Subsequent Disclosure; Presenl Condilion) including any pioblcms or defects in the common
265 cl&iuenls or limited conuuon elements of the Associatioti property.
266 ^A, Conditional on Buyer's R&vlcw. Buyer has (tie rtgtit to teview the Association Doctimcnls. Buyer lins llie Riglit to
267 Terminate under § 25.1, on or before Assoctfltlon Documents Tcnnlnatlon Ucmlllne, based on any unsntisfactory provision in any
268 of the Association DocunwntSt in Buyer's sole subjective discretion. Should Buyer receive the Association Documents after
269 Assoclfltton Documents Dcndiinc, Buyer, at Buyer's option, has tlie Right to Tet'ininate under § 25.1 by Buyer's Notice to
270 Terminate received by Sellci on or before ten days aner Buyer*s receipt oftlic Association Documents. IfBuycr does not receive
271 tile Association Docuincnts, or if Buyer's Notice to Tennitiafe would otherwise be required to be received by Seller after Closhtg
272 Dfl(e, Buyer's Notice to Tenninate must be received by Seller on or before Closing. If Seller does not receive Buyer's Notice to
273 Terminate witliin such tiiUGt Buyer nccepts tlic provisions oftbc Association Documents as satisfactory and Buyer waives a«yl<ight
274 to Terminate under this provision, notwithstanding llic provisions of § 8.6 (Right ofFiisl Reflisal or Conlracl Approval).

275 8. TITLE INSURANCE, RECORD TITLE AND OFF-HECORD TITLE.
276 8.1. Evidence of Record Title.
277 Q 8.1.1. Seller Selects Title Insurance Company. Ifthis box is clicckcd.Sellerwill select (lie title insurancecompatiy
278 to Airnish tlie owner's title insurance policy al Seller s expense. On or before Uccord Title Ufiadlinc, Seller must furnish to Buyer,
279 a current commitment for an owner's title insurance policy (Title Commitment), in an amount equal to the Purchase Price, or if this
280 box Is checketl, [_| an Abstract of Title ceriifietl to a current date. Seller will cause (he title insurance policy to be issued and
281 delivered to Buyer as soon as practicable at or flfter Closing.
282 llj S.l.1. Buyer Selects Title Insurance Company. If this box is checked, Buyer will select tlie litle insurance company
283 to furnish Ide owner's title insurance policy at Buyei s expense. On or before Record Tttlc DcadUuc, Buyer must fin'msh to Seller, a
284 cun'ent conuTiitment for owner's title iitsurance policy (Title Commitment), in an amount equal to (he Pm'clmse Price.

285 If neither box in §8.1.1 or § 8.1.2 is checked, §8.1.1 applies.
286 8.1.3. Owners Extended Coverage (OEC). Tlie Title Commitment |B Will D Will Not contain Owner's
287 Extended Coverage (OEC). If the Tille Comnutment is to contain OEC, it will commit to delete or insm'e over tlie stflndaid
288 exceptions which relate to: (1) paities In possession, (2) uin'ecorded cHsements, (3) sui-vey matters^ (4) uiu'ecordcd mcclianics> liens>
289 (5) gap period (period between the effective <la(e and time ofcoininHment to ttie date and time the deed is recorded) and (6) unpaid
290 taxes, assessments and unredccmed tax sales prior to the year of Closing, Any additional premium expense to obtain OEC will be
291 paid by D Buyer D Seller (g Onc-Hnlf by Buyer nnd One-Half by Seller D Ottier m _.
292 Regardless of whether the Contract requires OEC, the Title Insurance Conunitnient nmy not provide OEC or delete or insure over
293 any or all ofttie standard exceptions for OEC. The Title Insurance Company may require a New Survey or New ILC, defined below,
294 among other requirements for OEC. If tlie Title Insurance Couimitment is not satisJTactory to Buyer, Buyer has a riglil to object under
295 § 8.5 (Right to Object to Title, Resolution).
296 8.1.4. Title Documents. TJtlc DocumeiUs consist of (lie following: (1) copies oftmyplats» declarottOtts^ covennnts,
297 conditions and restrictions burdeiung (lie Propefly and (2) copies of any other dacumenls (01, if itleglbtc, sununaiies of sncli
298 documents) listed in (lie scliedule of exceptions (Exceptions) in the Title Commitment furnished to Buyer (collectively, Title
299 Docuincnls),
300 8*1.5. Copies of Title Documents, Buyer must leceive, on or before Record Title Deadline, copies of nil Tide
301 Documents. This requirement pertains only to documents as shown of record in (he office of the clerk and recorder m tlie county

302 where the Property is located. The cost of furnishmfi copies of (lie documents required in this Section will be at tlie expense of the
303 paily or parties obligated to pay for the owner>s title insurance policy.
304 8.1.6. Existing Abstracts ofTltlCi Sellerniustdelivertoliuyercopiesofany abstracts of title covering all or any
305 portion of the Properly (Ahslract of Title) in Seller's possession on or before Record Title Deadline,
306 8.2. Record Title. Buyer has the right to review and objccf to the Abstract of Title or Title Comiuitment and any of the
307 Title Documents as set forth in § 8.5 (Right to Object to Title, Resolution) on or before Record Title Objection Deadline. Buyer's
308 objection may be based on any unsatisfactory form or conlent of Title Cominitment or Abstract ofTitIc» notwitiistanding § 13» or
309 any other unsatisfactory title condition, in Buyer's sole snbjwtive discretion. If (lie Abstract of Title, Titte Conunitment or Title
310 Documents are not received by Buyer on or before (he Record Title Dcadtlne, or if there is an endorsement to the Title Commitment
311 that adds a. new Exception to title, a copy of the new Eweption to title and the modified Title Commitment will be delivered to
312 Buyer. Buyer has until tlie esriier of Closing or len days after receipt ofsucii documents by Buyer to review and object to: (I) any
313 required Title Document not timely received by Buyer, (2) any change to the Abstract of Title, Title CointnitmentorTiUe Documents,
314 or (3) any endorsement to the Title Comrnitmenl. If Seller receives Buyers Notice to Terminate or Notice of Title Objection,
315 pursuant to this § 8.2 (Record Title), any title objection by Buyer is governed by the provisions set forth in § 8.5 (Riglit to Object to
316 Title, Resolution), If Seller lias fulfilled all Seller's obligations, if any, to deliver to Buyer all documents required by § 8.1 (Evidence
317 of Record Title) and Scllcf does not receive Buyer's Nolicc to Temunate or Nolicc of Title Objection by tlie applicable deatlline
318 specified above, Buyer accepts tlic condition of title as disclosed by the Abstracl. of Title, Title Commitment and Title Docunients
319 as satisfactory,
320 8.3. Off-Rccord Tide. Seller must deliver to Buycf, on o)- before Off-Rccard Titles Deadline, (rue cupics of nil existing

321 surveys in Seller's possession pertaining to (lie PropcrLy and must disclose to Buyer all easemcn(S) liens (including, without
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322 limitation, govern mental iinproveinetits approved, bill not yet installed) or other title matters (including, without limitation, rigIUs of
323 fnst refusal and optloiis) not shown by public records, of which Seller lias actual knowledge (Off-Record Mnttcrs). This Section
324 excludes any New ILC or New Survey governed under § 9 (New ILC, New Survey). Buyer lins the right to inspect (lie Properly to
325 investigate if any third party has «ny right in the Properly not shown by public records (e.g., mu-ecorded easement, boundary line
326 discrepancy or water rights). Buyef's Nodcc to Tenninate or Notice of Title Objection of any unsatisfactory coiitiition (whether
327 disclosed by Seller or revealed by such inspection notwithstanding § 8.2 (Record Title) and § J 3 (Transfer of Title)), in Buyer's
328 sole subjective discretion, must be received by Seller on or before Off-Recoi'd Title ObJeclion Dcndlinc. If an Off-Reuord Matter
329 is recdved by Buyer nfter tlie Off-Rccord TiHc Deftdllnc, Buyer has until tlie earlier of Closing or ten days after receipt by Buyer
330 to review and object to such Off-Rccord Matter. IfSeller receives Buyer's Notice to Tennmatc or Nytice of Title Objection pnrsunnt
331 to tfiis § 8.3 (Off-Record Title), any title objection by Buyer is govumed by the provisions set forth in § 8.5 (Right to Object to Title,
332 Resolulton). If Seller does not receive Buyer's Notice to Ternunalc or Notice ofTitle Objection by the (ipplicable deadline specified
333 above, Buyer accepts title subject to such Off-Rccord Matters nnd riglits, if any, of third parties nol sliown by public records ofwhicli
334 Buyer lias actual knowledge.
335 8.4. Speclnl Taxing Districts. SPECIAL TAXING DJSTIUCTS MAY BE SUBJECT TO GENERAL OBLIGATION
336 INDEBTEDNESS THAT IS PAID BY HEVENUES PRODUCED FROM ANNUAL TAX LEVIES ON THE TAXABLE
337 PROPERTY WITHIN SUCH DISTIUCTS, PROPERTY OWNERS IN SUCH DISTRICTS MAY BE PLACED AT RISK
338 FOR UMCHEASED MILL LEVIES AND TAX TO SUPPORT THE SERVICING OF SUCH DEBT WHERE
339 CIRCUMSTANCES ARISE RESULTING IN THE INABILITY 0V SUCH A DISTRICT TO DISCHARGE SUCH
340 INDEBTEDNESS WITHOUT SUCH AN INCREASE IN MILL LEVIES, BUYERS SHOULD INVESTIGATE THE
341 SPECIAL TAXING DISTRICTS IN WHICH THE PROPERTY IS LOCATED tiY CONTACTING THE COUNTY
342 TREASURER, BY REVIEWING THE CERTIFICATE OF TAXES DUE FOR THE PROPERTY AND BY OBTAINING
343 FURTHER INFORMATION FROM THE BOARD OF COUNTY COMMISSIONERS, THE COUNTY CLERK AND
344 RECORDER, OR THE COUNTY ASSESSOR.
345 A tax certificate from the respective county treasurer listing any special taxing districts that effect the Property (Tax Certificate)
346 mwt be delivered to Buyer on or before Record Title Deadline. If (lie Propeity is located within n special taxing district and sncli
347 inclusion is unsatisfactory to Buyer, in Buyer's sole subjecttve tliscretton, Buyer may object, on or before Record Title Objection
348 Deadline. IF the TftX CertiFicnte shows tltat the Property is included in a special taxing dislricl and is received by Buyer aner the
349 Record Title Deadline, Buyer has until the earlier of Closing or ten days nflcr receipt by Buyer to review and object to (lie Property's
350 inclusion in a special tdxing district w unsatisfactoiry to Buyer.
351 8.5. Right to Object to Titlc^ Resulution. Buyer's right to object» in Buyer's sole subjective diiicrcfion, to any title maUcrs
352 includes those matters set forth in § 8.2 (Record Title), § 8.3 (Off-Record Title), § 8.4 (Special Taxing District) and § 13 (Tronsfcr
353 ofTitle).JfBiiyerobjectstoany title niatter, on or before the applicable deadline, Buyer lids the following options;
354 8.5.1. Title Objection, Resolution. If Seller receives Buyer's written notice objecting to fmy title inAttcr (Notice of
355 Title Objection) on or before (ho npplicnble deadline and if Buyer and Seller Imve nol agreed to ft written seltlenieiU thereof on or
356 before Title Rcsolutton Deadline, ihis CoiUractwill tcrminote oi\ tlic expiration of Title Resolution Deadline, unless Seller receives
357 Buyer's written withdrawal of Buyers Notice of Title Objection (i.e., Buyer's written notice to waive objection to such items and
358 waives the Right to Terniinatc fot that reason), on or before expiration of Title Resolution Dcndltiic. Ifeithfir the Record Title
359 Deadline or the Off-Record Title Deadline, or both, are extended pursuant to § 8.2 (Record Title), § 8.3 (OfF-necord Title) or § KA
360 (Special Taxing Districts), the Title Resolution Deadline also will be (uiloinalically extended to (he earlier of Closing or fiftcon days
361 after Buyers receipt of the applicable tlocuincnts; or
362 8.5.2> Title Objection, Right to Tcrmmntc. Buyer may exercise (lie Right to Terounate under g 25.1, on or before
363 (lie npplicable deadline, b.iscd on any title nintter nnsatis facto ly to Buyei'i in Buyci's sole subjective discretion.
364 8.6. Uiglit of First Refusal or Contract Approvnl. If there is a right of first refusal on ttiePropeffyora riglitto approve
365 tins Contract, Seller must promptly submit this Contract according to (lie terms and conditions of such riglit. If the holder of the right
366 of first refusal exercises such right or the holder of a riglit to approve disnpproves this Contracl, tliis Contract will terminate. If the
367 riglit of first refiisal is waived explicitly or expires, or tlie Contract is npproved, tliis CoiUcact will remain in ftill force mid effect.
368 Seller must promptly notify Buyer in writing of (he foregoing. If expiration or waiver of the right of first refusal or flpprovaloftliis
369 Contract has not occmred on or before Right of Fh\sl Refusnl Dendllne, lliis Contract will then terminate.
370 8.7. Title Advisory* TIic Title Documents nffcct (lie title, owneiship and use of the Property find slioufd be fcvicwed
371 carefully. Additionally, other maUeis not reflected in tlic Title Documents n>ny affect the title, ownersliip and use of (tie Property,
372 includingt wittiout limitation, boutidary lines and encroachments^ set-back reqtiircments, area, zoning, building code violations,
373 iuu'ecorded easements and claims of easements, teases and otlicr uiu'ecorded agreeinents, wnter on or under the Pi'operty Bml varioiis

374 laws and governmental regulations concerning land use, development mid environmental nuilters.

375 8.7.1. OIL» GAS, WATER AND MINERAL niSCLOSURK THK SURFACE ESTATE OF THE
376 PROPERTY MAY BE OWNED SEPARATELY FROM THE UNDERLYING MINERAL ESTATE AND TRANSFER OF

378 RIGHTS. THIRD PARTIES MAY OWN OR LEASE INTERESTS IN OIL, GAS, OTHER MINERALS, GEOTHERMAL
379 ENERGY OR WATER ON OR UNDER THE SURFACB OF THE PROPERTY, WHICH INTERESTS MAY GIVE THEM
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380 RIGHTS TO ENTER AND USE THE SURFACE OF THK PROPERTY TO ACCESS THK MINERAL ESTATE, OIL,
381 GASORWATKR.
382 8.7.2> SURFACE USE AGREEMENT. THE USE OF THE SURFACE ESTATE OF THE PROPEHTY TO
383 ACCESS THE OIL, GAS OR MINERALS MAY BE GOVERNED BY A SURFACE USE AGREEMKNT, A
38'! MEMORANDUM OR OTHER NOTICE OP WHICH MAY BE RECORDED WITH THE COUNTY CLERK AND
385 RliCOnOER.
386 8.7.3. OIL AND GAS ACTIVITY. OIL AND GAS ACTIVITY THAT MAY OCCUR ON OH ADJACENT
3H7 TO THE PHOPKKTV MAY INCLUDE, UU'l' IS NOT UMITKU TO, SURVEYING, UIULLING, WELL COMPLETION
388 OPERATIONS, STORAGE^ OIL AND GAS> OR PRODUCTION VACIU'HES, PRODUCING WKI.LS, RIiVVORKlNG
389 OP CURRENT WELLS AND GAS GATHERING AND PROCESSING FACILITIES.
390 8.7.4. ADDITIONAL INFORMATION. BUYER IS ENCOURAGED TO SEEK ADDITIONAL
391 INFORMATION REGARDING OIL AND GAS ACTIVITY ON OR ADJACENT TO THE PROPERTY, INCLUDING
39?- DRILLING PERMIT APPLICATIOWS. THIS INFORMATION MAY BE AVAILABLE ITROM THE COLOUADO OIL
393 AND GAS CONSERVATION COMMISSION.
394 8.7.5. Ttrte Insurance Exclusions. Matters set forth in tins Section and others, may be cxccpled, excluded frorn^ or
395 not covered by (lie owncr*s tillc insurance policy.
396 8.8. Consult an Attorney. Buyer is advised to timely consult legal counsyl willi respect to ali such mfttlcrs as tiicrc arc
397 strict time limits provided in this Contract (e.g., Record Title Ohjcction DcnriHno (ind Off-Rccord Title Objection Uca<111iic).

398 9, NEW ILC, NEW SURVEY.
399 _9*1- New 1LC or New Survfiy. Iftiic box is checked, a; 1) Q New Imp»'ovement Location Certificate (New ILC); or,
-400 2) D New Survey hi the form of ^_ __ _____ N/A _; is required and the following will apply:

401 9.1*1. Ordering of New ILC or New Survey. Q SeUer Q Buyer will order the New ILC or New Survey. The
AW. New ILC or New Survey way also be rt previous ILC or survey dial is in the above-required form, cerlified and updated as of a date
403 after (lie date of this Contract.
404 9.1.2> Payment for New !LC or New Survey. 1'lie cost of (he New ILC or New Swvey will be paid, on or before
405 Closing, by: D Seller Cl Buyer or: N/A
406
407
408 9.1,3, Delivery of New ILC or New Survey. Buyer, Seller, the issuer of (lie Title ConnnitmctU (or the provider of
409 the opinion of title if an Abstract of Title) and JWA_ wili receive a New ILC or New Survey on or before New
410 1LC or New Survey Dcndltue.
A 11 9,1.4. Certification of New ILC or New Survey. The New ILC or New Survey will be certificf! by (lie sut'veyor
412 to all those who arc to receive (lie New ILC or New Survey.
413 9.2* Buyer's Right to Wftive or Change New 1LC or New Survey Selection. Buyer may select a New ILC or New
414 Siu'vey different than initially specific^ in this Contract if there is no a<klitional cost to Seller or change to (lie New ILC or New
415 Survey Objection Dcnrtltnc. Uuycr miiy, in Buyer's sole subjective (tiscrction, waive a New ILC or New Survey if done prior to
416 Seller incui'fing any cost for the same.
417 9,3. New ILC or New Survey Objection, nuycr Ims the riRht (o review and object to the New ILC or New Survey. Ifllie
418 New ILC or New Survey is not timely received by Buyer or is unsatisfaclory to Ruyer, in Buyer's sole subjective (liscrction, Buyer
419 may, on or before NewILC or New Survey Objection Deadline, notwitlistaiKling § 8.3 or § 13:
420 9.3.1, Notice to Tcrmtnntc. Notify SeUer in writing, inirsimnl to § 25.1, tliat tliis Contracl is tertiiinaled; or
421 9.3.2. New ILC or New Survey Objection. Deliver to Seller n written descriplion of any mattef tiiat was to be
422 shown or is shown iit tlie New TLC or New Survey that is uimtisfautory and that Buyer rcquii'cs Seller to cori'cct,
-423 9,3.3. New ILC or New Survey Resolution. If a New ILC or New SurvGy Objection is received by Seiler, ou or
424 before New ILC or New Sumy Objection Dcftdltne aud if Buyer and Seller have not agreed in writing to a settlemenl thereof on
425 or before New IL.C or New Survey Resolution Deadline, this Contract will terminate on expiration of (he New ILC or New
426 Survey Ucsnlutiou UcndUnc, unless Seller receives Iluycr's Wji'Htcn wittidrawal of (he New ILC or New Survey Objection before
427 such termitmtion, i.c,, on or before cxph'ntioii oJT New ILC or New Survey Resolution Deadline,

-128 | DTSCLOSURI-;, INSPECTION AND DUE DILIGENCE

429 10. PROPERTY DISCLOSURE, INSPECTION, INDEMNITY, INSURABILITY, DUE DILIGENCE AND SOURCE OF
430 WATER.
431 10.1, SclIcr^s Property Disclosure. On or tieforc Sellers Proper(y Disclosm'e Uc»dllnc. Seller ngrccs to deliver to Buyer
432 the most current version of the applicable Colorado Real Estate Coiuinission's Seller's I'ropcrly Disclosure fofin completed by Seller
433 to Seller's actual knowledge and current as of the date of this Contritct.
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4?4 10,2. Disclosure of Adverse Matcrinl Fncfs; Snliscquent Disclosure; Present CondfUon. Seller must disclose to Buyer
435 any adverse mfttenal facts actually known by Seller as of the date of this Contract. Seller agrees that disclosure ofndverse material
436 facts will be in writing, In the event Seller discovers flu adverse material fact after (he date of this Contract Seller must timely
437 disclose such adverse fact lo Buyer. Buyer has the Riglit to Terminate bused on the Scllcr*s new disclosure on (lie earlier of Closing
438 or five days after Buyer's receipt of the new disclosure. Except as otticiwise provided in lliis Contract) Buyer acknowledges that
439 Seller is conveying tlie Property to Buyer in an "As Is" condition, "Where Is" and "With All Faults."
4AO 10.3, Inspection. Unless otherwise provided in llijs Conti-actt Buyer, acting in good faidi, has the riglit to have inspections
<141 (by one of more third parties, personally or botli) oftlie Property and Inclusions (Inspection), at Buyer's expense. If (I) the physical
442 coiKlition of the Property, including, but not limited to, the roof, walls, stnictural integrity of the Pjroperty, the electrical, plumbing,
443 HVAC and other mechanical systcius of the Property, (2) tlie physical condition of the InciusiotiSt (3) service to the Property
444 (including utilities and cointiuinicaUott tiervices)» systems and components of Ihe Property (e.g., Itcating and plumbing), (4) any
445 proposed or existing transportation project, road, street or highway, or (5) any other activity, odor or noise (wlicthcr on or ofTtIic
-446 Property) and its effect or expected effect on the Propcity or its occupnnts is uiisiitisfiictory, iu Ihiycr's sole subjective discrctiun,
447 Buyer may:
448 10.3.1. Inspection Objection. On or befare the Inspection Objection Deadline, deliver to Seller a written
449 description of any unsatisfactory condilion llial Buyer requires Seller to con-ect; or
450 10,3.2. Tcnnlnatc. On or before tlic Inspection Tcrnilnatton Dcnrillnc, notify Seller in writing, pursuant to § 25.1,
451 tliat this Contract is termitiated due to any unsatisfactory condition. Inspection Tcrnilnaflon DeftdHnc 'will be on tlie earlier of
A57. Inspection Resoltltlon Deadline or (lie dntc specified in § 3.1 for Iti&pcctlan Tcritihintlon Dcndtinc.
453 10,3,3. Inspection RcsoluHoiii If an InspccUon Objvction is t'cccivcd by ficllcr, on or before Insyccdon Objection
454 Dendllne and if Buyer end Seller have not agreed in writing to a scttlciticnt thereof on or before Iitspccttun Rcsohitton DcndllitL',
455 this Contract will tcnnitiate on Inspection Resolution Deatlllne unless Seller receives Buyer's written withdrawal of (lie Inspection
456 Objection before such termination, i.e., on or before expirntion of Inspection Resolution Deadltnc.

457 10.4. Dtt)nnge> Liens »nd IndemnKy. Buyer, except as otherwise provided in tins Contract or other written agi'eeiuent
458 between the parties, Is responsible for payment fof all insiiections, tests, sufveys, engineering reporis, or otlier rcporls perfonued at

459 Buyer's request (Work) and must pay for any dtiinage that occurs to ide Property mid Inclusions as a result of such Work. Buyer
460 must not permit claims or liens of any kind againsl the Property for Work performed on (he Property. Buyer agrees to indemnify,
A6i protect and hold Seller hai'tutcss fi'om and against any liability, damage, cost or expense titcinrcd by Seller and caused by any such
462 Work, claim, or lien. This indemnily includes Seller's riglit to recover all costs and expenses incurred by Seller to defend against
463 any such lisbilhy, damage, cost or expense, or to enforce this Section, inchiding Seller's reasonable attumey fees, legal fees mid
464 expenses. The provisions of this Section survive the termination of this Contract, This § 10.4 does not apply to items perfonned
465 pursuant to an Inspection Resolution,
466 10.5* InsurnbtlKyi Buyer 1ms the eight to review and object to tlie availability, terms find conditions of and premium for
467 property iitsuraiice (Properly Insut'aiice). Buyer has tlie Ri^lit to Tenninate under §25.1, on or before Property Insurance
463 Termination Dcndlinc, based on any unsntisffictory provision of tlio Property Insurance, in Buyer's sole subjective disct-etiun.

469 X0.6. Due Diligence.
470 10.6.1. Due Diligence Documents. If the respective box is checker Seller agrees to deliver copies of the following
471 docmnctits and mforniation pertaining to the Property (Due Diligence Documents) to Buyer on or before Due Diligence Documents
472 Delivery DeatIHiic:
473 |lJ 10.6.L1. All contracts relating to tlie operation, iuainlenance and luanagement of the Property;
474 d 10.6.1.2, Propefty tax bills for the fastN?_yetirs;
475 Q lO.fi.1.3. As-built conslruction plsns to (lie Property and the teti(mt improvements, including architectural,
476 eieclricftl, mechanicfil mul $tr«ctural systcMS; cngmecring reports; mid pcrtmnent Ccrdficales of Occupancy, to the extent imw

477 available;
-478 D 10*6.1.4. A list of alt Inclusions to be conveyed to Buyer;
<t79 D 10.6.1.5, Operating statements for tlie past N/A_ years;

<180 D 10.6.1.6. A rent roll accurate and con'cct to the date of this Contract;

'181 EJ 10.6.1.7. Ati cuiTdit leases, iiicliitiing any amciKlments or other occupnncy ngreeiuents, peftiiining to the
482 Properly. Those leases or other occupnncy ayrccnicnts pcrtiuning to tlie Property thfit sui'vive Clo.smg are its follows (Leases):
483
AW
485 D 10.6.L8. A schedule of any tenant improveiuent work Seller is obligated to complete but has not yet
486 completed and capital iniprovetnenl work either scheduled or in process on the date oftliis Contract;
487 Q 10.6.1.9. All insurance policies pertaining to the Property and copies of any claims wliicli have been made
488 for the past N/A _ years;
489 [XJ 10.6.1.10. Soils reports, surveys and engineeting reports or data pertaining to the Property (if not delivered
490 earlier under §8.3);
491 LJ 10.6.1.11. Any and all existing docnmentalion and reports regarding Phase I and II environmental reports,
492 letters, test t'esults, advisories and simitar doctimcnts respective to tlie existence or iioncxistcncc of asbestos, PCB tiansfonncrs, or
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493 other toxic, hazaidcms w contaminated substances and/or utidei'gfound slomge tanks nnd/or iftdon gas. If no repofts arc in Seller s
494 possession or known to Seller, Seller warrants llial no such reports arc in Sellers possession or known lu Syllcr;
495 D 10.6>1.12. Any Anw'wms wifJi DlsfibHilles Acf teports, sUitliui or surveys conccrniitg the compliance oftlie
496 Property with said Acl;
497 H 10.6.1.13. All pennilsjicciiscs and otticrbuildinfi or use fiulliorr/.fltioiis issued by any govcnimeiitnlaulliority
498 wilh jurisdiction over [lie Propdt-ty nnd writlcii iwticc ofnny viotalioit of any such pcnnits, liceitscs or use autlioi'r/nttotis, ifany; and
499 Q 10,6.1,14. Other documents and infonniiUon:
500 N/A
501
502 10.6.2, Due Diligence Documents Review nud Ot>Jcclton. Buyer has (lie riglit to review nnd object to Due l)iligei\ye
503 Documents. Ifllie Due Diligence Docmucnt$ are not .supplied to Duycr or fli'e uns&ti.sftictory, in Buyer's sole subjective (liscrclion,
504 Buyer may, on of before Due Diligence Uoc«ni(sn(s Objection Ucadline:
505 10*6*2.1, Notice to Tct'minntc. Notify Seller in writing, pursuatit to § 25.1, thai this Contract is termhtated;
506 or
507 10.6,2.2. Due Diligence llocumcnts Objection. Deliver to Seller a written description of any
508 unsatisfactory Due Diligence Docnmcnls Ihal Buyer requires Seller to con'cct.
509 JO.6.2.3* Due Diligence UocuinciKs Resolution. Jfti Uuc Diligence Documents Objection is received by
510 Seller, on or before Due Diligence Documents Objection Deadline and if Buyer nnd Seller hnvc not agreed in writing to & sctllcmcnt
511 thereof on or before Due Diligence Documents Resolution Deadline, this ConlrflCt will tcrminato on Due Dtltgcncc Bncmucnts
512 Resolution Deadline unless Seller receives Buyer's written, witluh'dwfll of tile D«c Diligence Documents Objection before such
513 tGiwination» i.c,, on or before cxpirfltiou of Due Diligence Documents llesolutloit Deadline.
5)4 10.6,3. Zoning. Buyer Ims llie Kiglil to Tcitninntc under § 25,1) on or beroru Due Uiligcnce Documents Objection
515 DdadliiiCi based on any unsatisfaclory zoning aiul any use restrictions imposed by any govcrninental ngcncy with jurisdiction over
516 the Property, in Buyer's sole subjective discretion.
517 IQ.6A, Due Diligence - Envh'onnicntnl, ADA. Buyer has tiic right to obtftin cnvirotnucntal inspections of the
518 Property inclutlinfiPlinsclaiulPliascK Environinciital Site Assessments, as flpplicablc. QSeUcr (B Buyer will order or provide
519 BO Ptirtscl Environmental Site Assessment, Q Plinse 11 Envtt'ynmcntnl Site Asscssincnf (coinplianlwithtuoslcuiTcntveriiion
520 offlic applicable ASTM E1527 fitandfti'd procticcs (br Hnvironmcntnl Site Asscssincms) and/or D N/A
521 fit tlic expense of Q Seller [S Buyer (Envh'onmonlal Inspcclion). In fldditiun, Buyer, nt Buycf*s expense, nmy olso conduct an
522 cvakiftlicm whether the Properly complies with (he Americans with D!sat>itH!es Act (ADA Bvalufition). All such inspeclions and
523 cvfttualions must be conducted at such limes as are mutually agreeable to miiuinize the inlcrrnption of Seller's and any Seller's
524 tenants' business uses of the Property, if any.
52S If Buyer's Phase I Environ mental Site Assessment recoininends a Phase U Envuonmcnfal Site Assessment, the Euv iron mental
526 Impcufttm Tcrminntion Headline will be cxl6iidc<] by MutuaiAaioaiiwflt _ dtiys (Extended Enviioitincnlfll Inspection
527 Termination Deadline) and ifiincli Extended Environmental Inspection Tcnniimtiou Uendlmc extends beyond llic Closing Dntc, the
528 Closing Date will be cxtciulcd n like period of lime. In sue!) event, Q Sdlcr [•] Buyer must pay the cost for such Phase II
529 Enviroiunental Site Assessment.
530 Notwithstanding Buyer's ri&ht (o obtflin additional cnvironmcntdl inspections of (he Property in tlus § 10.6/t, 13nyer lins (lie
531 Right to Tenninate under § 25,!> on or before Etiviromncntal Inspection Tcnninnfinn Dfcatltlnc, or ifapplicnblo, (lie Extended
532 Bnvi ion mental Jnspcvtion 'J'crininattoii Deadline, based on any unsdtisfactory results ofEnvironincnliil Inspcctioi), in Buyer s sole
533 subjective discvelion.
534 Buyer Ims (lie Right to Tcrniinatc under § 25.1, on 01' betbre ADA Evnlimtlon Tcnninatloii Dctidlinc, based on any
535 unsQtisfaclory ADA Bvalimlion, in Buyer's sole subjective tliscrction.
536 10.7. CoiKUlloufll Upon Sale of Properly. This Contract is conditionnl upon tlie sale and closinfi ofltiat certain property
537 owned by Buyer and commonly known asHOHt; .._ .___ _ ._ . Buyer tins ttic llight
538 to Terminate under § 25. f eftcclive upon Seller's receipt of Buyer's Notice to Termiimly on or before Conditioiinl Snly Dcadlidc if
539 such property is not sold find closed by such deadline. This Seclion is for the sole benefit of Buyer. IfSeHer does not receive Buyer's
540 Motice to Tenninalc on or before Coi«1Ult)»nl Sale DefldlJnCt Buyer waives any Right to Terminate under this provision.
541 10,8. Source of Potiible Wntcr (Kcstdcntial Lmid nnd Rcstdcntlnl lniprovcincnts Only). Buyer QS Dyes D Does Not
542 flcknowlcdgc receipt of a copy oFScUcr's Properly Disclosure or Scnu'cu of Water Addendum disclosing the source ofpotablu water for
543 llic Propcily. D There is No Well. Buyer Q Does Q Uccs Not acktiowledge receipt of a copy oftl\c cun'cnlwell pennit.
544 Note to Uuyci'! SOME WATER PROVIDKUS RELY, TO VARYING DEGRKES, ON NONltENEWAULE GROUND
545 WATER. YOU MAY WISH TO CONTACT YOUR PROVIDER (OR INVESTIGATE THE DESCRIBED SOURCE) TO
546 DETERMINE THE LONG-TEKM SUPFICIENCY OF THE PROVIDER'S WATER SUPPUES.
547 10.9. Existing Unscs; Mutllfictition ofExlsftng Lc»scs; New Lenses. Scllcf states tliat none of the Leases to be assigned
548 to the Buyer at the time of Closing contain any rciu concessions, t'cnl reductions or rent nbatciucnts except ns disclosed in the Lease
549 or other writing rcceivctl by Buyer, Seller will not (iincnd, alter, modify, extend or cancel any of (ho Leases nor will Seller enter into
550 any «cw leases affccline tlio Properly withoul ll>c prior wriltcn conscnl of Buyer, wliicli consent wilt nol be unfcnsonably witlilicld
551 or delayed.
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552 AX. ESTOPPEL STATJiMENTS.
553 11.1, Estoppel StiUoncntfi ComlHlons. Buyer hns the right to review and object to any Estoppel Stfttenicnts. Seller nuist
554 request from «ll tcnnnts oftlic Property HII<I ifrcccivfid by ScHcft dclivtif to Buyer on or hcforc Ks(oppcl Shitctitcitfs Deadline,
555 stntcinents in n form uiitl substance rcnsonnbly ncccptHblc lo i3uycr, from cnch occupant or tcnanl at (lie Pfopcrly (estoppel Statement)
556 attached to a copy of the Lease stating:
557 11.1.1. The coinnienccmciU date of the Lease and scheduled terinination date of the Lease;
558 11,1.2. That said Lense is in full force and effect and tliat there have been no subsequent modincalion!? or
559 amendments;
560 11,1,3, The amount of any advance rentals paid, rent concessions given and deposits paid to Seller;
561 1U>4. The (tmount of monthly (or other applicable period) renta) paid to Seller;
562 11.1.5. That there is no default under (lie terms orsmd Lease by landlord or occupant; and
563 11.1.6> That the Lciise to wliicli the Estoppel Statenumt is attaclied isa ti-HC, coi't'cct and complete copy of the Lease
564 demising the promises il describes.
565 11.2. Scltct' Estoppel Stdteinent. In the event Seller does not receive from all tenatits of the Property a completed signed
566 Estoppel Stfltcmcnt, Seller agrees to complete and exccytc nn Estoppel Statement setting forth tlie information nncl documents
567 required §11.1 above and deliver the sninc (o Bnyur on or before Estoppel Statements DefltlUne.

568 11.3. Estoppel Stiitcmcnts Teftulnntioit. Buyer hns llift Riglit to Tcnninnte under §25.1, on or beForc Estoppel
569 Statements TennlinUlun tlcndllnc, based on ony unsalisfaclory l7sto|)pct Sldtenient, in Buyer's .sole subjective diso'elion, or if
570 Seller fails to deliver the Estoppel Statements on or before Estoppel Stfttoncut.s Dcntlltnc, thiyor also liiis (lie uiutatcral riglil to
571 Waive any mifiatisfactory Estoppel Statement,

572 I CLOSING PROVISIONS

573 12. CLOSING DOCUMENTS, INSTRUCTIONS AND CLOSING.
574 A2,L Closing Documents nn<l Closing ItiformsttloH. Seller tind Buyer will coopuraly with tlic Ciosing Compfliiy lo enable
575 the Closing Conipnny to prcpiit'e Hiid deliver documents required for Closing to Buyer tind Syllur and tiiuir dcsignccs.) fBuyer is
576 obtdining a loan lo purcltasc tlic Pfoporty, liuycc flcknowledgcs Buyer's lender is required lo provide the Closing Coinpnityt in ft
577 linitily matincr, all required iomi tlnuunienls and fiitancial infofination concerning B«ycr>s lonti. Buyer and Seller will ftimisli any
57ft additional information ami documents required hy Closing Company thflt will he necessary to complete tliis transaction. Buyer and
579 Seller will sign nnd complete alt custotnary or rcasoiiably-iequii'cd docmucnts at or before Closing.
580 U>2. Closing Instrncttoiis. CuloKido Kcal Estate CominissJon's Closing Insd'ticliuns D Are [•] Are Not executed with
58) this Contract,
582 12.3. Cloiihig. Delivery of deed ffom Seller to Buyer will be at closing (Closing). Closing will be on tlte dnte specified (is
583 the Closing Date or by mutual flgrccmcnl at an etu'licr date. Tlie liour and place of Closing will be ns designated by
584 6UYER

585 12.4. Disclosure ofSottlfttncnt Costs. Buyer and Seller acknowledge that costs, qunlity and extent of service vary between
586 different settlement service providers (e.g., attorneys^ tcndci-s, inspectors mid title companies).

587 13* TRANSFER OF TITLE. Subject to Buyer's compliance with the terms mid provisions of this Contract, including the tender
588 of any payment due at Closing, Seller must execute and deliver the following good mid sufficient deed to Buyer, at Closing:

589 Q special waiTanly deed 08 general wftiranty deed Q bargain find sale deed Q quit claim deed Q Pci'soiial representalive's
590 deed Q N/A_ priced. Sellcri provided anotlicr deed is not selected, must execute and deliver a good
591 and sufFicient special warranty deed to Buyor, at Closing,
592 Unless otherwise specified in §30 (Additional Provisions), jf title will be conveyed using a special warranty deed or a general
593 warranty deed, title will be conveyed "subject to statutory exceptions" os defined in §38-30-1 I3(5)(a), C.R.S.

594 14. PAYMENT 0V LIKNS AND RNCUMBKANCES. Unless agreed to by Buyer in writing, nny amounts o\v<i<l on any liens
595 or cncuinlmmccs securing « monctat'y sum, including, bill not liinilcd to, miy govcrnincntf>l liens for special improvtiiucnts mstallcd
596 as of the ddte of Buyer's si&iiaturc hcreon, whctlicr assessed or nul niul previous ycors* taxes, will be paid at or before Closing by
597 Seller from (he proceeds of this (vansacdon or from nny otlier source.

598 15, CLOSING COSTS, CLOSING FEE, ASSOCIATION FEES AND TAXES.
599 15,1. Closing Costs, Buyer and Seller nnist pay, in Good FundSt their respective closing costs and all other items required
600 to be paid at Closing, except as otherwise provided herein.
601 15.2. Closing Services Fee. The fee for real estate closing services nnist be paid at Ciosmg by D Buyer Q Seller
602 B] One-HflIf by Buyer and One-Hglf by Seller Q Otlier H/A_.
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603 15.3. Stntns Letter mid Rcconl Clinngc Fees. Al lcnst fourteen <lfiys prior to Closing Dntc, Seller ngrccs to promptly
604 request the AssociEition to ttcliver to Buyer i\ cun'cnt .Stfllus Letter. Any fecK incident to the issuance ofAssQCialion's Stahis Utter
605 nuisl be pakt by D None Qtluycr QScUcr QOnc-HHlfhyBuyo'andOnc-ltalfbyScllcr, Any nccor<t Change Fee musl
606 bcpsi<lby QNoncDUuycf QScllcr D Onc'-IIfttfbyJluycr andOne-HatfbyScllcr.
607 1S.4. Locrtl Tt'AUSfcr Tnx, Q Tlic Locnl Transfer Tnx of wt _% of the Purchase Price must be paid nt Closing by
608 D None C] Buyer D Seller DOnc-HnIfbyBuycrftiulOnc-HntfbyStillCf.
609 15.5. Private Tt'ansfcf Fee, Private Iransfcr fees and otlicr fees dtic to 11 Irmisfcr of (lie Properly, payable al Oosiny, such
610 as community associntion fees, (tcvclopcr fees aiul foitiKtiUion fce5> nnist be paid nl Closinfi by Q None D Buyer D Seller
611 D Onc-Hntfby Buyer «ixl One-Hiilfby Seller. The hivfltc 'j'ransfcr fee, whcihcr one or more, is for tlic fbllowiiiB flssociation(s):
612 ^ __ _ _ jnthctotalttinoimtof. %orihc Purchase Price or $M/A

613 15.6. Water Transfer Pecs. Tile Water Transfer Fees can change. The tecSi nsofthedateortbisCotUract,do not exceed
614 $"°"o . for:

615 D Water Stock/CcrtiHciites D Water District
616 D Auginentation Membership Q Snmll Domestic Water Company D ^wo
617 and must be paid M Closing by QNone QBuycr QScUer (S Onc-Halfby Buyer and Onc-Haif by SeUet'.
618 15.7. Sales and Use Tax. Any sales and use tax (bnt may accrue becfiuse of (his Irfliisaclion must be paid when due by [_]
619 None D Buyer d Seller Q One-Hnlfby Buyer nnd Oxc-Halfby Seller.
620 IS-8. PIRPTA nntl Colorado Witliholding.
621 15.8.1. FIRPTA, The Intemfll Rcvcmie Service (IRSi) nifty requn'c n substantidl portion oftlic Seller's proceeds l)<i
622 withheld after Closing when Seller is n foreign person. If required witliholdinfi <laes not occur, tlie Buyer could be liddjinblc for the
623 amount of the Sellers tax, interest and penalties. If the boxin tiiis Section is checked, Seller rcpi'fiscnts ttiat Seller D IS a foreign
624 ycfson for purposes ofU.S. income tnxndon. If the box in tliis Scclion is nol checked, Scttcr rcprcscnis tliat Seller is not o foreign
625 person forpiti'poscs oru.S. income (axntion. Seller agrees to coopcrntc with Buyer flnd Closing Company to provide imy rcnsonably
626 requested documents to verify Seller's foreign person status. If withholding is rcqnirctl, Seller nutliorizcs Closing Compfmy to
627 withhold such amount from Seller's in-occcds. Seller should inquire with Seller's IOT advisor to dctcnninc if withholding applies or
628 if an exemption exists.
629 15.8.2. Colorado Wfthliolillng. The Colorado DcparlmciU ofRovcnue niEiy require a porlion ofthc Seller's proceeds
630 be wilhhcltt after Closing when Seller will not be a Colorado resiclent arter Closing, if noi otherwise exempt. Seller ftgrccs to
631 cooperate with Buyer and Closing Company to provide nny reasonably requcstcil docmnciHs to verify Seller's status. If withholding
632 is required, Seller aulliori%es Closing Compnny lo witliliold sncli ninount from Scltcr's proceeds. Seller sliould hujiiiry witti Seller's
633 (ax advisor to dctcnninc ifwitliholtlingnpplics or if nil exemption exists.

634 16. PRORATIONS AND ASSOCIATION ASSESSMENTS, The following wilt be prorated to the Closing IMtc, except as
635 otherwise provided:
636 16.1. Tnxcs. Personal pfoperty taxes, if any, special taxing district assessments, if any and general real estate taxes for the
637 year of Closing, based on B TBXM for the Calendar Year Iitnncdiately Preceding Oosing D Most Recent Mfll Levy nnd Most
638 Recent Assessed Vahmiion, Q Other ,N/A _ .

639 16.2* Rents. Rents based on D Rents Actually Received Q Accrued. At Closmg, Seller will tfausferot'credil to Buyef
640 tlic security deposits for all Leases assigned, or any remainder after lawful deductions and nolify olt tenants in writing of such transfer
641 and of the transferee's name and address. Seller must assign to Buy&r all Leases in effect at Closing and Buyer must assume Seller's
642 obligations under such Leases.
643 16.3. Association Assessments. Current regular Association assessments mid does (Association Assessments) paid in
644 advance will be credited to Seller (it Closing. Cash reserves held out of the regular AssociftUon Assessments fof clcfcrrcd mainteimncc
645 by the Assocmtion will not be credited to Seller except us may be otherwise provided by the Governing Documents. Ruycr
646 ticknowledgcs that Uuycr may be obligated to pny Uic Assodalion, nt Closing, an amount for rcsct'vcs or working capital. Any specinl
647 assessment assessed prior to Closing Date by the AssociftUon will be llie obligation of Q Buyer Q Seller. Excc)>t however iiny
648 special assessment by the Association for iinpt'ovcinciits lluit have been inslalletl as of (lie date ufBuycf's signattirc iiercon» wlicthcr
649 assessed prior to or after Closing, will be the obligation of Seller. Seller represents there arc no unpaid regular or special assessments
650 flgftinsl the Property except the current rcfiutnr assessments and NA____„,_ .__ ___ . Associntion Assessments

651 nrc subject to change os provklcd jn (lie GovciningDocuinents.
652 16.4< Other Provattons. Water EIH(I scwcr cliargus, propane, interest on continuing loan and ^^ .

653 16.5< Fiiinl Settlement. Unless otlierwise agreed in writing, these proratlons we final.

654 17. POSSESSION. Possession of the Property will be delivered to Buyer on Possession Unte at Possession Time, subject to the
655 Leases as set forth In § 10.6.1.7.
656 If Seller, after Closing, fails (o deliver possession as speciricd, Seller will be subject to eviction and will be additionally liable
657 to Buyer for payment of S600-00 _ per day (or any pai-t of a day notwithstanding § 18.1) fi'oin Possession Pate flnd
658 Possession Time until possession is delivered.
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659 | GENERAL PROVISIONS |

660 18, HAY, COMPUTATION OP PBIUOD OF DAYS, DEADLINE.
661 18.1. Dtiy. As used in this Canli'flct, the (cmi <>(lay" means (lie entire day unding til 11 ;59 p,m,, United States Mountain Time

662 (Stainlnrd or Daylight Snvings, as applicable).
663 18.2. Coniputdtton of Period of Dnyif, Dcnrtllnc. In coinpnting n period of days (c.g,, llu-cc days ftftor MKC), wlien tlie
661 cmline date is not specified, the first day is excluded (tt>d tli<; last (Iny is included. If any (Jcndlinc fflHs on (i Salin'day, Snndny or
665 t'cdcral or Culorndo state lioiidny (Holiday), sucti dcndlinc (•I Wfll Q Will Not be extuiulc<l to the noxl day dial is nol a Salm'dnyt
666 Sunday or Holidny. Should ncillicr box be checked, the tlcadline will not be extended.

667 <9. CAUSES OF LOSS, INSURANCEi DAMAGE TO INCLUSIONS AND SERVICES', CON OEM NATION, AND
668 WALK-THROUGH, Except as otherwise provided in this Contract, the Property, Tnclusions or both will be detivered in the
669 condition existing as of the <lfi(e of tins Contract, ordinary wear and tciir cmsptud,
670 i9.1. Causes of Loss, Insuronce. In the event the Property or Inclusions arc damngcil by fire, ylher perils or cmiscs of loss
67t prior to Closing (Properly Damage) in an amount ofnol more \\m\\ tcti percent oflhc totnl Pin'chasc Pficc and iftlifi rcpnir oflhc
672 (tflinngc will be paid by insuitincc (other thnn the deductible to be pQtd by Seller), llic« Seller, upon receipt of the insui'tmcc proceeds,
673 will use Sellers rcnsonnblc cfforls to repair (lie Properly before Closing Dntc. Buyer has the lUglit to Te)'minat& under § 25.1, on or
674 before Closing Dntc, if the Property is not repaired before Closing Date, or if (lie damage exceeds such sum. Sliould Buyer clccUo
675 cm'ry out (liis Coniract despite such Property Ditimgc, Buyfit' is entitled to a credit at Closing for all insurance proceeds tlmt were
676 received by Seller (bill not ItiB Association, ifuny) resulting from dnnmyu to the Properly and Inclusions, plus the (nuoimtofony
677 deductible provided for in the insnrnncc policy. This credit niny not exceed the Purclmsc Piice. In the event Seller has not received
678 the iusm-ancc proceeds prior to Closing, (lie pm'tics may flgrec to cxlcnd the Clusing Uttlc to Imvc Ihc Property rcpait'c<I prior to
679 Closing or, at (lie option ofBnyer, (I) Seller must ossign to lluycr llic riglit to the proccctls At Clusiite» ifncccplftblo to Seller's
680 ittsmance company and Buyer's leiKler; or (2) the pnrlics msiy cnlcr iiUo » written ogreemcnt t»'cpat'c(l by the parties or their titturncy
681 yequiiing the Seller to escrow «t Closing frotn Sellers sale pt'occcds (lie aniouiU Scltef lins received mul will receive due to such
682 dnniagc, not exceeding the total Purchase Price, plus (lie nnunml ofnny (lcducliblo tliat applies to (he insurance claim.
683 19.2, PaningCf Inclusions s\nd Services, Should nny Inclusion or service (incliKlmg utilities nn<l coinnitinication services),
684 system, component or fixture of the Properly (collectively Service) (u.g., heating or plinnbing), fiiil or be daimged between Ihc date
685 oflliis Coiitroct and Closing or possession, wliichcvcr is earlier, then Seller is liable for the repair or rcplaccinynt of such Inclusion
686 or Service with a unit of similar size, age and quality, or an equivalent credit, but only to the extent llm( Hic niHintcnatKc or
687 rcplftccmenl of such Inclusion or Sei'vicc is not the responsibility of the Associdtion, irimy, ICSK any insurance proceeds rcc<iiv<i<l by
688 Qiiyu- covo'ing sucli repaif of rcpliiccmcnt. If (lie fitUcd or damaged Inclusion or Service is not repaired or rcplacctl on or before
6R9 Closing or possession, wlucticvcr is curlier, Buyef has (lie Right to Terminate uiulcr § 25.1, on or before Closinf; Ddte, of, Ht tlie
690 option ofj3uyc)\ (Juyer is entitled to a credit nt Closing for (he repair or replacement ofsucli Inclusion or Set'vicc. Such crcdil inust
691 not exceed the Purchase Price. If Buyer receives such a credit, Scllei'*s light for miy clniin ftgainst tlic Associatiotii if any, will survive
692 Closing.
693 19.3. Condcmnatton. In the event Scllei receives ticttml notice prior lo Closiiifi that a pending coitdcinnatiun nclion inny
694 result in a (nking of all or pnrt of (lie Property or Inclusions, Seller nuist promptly notify Buyer, in writing, of such coiulomiation
695 action. l3uycr liaii (lie Riglit to Tcrnihintc undei.' § 25.1, on or before Closlny Dntc^ bnscd on such condemnation Rction, in lluycr's
696 sole snbjcclivc tlisurctioii. .Slioukl Buyer elect to consummale tliis Contracl despite sncli (liiniimtion of viiluc to ttie Properly iiml
697 Inclusions^ Buyer is cntitkd to n crctlit nt Closiitg for all condcintiation proceeds nwfli'dcd to Seller for llic <liniiiui(ion in the Vtiinc
6&8 ofllie Piopcily or Inclusions but sucli cfcdit will not mclinlc I'clocation benefits or expenses^ or exceed the Purchase Price.
699 19.4. WnIk-Tln'uugli mid Vcfllicntton orCoJidtllon, Bnycr, upon reasonalile notice, has (lie right to Wftlk tlumigli ttie
700 Property prior to Closing to verify (hat the physicftl condition of the Property and Inclusions complies with this Conlrncl,
701 iy.5. Home Wnn-fttity. |Intcntlotin)ly Dctctcd|
702 lO.fi. Rl.sk of Loss - Groivtng Ct-ops. The risk of loss for damage to fii'owing crops by fire or olticr casualty wilt be borne
703 by (lie party entitled to the growing crops UK provided in § 2.8 and sucti party is entitled to such insurance proceeds or bencnis for
704 th? growing crops.

705 20. RECOMMENDATION OF LEGAL AND TAX COUNSEL. By signing this Contract, Uuycr and Seller ackiiowledee that
706 llic respective broker lias nctvlscd ttiat lliis Contract lias iiuportflnl legal consequences and has recommeiulcd the cxnininnlion of title
707 and cunsullalion witli legal and (nx of ollicr counsel before signing tliis Contract.

708 21. TIME OF ESSENCE, DEFAULT AND REMEDIES. Time is of the essence for all dates and (leiuHines in this
709 Contract. This means (liat all dates find deadlines arc strict and absolute. If any pnyincnt due, including Kamcst Money, is not paid,
710 honored or tendered when <t»c, or if any ubligalion is not pcrfonncd timely as provided m (tiis Contract or waived, the non-dcfaultmg
711 party has (lie following remedies:
712 21.1. KBuycrlsinDefmiEt:
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713 U 21,1.1. Specific rcrforinnncc. Seller may elect to cimcct llus Controct nnd all Karncst Money (wlictlicr or not pnkl
714 by Buyer) will be paid to Seller mul retained by Seller. It is ngrced tlint the Eftfiiosl Money is not a pennlty (iiid (lie Pdrlies ngrcc the
715 amount is fair and reasonable. Seller may recover s»ch ftddilionnl dmnnycs iis may be pt'opcr. Alternatively) ScHci1 tw\y elect to
716 treat tliis Contract as being in full fot-cc fliid effect and Seiler lias the right to sjiccificpcrfonnnncc, or dainafics, or both.
717 21.1.2. Ltquidnted Damages, Atiplicftble. This § %l.I.2Hpplicsunlcss(1icl)oxInfi2i.l.l.isctificltcd, Seller nmy
'?18 cancel this Contract. AH Earnest Money (whether or not paid by Uuycr) will be paid to Seller mul rclauicd by Scllfir. It is afit'eed dial
719 Uic Earnest Money speciHcd in § 4.1 is UQUIDATED DAMAOES tind not n pendlty, v/hich nmount tlic parties agtce is fnir mid
720 reasonable and (except as provided in §§ 10.4, 22,23 and 24), said payment of Eflrncsl Money is SRLLBR'S ONLY UEMEOY for
721 Buyer's failuic to perform (lie obligations of this Contiact. Seller expressly waives (ho rcmctlics of specific pcftonnancc aiul
722 additional damages.
723 21.2. If Seller is In Default: Buyer tiiay elect to Ircol Uiis Cotitract as canceled, in wlucli case all Earnest Money received
724 licrcundcr will be rclurncd to Buyer and Buyer imy rccovef sucli daitiftgcs as mfty be projier. Altcrnalivcly, Buyer may elect lo treat
725 this Contract aii being in Hill force and effect iind Buyer has tlie righl lo specinc pciToniKincCi or dftinagcii, orbotli.

726 22. LliCAL FEES» COST AND EXPENSES. Anythinii to {lie contrary liercin nohvitlistniuling, in ttie event of (my arbiu-ation
727 or litigation rclotiiiB to this Conttacl, prior to or nnei1 Closing Date, tlie arbiliator or court must nward to the prevailing party all
728 rcnsonnblc costs snd expcoscs, incliKling attorney fees, lcgol fees and expenses.

729 A3. MEDIATION, If a dispute arises relating to this Contmcl (wlifitlicr prior lo or afler Closing) and is not resolved, the parties
730 nnist first proceed, in good faith, to mediation. Mediation is a process in wliicti the panics meet with an imparliol person who helps
731 to rcijolvc the dispute infoniiiilly and co)in<lcn(ial[y. Medintors cannot impose biitding decisions. Before nny inc<tintc(l settlement is
732 binding, the pnvtics to the dispute imist agree to the settlcnwnt, in writing. The pnitics will jointly Rppoinl an acccptiible mediator
733 and will share equally in the cost of such mediation, The obligation lo mediate, imlcss olhcrwis& agreed, will tcrminEitc iftlie cndrc
734 dispute is not resolved wiilnn thirty days oflhc dale wriltcn notice requesting incdiation is riclivercd by one paily to tlie other al that
735 party's last known nddress (physical or electronic as providctt in § 27). Nothing in tlHs Section prohibits either parly ffoin filiitg a
736 lnwsuit mid rccordiiifi a lis pewfens affecting tho Pt'opcrty, before or sftcr (lie (late of written notice requesting incdifllioii, Thiii
737 Section will nut alter any date in tins Contract, unless otherwise agreed.

738 24. EARNEST MONEY DISPUTE. Except as otherwise provided herein, Eanuist Money Holtlcr niitst relcnsc (lie Hafiicsl
739 Money following receipt of written mutual instntclions^ signed by bolli Buyer and Seller. In the event of any controversy rcgm'tling
740 the Earnest Money, Earnest Money Holder is not required to release llic linmcst Money, Bm'ncst Money Holder, in i(s sole subjective
741 discrcllon, lias several options: (1) wail for any proceeding between Buyer ond Seller; (2) interplcad all parlics and deposit lianwsl
742 Money into a court of cotniietynl jurisdiction (Karncsl Money IIoldef \s cnlitled lo recover courl costs (nut refisonflblc flttorney an<t
743 legal fees incuiwd with such action); or (3) provide nolicc to Buyer and ScHcr that unless Earnest Money Holder receives a copy oJT
744 llie Sununons and Coinplainl or Clfiim (between Buyer and Seller) contnimng tlic cnsy innnbcr of the IftWsuil (Lawsuit) within one
745 hundred twenty days of Earnest Money Holder's nottce to tlic parties, Karncsl Money Holder is authorixcd to rcturii the Earnest
746 Money to Buyer. In the cvcnl Unmcst Money I loklcr does receive a copy oflhc Lawsuil and lias nut inlcrpled llic monies at llie linio
747 of any Ortlor, Hamcst Monvy Huldcr imisl disbm'sc the Earnest Money inirsuanl to (lie Order or (tie Court, The parties reaffirm the
748 obligation of § ?.3 (Mediation). This Section will survive cnnccllation or termination of this Contract.

749 25. TERMINATION.
750 2S.I. Uight to Ternihmtc. If a party lias a right lo tcnninatCt as pt'ovided in tins Cotiliact (Riglit to Terininatc)^ tlie
751 tcrnuiialion is eflcctive upon tlie otlicr party's receipt of n written notice to tcrminale (Notice to Terminate)) pt'ovidcd such written
752 notice was received on or before the (ipplicablc deadline speciHcd in this Contract. Ifthc Notice (o Tcmiinatc is not received on or
753 bctore itic specified deadline, (lie party with tlie Right to Terminate accepts tlic specified inatler, documonl or condition as satisfactory
75'! and waives the Right to Tefniinate under such provision.
755 25.2. Effect of Termination. In the event tliis Contract is terminated, all Earitesl Money received hereimder will be returned
756 to Buyer and the parties are relieved of all obligations hereunder, subject to §§ 10.4,22,23 and 24.

757 26. ENTIRE AGRERMKNT, MCDH-'ICA'I'ION, SURV1VAI.; .SUCCESSORS. This Contfiict, its exhibits nncl specified
758 adtlcndn, constiliite tlic entire figrccmcnl bclwecn llio parties relating to the subject licreof and any prior rtgrccincnts pertaining
759 thereto, whether oral orwriUcn, htivc been mtii'ged atid integrated into tliis Contract. No subscquenl inodincalion ofany oftlie tenm
760 of lliis Contfact is valid, binding upon tlie parties, or enforceable unless made in wriling and signed by the pailies. Any right or
761 obligation in this Contract dial, by its terms, exists or is inteiuted to be performed after terminfttion or Closing survives tlic snme,
762 Any successor to a party receives the prcdyccssor's benefits and obligations of this Contract.

763 27. NOTICE, DELIVERY AND CHOICK OF LAW.
764 27.1. Physical Dellvct'y mid Notice. Any document, nt' notice to Buyer or Seller must be in writing, except as provnlcd in
765 § 27.2 and is effective when physically received by such pnrly, any mciividual named in (his Contract to receive (tocumcnt$ or notices
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766 for such party, Broker, or Brokerage Pirm ofDrokcr working with such parly (except any notice or delivery nfter Closing must be
767 received by the parly, not Broker or Brokerage Firm).
768 27.2. Electronic Notice. As w\ tillcrnntive to pliysical delivery, nny nolke, may be (lclivcrcd in ctcctmiitc roi'm to Buyer or

769 Seller, any individual iiiiincd in this Contract to receive (locuments or noliccs for suuli i)nrly, Hrokcr or Urokcragc Fii'iu of Hrokcr
770 working witli such pnrly (except any notice or delivery after Closhifi nuist be. received by the pnrly, not Broker ur Brokcrafcc Finn)
771 nt the elcclfonicnddress of (lie fecipient by facsimile, ci»aj] or_.
772 27.3. Etccti'fliilc Delivery. Elcctrunic Delivery ofdocuincnts nnd nolicc inny be delivered by; (I) email al the emnil (idtlress
773 of tlie recipient, (2) a link or acceiis to a website or server provhtcd (tie recipient receives Ihc iiirurnuilion neccssiiry to awcss (he
774 documents, or (3) facsimile at the facsimile number (Fnx No.) of (lie recipient.
775 27.4. Choice of Law. This Contract nnd fltl disputes m'ising lio'evndei- are govcincd by niul constmed in accordance witli
776 the laws of (he State of Colorado llial. would be applicable to Colorado residents who sign a conlracl in Colorado tbr rciil property
777 located in Colorado.

778 28. NOTJCli OP AC'CEPTANCK, COUNTIiUPAin'S. Tliis proposnl will expire unless iiccc|)tcd in writing, by Buyer nnd
779 Seller, ns evidenced by their signnturcs below nnd llic ofrecnig pnrly rcccivcK notice ofsuch ncccptoucc pnrsiinnl (o § 27 on or before
780 Acccptnncc Ucndtlnc Dntu and Accc|itnnc<i DcntlUiK; Ttnii), Ifticceptcd, (Ins (locitincnl will buuumc a contract bclwecn SyHcr imd
781 Buyer. A copy oftliis Conlinct nmy bo executed by c«cli pmly, scpnratcly and wlicn cncli pnrty has executed n t:o|>y Ihurcof, such
782 copies taken logcthcr are deemed to he a full nnd complete contract between the parlies.

783 29. GOOD FAITH. Buyer and Seller acknowledge (linl eadi party lias an oblignlion to act in good fnit!) inuluding, but not limited
784 to» exercising llie rights and obligations set forth in Llie provisions ofnnnnclng Conditions nnd Ohligntions; Title Iusin'uncc,
785 Record Title and Off-Rccord Title; McwILC, New Survey, anil Property Disclosin'c, Inspection, JiKlciimfty, Insnrfiblllty, D«e
786 Diligence, mid Source ofWntcr.

787 ADDITIONAL 1'ROVISIONS AND ATTACHMKNTS

788 30. ADDITIONAL PROVISIONS, (The following additional provisions have not been ftpprovcd by the Colorado Real Eslfite
789 Commission.)

790 This entire Contract and the obligation of the City to proceed under its terms and conditions is
791 expressly contingent upon the approval by resolution of the City Council of the City of Grand
7 ^ Junction. If not obtained on or before February 18, 2021 this Contract shall be void and of no effect.

794

795 31. OTHER DOCUMENTS.
796 31,1. The following documents m'c n pnrt oftliis Contract:
797 N/A
798
799
800 31.2. The following documents liave been provided but (ire not n pfirt of this Contiact:
801 N/A
802
803

804 | SIGNATURES

805
Bnyci s Niiiuc; city of G"yt JuncUon, o Cokxado Ho<na Rulo Munltlpality Bliycr'S NtllllC:

'^.s^' •^^/^-'l-
tiycr's^TgnaIin'c * * Date Buyers Signature Dnte

Address 250 N. SthSlroet Address:
Grand Junclton. CO

PdoncNo.: (970)244-1508 PhoneNo.;
Fax No,: Fax Mo.:

Etunil Address: |6hns@g}cHy,org Rinnil Address:
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806 [NOTE: If thts offer is being countered or rejected, do not sign tills document.

Seller's Name: /^PA-- M^RD^VA . _ Seller's Name:

~^r^-^/_

807

808

Seller's Signntufc

Address;

Phone No.:

Fax No.:

Email Address:

Dale "SSlIcr's Signalure

Address:

Phone No.;

Fax No.:

Email Address;

Date

END OP CONTRACT TO BUY AND SELL REAL ESTATE

32. BROKER'S ACKNOWLEDGMENTS AND COMPENSATION DISCLOSURE.
(To be completed by Broker working with Buyer)

Broker Q Docs Q Does Not acknowledge receipt of Earnest Money deposit. Broker agrees tliat if Brokerage Finn is the Earnest
Money Holder and, except as provided in §24, i f the Eamest Money 1ms not alfeftdy beciuetmiied following receipt of a Notice to
Terminate or other written notice of t6i'mi nation, Bariicst Money Holder will release the Earnest Money as directed by the wrUtcn
mutual instructions. Sucli release of Earnest Money ^ifl be matle within five days of Em'ticst Money Hotdeis receipt of the executed
wrilten mutual inslmctions, provided the Eaniest Money check lins clcafed.

Although Broker is not a party to the Contract, Broker ftgrccs to cooperate, upon request, whh any mediation requested under § 23.

Broker is working with Buyer as a D Buyer's Agent D Transact ion-Broker in this transaction. D This is a Change of Status.

D Customer. Broker has no brokerage velationsliip with Buyer, See § 33 for Broker's brokerage relationship with Seller.

Brokerage Firm*s contpensation or coimnission is to be paid by Q Listing Bt'oltcrage Pirjn D Buyer D Other N/A _,

Brokciagc Finn's Name: N/A
Brokerage Finn's License //: N/A
Broker's Name:

Broker's License//:
N/A
N/A

Address:

Phone No.:

Fax No.:

Email Address;

Broker's Signature

N/A

Date

N/A
N/A
N/A
N/A

33. BROKER'S ACKNOWLEDGMENTS AND COMPENSATION DISCLOSURE,
(To be completed by Broker walking with Seller)

Broker D Does Q Docs Not acknowledge receipt ofEflinest Money deposit. Broker agrees that if Brokerage I''irm is (lie Etirnest
Money Holder and, except as provided in § 24^ if the Enrncst Money has not already been retiu'ned following receipt of a Notice to
Terminate or other written notice ofierminatton, Earnest Money Hokler will release the Earnest Money as direcled by the written
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muUial instt-uctions. Suclu'elease ofEtimestMoueywill be made wittiin five (lays of Earnest Money Holder's receipt of the executed
written mutual instmctioiiSt provided the Earnest Money check has cleared.

Although Broker is not ft parly to the Contract, Broker agt'ees to cooperate, upon request, witimny mediation requested mider§ 23.

Broker is woikiitg witli Seller as a Q Sellers Agent D Trans a ctlon-Brolcer in this transaclion. D This is a Otitngc of Stntus.

Q Customer. Broker has no brokerage relationsliip with Seller. See § 32 for Broker's brokerage relationship with Buyer.

Brokerage Firings compcnsfllion or comnussiou is to be paid by D Seller D Buyer D Other ^ ___ ^ ._ _.

Brokerage Finn's Namo; N/A
Brokerage Finu's License #: N/A^
Broker's Name; N/A
Broker's License #: N/A

Broker's Signature Date

Address; N/A
N/A

Phone No.: N/A
Fax No.: N/A
Email Address: N/A

809
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