
DOWNTOWN DEVELOPMENT AUTHORITY 

A RESOLUTION TO APPROVE AN EXPENDffURE OF UP TO $100,000.00 FROM THE DOA 103 
FUND, ON A REIMBURSEMENT BASIS, FOR ECONOMIC DEVELOPMENT BY GRAND RIVER LOFTS, 

llC FOR A PROJECT LOCATED IN THE ODA BOUNDARY AT 130 NORTH 4TH STREET, GRAND 
. JUNCTION, COLORADO 

RECITALS: 

Grand River Lofts, LLC has requested in the document attached to this Resolution, which is 
incorporated by this refence as if fully set forth, that the Grand Junction, Colorado, Downtown 
Development Authority ("Authority'' or "DOA") consider financial participation in the Grand 
River Lofts project located at 130 North 4th Street, Grand Junction, Colorado (/!Project"). 

The DDA Board has considered the Project and finds that it fits into the DDA's vision of 
activating spaces in the central business district, and its spurs economic activity at an 
underutilized location within the DDA. The Board further finds that the Project will create 
seven new restaurant/retail units and provide 21/or sale residential units. The ODA has had a 
long-standing goal of increased Downtown residential options. 

In light of the foregoing, the DOA Board has considered the request for financial particpation in 
support of the Project, and with this Resolution approves reimbursement of up to $100,000.00 
toward certain costs associated with the development of the Project. 

Specifically, the DDA's financial participation of up to $100,000.00 will be held in reserve for the 
construction of an accessible elevator {to the most current ADA/ ADAAG standards), which 
when constructed will allow Project tenants and owners to have ADA access to the Project 
units, the abutting parking garage and will provide an improved experience for other users of 
the parking garage. 

The DDA's financial participation is part of a $7,500,000.00 plan that when completed will 
create additional jobs, support expansion of existing business, and the creation of new 
businesses. The Project will increase sales and property tax activity in a prominent location that 
was previously owned by the DDA and sold with the intent of it being developed as the Project 
proposes. 

To receive the DDA's financial participation of up to $100,000.00 for the elevator, Grand River 
Lofts, LLC shall provide to the ODA Executive Director prior to February 1, 2024: 



® A final Certificate of Occupancy issued by the Mesa County Building Department for 
Grand River lofts (Project) as the same has been designed and represented in the 
attachment hereto; and, 

® Proof of payment without markup, and as may be applciable lien waiver(s), for the 
construction of the elevator for and in support of the completed Project as provided in 
this Resolution. 

NOW, THEREFORE, BE IT RESOLVED BY THE GRAND JUNCTION DOWNTOWN DEVELOPMENT 
AUTHORITY THAT: 

The Board adopts the foregoing Recitals, and further finds and determines that the 
request for financial participation in supprt of the Grand River Lofts economic 
development project on a reimbursement bais in an amount not to exceed $100,000.00 
for construction of an accesible elevaor, is an appropriate use of ODA funds in order to 
create public lmprovements and spur private investment in the Authority1s boundary. 

This action was authorized by and as an action of the Board this 21st day of April 2022. 

g Simons Jr., Chair 
Grand Junction Downtown Development Authority 

ATTEST: 

I 

Vonda Bauer, Administrative Specialist 
Grand Junction Downtown Development Authority 







130 4th Street, Grand Junction, CO 81501

LOT 2 ROOD AVENUE PARKING PLAZA SEC 14 1S 1W - 0.15AC

North Peak Inc.

305 Main Street, Suite A, Grand Junction, CO 81501

970-812-7970 kevin.northpeakinc@gmail.com

Senergy Builders LLC

111 S. 7th Street, Grand Junction, CO 81501

970-248-8500 dcarei@senergybuilders.com

7,582,912.75 500,000.00
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0 (will lease 31 spaces in the parking garage)






