
CITY OF GRAND JUNCTION, COLORADO

ORDINANCE NO. 5089

AN ORDINANCE AUTHORIZING AND CONFIRMING A REDEVELOPMENT
AGREEMENT BY AND AMONG CONJUNCTION JUNCTION LLC, A COLORADO

LIMITED LIABILITY COMPANY, ("CONJUNCTION"), THE CITY OF GRAND
JUNCTION, A COLORADO HOME RULE MUNICIPAL CORPORATION ("CITY"),

AND THE DOWNTOWN GRAND JUNCTION DEVELOPMENT AUTHORITY, A BODY
CORPORATE AND POLITIC OF THE STATE OF COLORADO ("AUTHORITY") FOR

THE PROPERTY LOCATED AT 200 ROOD AVENUE, GRAND JUNCTION,
COLORADO AND RATIFYING ALL ACTIONS HERETOFORE TAKEN IN

CONNECTION THEREWITH

RECITALS:

Richmark Real Estate Partners LLC is the owner of the real property commonly known
and addressed as 200 Rood Avenue, Grand Junction, Colorado, ("Property") which is
more particularly described in the Redevelopment Agreement attached hereto and

incorporated by this reference as if fully set forth ("Agreement"). The Property which is
located within the boundaries of the Downtown Development Authority ("DDA") is
blighted and will benefit from redevelopment. In accordance with Colorado law, the
DDA has established tax increment financing, which provides a financial tool to

stimulate and support certain redevelopment activities. In addition to the tax increment
finance the City Council has agreed to waive and shall cause to be paid certain fees as

the same are defined in the Agreement.

With the formation of the DDA a Plan of Development ("Plan of Development") was

adopted by the Grand Junction City Council in 1981, with the Plan of Development
being revised by Ordinances 4881, 4937 and DDA Resolutions 2019-04 and 2020-02.
Consistent with the Plan of Development as revised, and to the extent the same is

implemented by this Ordinance and/or the Agreement, and the City's Comprehensive
Plan, the City has established and adopted a physical area within which the City and the
DDA have found conditions that deserve City and DDA financial support to stimulate
reinvestment and/or to deter further economic and physical deterioration ("City and DDA
Plans"). This Ordinance, together with the Agreement and the redevelopment that will

result, will serve a public purpose, promote the health, safety, prosperity, security, and
general welfare of the inhabitants of the City, and will halt or prevent the deterioration of
property values or structures within the DDA redevelopment boundary area/the City.

In accordance with the Agreement, Conjunction intends to redevelop the Property as a
multi-family residential project, featuring at least 250 units, together with related
amenities and uses (collectively, the "Project"). Given that the Project is consistent with
the Plan of Development as revised and, as such, will ensure the availability of new

housing that is within walking distance of businesses, services, and employment and
the Project will reduce sprawl by maximizing the use of existing infrastructure, the City



Council finds that the Project is consistent with the sound needs and plans of the

municipality as a whole for the redevelopment of the Property by Conjunction.

On July 14, 2022, the DDA adopted Resolution 2022 - 03 conditionally approving the
Agreement, finding and determining that the construction and installation of the Project

in accordance with the Agreement will serve a public purpose(s) and contribute to the
redevelopment of the City as contemplated by the City and DDA Plans. Resolution

2022 - 03 is incorporated by this reference as if fully set forth.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF
GRAND JUNCTION, COLORADO THAT:

1. The foregoing Recitals are incorporated and adopted and in accordance with and

pursuant to this Ordinance, the City Council of the City of Grand Junction hereby
authorizes and confirms the redevelopment agreement ("Agreement") by and

among Conjunction Junction LLC a Colorado Limited Liability Company,
("Conjunction") or its successors and assigns as permitted in accordance with the

Agreement, the City of Grand Junction ("City"), and the Downtown Grand
Junction Development Authority ("DDA") for the property located at 200 Road
Avenue, Grand Junction, Colorado ("Property") and ratifying actions heretofore
taken in connection therewith as provided in Recitals, the Agreement and this
Ordinance.

2. The terms of the Agreement, include but are not limited to a) the City waiving or
paying fees, as defined by the Agreement, in an amount not to exceed

$2,408,219.00 for and on behalf of Conjunction for the redevelopment of the
Property; and, b) the purchase of Rood Avenue right of way together with
improvements thereto to be made by Conjunction; and c) a pledge by the DDA of
tax increment, all as provided in the Agreement.

3. In accordance with and pursuant to this Ordinance, the City Council of the City of
Grand Junction, Colorado confirms and authorizes the Agreement and any and
a!l actions consistent with and to be taken subsequent to the adoption of this
Ordinance, by the officers, employees and agents of the City, if/when such
action(s) is(are) pursuant to C.R.S 31-25-801-822, the Agreement, together with

the findings made therein, and with any applicable City and DDA Plans,
ordinance(s), resolution(s), or other document(s) all of which shall be
substantially construed to affect the intent and purposes thereof as required by
C.R.S. 31-25-807(4)(a).

4. If any part or provision of this Ordinance or the application thereof to any person
or circumstance(s) is held invalid, such invalidity shall not affect other provisions

or applications of this Ordinance which can be given effect without the invalid



provisions or application, and to this end the provisions of this Ordinance are
declared to be severable.

5. The City Council finds and declares that this Ordinance is promulgated and

adopted for the public health, safety and welfare and this Ordinance bears a
rational relation to the lawful objectives sought to be obtained.

INTRODUCED ON FIRST READING, PASSED for publication in pamphlet form and
setting a hearing for 2022, this 20th day of July 2022.

HEARD, PASSED and ADOPTED ON SECOND READING and ordered published in
pamphlet form t^iis 7th day of September 2022.

Ann?/M: Stout

Pjegidenfofthe Cpupcil

Amy P^iJHps
City Clerk



I HEREBY CERTIFY THAT the foregoing Ordinance, being

Ordinance No. 5089 was introduced by the City Council of the City of

Grand Junction, Colorado at a regular meeting of said body held on the

20th day of July 2022 and the same was published in The Daily Sentinel, a

newspaper published and in general circulation in said City, in pamphlet

form, at least ten days before its final passage.

I FURTHER CERTIFY THAT a Public Hearing was held on the 7th

day of September 2022, at which Ordinance No. 5089 was read,

considered, adopted and ordered published in pamphlet form by the

Grand Junction City Council.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed

the official seal of said City this 12th day of September 2022.

<///A^^yl/^

Deputy City Gferk
'^o^l^^

Published: July 22, 2022
Published: September 9, 2022
Effective: October 9, 2022




































































