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REDLANDS 360 METROPOLITAN DISTRICT NOS. 1-9 
2022 ANNUAL REPORT  

CITY OF GRAND JUNCTION, MESA COUNTY  
 

 Pursuant to the Consolidated Service Plan for Redlands 360 Metropolitan District Nos. 1-
9 (collectively, the “Districts”) and pursuant to section 32-1-207(3)(c), C.R.S., the Districts are 
required to submit an annual report to the City of Grand Junction no later than August 1 of each 
year.  The information submitted below is for the year 2022 (the “Reporting Year”).    
 
Current Year:    2023   
Name of District:    Redlands 360 Metropolitan District Nos. 1-9 
Business Address of District:  c/o Spencer Fane LLP  
                                                  1700 Lincoln Street, Suite 2000  
                                                   Denver, CO  80203 
District’s Telephone Number:  (303) 839-3800 
Contact Person:    Lisa K. Mayers, General Counsel to the Districts 
   

1. Boundary changes made or proposed to the Districts’ boundaries as of December 31 
of the prior year. 

 
District Nos. 1 and 9 were formed December 8, 2020 and District Nos. 2, 3, 4, 5, 6, 7 and 
8 were formed on May 20, 2022.  

During the Reporting Year the following inclusions and exclusions were completed:  

Order of Exclusion for District No. 1 recorded on December 2, 2022; Reception No. 
3050665 

Order of Inclusion for District No. 4 recorded on December 2, 2022; Reception No. 
3050666 

Above referenced recorded Orders are attached hereto as Exhibit A.  

2. Intergovernmental agreements with other governmental entities, either entered into, 
terminated, or proposed, as of December 31 of the prior year. 

District Nos. 1 and 9 each entered into an Intergovernmental Agreement with the City of 
Grand Junction on February 2, 2022.  District Nos. 2, 3, 4, 5, 6, 7, and 8 entered into 
similar Intergovernmental Agreements with the City in September 2022.  Also in 
September 2022, the Districts entered into an Intergovernmental Agreement by and 
between themselves to address intra-district operations and expenses, among other 
matters. 

 
3. Copies of the Districts’ rules and regulations, if any, as of December 31 of the prior 

year.  
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The Districts did not adopt rules and regulations during the Reporting Year.  The 
District’s website is: www.redlands360md1-9.specialdistrict.org/.  
 

4. A Summary of any litigation which involves the Districts public improvements as of 
December 31 of the prior year.   
 
There is no litigation or notices of claim, pending or threatened against the Districts, 
which involve public improvements of which the Districts are aware for the Reporting 
Year. 
 

5. Status of the District’s construction of the public improvements as of December 31 
of the prior year.   
 
No public improvements were constructed by the Districts during the Reporting Year.   
 

6. All facilities and improvements constructed by the Districts that have been 
dedicated to and accepted by the City as of December 31 of the prior year. 
 
No facilities or improvements were dedicated to the City of Grand Junction during the 
Reporting Year.  
 

7. The final assessed valuations of the Districts as of December 31 of the Reporting 
Year.  
 
Redlands 360 Metropolitan District No. 1: $121,179  
Redlands 360 Metropolitan District No. 2:  $0 
Redlands 360 Metropolitan District No. 3:  $0 
Redlands 360 Metropolitan District No. 4:  $0 
Redlands 360 Metropolitan District No. 5:  $0 
Redlands 360 Metropolitan District No. 6:  $0 
Redlands 360 Metropolitan District No. 7:  $0 
Redlands 360 Metropolitan District No. 8:  $0 
Redlands 360 Metropolitan District No. 9:  $31,120 
 

8. Current year budget including a description of the public improvements to be 
constructed in such year.  
 
The Districts’ 2023 budgets are collectively attached hereto as Exhibit B.  
 

9. Audits of the Districts’ financial statements for the year ending December 31 of the 
previous year, prepared in accordance with generally accepted accounting 
principles or audit exemption, if applicable. 

 
The Districts’ 2022 Audit Exemption applications are attached hereto as Exhibit C.  

 

http://www.redlands360md1-9.specialdistrict.org/
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10. Notice of any uncured events of default by any of the Districts, which continue 
beyond a ninety (90) day period, under any Debt instrument. 

 
None. 

 
11. Any inability of the Districts to pay its obligations as they come due, in accordance 

with the terms of such obligations, which continue beyond a ninety (90) day period. 
 

None. 
 

The foregoing annual report is submitted by the undersigned, Counsel for the Districts on 
behalf of the Redlands 360 Metropolitan District Nos. 1-9, dated this 31st day of July, 2023.  
    
 

SPENCER FANE LLP 
 

/s/ Lisa K. Mayers     
       Lisa K. Mayers, Counsel for the Districts 
 
 
This annual report must be electronically filed with the governing body with jurisdiction over the special district, the division, 
and the state auditor, and such report must be electronically filed with the county clerk and recorder for public inspection, and a 
copy of the report must be made available by the special district on the special district’s website pursuant to section 32-1-104.5 
(3). 
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Exhibit A 
 

(Inclusion and Exclusion Orders)  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



RECEPTION#: 3050665, at 12/2/2022 12:53:24 PM, 1 of 3 
Recording: $23.00, Tina Peters, Mesa County, CO. CLERK AND RECORDER 

DISTRICT COURT, MESA COUNTY, COLORADO 
Court Address: 
MESA COUNTY JUSTICE CENTER, 125 NORTH SPRUCE STREET GRAND 
JUNCTION, CO, 81501 DAIL PILED: 

CASE 
December 2, 20" 8:04 AM 

2020CV30190 

& COURT USE ONLY A 

NUMBER: 

In the Matter of: REDLANDS 360 METROPOLITAN DISTRICT NO 1 

Case Number: 2020CV30190 
Division: 12 Courtroom: 

Order:Proposed Order for Exclusion of Property 

The motion/proposed order attached hereto: SO ORDERED. 

Issue Date: 12/2/2022 

GRETCHEN BUCK LARSON 
District Court Judge 

ID.2,L11 nf 



RECEPTION#: 3050665, at 12/2/2022 12:53:24 PM, 2 of 3 
Recording: S23.00, Tina Peters, Mesa County, CO. CLERK AND RECORDER 

DISTRICT COURT, MESA COUNTY, COLORADO 
125 North Spruce Street 
Grand Junction, CO 81501 

A COURT USE ONLY A In re the Matter of: 
Redlands 360 Metropolitan District No. 1 

By the Court 
Case No.: 2020CV30190 

Division: 12 

ORDER FOR EXCLUSION OF PROPERTY 

THIS MATTER having come before the Court and the Court having examined the 
certified copy of Resolution with attached petition and the affidavit of publication of hearing on 
petition for exclusion on file in this proceeding: 

IT IS ORDERED: 

That pursuant to Section 32-1-501(4)(b), C.R.S., as amended, the land and property 
hereinafter described shall be, and are hereby excluded from the boundaries of the Redlands 360 
Metropolitan District No. 1. 

The name and address of the owner of said property to be excluded and the legal 
description thereof are as follows: 

Owner: Grand Junction Land Company, LLC 
Address: do Dunrene Management, Inc., Manager 

710 E. Durant Ave., Suite W-6 
Aspen, CO 81611 

Legal Description of Property Excluded: 

A parcel of land located in the Southwest Quarter of the Northwest Quarter (SW'/4 NW1/4) 
of Section 18, Township 1 South, Range 1 West of the Ute Meridian in Mesa County, 
Colorado and being more particularly described as follows: 

Commencing at the Southwest corner of said Southeast Quarter of the Northwest Quarter 
(SE'/4 NW1/4) of Section 18, whence the Southeast corner of said SE1/4 NW1/4 of Section 



RECEPTION#: 3050665, at 12/2/2022 12:53:24 PM, 3 of 3 
Recording: $23.00, Tina Peters, Mesa County, CO. CLERK AND RECORDER 

18 bears North 89°52'08" East, a distance of 1319.13 feet, for a basis of bearings, with all 
bearings contained herein relative thereto; thence North 02°38'39" West, a distance of 
665.23 feet, to the POINT OF BEGINNING; thence South 44°20'12" West, a distance of 
629.97 feet; thence South 89°52'09" West, a distance of 806.17 feet; thence North 
00°16'59" West, a distance of 667.90 feet; thence South 87°06'34" East, a distance of 
333.05 feet; thence with a curve turning to the left having a delta angle of 26°5109", a 
radius of 490.00 feet, an arc length of 229.65 feet, and a chord length of 227.55 feet, with 
a chord bearing of North 79°27'52" East; thence North 66°02'18" East, a distance of 
414.13 feet; thence South 18°1416" East, a distance of 415.79 feet; thence South 
79°14'55" East, a distance of 131.06 feet; thence North 79°00'50" East, a distance of 
57.12 feet to the POINT OF BEGINNING 

Said parcel containing an area of 16.75 Acres, as herein described. 

That on and after the effective date of this exclusion order the property excluded shall be 
responsible for its proportionate share of the indebtedness of the District. 

DONE this day of , 2022. 

BY THE COURT: 

District Court Judge 



RECEPTION#: 3050666, at 12/2/2022 12:53:24 PM, 1 of 3 
Recording: $23.00, Tina Peters, Mesa County, CO. CLERK AND RECORDER 

DISTRICT COURT, MESA COUNTY, COLORADO 
Court Address: 
MESA COUNTY JUSTICE CENTER, 125 NORTH SPRUCE STREET GRAND 
JUNCTION, CO, 81501 D'A IL PILED: 

CASE 
December 2, 20" 8:04 AM 

2022CV30092 

& COURT USE ONLY A 

NUMBER: 

In the Matter of: REDLANDS 360 METROPOLITAN DISTRICT NO 4 

Case Number: 2022CV30092 
Division: 12 Courtroom: 

Order:Proposed Order for Inclusion of Property 

The motion/proposed order attached hereto: SO ORDERED. 

Issue Date: 12/2/2022 

GRETCHEN BUCK LARSON 
District Court Judge 

P.2,L1• nfi 



RECEPTION#: 3050666, at 12/2/2022 12:53:24 PM, 2 of 3 
Recording: $23.00, Tina Peters, Mesa County, CO. CLERK AND RECORDER 

DISTRICT COURT, MESA COUNTY, COLORADO 
125 North Spruce Street 
Grand Junction, Colorado 81501 

A COURT USE ONLY A 

In re the Matter of: 
Redlands 360 Metropolitan District No. 4 

By the Court: 
Case Number: 2022CV30092 

Division: 12 

ORDER FOR INCLUSION OF PROPERTY 

THIS MATTER having come before the Court and the Court having examined the motion 
and the certified copy of Resolution, with attached Petition for Inclusion and Affidavit of 
Publication, on file in this proceeding: 

IT IS ORDERED: 

That pursuant to Section 32-1-401(1)(c)(I), C.R.S., as amended, the land and property 
hereinafter described shall be, and is hereby included within the boundaries of Redlands 360 
Metropolitan District No. 4: 

Legal Description: 

A parcel of land located in the Southwest Quarter of the Northwest Quarter (SWIA 
NW1/4) of Section 18, Township 1 South, Range 1 West of the Ute Meridian in 
Mesa County, Colorado and being more particularly described as follows: 

Commencing at the Southwest corner of said Southeast Quarter of the Northwest 
Quarter (SE1/4 NW%) of Section 18, whence the Southeast corner of said SE1/4 
NW'/4 of Section 18 bears North 89°52'08" East, a distance of 1319.13 feet, for a 
basis of bearings, with all bearings contained herein relative thereto; thence North 
02°38'39" West, a distance of 665.23 feet, to the POINT OF BEGINNING; thence 
South 44°20'12" West, a distance of 629.97 feet; thence South 89°52'09" West, a 
distance of 806.17 feet; thence North 00°16'59" West, a distance of 667.90 feet; 



RECEPTION#: 3050666, at 12/2/2022 12:53:24 PM, 3 of 3 
Recording: $23.00, Tina Peters, Mesa County, CO. CLERK AND RECORDER 

thence South 87°06'34" East, a distance of 333.05 feet; thence with a curve turning 
to the left having a delta angle of 26°51'09", a radius of 490.00 feet, an arc length 
of 229.65 feet, and a chord length of 227.55 feet, with a chord bearing of North 
79°27'52" East; thence North 66°02'18" East, a distance of 414.13 feet; thence 
South 18°14'16" East, a distance of 415.79 feet; thence South 79°14'55" East, a 
distance of 131.06 feet; thence North 79°00'50" East, a distance of 57.12 feet to the 
POINT OF BEGINNING. 

Said parcel containing an area of 16.75 Acres, as herein described. 

The name 
of the District are 

Owner: 

Address: 

and address of the owner of said property to be included within the boundaries 
as follows: 

DONE this 

Grand Junction Land Company, LLC, 
a Colorado limited liability company 
do Dunrene Management, Inc., Manager 
710 E. Durant Ave., Suite W-6 
Aspen, Colorado 81611 

day of , 2022. 

BY THE COURT: 

District Court Judge 
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Exhibit B 
 

(2023 Budgets)  
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LETTER OF BUDGET TRANSMITTAL 
 
 
Date:  January ___, 2023  
 
To:  Division of Local Government 
  1313 Sherman Street, Room 521 
  Denver, Colorado  80203 
 
 
 
Attached are the 2023 budget and budget message for REDLANDS 360 
METROPOLITAN DISTRICT NO. 1 in Mesa County, Colorado, submitted pursuant to 
Section 29-1-113, C.R.S.  This budget was adopted on November 17, 2022.  If there are 
any questions on the budget, please contact: 

 
CliftonLarsonAllen LLP 

Attn: Carrie Bartow 
8390 E. Crescent Parkway, Suite 500 
Greenwood Village, Colorado 80111 

Tel: (303) 779-5710 
 
I, Bror D. Quimby as President of the Redlands 360 Metropolitan District No. 1, hereby 
certify that the attached is a true and correct copy of the 2023 budget. 
 
 
      By: __________________________ 
       President  
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RESOLUTION  
TO ADOPT 2023 BUDGET, APPROPRIATE SUMS OF MONEY,  
AND AUTHORIZE THE CERTIFICATION OF THE TAX LEVY 

REDLANDS 360 METROPOLITAN DISTRICT NO. 1 
 
 
A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR EACH FUND, 
ADOPTING A BUDGET, LEVYING GENERAL PROPERTY TAXES FOR THE YEAR 2023 
TO HELP DEFRAY THE COSTS OF GOVERNMENT, AND APPROPRIATING SUMS OF 
MONEY TO THE VARIOUS FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET 
FORTH HEREIN FOR THE REDLANDS 360 METROPOLITAN DISTRICT NO. 1, MESA 
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY 
OF JANUARY, 2023, AND ENDING ON THE LAST DAY OF DECEMBER, 2023,   
 
 WHEREAS, the Board of Directors of the Redlands 360 Metropolitan District No. 1 has 
authorized its consultants to prepare and submit a proposed budget to said governing body at the 
proper time; and   
 
 WHEREAS, the proposed budget has been submitted to the Board of Directors of the 
District for its consideration; and  
 
 WHEREAS, upon due and proper notice, published or posted in accordance with the law, 
said proposed budget was available for inspection by the public at a designated public office, a 
public hearing was held on November 17, 2022 and interested electors were given the 
opportunity to file or register any objections to said proposed budget; and   
 
 WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues or planned to be expended from reserves or fund balances so that the 
budget remains in balance, as required by law; and 
 
 WHEREAS, the amount of money necessary to balance the budget for general operating 
purposes from property tax revenue is $____________; and 
 
 WHEREAS, the Board of Directors finds that it is required to temporarily lower the 
operating mill levy to render a refund for $   ; and 
 
 WHEREAS, the amount of money necessary to balance the budget for voter-approved 
bonds and interest is $_______________; and 
 

WHEREAS, the amount of money necessary to balance the budget for contractual 
obligation purposes from property tax revenue as approved by voters from property tax revenue 
is $____________; and 

 
WHEREAS, the amount of money necessary to balance the budget for capital 

expenditure purposes from property tax revenue as approved by voters or at public hearing is 
$____________; and 

6,836

0.00

0.00

0.00

0.00
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WHEREAS, the amount of money necessary to balance the budget for 

refunds/abatements is $_________; and 
 
 WHEREAS, the 2022 valuation for assessment for the District as certified by the County 
Assessor of Mesa County is $________; and 
 
 WHEREAS, at an election held on November 3, 2020, the District has eliminated the 
revenue and expenditure limitations imposed on governmental entities by Article X, Section 20 
of the Colorado Constitution and Section 29-1-301, C.R.S., as amended. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
REDLANDS 360 METROPOLTIAN DISTRICT NO. 1 OF MESA COUNTY, COLORADO:   
 
 Section 1. Adoption of Budget.  That the budget as submitted, and attached hereto 
and incorporated herein by this reference, and if amended, then as amended, is hereby approved 
and adopted as the budget of the Redlands 360 Metropolitan District No. 1 for calendar year 
2023.   
 

Section 2.  Budget Revenues.  That the estimated revenues for each fund as more 
specifically set out in the budget attached hereto are accepted and approved.   
 
 Section 3. Budget Expenditures.  That the estimated expenditures for each fund as 
more specifically set out in the budget attached hereto are accepted and approved.  
   
 Section 4. Levy of General Property Taxes.   That the Board of Directors does hereby 
certify the levy of general property taxes for collection in 2023 as follows: 
 

A.  Levy for General Operating and Other Expenses.  That for the purposes of 
meeting all general operating expense of the District during the 2023 budget year, there is hereby 
levied a tax of _______ mills upon each dollar of the total valuation of assessment of all taxable 
property within the District for the year 2022.   

 
B. Temporary Tax Credit or Rate Reduction.  That pursuant to Section 39-1-

111.5, C.R.S. for the purposes of effect of a refund for the purposes set forth in Section 20 of 
Article X of the Colorado Constitution, there is hereby certified a temporary property tax credit 
or temporary mill levy rate reduction of _____ mills upon each dollar of the total valuation of 
assessment of all taxable property within the boundaries of the District for the year 2022. 
 
  C. Levy for General Obligation Bonds and Interest.  That for the purposes of 
meeting all debt retirement expense of the District during the 2023 budget year, as the funding 
requirements of the current outstanding general obligation indebtedness is detailed in the 
following "Certification of Tax Levies," there is hereby levied a tax of ________ mills upon each 
dollar of the total valuation for assessment of all taxable property within the District for the year 
2022.   
 

0.00

455,710

15.000

0.000

0.000
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  D. Levy for Contractual Obligations. That for the purposes of meeting the 
contractual obligation expense of the District during the 2023 budget year, as detailed in the 
following "Certification of Tax Levies," there is hereby levied a tax of _____ mills upon each 
dollar of the total valuation for assessment of all taxable property within the District for the year 
2022.   
 
  E. Levy for Capital Expenditures.  That for the purposes of meeting all 
capital expenditures of the District during the 2023 budget year pursuant to Section 29-1-
301(1.2) or 29-1-302(1.5), C.R.S., there is hereby levied a tax of _____ mills upon each dollar of 
the total valuation of assessment of all taxable property within the boundaries of the District for 
the year 2022. 
 
  F. Levy for Refunds/Abatements.  That for the purposes of recoupment of 
refunds/abatements of taxes pursuant to Section 39-10-114(1)(a)(I)(B), C.R.S., there is hereby 
levied a tax of _____ mills upon each dollar of the total valuation of assessment of all taxable 
property within the boundaries of the District for the year 2022. 
 
 Section 5. Property Tax and Fiscal Year Spending Limits.  That, being fully 
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of 
any applicable property tax or fiscal year spending limitation. 
 
 Section 6. Certification.  That the appropriate officers of the District are hereby 
authorized and directed to certify by December 15, 2022, to the Board of County Commissioners 
of Mesa County, Colorado, the mill levies for the District herein above determined and set, or be 
authorized and directed to certify to the Board of County Commissioners of Mesa County, 
Colorado, as herein above determined and set, but as recalculated as needed upon receipt of the 
final certification of valuation from the County Assessor on or about December 10, 2022 in order 
to comply with any applicable revenue and other budgetary limits or to implement the intent of 
the District.  That said certification shall be in substantially the form set out and attached hereto 
and incorporated herein by this reference.   
 
 Section 7. Appropriations.  That the amounts set forth as expenditures and balances 
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from 
the revenue of each fund, to each fund, for the purposes stated and no other. 
 

[remainder of page intentionally left blank; signature page follows]  

0.000

0.000

0.000
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ADOPTED this 17th day of November, 2022. 
 
 

REDLANDS 360 METROPOLITAN 
DISTRICT NO. 1 

 
      
 By:       
       President 
 
ATTEST: 
 
 
By:        

Secretary 



REDLANDS 360 METROPOLITAN DISTRICT NO. 1 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2023 



1/28/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCES -$  -$  -$  

REVENUES
Property taxes - - 6,836             
Specific ownership tax - - 410 
Developer advance - - 1,575,000      
Other revenue - - 2,054             

Total revenues - - 1,584,300      

Total funds available - - 1,584,300      

EXPENDITURES
General Fund - - 9,000             
Capital Projects Fund - - 1,575,000      

Total expenditures - - 1,584,000      

Total expenditures and transfers out 
requiring appropriation - - 1,584,000      

ENDING FUND BALANCES -$  -$  300$              

EMERGENCY RESERVE -$  -$  300$              
TOTAL RESERVE -$  -$  300$              

REDLANDS 360 METROPOLITAN DISTRICT NO. 1
SUMMARY

2023 BUDGET 
 WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
1



1/28/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

ASSESSED VALUATION
Vacant land -$  121,179$       455,710$       

Certified Assessed Value -$  121,179$       455,710$       

MILL LEVY
General 0.000 0.000 15.000

Total mill levy 0.000 0.000 15.000

PROPERTY TAXES
General -$  -$  6,836$           

Budgeted property taxes -$  -$  6,836$           

Total mill levy 0.000 0.000 0.000

BUDGETED PROPERTY TAXES
General -$               -$  6,836$           

-$               -$  6,836$           

REDLANDS 360 METROPOLITAN DISTRICT NO. 1
PROPERTY TAX SUMMARY INFORMATION

2023 BUDGET
 WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
2



1/28/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCE -$  -$  -$  

REVENUES
Property taxes - - 6,836             
Specific ownership tax - - 410 
Other revenue - - 2,054             

Total revenues - - 9,300             

Total funds available - - 9,300             

EXPENDITURES
General and administrative

County Treasurer's fee - - 103 
Contingency - - 2,164             
Intergovernmental expenditures - - 6,733             

Operations and maintenance 
Total expenditures - - 9,000             

Total expenditures and transfers out 
requiring appropriation - - 9,000             

ENDING FUND BALANCE -$  -$  300$              

EMERGENCY RESERVE -$  -$  300$              
TOTAL RESERVE -$  -$  300$              

For the Years Ended and Ending December 31,

REDLANDS 360 METROPOLITAN DISTRICT NO. 1
GENERAL FUND 

2023 BUDGET
 WITH 2021 ACTUAL AND 2022 ESTIMATED

No assurance provided. See summary of significant assumptions. 
3



1/28/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCE -$  -$  -$  

REVENUES
Developer advance - - 1,575,000      

Total revenues - - 1,575,000      

Total funds available - - 1,575,000      

EXPENDITURES
General and Administrative

Miscellaneous - - 360,000         
Capital Projects 

Engineering - - 35,000           
Landscaping - - 70,000           
Excavation and erosion - - 75,000           
Sewer infrastructure - - 70,000           
Streets - - 370,000         
Traffic and safety control - - 8,000             
Storm drainage and water management - - 253,000         
Water - - 77,000           
Wetlands mitigation - - 8,000             
Major off-site participations - - 200,000         
Contingency - - 49,000           

Total expenditures - - 1,575,000      

Total expenditures and transfers out 
requiring appropriation - - 1,575,000      

ENDING FUND BALANCE -$  -$  -$  

REDLANDS 360 METROPOLITAN DISTRICT NO. 1
CAPITAL PROJECTS FUND 

2023 BUDGET
WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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REDLANDS 360 METROPOLITAN DISTRICT NO. 1 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

Redlands 360 Metropolitan District No. 1 (the “District”) and Redlands 360 Metropolitan District No. 9 
(“District No. 9”) were formed under a Service Plan approved by the City of Grand Junction, Mesa 
County, Colorado (the “City”), on June 17, 2020. On May 19, 2022 and May 20, 2022, Redlands 360 
Metropolitan Districts Nos. 3-6 and No. 8 and Redlands 360 Metropolitan Districts Nos. 2 and 7 were 
formed, respectively (collectively the “Districts”). The Districts’ service area is located entirely within the 
City. The primary purpose of the Districts will be to provide for the planning, design, acquisition, 
construction, installation, relocation and/or redevelopment of public improvements and services as 
listed below. The District was organized by Mesa County Court Order on December 8, 2020. 

At an election held on November 3, 2020, the voters approved general indebtedness of $60,000,000 at 
a maximum interest rate of 18% for each of the following improvements and services: streets, water 
supply, sanitary sewer, traffic and safety controls, parks and recreation, mosquito control, television 
relay and translation, public transportation, and operations and maintenance. 

The District has no employees and all administrative functions are contractual. 

The District prepares its budget on the modified accrual basis of accounting, in accordance with 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual 
properties as of January 1 of the following year. The County Treasurer collects the determined taxes 
during the ensuing calendar year. The taxes are payable by April or, if in equal installments, at the 
taxpayer’s election, in February and June. Delinquent taxpayers are notified in August and generally 
sales of the tax liens on delinquent properties are held in November or December. The County 
Treasurer remits the taxes collected monthly to the District. 

Developer Advances 

The District is in the development stage. As such, a significant portion of the operating and 
administrative expenditures are to be funded by the Developer. Developer advances are recorded as 
revenue for budget purposes with an obligation for future repayment when the District is financially able 
to reimburse the Developer from bond proceeds and other legally available revenue.  
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REDLANDS 360 METROPOLITAN DISTRICT NO. 1 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Revenues (continued) 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on 
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the 
County Treasurer to all taxing entities within the County. The budget assumes that the District’s share 
will be equal to approximately 6% of the property taxes collected. 

Expenditures 

Intergovernmental Expenditures 

Intergovernmental expenditures represent transfers to District No. 9 to provide funding for the overall 
administrative and operating costs for the Districts. 

Capital Outlay 

District No. 1 anticipates infrastructure improvements as noted in the Capital Projects Fund. 

Debt and Leases 

The District has no debt, nor does it have any operating or capital leases. 

Reserves 

Emergency Reserve 

The District has provided for an emergency reserve fund equal to at least 3% of fiscal year spending as 
defined under TABOR. 

This information is an integral part of the accompanying budget. 

6
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 County Tax Entity Code  DOLA LGID/SID 67387  

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 
 

TO:  County Commissioners1 of  MESA COUNTY       , Colorado. 

On behalf of the REDLANDS 360 METROPOLITAN DISTRICT NO. 1      , 
 (taxing entity)A  

the BOARD OF DIRECTORS      
 (governing body)B 

of the REDLANDS 360 METROPOLITAN DISTRICT NO. 1      
 (local government)C 

Hereby officially certifies the following mills 
to be levied against the taxing entity’s GROSS 
assessed valuation of: 

$ 455,710 
 (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E) 

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax 
Increment Financing (TIF) AreaF the tax levies must be 
calculated using the NET AV.  The taxing entity’s total 
property tax revenue will be derived from the mill levy 
multiplied against the NET assessed valuation of: 

$ 455,710 

 

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57) 
USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 

BY ASSESSOR NO LATER THAN DECEMBER 10 

Submitted: 12/07/2022  for budget/fiscal year  2023 . 
(no later than Dec. 15) (mm/dd/yyyy)  (yyyy)  
 

 PURPOSE (see end notes for definitions and examples)  LEVY2  REVENUE2 

 1. General Operating ExpensesH  15.000 mills $       6,836 

 2. <Minus> Temporary General Property Tax Credit/ 
Temporary Mill Levy Rate ReductionI  <       > mills $ <       > 

 SUBTOTAL FOR GENERAL OPERATING:  15.000 mills $       6,836 

 3. General Obligation Bonds and InterestJ   0.00 mills $  0 

 4. Contractual ObligationsK        mills $        

 5. Capital ExpendituresL        mills $        

 6. Refunds/AbatementsM        mills $        

7. OtherN (specify):         mills $        

         mills $        

 TOTAL: [Sum of General Operating 
Subtotal and Lines  3 to 7 ] 15.000 mills $       6,836 

 
Contact person: 
(print) Carrie Bartow 

Daytime 
phone:  (719) 635-0330 

Signed:  Title: Accountant for the District 
 

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 864-7720. 
 

 
1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county.  Use a separate form 
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 
Form DLG57 on the County Assessor’s FINAL certification of valuation).  

0

bart5007
CJB Signature
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CERTIFICATION OF TAX LEVIES, continued 
 
 
THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.).  Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  
Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  
 
CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 
 
BONDSJ:  
1. Purpose of Issue:  
 Series:   

Date of Issue:  
Coupon Rate:   
Maturity Date:  
Levy:   
Revenue:  

 
2. Purpose of Issue:  
 Series:   

Date of Issue:  
Coupon Rate:   
Maturity Date:  
Levy:   
Revenue:  

 
CONTRACTSK: 
3. Purpose of Contract:       
 Title:       

Date:       
Principal Amount:       
Maturity Date:       
Levy:       
Revenue:       

 
4. Purpose of Contract:       
 Title:       

Date:       
Principal Amount:       
Maturity Date:       
Levy:       
Revenue:       

 
Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 
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LETTER OF BUDGET TRANSMITTAL 
 
 
Date:  January ___, 2023  
 
To:  Division of Local Government 
  1313 Sherman Street, Room 521 
  Denver, Colorado  80203 
 
 
 
Attached are the 2023 budget and budget message for REDLANDS 360 
METROPOLITAN DISTRICT NO. 2 in Mesa County, Colorado, submitted pursuant to 
Section 29-1-113, C.R.S.  This budget was adopted on November 17, 2022.  If there are 
any questions on the budget, please contact: 

 
CliftonLarsonAllen LLP 

Attn: Carrie Bartow 
8390 E. Crescent Parkway, Suite 500 
Greenwood Village, Colorado 80111 

Tel: (303) 779-5710 
 
I, Bror D. Quimby as President of the Redlands 360 Metropolitan District No. 2, hereby 
certify that the attached is a true and correct copy of the 2023 budget. 
 
 
      By: __________________________ 
       President  
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RESOLUTION  
TO ADOPT 2023 BUDGET, APPROPRIATE SUMS OF MONEY,  
AND AUTHORIZE THE CERTIFICATION OF THE TAX LEVY 

REDLANDS 360 METROPOLITAN DISTRICT NO. 2 
 
 
A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR EACH FUND, 
ADOPTING A BUDGET, LEVYING GENERAL PROPERTY TAXES FOR THE YEAR 2023 
TO HELP DEFRAY THE COSTS OF GOVERNMENT, AND APPROPRIATING SUMS OF 
MONEY TO THE VARIOUS FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET 
FORTH HEREIN FOR THE REDLANDS 360 METROPOLITAN DISTRICT NO. 2, MESA 
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY 
OF JANUARY, 2023, AND ENDING ON THE LAST DAY OF DECEMBER, 2023,   
 
 WHEREAS, the Board of Directors of the Redlands 360 Metropolitan District No. 2 has 
authorized its consultants to prepare and submit a proposed budget to said governing body at the 
proper time; and   
 
 WHEREAS, the proposed budget has been submitted to the Board of Directors of the 
District for its consideration; and  
 
 WHEREAS, upon due and proper notice, published or posted in accordance with the law, 
said proposed budget was available for inspection by the public at a designated public office, a 
public hearing was held on November 17, 2022 and interested electors were given the 
opportunity to file or register any objections to said proposed budget; and   
 
 WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues or planned to be expended from reserves or fund balances so that the 
budget remains in balance, as required by law; and 
 
 WHEREAS, the amount of money necessary to balance the budget for general operating 
purposes from property tax revenue is $____________; and 
 
 WHEREAS, the Board of Directors finds that it is required to temporarily lower the 
operating mill levy to render a refund for $   ; and 
 
 WHEREAS, the amount of money necessary to balance the budget for voter-approved 
bonds and interest is $_______________; and 
 

WHEREAS, the amount of money necessary to balance the budget for contractual 
obligation purposes from property tax revenue as approved by voters from property tax revenue 
is $____________; and 

 
WHEREAS, the amount of money necessary to balance the budget for capital 

expenditure purposes from property tax revenue as approved by voters or at public hearing is 
$____________; and 

0.00

0.00

0.00

0.00

0.00
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WHEREAS, the amount of money necessary to balance the budget for 

refunds/abatements is $_________; and 
 
 WHEREAS, the 2022 valuation for assessment for the District as certified by the County 
Assessor of Mesa County is $________; and 
 
 WHEREAS, at an election held on May 3, 2022, the District has eliminated the revenue 
and expenditure limitations imposed on governmental entities by Article X, Section 20 of the 
Colorado Constitution and Section 29-1-301, C.R.S., as amended. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
REDLANDS 360 METROPOLTIAN DISTRICT NO. 2 OF MESA COUNTY, COLORADO:   
 
 Section 1. Adoption of Budget.  That the budget as submitted, and attached hereto 
and incorporated herein by this reference, and if amended, then as amended, is hereby approved 
and adopted as the budget of the Redlands 360 Metropolitan District No. 2 for calendar year 
2023.   
 

Section 2.  Budget Revenues.  That the estimated revenues for each fund as more 
specifically set out in the budget attached hereto are accepted and approved.   
 
 Section 3. Budget Expenditures.  That the estimated expenditures for each fund as 
more specifically set out in the budget attached hereto are accepted and approved.  
   
 Section 4. Levy of General Property Taxes.   That the Board of Directors does hereby 
certify the levy of general property taxes for collection in 2023 as follows: 
 

A.  Levy for General Operating and Other Expenses.  That for the purposes of 
meeting all general operating expense of the District during the 2023 budget year, there is hereby 
levied a tax of _______ mills upon each dollar of the total valuation of assessment of all taxable 
property within the District for the year 2022.   

 
B. Temporary Tax Credit or Rate Reduction.  That pursuant to Section 39-1-

111.5, C.R.S. for the purposes of effect of a refund for the purposes set forth in Section 20 of 
Article X of the Colorado Constitution, there is hereby certified a temporary property tax credit 
or temporary mill levy rate reduction of _____ mills upon each dollar of the total valuation of 
assessment of all taxable property within the boundaries of the District for the year 2022. 
 
  C. Levy for General Obligation Bonds and Interest.  That for the purposes of 
meeting all debt retirement expense of the District during the 2023 budget year, as the funding 
requirements of the current outstanding general obligation indebtedness is detailed in the 
following "Certification of Tax Levies," there is hereby levied a tax of ________ mills upon each 
dollar of the total valuation for assessment of all taxable property within the District for the year 
2022.   
 

0.00

53,970

0.000

0.000

0.000
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  D. Levy for Contractual Obligations. That for the purposes of meeting the 
contractual obligation expense of the District during the 2023 budget year, as detailed in the 
following "Certification of Tax Levies," there is hereby levied a tax of _____ mills upon each 
dollar of the total valuation for assessment of all taxable property within the District for the year 
2022.   
 
  E. Levy for Capital Expenditures.  That for the purposes of meeting all 
capital expenditures of the District during the 2023 budget year pursuant to Section 29-1-
301(1.2) or 29-1-302(1.5), C.R.S., there is hereby levied a tax of _____ mills upon each dollar of 
the total valuation of assessment of all taxable property within the boundaries of the District for 
the year 2022. 
 
  F. Levy for Refunds/Abatements.  That for the purposes of recoupment of 
refunds/abatements of taxes pursuant to Section 39-10-114(1)(a)(I)(B), C.R.S., there is hereby 
levied a tax of _____ mills upon each dollar of the total valuation of assessment of all taxable 
property within the boundaries of the District for the year 2022. 
 
 Section 5. Property Tax and Fiscal Year Spending Limits.  That, being fully 
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of 
any applicable property tax or fiscal year spending limitation. 
 
 Section 6. Certification.  That the appropriate officers of the District are hereby 
authorized and directed to certify by December 15, 2022, to the Board of County Commissioners 
of Mesa County, Colorado, the mill levies for the District herein above determined and set, or be 
authorized and directed to certify to the Board of County Commissioners of Mesa County, 
Colorado, as herein above determined and set, but as recalculated as needed upon receipt of the 
final certification of valuation from the County Assessor on or about December 10, 2022 in order 
to comply with any applicable revenue and other budgetary limits or to implement the intent of 
the District.  That said certification shall be in substantially the form set out and attached hereto 
and incorporated herein by this reference.   
 
 Section 7. Appropriations.  That the amounts set forth as expenditures and balances 
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from 
the revenue of each fund, to each fund, for the purposes stated and no other. 
 

[remainder of page intentionally left blank; signature page follows]  

0.000

0.000

0.000
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ADOPTED this 17th day of November, 2022. 
 
 

REDLANDS 360 METROPOLITAN 
DISTRICT NO. 2 

 
      
 By:       
       President 
 
ATTEST: 
 
 
By:        

Secretary 



 

 

 
 
 
 
 
 
 
 
 
 

REDLANDS 360 METROPOLITAN DISTRICT NO. 2 
 

ANNUAL BUDGET 
 

FOR THE YEAR ENDING DECEMBER 31, 2023 
 



1/26/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCE -$                   -$                   -$                   

REVENUES

Total revenues -                     -                     -                     

Total funds available -                     -                     -                     

EXPENDITURES
Total expenditures -                     -                     -                     

Total expenditures and transfers out 
requiring appropriation -                     -                     -                     

ENDING FUND BALANCE -$                   -$                   -$                   

EMERGENCY RESERVE -$                   -$                   -$                   
TOTAL RESERVE -$                   -$                   -$                   

For the Years Ended and Ending December 31,

REDLANDS 360 METROPOLITAN DISTRICT NO. 2
GGENERAL FUND 

2023 BUDGET
WITH  ACTUAL 2021 AND  ESTIMATED 2022

No assurance provided. See summary of significant assumptions.
1



1/26/23

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

ASSESSED VALUATION
Vacant land -$               -$               53,970$         

Certified Assessed Value -$               -$               53,970$         

MILL LEVY
General 0.000 0.000 0.000

Total mill levy 0.000 0.000 0.000

PROPERTY TAXES
General -$               -$               -$               

Budgeted property taxes -$               -$               -$               

Total mill levy 0.000 0.000 0.000

BUDGETED PROPERTY TAXES
General -$               -$               -$               

-$               -$               -$               

REDLANDS 360 METROPOLITAN DISTRICT NO. 2
DEBT SERVICE FUND 

2023 BUDGET
WITH  ACTUAL 2021 AND  ESTIMATED 2022

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
2



REDLANDS 360 METRO DISTRICT NO. 2 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 
 

 

Services Provided 
 
Redlands 360 Metro District No. 2 (the “District”) and Redlands 360 Metropolitan District No. 7 (“District 
No. 7”) were formed under a Service Plan approved by the City of Grand Junction, Mesa County, 
Colorado (the “City”), on May 20, 2022. On June 17, 2020, and May 19, 2022, Redlands 360 
Metropolitan Districts Nos. 1 and 9 and Redlands 360 Metropolitan Districts Nos. 3-6 and No. 8 were 
formed, respectively (collectively the “Districts”). The Districts’ service area is located entirely within the 
City. The primary purpose of the Districts will be to provide for the planning, design, acquisition, 
construction, installation, relocation and/or redevelopment of public improvements and services as 
listed below. The District was organized by Mesa County Court Order on December 8, 2020. 
  
At an election held on May 3, 2022, the voters approved general indebtedness of $60,000,000 at a 
maximum interest rate of 18% for each of the following improvements and services: streets, water 
supply, sanitary sewer, traffic and safety controls, parks and recreation, mosquito control, television 
relay and translation, public transportation, and operations and maintenance. 
 
The District has no employees and all administrative functions are contractual. 
 
The District prepares its budget on the modified accrual basis of accounting, in accordance with 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 
 

Revenues 
 
The District has budgeted no revenues for 2023. 

 
 

Expenditures 
 
The District has budgeted no expenditures. All administrative expenditures of the District will be paid by 
District No. 9. 
 

Debt and Leases 
 
The District has no debt, nor does it have any operating or capital leases. 
 

Reserves 
 

Emergency Reserve 
 
TABOR requires local governments to establish emergency reserve. This reserve must be at least 
3.0% of fiscal year spending. Since substantially all funds received by the District are transferred to 
District No. 3, which pays for all of the District’s operations and maintenance costs, an Emergency 
Reserve is not reflected in the District’s Budget. It is accounted for in District No. 9. 

 
This information is an integral part of the accompanying budget. 
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 County Tax Entity Code  DOLA LGID/SID 67619  

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 
 

TO:  County Commissioners1 of  MESA COUNTY       , Colorado. 

On behalf of the REDLANDS 360 METROPOLITAN DISTRICT NO. 2      , 
 (taxing entity)A  

the BOARD OF DIRECTORS      
 (governing body)B 

of the REDLANDS 360 METROPOLITAN DISTRICT NO. 2 
 (local government)C 

Hereby officially certifies the following mills 
to be levied against the taxing entity’s GROSS 
assessed valuation of: 

$ 53,970 
 (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E) 

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax 
Increment Financing (TIF) AreaF the tax levies must be 
calculated using the NET AV.  The taxing entity’s total 
property tax revenue will be derived from the mill levy 
multiplied against the NET assessed valuation of: 

$ 53,970 

 

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57) 
USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 

BY ASSESSOR NO LATER THAN DECEMBER 10 

Submitted: 12/07/2022  for budget/fiscal year  2023 . 
(no later than Dec. 15) (mm/dd/yyyy)  (yyyy)  
 

 PURPOSE (see end notes for definitions and examples)  LEVY2  REVENUE2 

 1. General Operating ExpensesH  0.00 mills $       0 

 2. <Minus> Temporary General Property Tax Credit/ 
Temporary Mill Levy Rate ReductionI  <       > mills $ <       > 

 SUBTOTAL FOR GENERAL OPERATING:  0.00 mills $       0 

 3. General Obligation Bonds and InterestJ   0.00 mills $  0 

 4. Contractual ObligationsK        mills $        

 5. Capital ExpendituresL        mills $        

 6. Refunds/AbatementsM        mills $        

7. OtherN (specify):         mills $        

         mills $        

 TOTAL: [Sum of General Operating 
Subtotal and Lines  3 to 7 ] 0.00 mills $       0 

 
Contact person: 
(print) Carrie Bartow 

Daytime 
phone:  (719) 635-0330 

Signed:  Title: Accountant for the District 
 

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 864-7720. 
 

 
1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county.  Use a separate form 
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 
Form DLG57 on the County Assessor’s FINAL certification of valuation).  

0

0

0

0

bart5007
CJB Signature
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CERTIFICATION OF TAX LEVIES, continued 
 
 
THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.).  Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  
Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  
 
CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 
 
BONDSJ:  
1. Purpose of Issue:  
 Series:   

Date of Issue:  
Coupon Rate:   
Maturity Date:  
Levy:   
Revenue:  

 
2. Purpose of Issue:  
 Series:   

Date of Issue:  
Coupon Rate:   
Maturity Date:  
Levy:   
Revenue:  

 
CONTRACTSK: 
3. Purpose of Contract:       
 Title:       

Date:       
Principal Amount:       
Maturity Date:       
Levy:       
Revenue:       

 
4. Purpose of Contract:       
 Title:       

Date:       
Principal Amount:       
Maturity Date:       
Levy:       
Revenue:       

 
Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 
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LETTER OF BUDGET TRANSMITTAL 
 
 
Date:  January ___, 2023  
 
To:  Division of Local Government 
  1313 Sherman Street, Room 521 
  Denver, Colorado  80203 
 
 
 
Attached are the 2023 budget and budget message for REDLANDS 360 
METROPOLITAN DISTRICT NO. 3 in Mesa County, Colorado, submitted pursuant to 
Section 29-1-113, C.R.S.  This budget was adopted on November 17, 2022.  If there are 
any questions on the budget, please contact: 

 
CliftonLarsonAllen LLP 

Attn: Carrie Bartow 
8390 E. Crescent Parkway, Suite 500 
Greenwood Village, Colorado 80111 

Tel: (303) 779-5710 
 
I, Bror D. Quimby as President of the Redlands 360 Metropolitan District No. 3, hereby 
certify that the attached is a true and correct copy of the 2023 budget. 
 
 
      By: __________________________ 
       President  
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RESOLUTION  
TO ADOPT 2023 BUDGET, APPROPRIATE SUMS OF MONEY,  
AND AUTHORIZE THE CERTIFICATION OF THE TAX LEVY 

REDLANDS 360 METROPOLITAN DISTRICT NO. 3 
 
 
A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR EACH FUND, 
ADOPTING A BUDGET, LEVYING GENERAL PROPERTY TAXES FOR THE YEAR 2023 
TO HELP DEFRAY THE COSTS OF GOVERNMENT, AND APPROPRIATING SUMS OF 
MONEY TO THE VARIOUS FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET 
FORTH HEREIN FOR THE REDLANDS 360 METROPOLITAN DISTRICT NO. 3, MESA 
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY 
OF JANUARY, 2023, AND ENDING ON THE LAST DAY OF DECEMBER, 2023,   
 
 WHEREAS, the Board of Directors of the Redlands 360 Metropolitan District No. 3 has 
authorized its consultants to prepare and submit a proposed budget to said governing body at the 
proper time; and   
 
 WHEREAS, the proposed budget has been submitted to the Board of Directors of the 
District for its consideration; and  
 
 WHEREAS, upon due and proper notice, published or posted in accordance with the law, 
said proposed budget was available for inspection by the public at a designated public office, a 
public hearing was held on November 17, 2022 and interested electors were given the 
opportunity to file or register any objections to said proposed budget; and   
 
 WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues or planned to be expended from reserves or fund balances so that the 
budget remains in balance, as required by law; and 
 
 WHEREAS, the amount of money necessary to balance the budget for general operating 
purposes from property tax revenue is $____________; and 
 
 WHEREAS, the Board of Directors finds that it is required to temporarily lower the 
operating mill levy to render a refund for $   ; and 
 
 WHEREAS, the amount of money necessary to balance the budget for voter-approved 
bonds and interest is $_______________; and 
 

WHEREAS, the amount of money necessary to balance the budget for contractual 
obligation purposes from property tax revenue as approved by voters from property tax revenue 
is $____________; and 

 
WHEREAS, the amount of money necessary to balance the budget for capital 

expenditure purposes from property tax revenue as approved by voters or at public hearing is 
$____________; and 

0.00

0.00

0.00

0.00

0.00
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WHEREAS, the amount of money necessary to balance the budget for 

refunds/abatements is $_________; and 
 
 WHEREAS, the 2022 valuation for assessment for the District as certified by the County 
Assessor of Mesa County is $________; and 
 
 WHEREAS, at an election held on May 3, 2022, the District has eliminated the revenue 
and expenditure limitations imposed on governmental entities by Article X, Section 20 of the 
Colorado Constitution and Section 29-1-301, C.R.S., as amended. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
REDLANDS 360 METROPOLTIAN DISTRICT NO. 3 OF MESA COUNTY, COLORADO:   
 
 Section 1. Adoption of Budget.  That the budget as submitted, and attached hereto 
and incorporated herein by this reference, and if amended, then as amended, is hereby approved 
and adopted as the budget of the Redlands 360 Metropolitan District No. 3 for calendar year 
2023.   
 

Section 2.  Budget Revenues.  That the estimated revenues for each fund as more 
specifically set out in the budget attached hereto are accepted and approved.   
 
 Section 3. Budget Expenditures.  That the estimated expenditures for each fund as 
more specifically set out in the budget attached hereto are accepted and approved.  
   
 Section 4. Levy of General Property Taxes.   That the Board of Directors does hereby 
certify the levy of general property taxes for collection in 2023 as follows: 
 

A.  Levy for General Operating and Other Expenses.  That for the purposes of 
meeting all general operating expense of the District during the 2023 budget year, there is hereby 
levied a tax of _______ mills upon each dollar of the total valuation of assessment of all taxable 
property within the District for the year 2022.   

 
B. Temporary Tax Credit or Rate Reduction.  That pursuant to Section 39-1-

111.5, C.R.S. for the purposes of effect of a refund for the purposes set forth in Section 20 of 
Article X of the Colorado Constitution, there is hereby certified a temporary property tax credit 
or temporary mill levy rate reduction of _____ mills upon each dollar of the total valuation of 
assessment of all taxable property within the boundaries of the District for the year 2022. 
 
  C. Levy for General Obligation Bonds and Interest.  That for the purposes of 
meeting all debt retirement expense of the District during the 2023 budget year, as the funding 
requirements of the current outstanding general obligation indebtedness is detailed in the 
following "Certification of Tax Levies," there is hereby levied a tax of ________ mills upon each 
dollar of the total valuation for assessment of all taxable property within the District for the year 
2022.   
 

0.00

79,200

0.000

0.000

0.000
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  D. Levy for Contractual Obligations. That for the purposes of meeting the 
contractual obligation expense of the District during the 2023 budget year, as detailed in the 
following "Certification of Tax Levies," there is hereby levied a tax of _____ mills upon each 
dollar of the total valuation for assessment of all taxable property within the District for the year 
2022.   
 
  E. Levy for Capital Expenditures.  That for the purposes of meeting all 
capital expenditures of the District during the 2023 budget year pursuant to Section 29-1-
301(1.2) or 29-1-302(1.5), C.R.S., there is hereby levied a tax of _____ mills upon each dollar of 
the total valuation of assessment of all taxable property within the boundaries of the District for 
the year 2022. 
 
  F. Levy for Refunds/Abatements.  That for the purposes of recoupment of 
refunds/abatements of taxes pursuant to Section 39-10-114(1)(a)(I)(B), C.R.S., there is hereby 
levied a tax of _____ mills upon each dollar of the total valuation of assessment of all taxable 
property within the boundaries of the District for the year 2022. 
 
 Section 5. Property Tax and Fiscal Year Spending Limits.  That, being fully 
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of 
any applicable property tax or fiscal year spending limitation. 
 
 Section 6. Certification.  That the appropriate officers of the District are hereby 
authorized and directed to certify by December 15, 2022, to the Board of County Commissioners 
of Mesa County, Colorado, the mill levies for the District herein above determined and set, or be 
authorized and directed to certify to the Board of County Commissioners of Mesa County, 
Colorado, as herein above determined and set, but as recalculated as needed upon receipt of the 
final certification of valuation from the County Assessor on or about December 10, 2022 in order 
to comply with any applicable revenue and other budgetary limits or to implement the intent of 
the District.  That said certification shall be in substantially the form set out and attached hereto 
and incorporated herein by this reference.   
 
 Section 7. Appropriations.  That the amounts set forth as expenditures and balances 
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from 
the revenue of each fund, to each fund, for the purposes stated and no other. 
 

[remainder of page intentionally left blank; signature page follows]  

0.000

0.000

0.000
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ADOPTED this 17th day of November, 2022. 
 
 

REDLANDS 360 METROPOLITAN 
DISTRICT NO. 3 

 
      
 By:       
       President 
 
ATTEST: 
 
 
By:        

Secretary 



REDLANDS 360 METROPOLITAN DISTRICT NO. 3 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2023 



12/21/22

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCE -$                   -$                   -$                   

REVENUES

Total revenues -                     -                     -                     

Total funds available -                     -                     -                     

EXPENDITURES
Total expenditures -                     -                     -                     

Total expenditures and transfers out 
requiring appropriation -                     -                     -                     

ENDING FUND BALANCE -$                   -$                   -$                   

EMERGENCY RESERVE -$                   -$                   -$                   
TOTAL RESERVE -$                   -$                   -$                   

For the Years Ended and Ending December 31,

REDLANDS 360 METROPOLITAN DISTRICT NO. 3
GENERAL FUND 

2023 BUDGET
WITH  ACTUAL 2021 AND  ESTIMATED 2022

No assurance provided. See summary of significant assumptions.
1



12/21/22

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

ASSESSED VALUATION
Vacant land -$               -$               79,200$         

Certified Assessed Value -$               -$               79,200$         

MILL LEVY
General 0.000 0.000 0.000

Total mill levy 0.000 0.000 0.000

PROPERTY TAXES
General -$               -$               -$               

Budgeted property taxes -$               -$               -$               

Total mill levy 0.000 0.000 0.000

BUDGETED PROPERTY TAXES
General -$               -$               -$               

-$               -$               -$               

REDLANDS 360 METROPOLITAN DISTRICT NO. 3
DEBT SERVICE FUND 

2023 BUDGET
WITH  ACTUAL 2021 AND  ESTIMATED 2022

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
2



REDLANDS 360 METRO DISTRICT NO. 3 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 
 

3 
 

Services Provided 
 
Redlands 360 Metro District No. 3 (the “District”) and Redlands 360 Metropolitan Districts Nos. 4-6 and 
No. 8 were formed under a Service Plan approved by the City of Grand Junction, Mesa County, Colorado 
(the “City”), on May 19, 2022. On June 17, 2020, and May 19, 2022, Redlands 360 Metropolitan Districts 
Nos. 1 and 9 and Redlands 360 Metropolitan Districts Nos. 2 and 7 were formed, respectively (collectively 
the “Districts”). The Districts’ service area is located entirely within the City. The primary purpose of the 
Districts will be to provide for the planning, design, acquisition, construction, installation, relocation and/or 
redevelopment of public improvements and services as listed below. The District was organized by Mesa 
County Court Order on May 19, 2022. 
  
At an election held on May 3, 2022, the voters approved general indebtedness of $60,000,000 at a 
maximum interest rate of 18% for each of the following improvements and services: streets, water supply, 
sanitary sewer, traffic and safety controls, parks and recreation, mosquito control, television relay and 
translation, public transportation, and operations and maintenance. 
 
The District has no employees and all administrative functions are contractual. 
 
The District prepares its budget on the modified accrual basis of accounting, in accordance with 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 
 

Revenues 
 
The District has budgeted no revenues for 2023. 

 
Expenditures 

 
The District has budgeted no expenditures. All administrative expenditures of the District will be paid by 
District No. 9. 

 
Debt and Leases 

 
The District has no debt, nor does it have any operating or capital leases. 
 

Reserves 
 

Emergency Reserve 
 
TABOR requires local governments to establish emergency reserve. This reserve must be at least 
3.0% of fiscal year spending. Since substantially all funds received by the District are transferred to 
District No. 9, which pays for all of the District’s operations and maintenance costs, an Emergency 
Reserve is not reflected in the District’s Budget. It is accounted for in District No. 9. 

 
 

This information is an integral part of the accompanying budget. 
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 County Tax Entity Code  DOLA LGID/SID 67620  

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 
 

TO:  County Commissioners1 of  MESA COUNTY       , Colorado. 

On behalf of the REDLANDS 360 METROPOLITAN DISTRICT NO. 3 , 
 (taxing entity)A  

the BOARD OF DIRECTORS      
 (governing body)B 

of the REDLANDS 360 METROPOLITAN DISTRICT NO. 3 
 (local government)C 

Hereby officially certifies the following mills 
to be levied against the taxing entity’s GROSS 
assessed valuation of: 

$ 79,200 
 (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E) 

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax 
Increment Financing (TIF) AreaF the tax levies must be 
calculated using the NET AV.  The taxing entity’s total 
property tax revenue will be derived from the mill levy 
multiplied against the NET assessed valuation of: 

$ 79,200 

 

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57) 
USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 

BY ASSESSOR NO LATER THAN DECEMBER 10 

Submitted: 12/07/2022  for budget/fiscal year  2023 . 
(no later than Dec. 15) (mm/dd/yyyy)  (yyyy)  
 

 PURPOSE (see end notes for definitions and examples)  LEVY2  REVENUE2 

 1. General Operating ExpensesH  0.00 mills $       0 

 2. <Minus> Temporary General Property Tax Credit/ 
Temporary Mill Levy Rate ReductionI  <       > mills $ <       > 

 SUBTOTAL FOR GENERAL OPERATING:  0.00 mills $       0 

 3. General Obligation Bonds and InterestJ   0.00 mills $  0 

 4. Contractual ObligationsK        mills $        

 5. Capital ExpendituresL        mills $        

 6. Refunds/AbatementsM        mills $        

7. OtherN (specify):         mills $        

         mills $        

 TOTAL: [Sum of General Operating 
Subtotal and Lines  3 to 7 ] 0.00 mills $       0 

 
Contact person: 
(print) Carrie Bartow 

Daytime 
phone:  (719) 635-0330 

Signed:  Title: Accountant for the District 
 

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 864-7720. 
 

 
1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county.  Use a separate form 
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 
Form DLG57 on the County Assessor’s FINAL certification of valuation).  

0

0

0

0

bart5007
CJB Signature
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CERTIFICATION OF TAX LEVIES, continued 
 
 
THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.).  Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  
Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  
 
CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 
 
BONDSJ:  
1. Purpose of Issue:  
 Series:   

Date of Issue:  
Coupon Rate:   
Maturity Date:  
Levy:   
Revenue:  

 
2. Purpose of Issue:  
 Series:   

Date of Issue:  
Coupon Rate:   
Maturity Date:  
Levy:   
Revenue:  

 
CONTRACTSK: 
3. Purpose of Contract:       
 Title:       

Date:       
Principal Amount:       
Maturity Date:       
Levy:       
Revenue:       

 
4. Purpose of Contract:       
 Title:       

Date:       
Principal Amount:       
Maturity Date:       
Levy:       
Revenue:       

 
Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 
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LETTER OF BUDGET TRANSMITTAL 
 
 
Date:  January ___, 2023  
 
To:  Division of Local Government 
  1313 Sherman Street, Room 521 
  Denver, Colorado  80203 
 
 
 
Attached are the 2023 budget and budget message for REDLANDS 360 
METROPOLITAN DISTRICT NO. 4 in Mesa County, Colorado, submitted pursuant to 
Section 29-1-113, C.R.S.  This budget was adopted on November 17, 2022.  If there are 
any questions on the budget, please contact: 

 
CliftonLarsonAllen LLP 

Attn: Carrie Bartow 
8390 E. Crescent Parkway, Suite 500 
Greenwood Village, Colorado 80111 

Tel: (303) 779-5710 
 
I, Bror D. Quimby as President of the Redlands 360 Metropolitan District No. 4, hereby 
certify that the attached is a true and correct copy of the 2023 budget. 
 
 
      By: __________________________ 
       President  
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RESOLUTION  
TO ADOPT 2023 BUDGET, APPROPRIATE SUMS OF MONEY,  
AND AUTHORIZE THE CERTIFICATION OF THE TAX LEVY 

REDLANDS 360 METROPOLITAN DISTRICT NO. 4 
 
 
A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR EACH FUND, 
ADOPTING A BUDGET, LEVYING GENERAL PROPERTY TAXES FOR THE YEAR 2023 
TO HELP DEFRAY THE COSTS OF GOVERNMENT, AND APPROPRIATING SUMS OF 
MONEY TO THE VARIOUS FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET 
FORTH HEREIN FOR THE REDLANDS 360 METROPOLITAN DISTRICT NO. 4, MESA 
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY 
OF JANUARY, 2023, AND ENDING ON THE LAST DAY OF DECEMBER, 2023,   
 
 WHEREAS, the Board of Directors of the Redlands 360 Metropolitan District No. 4 has 
authorized its consultants to prepare and submit a proposed budget to said governing body at the 
proper time; and   
 
 WHEREAS, the proposed budget has been submitted to the Board of Directors of the 
District for its consideration; and  
 
 WHEREAS, upon due and proper notice, published or posted in accordance with the law, 
said proposed budget was available for inspection by the public at a designated public office, a 
public hearing was held on November 17, 2022 and interested electors were given the 
opportunity to file or register any objections to said proposed budget; and   
 
 WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues or planned to be expended from reserves or fund balances so that the 
budget remains in balance, as required by law; and 
 
 WHEREAS, the amount of money necessary to balance the budget for general operating 
purposes from property tax revenue is $____________; and 
 
 WHEREAS, the Board of Directors finds that it is required to temporarily lower the 
operating mill levy to render a refund for $   ; and 
 
 WHEREAS, the amount of money necessary to balance the budget for voter-approved 
bonds and interest is $_______________; and 
 

WHEREAS, the amount of money necessary to balance the budget for contractual 
obligation purposes from property tax revenue as approved by voters from property tax revenue 
is $____________; and 

 
WHEREAS, the amount of money necessary to balance the budget for capital 

expenditure purposes from property tax revenue as approved by voters or at public hearing is 
$____________; and 

0.00

0.00

0.00

0.00

0.00
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WHEREAS, the amount of money necessary to balance the budget for 

refunds/abatements is $_________; and 
 
 WHEREAS, the 2022 valuation for assessment for the District as certified by the County 
Assessor of Mesa County is $________; and 
 
 WHEREAS, at an election held on May 3, 2022, the District has eliminated the revenue 
and expenditure limitations imposed on governmental entities by Article X, Section 20 of the 
Colorado Constitution and Section 29-1-301, C.R.S., as amended. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
REDLANDS 360 METROPOLTIAN DISTRICT NO. 4 OF MESA COUNTY, COLORADO:   
 
 Section 1. Adoption of Budget.  That the budget as submitted, and attached hereto 
and incorporated herein by this reference, and if amended, then as amended, is hereby approved 
and adopted as the budget of the Redlands 360 Metropolitan District No. 4 for calendar year 
2023.   
 

Section 2.  Budget Revenues.  That the estimated revenues for each fund as more 
specifically set out in the budget attached hereto are accepted and approved.   
 
 Section 3. Budget Expenditures.  That the estimated expenditures for each fund as 
more specifically set out in the budget attached hereto are accepted and approved.  
   
 Section 4. Levy of General Property Taxes.   That the Board of Directors does hereby 
certify the levy of general property taxes for collection in 2023 as follows: 
 

A.  Levy for General Operating and Other Expenses.  That for the purposes of 
meeting all general operating expense of the District during the 2023 budget year, there is hereby 
levied a tax of _______ mills upon each dollar of the total valuation of assessment of all taxable 
property within the District for the year 2022.   

 
B. Temporary Tax Credit or Rate Reduction.  That pursuant to Section 39-1-

111.5, C.R.S. for the purposes of effect of a refund for the purposes set forth in Section 20 of 
Article X of the Colorado Constitution, there is hereby certified a temporary property tax credit 
or temporary mill levy rate reduction of _____ mills upon each dollar of the total valuation of 
assessment of all taxable property within the boundaries of the District for the year 2022. 
 
  C. Levy for General Obligation Bonds and Interest.  That for the purposes of 
meeting all debt retirement expense of the District during the 2023 budget year, as the funding 
requirements of the current outstanding general obligation indebtedness is detailed in the 
following "Certification of Tax Levies," there is hereby levied a tax of ________ mills upon each 
dollar of the total valuation for assessment of all taxable property within the District for the year 
2022.   
 

0.00

157,260

0.000

0.000

0.000
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  D. Levy for Contractual Obligations. That for the purposes of meeting the 
contractual obligation expense of the District during the 2023 budget year, as detailed in the 
following "Certification of Tax Levies," there is hereby levied a tax of _____ mills upon each 
dollar of the total valuation for assessment of all taxable property within the District for the year 
2022.   
 
  E. Levy for Capital Expenditures.  That for the purposes of meeting all 
capital expenditures of the District during the 2023 budget year pursuant to Section 29-1-
301(1.2) or 29-1-302(1.5), C.R.S., there is hereby levied a tax of _____ mills upon each dollar of 
the total valuation of assessment of all taxable property within the boundaries of the District for 
the year 2022. 
 
  F. Levy for Refunds/Abatements.  That for the purposes of recoupment of 
refunds/abatements of taxes pursuant to Section 39-10-114(1)(a)(I)(B), C.R.S., there is hereby 
levied a tax of _____ mills upon each dollar of the total valuation of assessment of all taxable 
property within the boundaries of the District for the year 2022. 
 
 Section 5. Property Tax and Fiscal Year Spending Limits.  That, being fully 
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of 
any applicable property tax or fiscal year spending limitation. 
 
 Section 6. Certification.  That the appropriate officers of the District are hereby 
authorized and directed to certify by December 15, 2022, to the Board of County Commissioners 
of Mesa County, Colorado, the mill levies for the District herein above determined and set, or be 
authorized and directed to certify to the Board of County Commissioners of Mesa County, 
Colorado, as herein above determined and set, but as recalculated as needed upon receipt of the 
final certification of valuation from the County Assessor on or about December 10, 2022 in order 
to comply with any applicable revenue and other budgetary limits or to implement the intent of 
the District.  That said certification shall be in substantially the form set out and attached hereto 
and incorporated herein by this reference.   
 
 Section 7. Appropriations.  That the amounts set forth as expenditures and balances 
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from 
the revenue of each fund, to each fund, for the purposes stated and no other. 
 

[remainder of page intentionally left blank; signature page follows]  

0.000

0.000

0.000
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ADOPTED this 17th day of November, 2022. 
 
 

REDLANDS 360 METROPOLITAN 
DISTRICT NO. 4 

 
      
 By:       
       President 
 
ATTEST: 
 
 
By:        

Secretary 



REDLANDS 360 METROPOLITAN DISTRICT NO. 4 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2023 



12/21/22

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCE -$                   -$                   -$                   

REVENUES

Total revenues -                     -                     -                     

Total funds available -                     -                     -                     

EXPENDITURES
Total expenditures -                     -                     -                     

Total expenditures and transfers out 
requiring appropriation -                     -                     -                     

ENDING FUND BALANCE -$                   -$                   -$                   

EMERGENCY RESERVE -$                   -$                   -$                   
TOTAL RESERVE -$                   -$                   -$                   

For the Years Ended and Ending December 31,

REDLANDS 360 METROPOLITAN DISTRICT NO. 4
GENERAL FUND

2023 BUDGET
WITH  ACTUAL 2021 AND  ESTIMATED 2022

No assurance provided. See summary of significant assumptions.
1



12/21/22

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

ASSESSED VALUATION
Commercial -$               -$               90,230$         
Vacant land -                 -                 67,030           

Certified Assessed Value -$               -$               157,260$       

MILL LEVY
General 0.000 0.000 0.000

Total mill levy 0.000 0.000 0.000

PROPERTY TAXES
General -$               -$               -$               

Budgeted property taxes -$               -$               -$               

Total mill le  0.000 0.000 0.000

BUDGETED PROPERTY TAXES
General -$               -$               -$               

-$               -$               -$               

REDLANDS 360 METROPOLITAN DISTRICT NO. 4
PROPERTY TAX SUMMARY INFORMATION

2023 BUDGET
WITH  ACTUAL 2021 AND  ESTIMATED 2022

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
2



REDLANDS 360 METRO DISTRICT NO. 4 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 
Redlands 360 Metro District No. 4 (the “District”) and Redlands 360 Metropolitan Districts No. 3 and Nos 
5-6 and No. 8 were formed under a Service Plan approved by the City of Grand Junction, Mesa County,
Colorado (the “City”), on May 19, 2022. On June 17, 2020, and May 19, 2022, Redlands 360 Metropolitan
Districts Nos. 1 and 9 and Redlands 360 Metropolitan Districts Nos. 2 and No. 7 were formed, respectively
(collectively the “Districts”). The Districts’ service area is located entirely within the City. The primary
purpose of the Districts will be to provide for the planning, design, acquisition, construction, installation,
relocation and/or redevelopment of public improvements and services as listed below. The District was
organized by Mesa County Court Order on May 19, 2022.

At an election held on May 3, 2022, the voters approved general indebtedness of $60,000,000 at a 
maximum interest rate of 18% for each of the following improvements and services: streets, water supply, 
sanitary sewer, traffic and safety controls, parks and recreation, mosquito control, television relay and 
translation, public transportation, and operations and maintenance. 

The District has no employees and all administrative functions are contractual. 

The District prepares its budget on the modified accrual basis of accounting, in accordance with 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

Revenues 

The District has budgeted no revenues for 2023. 

Expenditures 

The District has budgeted no expenditures. All administrative expenditures of the District will be paid by 
District No. 9. 

Debt and Leases 

The District has no debt, nor does it have any operating or capital leases. 

Reserves 

Emergency Reserve 

TABOR requires local governments to establish emergency reserve. This reserve must be at least 3.0% 
of fiscal year spending. Since substantially all funds received by the District are transferred to District No. 
9, which pays for all of the District’s operations and maintenance costs, an Emergency Reserve is not 
reflected in the District’s Budget. It is accounted for in District No. 9. 

This information is an integral part of the accompanying budget. 

3
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 County Tax Entity Code  DOLA LGID/SID 67621  

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 
 

TO:  County Commissioners1 of  MESA COUNTY       , Colorado. 

On behalf of the REDLANDS 360 METROPOLITAN DISTRICT NO. 4 , 
 (taxing entity)A  

the BOARD OF DIRECTORS      
 (governing body)B 

of the REDLANDS 360 METROPOLITAN DISTRICT NO. 4 
 (local government)C 

Hereby officially certifies the following mills 
to be levied against the taxing entity’s GROSS 
assessed valuation of: 

$ 157,260 
 (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E) 

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax 
Increment Financing (TIF) AreaF the tax levies must be 
calculated using the NET AV.  The taxing entity’s total 
property tax revenue will be derived from the mill levy 
multiplied against the NET assessed valuation of: 

$ 157,260 

 

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57) 
USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 

BY ASSESSOR NO LATER THAN DECEMBER 10 

Submitted: 12/07/2022  for budget/fiscal year  2023 . 
(no later than Dec. 15) (mm/dd/yyyy)  (yyyy)  
 

 PURPOSE (see end notes for definitions and examples)  LEVY2  REVENUE2 

 1. General Operating ExpensesH  0.00 mills $       0 

 2. <Minus> Temporary General Property Tax Credit/ 
Temporary Mill Levy Rate ReductionI  <       > mills $ <       > 

 SUBTOTAL FOR GENERAL OPERATING:  0.00 mills $       0 

 3. General Obligation Bonds and InterestJ   0.00 mills $  0 

 4. Contractual ObligationsK        mills $        

 5. Capital ExpendituresL        mills $        

 6. Refunds/AbatementsM        mills $        

7. OtherN (specify):         mills $        

         mills $        

 TOTAL: [Sum of General Operating 
Subtotal and Lines  3 to 7 ] 0.00 mills $       0 

 
Contact person: 
(print) Carrie Bartow 

Daytime 
phone:  (719) 635-0330 

Signed:  Title: Accountant for the District 
 

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 864-7720. 
 

 
1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county.  Use a separate form 
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 
Form DLG57 on the County Assessor’s FINAL certification of valuation).  

0

0

0

0

bart5007
CJB Signature
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CERTIFICATION OF TAX LEVIES, continued 
 
 
THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.).  Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  
Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  
 
CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 
 
BONDSJ:  
1. Purpose of Issue:  
 Series:   

Date of Issue:  
Coupon Rate:   
Maturity Date:  
Levy:   
Revenue:  

 
2. Purpose of Issue:  
 Series:   

Date of Issue:  
Coupon Rate:   
Maturity Date:  
Levy:   
Revenue:  

 
CONTRACTSK: 
3. Purpose of Contract:       
 Title:       

Date:       
Principal Amount:       
Maturity Date:       
Levy:       
Revenue:       

 
4. Purpose of Contract:       
 Title:       

Date:       
Principal Amount:       
Maturity Date:       
Levy:       
Revenue:       

 
Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 

 



 

 
DN 7213209.1  

  
  

LETTER OF BUDGET TRANSMITTAL 
 
 
Date:  January ___, 2023  
 
To:  Division of Local Government 
  1313 Sherman Street, Room 521 
  Denver, Colorado  80203 
 
 
 
Attached are the 2023 budget and budget message for REDLANDS 360 
METROPOLITAN DISTRICT NO. 5 in Mesa County, Colorado, submitted pursuant to 
Section 29-1-113, C.R.S.  This budget was adopted on November 17, 2022.  If there are 
any questions on the budget, please contact: 

 
CliftonLarsonAllen LLP 

Attn: Carrie Bartow 
8390 E. Crescent Parkway, Suite 500 
Greenwood Village, Colorado 80111 

Tel: (303) 779-5710 
 
I, Bror D. Quimby as President of the Redlands 360 Metropolitan District No. 5, hereby 
certify that the attached is a true and correct copy of the 2023 budget. 
 
 
      By: __________________________ 
       President  
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RESOLUTION  
TO ADOPT 2023 BUDGET, APPROPRIATE SUMS OF MONEY,  
AND AUTHORIZE THE CERTIFICATION OF THE TAX LEVY 

REDLANDS 360 METROPOLITAN DISTRICT NO. 5 
 
 
A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR EACH FUND, 
ADOPTING A BUDGET, LEVYING GENERAL PROPERTY TAXES FOR THE YEAR 2023 
TO HELP DEFRAY THE COSTS OF GOVERNMENT, AND APPROPRIATING SUMS OF 
MONEY TO THE VARIOUS FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET 
FORTH HEREIN FOR THE REDLANDS 360 METROPOLITAN DISTRICT NO. 5, MESA 
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY 
OF JANUARY, 2023, AND ENDING ON THE LAST DAY OF DECEMBER, 2023,   
 
 WHEREAS, the Board of Directors of the Redlands 360 Metropolitan District No. 5 has 
authorized its consultants to prepare and submit a proposed budget to said governing body at the 
proper time; and   
 
 WHEREAS, the proposed budget has been submitted to the Board of Directors of the 
District for its consideration; and  
 
 WHEREAS, upon due and proper notice, published or posted in accordance with the law, 
said proposed budget was available for inspection by the public at a designated public office, a 
public hearing was held on November 17, 2022 and interested electors were given the 
opportunity to file or register any objections to said proposed budget; and   
 
 WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues or planned to be expended from reserves or fund balances so that the 
budget remains in balance, as required by law; and 
 
 WHEREAS, the amount of money necessary to balance the budget for general operating 
purposes from property tax revenue is $____________; and 
 
 WHEREAS, the Board of Directors finds that it is required to temporarily lower the 
operating mill levy to render a refund for $   ; and 
 
 WHEREAS, the amount of money necessary to balance the budget for voter-approved 
bonds and interest is $_______________; and 
 

WHEREAS, the amount of money necessary to balance the budget for contractual 
obligation purposes from property tax revenue as approved by voters from property tax revenue 
is $____________; and 

 
WHEREAS, the amount of money necessary to balance the budget for capital 

expenditure purposes from property tax revenue as approved by voters or at public hearing is 
$____________; and 

0.00

0.00

0.00

0.00

0.00
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WHEREAS, the amount of money necessary to balance the budget for 

refunds/abatements is $_________; and 
 
 WHEREAS, the 2022 valuation for assessment for the District as certified by the County 
Assessor of Mesa County is $________; and 
 
 WHEREAS, at an election held on May 3, 2022, the District has eliminated the revenue 
and expenditure limitations imposed on governmental entities by Article X, Section 20 of the 
Colorado Constitution and Section 29-1-301, C.R.S., as amended. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
REDLANDS 360 METROPOLTIAN DISTRICT NO. 5 OF MESA COUNTY, COLORADO:   
 
 Section 1. Adoption of Budget.  That the budget as submitted, and attached hereto 
and incorporated herein by this reference, and if amended, then as amended, is hereby approved 
and adopted as the budget of the Redlands 360 Metropolitan District No. 5 for calendar year 
2023.   
 

Section 2.  Budget Revenues.  That the estimated revenues for each fund as more 
specifically set out in the budget attached hereto are accepted and approved.   
 
 Section 3. Budget Expenditures.  That the estimated expenditures for each fund as 
more specifically set out in the budget attached hereto are accepted and approved.  
   
 Section 4. Levy of General Property Taxes.   That the Board of Directors does hereby 
certify the levy of general property taxes for collection in 2023 as follows: 
 

A.  Levy for General Operating and Other Expenses.  That for the purposes of 
meeting all general operating expense of the District during the 2023 budget year, there is hereby 
levied a tax of _______ mills upon each dollar of the total valuation of assessment of all taxable 
property within the District for the year 2022.   

 
B. Temporary Tax Credit or Rate Reduction.  That pursuant to Section 39-1-

111.5, C.R.S. for the purposes of effect of a refund for the purposes set forth in Section 20 of 
Article X of the Colorado Constitution, there is hereby certified a temporary property tax credit 
or temporary mill levy rate reduction of _____ mills upon each dollar of the total valuation of 
assessment of all taxable property within the boundaries of the District for the year 2022. 
 
  C. Levy for General Obligation Bonds and Interest.  That for the purposes of 
meeting all debt retirement expense of the District during the 2023 budget year, as the funding 
requirements of the current outstanding general obligation indebtedness is detailed in the 
following "Certification of Tax Levies," there is hereby levied a tax of ________ mills upon each 
dollar of the total valuation for assessment of all taxable property within the District for the year 
2022.   
 

0.00

93,120

0.000

0.000

0.000
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  D. Levy for Contractual Obligations. That for the purposes of meeting the 
contractual obligation expense of the District during the 2023 budget year, as detailed in the 
following "Certification of Tax Levies," there is hereby levied a tax of _____ mills upon each 
dollar of the total valuation for assessment of all taxable property within the District for the year 
2022.   
 
  E. Levy for Capital Expenditures.  That for the purposes of meeting all 
capital expenditures of the District during the 2023 budget year pursuant to Section 29-1-
301(1.2) or 29-1-302(1.5), C.R.S., there is hereby levied a tax of _____ mills upon each dollar of 
the total valuation of assessment of all taxable property within the boundaries of the District for 
the year 2022. 
 
  F. Levy for Refunds/Abatements.  That for the purposes of recoupment of 
refunds/abatements of taxes pursuant to Section 39-10-114(1)(a)(I)(B), C.R.S., there is hereby 
levied a tax of _____ mills upon each dollar of the total valuation of assessment of all taxable 
property within the boundaries of the District for the year 2022. 
 
 Section 5. Property Tax and Fiscal Year Spending Limits.  That, being fully 
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of 
any applicable property tax or fiscal year spending limitation. 
 
 Section 6. Certification.  That the appropriate officers of the District are hereby 
authorized and directed to certify by December 15, 2022, to the Board of County Commissioners 
of Mesa County, Colorado, the mill levies for the District herein above determined and set, or be 
authorized and directed to certify to the Board of County Commissioners of Mesa County, 
Colorado, as herein above determined and set, but as recalculated as needed upon receipt of the 
final certification of valuation from the County Assessor on or about December 10, 2022 in order 
to comply with any applicable revenue and other budgetary limits or to implement the intent of 
the District.  That said certification shall be in substantially the form set out and attached hereto 
and incorporated herein by this reference.   
 
 Section 7. Appropriations.  That the amounts set forth as expenditures and balances 
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from 
the revenue of each fund, to each fund, for the purposes stated and no other. 
 

[remainder of page intentionally left blank; signature page follows]  

0.000

0.000

0.000
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ADOPTED this 17th day of November, 2022. 
 
 

REDLANDS 360 METROPOLITAN 
DISTRICT NO. 5 

 
      
 By:       
       President 
 
ATTEST: 
 
 
By:        

Secretary 



REDLANDS 360 METROPOLITAN DISTRICT NO. 5 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2023 



12/21/22

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCE -$                   -$                   -$                   

REVENUES

Total revenues -                     -                     -                     

Total funds available -                     -                     -                     

EXPENDITURES
Total expenditures -                     -                     -                     

Total expenditures and transfers out 
requiring appropriation -                     -                     -                     

ENDING FUND BALANCE -$                   -$                   -$                   

EMERGENCY RESERVE -$                   -$                   -$                   
TOTAL RESERVE -$                   -$                   -$                   

REDLANDS 360 METROPOLITAN DISTRICT NO. 5

For the Years Ended and Ending December 31,

GENERAL FUND
2023 BUDGET

WITH  ACTUAL 2021 AND  ESTIMATED 2022

No assurance provided. See summary of significant assumptions.
1



12/21/22

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

ASSESSED VALUATION
Commercial -$               -$               30,770$         
Vacant land -                 -                 62,350           

Certified Assessed Value -$               -$               93,120$         

MILL LEVY
General 0.000 0.000 0.000

Total mill levy 0.000 0.000 0.000

PROPERTY TAXES
General -$               -$               -$               

Budgeted property taxes -$               -$               -$               

Total mill levy 0.000 0.000 0.000

BUDGETED PROPERTY TAXES
General -$               -$               -$               

-$               -$               -$               

REDLANDS 360 METROPOLITAN DISTRICT NO. 5
PROPERTY TAX SUMMARY INFORMATION

2023 BUDGET
WITH  ACTUAL 2021 AND  ESTIMATED 2022

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
2



REDLANDS 360 METRO DISTRICT NO. 5 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 

 

3 
 

Services Provided 
 
Redlands 360 Metropolitan District No. 5  (the “District”) and Redlands 360 Metropolitan Districts Nos. 3-
4 and Nos. 6 and 8 were formed under a Service Plan approved by the City of Grand Junction, Mesa 
County, Colorado (the “City”), on May 19, 2022. On June 17, 2020, and May 19, 2022, Redlands 360 
Metropolitan Districts Nos. 1 and 9 and Redlands 360 Metropolitan Districts Nos. 2 and 7 were formed, 
respectively (collectively the “Districts”). The Districts’ service area is located entirely within the City. The 
primary purpose of the Districts will be to provide for the planning, design, acquisition, construction, 
installation, relocation and/or redevelopment of public improvements and services as listed below. The 
District was organized by Mesa County Court Order on May 19, 2022. 
  
At an election held on May 3, 2022, the voters approved general indebtedness of $60,000,000 at a 
maximum interest rate of 18% for each of the following improvements and services: streets, water supply, 
sanitary sewer, traffic and safety controls, parks and recreation, mosquito control, television relay and 
translation, public transportation, and operations and maintenance. 
 
The District has no employees and all administrative functions are contractual. 
 
The District prepares its budget on the modified accrual basis of accounting, in accordance with 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 
 

Revenues 
 
The District has budgeted no revenues for 2023. 

 
Expenditures 

 
The District has budgeted no expenditures. All administrative expenditures of the District will be paid by 
District No. 9. 

 
Debt and Leases 

 
The District has no debt, nor does it have any operating or capital leases. 
 

Reserves 
 

Emergency Reserve 
 
TABOR requires local governments to establish emergency reserve. This reserve must be at least 3.0% 
of fiscal year spending. Since substantially all funds received by the District are transferred to District No. 
9, which pays for all of the District’s operations and maintenance costs, an Emergency Reserve is not 
reflected in the District’s Budget. It is accounted for in District No. 9. 

 
 

This information is an integral part of the accompanying budget. 
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 County Tax Entity Code  DOLA LGID/SID 67622  

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 
 

TO:  County Commissioners1 of  MESA COUNTY       , Colorado. 

On behalf of the REDLANDS 360 METROPOLITAN DISTRICT NO. 5 , 
 (taxing entity)A  

the BOARD OF DIRECTORS      
 (governing body)B 

of the REDLANDS 360 METROPOLITAN DISTRICT NO. 5 
 (local government)C 

Hereby officially certifies the following mills 
to be levied against the taxing entity’s GROSS 
assessed valuation of: 

$ 93,120 
 (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E) 

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax 
Increment Financing (TIF) AreaF the tax levies must be 
calculated using the NET AV.  The taxing entity’s total 
property tax revenue will be derived from the mill levy 
multiplied against the NET assessed valuation of: 

$ 93,120 

 

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57) 
USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 

BY ASSESSOR NO LATER THAN DECEMBER 10 

Submitted: 12/07/2022  for budget/fiscal year  2023 . 
(no later than Dec. 15) (mm/dd/yyyy)  (yyyy)  
 

 PURPOSE (see end notes for definitions and examples)  LEVY2  REVENUE2 

 1. General Operating ExpensesH  0.00 mills $       0 

 2. <Minus> Temporary General Property Tax Credit/ 
Temporary Mill Levy Rate ReductionI  <       > mills $ <       > 

 SUBTOTAL FOR GENERAL OPERATING:  0.00 mills $       0 

 3. General Obligation Bonds and InterestJ   0.00 mills $  0 

 4. Contractual ObligationsK        mills $        

 5. Capital ExpendituresL        mills $        

 6. Refunds/AbatementsM        mills $        

7. OtherN (specify):         mills $        

         mills $        

 TOTAL: [Sum of General Operating 
Subtotal and Lines  3 to 7 ] 0.00 mills $       0 

 
Contact person: 
(print) Carrie Bartow 

Daytime 
phone:  (719) 635-0330 

Signed:  Title: Accountant for the District 
 

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 864-7720. 
 

 
1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county.  Use a separate form 
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 
Form DLG57 on the County Assessor’s FINAL certification of valuation).  

0

0

0

0

bart5007
CJB Signature
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CERTIFICATION OF TAX LEVIES, continued 
 
 
THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.).  Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  
Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  
 
CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 
 
BONDSJ:  
1. Purpose of Issue:  
 Series:   

Date of Issue:  
Coupon Rate:   
Maturity Date:  
Levy:   
Revenue:  

 
2. Purpose of Issue:  
 Series:   

Date of Issue:  
Coupon Rate:   
Maturity Date:  
Levy:   
Revenue:  

 
CONTRACTSK: 
3. Purpose of Contract:       
 Title:       

Date:       
Principal Amount:       
Maturity Date:       
Levy:       
Revenue:       

 
4. Purpose of Contract:       
 Title:       

Date:       
Principal Amount:       
Maturity Date:       
Levy:       
Revenue:       

 
Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 
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LETTER OF BUDGET TRANSMITTAL 
 
 
Date:  January ___, 2023  
 
To:  Division of Local Government 
  1313 Sherman Street, Room 521 
  Denver, Colorado  80203 
 
 
 
Attached are the 2023 budget and budget message for REDLANDS 360 
METROPOLITAN DISTRICT NO. 6 in Mesa County, Colorado, submitted pursuant to 
Section 29-1-113, C.R.S.  This budget was adopted on November 17, 2022.  If there are 
any questions on the budget, please contact: 

 
CliftonLarsonAllen LLP 

Attn: Carrie Bartow 
8390 E. Crescent Parkway, Suite 500 
Greenwood Village, Colorado 80111 

Tel: (303) 779-5710 
 
I, Bror D. Quimby as President of the Redlands 360 Metropolitan District No. 6, hereby 
certify that the attached is a true and correct copy of the 2023 budget. 
 
 
      By: __________________________ 
       President  
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RESOLUTION  
TO ADOPT 2023 BUDGET, APPROPRIATE SUMS OF MONEY,  
AND AUTHORIZE THE CERTIFICATION OF THE TAX LEVY 

REDLANDS 360 METROPOLITAN DISTRICT NO. 6 
 
 
A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR EACH FUND, 
ADOPTING A BUDGET, LEVYING GENERAL PROPERTY TAXES FOR THE YEAR 2023 
TO HELP DEFRAY THE COSTS OF GOVERNMENT, AND APPROPRIATING SUMS OF 
MONEY TO THE VARIOUS FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET 
FORTH HEREIN FOR THE REDLANDS 360 METROPOLITAN DISTRICT NO. 6, MESA 
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY 
OF JANUARY, 2023, AND ENDING ON THE LAST DAY OF DECEMBER, 2023,   
 
 WHEREAS, the Board of Directors of the Redlands 360 Metropolitan District No. 6 has 
authorized its consultants to prepare and submit a proposed budget to said governing body at the 
proper time; and   
 
 WHEREAS, the proposed budget has been submitted to the Board of Directors of the 
District for its consideration; and  
 
 WHEREAS, upon due and proper notice, published or posted in accordance with the law, 
said proposed budget was available for inspection by the public at a designated public office, a 
public hearing was held on November 17, 2022 and interested electors were given the 
opportunity to file or register any objections to said proposed budget; and   
 
 WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues or planned to be expended from reserves or fund balances so that the 
budget remains in balance, as required by law; and 
 
 WHEREAS, the amount of money necessary to balance the budget for general operating 
purposes from property tax revenue is $____________; and 
 
 WHEREAS, the Board of Directors finds that it is required to temporarily lower the 
operating mill levy to render a refund for $   ; and 
 
 WHEREAS, the amount of money necessary to balance the budget for voter-approved 
bonds and interest is $_______________; and 
 

WHEREAS, the amount of money necessary to balance the budget for contractual 
obligation purposes from property tax revenue as approved by voters from property tax revenue 
is $____________; and 

 
WHEREAS, the amount of money necessary to balance the budget for capital 

expenditure purposes from property tax revenue as approved by voters or at public hearing is 
$____________; and 

0.00

0.00

0.00

0.00

0.00
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WHEREAS, the amount of money necessary to balance the budget for 

refunds/abatements is $_________; and 
 
 WHEREAS, the 2022 valuation for assessment for the District as certified by the County 
Assessor of Mesa County is $________; and 
 
 WHEREAS, at an election held on May 3, 2022, the District has eliminated the revenue 
and expenditure limitations imposed on governmental entities by Article X, Section 20 of the 
Colorado Constitution and Section 29-1-301, C.R.S., as amended. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
REDLANDS 360 METROPOLTIAN DISTRICT NO. 6 OF MESA COUNTY, COLORADO:   
 
 Section 1. Adoption of Budget.  That the budget as submitted, and attached hereto 
and incorporated herein by this reference, and if amended, then as amended, is hereby approved 
and adopted as the budget of the Redlands 360 Metropolitan District No. 6 for calendar year 
2023.   
 

Section 2.  Budget Revenues.  That the estimated revenues for each fund as more 
specifically set out in the budget attached hereto are accepted and approved.   
 
 Section 3. Budget Expenditures.  That the estimated expenditures for each fund as 
more specifically set out in the budget attached hereto are accepted and approved.  
   
 Section 4. Levy of General Property Taxes.   That the Board of Directors does hereby 
certify the levy of general property taxes for collection in 2023 as follows: 
 

A.  Levy for General Operating and Other Expenses.  That for the purposes of 
meeting all general operating expense of the District during the 2023 budget year, there is hereby 
levied a tax of _______ mills upon each dollar of the total valuation of assessment of all taxable 
property within the District for the year 2022.   

 
B. Temporary Tax Credit or Rate Reduction.  That pursuant to Section 39-1-

111.5, C.R.S. for the purposes of effect of a refund for the purposes set forth in Section 20 of 
Article X of the Colorado Constitution, there is hereby certified a temporary property tax credit 
or temporary mill levy rate reduction of _____ mills upon each dollar of the total valuation of 
assessment of all taxable property within the boundaries of the District for the year 2022. 
 
  C. Levy for General Obligation Bonds and Interest.  That for the purposes of 
meeting all debt retirement expense of the District during the 2023 budget year, as the funding 
requirements of the current outstanding general obligation indebtedness is detailed in the 
following "Certification of Tax Levies," there is hereby levied a tax of ________ mills upon each 
dollar of the total valuation for assessment of all taxable property within the District for the year 
2022.   
 

0.00

42,350

0.000

0.000

0.000
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  D. Levy for Contractual Obligations. That for the purposes of meeting the 
contractual obligation expense of the District during the 2023 budget year, as detailed in the 
following "Certification of Tax Levies," there is hereby levied a tax of _____ mills upon each 
dollar of the total valuation for assessment of all taxable property within the District for the year 
2022.   
 
  E. Levy for Capital Expenditures.  That for the purposes of meeting all 
capital expenditures of the District during the 2023 budget year pursuant to Section 29-1-
301(1.2) or 29-1-302(1.5), C.R.S., there is hereby levied a tax of _____ mills upon each dollar of 
the total valuation of assessment of all taxable property within the boundaries of the District for 
the year 2022. 
 
  F. Levy for Refunds/Abatements.  That for the purposes of recoupment of 
refunds/abatements of taxes pursuant to Section 39-10-114(1)(a)(I)(B), C.R.S., there is hereby 
levied a tax of _____ mills upon each dollar of the total valuation of assessment of all taxable 
property within the boundaries of the District for the year 2022. 
 
 Section 5. Property Tax and Fiscal Year Spending Limits.  That, being fully 
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of 
any applicable property tax or fiscal year spending limitation. 
 
 Section 6. Certification.  That the appropriate officers of the District are hereby 
authorized and directed to certify by December 15, 2022, to the Board of County Commissioners 
of Mesa County, Colorado, the mill levies for the District herein above determined and set, or be 
authorized and directed to certify to the Board of County Commissioners of Mesa County, 
Colorado, as herein above determined and set, but as recalculated as needed upon receipt of the 
final certification of valuation from the County Assessor on or about December 10, 2022 in order 
to comply with any applicable revenue and other budgetary limits or to implement the intent of 
the District.  That said certification shall be in substantially the form set out and attached hereto 
and incorporated herein by this reference.   
 
 Section 7. Appropriations.  That the amounts set forth as expenditures and balances 
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from 
the revenue of each fund, to each fund, for the purposes stated and no other. 
 

[remainder of page intentionally left blank; signature page follows]  

0.000

0.000

0.000
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ADOPTED this 17th day of November, 2022. 
 
 

REDLANDS 360 METROPOLITAN 
DISTRICT NO. 6 

 
      
 By:       
       President 
 
ATTEST: 
 
 
By:        

Secretary 



REDLANDS 360 METROPOLITAN DISTRICT NO. 6 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2023 



12/21/22

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCE -$                   -$                   -$                   

REVENUES

Total revenues -                     -                     -                     

Total funds available -                     -                     -                     

EXPENDITURES
Total expenditures -                     -                     -                     

Total expenditures and transfers out 
requiring appropriation -                     -                     -                     

ENDING FUND BALANCE -$                   -$                   -$                   

EMERGENCY RESERVE -$                   -$                   -$                   
TOTAL RESERVE -$                   -$                   -$                   

REDLANDS 360 METROPOLITAN DISTRICT NO. 6

For the Years Ended and Ending December 31,

GENERAL FUND
2023 BUDGET

WITH  ACTUAL 2021 AND  ESTIMATED 2022

No assurance provided. See summary of significant assumptions.
1



12/21/22

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

ASSESSED VALUATION
Commercial -$               -$               21,470$         
Vacant land -                 -                 20,880           

Certified Assessed Value -$               -$               42,350$         

MILL LEVY
General 0.000 0.000 0.000

Total mill levy 0.000 0.000 0.000

PROPERTY TAXES
General -$               -$               -$               

Budgeted property taxes -$               -$               -$               

Total mill levy 0.000 0.000 0.000

BUDGETED PROPERTY TAXES
General -$               -$               -$               

-$               -$               -$               

REDLANDS 360 METROPOLITAN DISTRICT NO. 6
PROPERTY TAX SUMMARY INFORMATION

2023 BUDGET
WITH  ACTUAL 2021 AND  ESTIMATED 2022

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
2



REDLANDS 360 METRO DISTRICT NO. 6 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

Redlands 360 Metropolitan District No. 6 (the “District”) and Redlands 360 Metropolitan Districts Nos. 4-
6 were formed under a Service Plan approved by the City of Grand Junction, Mesa County, Colorado 
(the “City”), on May 19, 2022. On June 17, 2020, and May 19, 2022, Redlands 360 Metropolitan Districts 
Nos. 1 and 9 and Redlands 360 Metropolitan Districts Nos. 2 and 7 were formed, respectively (collectively 
the “Districts”). The Districts’ service area is located entirely within the City. The primary purpose of the 
Districts will be to provide for the planning, design, acquisition, construction, installation, relocation and/or 
redevelopment of public improvements and services as listed below. The District was organized by Mesa 
County Court Order on May 19, 2022. 

At an election held on May 3, 2022, the voters approved general indebtedness of $60,000,000 at a 
maximum interest rate of 18% for each of the following improvements and services: streets, water supply, 
sanitary sewer, traffic and safety controls, parks and recreation, mosquito control, television relay and 
translation, public transportation, and operations and maintenance. 

The District has no employees and all administrative functions are contractual. 

The District prepares its budget on the modified accrual basis of accounting, in accordance with 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

Revenues 

The District has budgeted no revenues for 2023. 

Expenditures 

The District has budgeted no expenditures. All administrative expenditures of the District will be paid by 
District No. 9. 

Debt and Leases 

The District has no debt, nor does it have any operating or capital leases. 

Reserves 

Emergency Reserve 

TABOR requires local governments to establish emergency reserve. This reserve must be at least 3.0% 
of fiscal year spending. Since substantially all funds received by the District are transferred to District No. 
9, which pays for all of the District’s operations and maintenance costs, an Emergency reserve is 
not reflected in the District’s Budget. It is accounted for in District No. 9. 

This information is an integral part of the accompanying budget. 
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 County Tax Entity Code  DOLA LGID/SID 67623  

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 
 

TO:  County Commissioners1 of  MESA COUNTY       , Colorado. 

On behalf of the REDLANDS 360 METROPOLITAN DISTRICT NO. 6 , 
 (taxing entity)A  

the BOARD OF DIRECTORS      
 (governing body)B 

of the REDLANDS 360 METROPOLITAN DISTRICT NO. 6 
 (local government)C 

Hereby officially certifies the following mills 
to be levied against the taxing entity’s GROSS 
assessed valuation of: 

$ 42,350 
 (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E) 

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax 
Increment Financing (TIF) AreaF the tax levies must be 
calculated using the NET AV.  The taxing entity’s total 
property tax revenue will be derived from the mill levy 
multiplied against the NET assessed valuation of: 

$ 42,350 

 

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57) 
USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 

BY ASSESSOR NO LATER THAN DECEMBER 10 

Submitted: 12/07/2022  for budget/fiscal year  2023 . 
(no later than Dec. 15) (mm/dd/yyyy)  (yyyy)  
 

 PURPOSE (see end notes for definitions and examples)  LEVY2  REVENUE2 

 1. General Operating ExpensesH  0.00 mills $       0 

 2. <Minus> Temporary General Property Tax Credit/ 
Temporary Mill Levy Rate ReductionI  <       > mills $ <       > 

 SUBTOTAL FOR GENERAL OPERATING:  0.00 mills $       0 

 3. General Obligation Bonds and InterestJ   0.00 mills $  0 

 4. Contractual ObligationsK        mills $        

 5. Capital ExpendituresL        mills $        

 6. Refunds/AbatementsM        mills $        

7. OtherN (specify):         mills $        

         mills $        

 TOTAL: [Sum of General Operating 
Subtotal and Lines  3 to 7 ] 0.00 mills $       0 

 
Contact person: 
(print) Carrie Bartow 

Daytime 
phone:  (719) 635-0330 

Signed:  Title: Accountant for the District 
 

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 864-7720. 
 

 
1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county.  Use a separate form 
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 
Form DLG57 on the County Assessor’s FINAL certification of valuation).  

0

0

0

0

bart5007
CJB Signature
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CERTIFICATION OF TAX LEVIES, continued 
 
 
THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.).  Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  
Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  
 
CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 
 
BONDSJ:  
1. Purpose of Issue:  
 Series:   

Date of Issue:  
Coupon Rate:   
Maturity Date:  
Levy:   
Revenue:  

 
2. Purpose of Issue:  
 Series:   

Date of Issue:  
Coupon Rate:   
Maturity Date:  
Levy:   
Revenue:  

 
CONTRACTSK: 
3. Purpose of Contract:       
 Title:       

Date:       
Principal Amount:       
Maturity Date:       
Levy:       
Revenue:       

 
4. Purpose of Contract:       
 Title:       

Date:       
Principal Amount:       
Maturity Date:       
Levy:       
Revenue:       

 
Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 
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LETTER OF BUDGET TRANSMITTAL 
 
 
Date:  January ___, 2023  
 
To:  Division of Local Government 
  1313 Sherman Street, Room 521 
  Denver, Colorado  80203 
 
 
 
Attached are the 2023 budget and budget message for REDLANDS 360 
METROPOLITAN DISTRICT NO. 7 in Mesa County, Colorado, submitted pursuant to 
Section 29-1-113, C.R.S.  This budget was adopted on November 17, 2022.  If there are 
any questions on the budget, please contact: 

 
CliftonLarsonAllen LLP 

Attn: Carrie Bartow 
8390 E. Crescent Parkway, Suite 500 
Greenwood Village, Colorado 80111 

Tel: (303) 779-5710 
 
I, Bror D. Quimby as President of the Redlands 360 Metropolitan District No. 7, hereby 
certify that the attached is a true and correct copy of the 2023 budget. 
 
 
      By: __________________________ 
       President  
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RESOLUTION  
TO ADOPT 2023 BUDGET, APPROPRIATE SUMS OF MONEY,  
AND AUTHORIZE THE CERTIFICATION OF THE TAX LEVY 

REDLANDS 360 METROPOLITAN DISTRICT NO. 7 
 
 
A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR EACH FUND, 
ADOPTING A BUDGET, LEVYING GENERAL PROPERTY TAXES FOR THE YEAR 2023 
TO HELP DEFRAY THE COSTS OF GOVERNMENT, AND APPROPRIATING SUMS OF 
MONEY TO THE VARIOUS FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET 
FORTH HEREIN FOR THE REDLANDS 360 METROPOLITAN DISTRICT NO. 7, MESA 
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY 
OF JANUARY, 2023, AND ENDING ON THE LAST DAY OF DECEMBER, 2023,   
 
 WHEREAS, the Board of Directors of the Redlands 360 Metropolitan District No. 7 has 
authorized its consultants to prepare and submit a proposed budget to said governing body at the 
proper time; and   
 
 WHEREAS, the proposed budget has been submitted to the Board of Directors of the 
District for its consideration; and  
 
 WHEREAS, upon due and proper notice, published or posted in accordance with the law, 
said proposed budget was available for inspection by the public at a designated public office, a 
public hearing was held on November 17, 2022 and interested electors were given the 
opportunity to file or register any objections to said proposed budget; and   
 
 WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues or planned to be expended from reserves or fund balances so that the 
budget remains in balance, as required by law; and 
 
 WHEREAS, the amount of money necessary to balance the budget for general operating 
purposes from property tax revenue is $____________; and 
 
 WHEREAS, the Board of Directors finds that it is required to temporarily lower the 
operating mill levy to render a refund for $   ; and 
 
 WHEREAS, the amount of money necessary to balance the budget for voter-approved 
bonds and interest is $_______________; and 
 

WHEREAS, the amount of money necessary to balance the budget for contractual 
obligation purposes from property tax revenue as approved by voters from property tax revenue 
is $____________; and 

 
WHEREAS, the amount of money necessary to balance the budget for capital 

expenditure purposes from property tax revenue as approved by voters or at public hearing is 
$____________; and 

0.00

0.00

0.00

0.00

0.00
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WHEREAS, the amount of money necessary to balance the budget for 

refunds/abatements is $_________; and 
 
 WHEREAS, the 2022 valuation for assessment for the District as certified by the County 
Assessor of Mesa County is $________; and 
 
 WHEREAS, at an election held on May 3, 2022, the District has eliminated the revenue 
and expenditure limitations imposed on governmental entities by Article X, Section 20 of the 
Colorado Constitution and Section 29-1-301, C.R.S., as amended. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
REDLANDS 360 METROPOLTIAN DISTRICT NO. 7 OF MESA COUNTY, COLORADO:   
 
 Section 1. Adoption of Budget.  That the budget as submitted, and attached hereto 
and incorporated herein by this reference, and if amended, then as amended, is hereby approved 
and adopted as the budget of the Redlands 360 Metropolitan District No. 7 for calendar year 
2023.   
 

Section 2.  Budget Revenues.  That the estimated revenues for each fund as more 
specifically set out in the budget attached hereto are accepted and approved.   
 
 Section 3. Budget Expenditures.  That the estimated expenditures for each fund as 
more specifically set out in the budget attached hereto are accepted and approved.  
   
 Section 4. Levy of General Property Taxes.   That the Board of Directors does hereby 
certify the levy of general property taxes for collection in 2023 as follows: 
 

A.  Levy for General Operating and Other Expenses.  That for the purposes of 
meeting all general operating expense of the District during the 2023 budget year, there is hereby 
levied a tax of _______ mills upon each dollar of the total valuation of assessment of all taxable 
property within the District for the year 2022.   

 
B. Temporary Tax Credit or Rate Reduction.  That pursuant to Section 39-1-

111.5, C.R.S. for the purposes of effect of a refund for the purposes set forth in Section 20 of 
Article X of the Colorado Constitution, there is hereby certified a temporary property tax credit 
or temporary mill levy rate reduction of _____ mills upon each dollar of the total valuation of 
assessment of all taxable property within the boundaries of the District for the year 2022. 
 
  C. Levy for General Obligation Bonds and Interest.  That for the purposes of 
meeting all debt retirement expense of the District during the 2023 budget year, as the funding 
requirements of the current outstanding general obligation indebtedness is detailed in the 
following "Certification of Tax Levies," there is hereby levied a tax of ________ mills upon each 
dollar of the total valuation for assessment of all taxable property within the District for the year 
2022.   
 

0.00

142,440

0.000

0.000

0.000
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  D. Levy for Contractual Obligations. That for the purposes of meeting the 
contractual obligation expense of the District during the 2023 budget year, as detailed in the 
following "Certification of Tax Levies," there is hereby levied a tax of _____ mills upon each 
dollar of the total valuation for assessment of all taxable property within the District for the year 
2022.   
 
  E. Levy for Capital Expenditures.  That for the purposes of meeting all 
capital expenditures of the District during the 2023 budget year pursuant to Section 29-1-
301(1.2) or 29-1-302(1.5), C.R.S., there is hereby levied a tax of _____ mills upon each dollar of 
the total valuation of assessment of all taxable property within the boundaries of the District for 
the year 2022. 
 
  F. Levy for Refunds/Abatements.  That for the purposes of recoupment of 
refunds/abatements of taxes pursuant to Section 39-10-114(1)(a)(I)(B), C.R.S., there is hereby 
levied a tax of _____ mills upon each dollar of the total valuation of assessment of all taxable 
property within the boundaries of the District for the year 2022. 
 
 Section 5. Property Tax and Fiscal Year Spending Limits.  That, being fully 
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of 
any applicable property tax or fiscal year spending limitation. 
 
 Section 6. Certification.  That the appropriate officers of the District are hereby 
authorized and directed to certify by December 15, 2022, to the Board of County Commissioners 
of Mesa County, Colorado, the mill levies for the District herein above determined and set, or be 
authorized and directed to certify to the Board of County Commissioners of Mesa County, 
Colorado, as herein above determined and set, but as recalculated as needed upon receipt of the 
final certification of valuation from the County Assessor on or about December 10, 2022 in order 
to comply with any applicable revenue and other budgetary limits or to implement the intent of 
the District.  That said certification shall be in substantially the form set out and attached hereto 
and incorporated herein by this reference.   
 
 Section 7. Appropriations.  That the amounts set forth as expenditures and balances 
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from 
the revenue of each fund, to each fund, for the purposes stated and no other. 
 

[remainder of page intentionally left blank; signature page follows]  

0.000

0.000

0.000
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ADOPTED this 17th day of November, 2022. 
 
 

REDLANDS 360 METROPOLITAN 
DISTRICT NO. 7 

 
      
 By:       
       President 
 
ATTEST: 
 
 
By:        

Secretary 



REDLANDS 360 METROPOLITAN DISTRICT NO. 7 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2023 



12/21/22

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCE -$                   -$                   -$                   

REVENUES

Total revenues -                     -                     -                     

Total funds available -                     -                     -                     

EXPENDITURES
Total expenditures -                     -                     -                     

Total expenditures and transfers out 
requiring appropriation -                     -                     -                     

ENDING FUND BALANCE -$                   -$                   -$                   

EMERGENCY RESERVE -$                   -$                   -$                   
TOTAL RESERVE -$                   -$                   -$                   

REDLANDS 360 METROPOLITAN DISTRICT NO. 7

For the Years Ended and Ending December 31,

GENERAL FUND
2023 BUDGET

WITH  ACTUAL 2021 AND  ESTIMATED 2022

No assurance provided. See summary of significant assumptions.
1



12/21/22

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

ASSESSED VALUATION
Commercial -$               -$               133,300$       
Vacant land -                 -                 9,140             

Certified Assessed Value -$               -$               142,440$       

MILL LEVY
General 0.000 0.000 0.000

Total mill levy 0.000 0.000 0.000

PROPERTY TAXES
General -$               -$               -$               

Budgeted property taxes -$               -$               -$               

Total mill levy 0.000 0.000 0.000

BUDGETED PROPERTY TAXES
General -$               -$               -$               

-$               -$               -$               

REDLANDS 360 METROPOLITAN DISTRICT NO. 7
PROPERTY TAX SUMMARY INFORMATION

2023 BUDGET
WITH  ACTUAL 2021 AND  ESTIMATED 2022

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
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REDLANDS 360 METRO DISTRICT NO.7 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Redlands 360 Metropolitan District No. 7 (the “District”) and Redlands 360 Metropolitan District No. 2 
were formed under a Service Plan approved by the City of Grand Junction, Mesa County, Colorado (the 
“City”), on May 20, 2022. On June 17, 2020, and May 19, 2022, Redlands 360 Metropolitan Districts Nos. 
1 and 9 and Redlands 360 Metropolitan Districts Nos. 3-6 and No. 8 were formed, respectively 
(collectively the “Districts”). The Districts’ service area is located entirely within the City. The primary 
purpose of the Districts will be to provide for the planning, design, acquisition, construction, installation, 
relocation and/or redevelopment of public improvements and services as listed below. The District was 
organized by Mesa County Court Order on May 20, 2022. 

At an election held on May 3, 2022, the voters approved general indebtedness of $60,000,000 at a 
maximum interest rate of 18% for each of the following improvements and services: streets, water supply, 
sanitary sewer, traffic and safety controls, parks and recreation, mosquito control, television relay and 
translation, public transportation, and operations and maintenance. 

The District has no employees and all administrative functions are contractual. 

The District prepares its budget on the modified accrual basis of accounting, in accordance with 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

Revenues 

The District has budgeted no revenues for 2023. 

Expenditures 

The District has budgeted no expenditures. All administrative expenditures of the District will be paid by 
District No. 9. 

Debt and Leases 

The District has no debt, nor does it have any operating or capital leases. 

Reserves 

Emergency Reserve 

TABOR requires local governments to establish emergency reserve. This reserve must be at least 3.0% 
of fiscal year spending. Since substantially all funds received by the District are transferred to District No. 
9, which pays for all of the District’s operations and maintenance costs, an Emergency Reserve is not 
reflected in the District’s Budget. It is accounted for in District No. 9. 

This information is an integral part of the accompanying budget. 

3
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 County Tax Entity Code  DOLA LGID/SID 67624  

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 
 

TO:  County Commissioners1 of  MESA COUNTY       , Colorado. 

On behalf of the REDLANDS 360 METROPOLITAN DISTRICT NO. 7 , 
 (taxing entity)A  

the BOARD OF DIRECTORS      
 (governing body)B 

of the REDLANDS 360 METROPOLITAN DISTRICT NO. 7 
 (local government)C 

Hereby officially certifies the following mills 
to be levied against the taxing entity’s GROSS 
assessed valuation of: 

$ 142,440 
 (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E) 

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax 
Increment Financing (TIF) AreaF the tax levies must be 
calculated using the NET AV.  The taxing entity’s total 
property tax revenue will be derived from the mill levy 
multiplied against the NET assessed valuation of: 

$ 142,440 

 

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57) 
USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 

BY ASSESSOR NO LATER THAN DECEMBER 10 

Submitted: 12/07/2022  for budget/fiscal year  2023 . 
(no later than Dec. 15) (mm/dd/yyyy)  (yyyy)  
 

 PURPOSE (see end notes for definitions and examples)  LEVY2  REVENUE2 

 1. General Operating ExpensesH  0.00 mills $       0 

 2. <Minus> Temporary General Property Tax Credit/ 
Temporary Mill Levy Rate ReductionI  <       > mills $ <       > 

 SUBTOTAL FOR GENERAL OPERATING:  0.00 mills $       0 

 3. General Obligation Bonds and InterestJ   0.00 mills $  0 

 4. Contractual ObligationsK        mills $        

 5. Capital ExpendituresL        mills $        

 6. Refunds/AbatementsM        mills $        

7. OtherN (specify):         mills $        

         mills $        

 TOTAL: [Sum of General Operating 
Subtotal and Lines  3 to 7 ] 0.00 mills $       0 

 
Contact person: 
(print) Carrie Bartow 

Daytime 
phone:  (719) 635-0330 

Signed:  Title: Accountant for the District 
 

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 864-7720. 
 

 
1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county.  Use a separate form 
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 
Form DLG57 on the County Assessor’s FINAL certification of valuation).  

0

0

0

0

bart5007
CJB Signature
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CERTIFICATION OF TAX LEVIES, continued 
 
 
THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.).  Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  
Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  
 
CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 
 
BONDSJ:  
1. Purpose of Issue:  
 Series:   

Date of Issue:  
Coupon Rate:   
Maturity Date:  
Levy:   
Revenue:  

 
2. Purpose of Issue:  
 Series:   

Date of Issue:  
Coupon Rate:   
Maturity Date:  
Levy:   
Revenue:  

 
CONTRACTSK: 
3. Purpose of Contract:       
 Title:       

Date:       
Principal Amount:       
Maturity Date:       
Levy:       
Revenue:       

 
4. Purpose of Contract:       
 Title:       

Date:       
Principal Amount:       
Maturity Date:       
Levy:       
Revenue:       

 
Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 
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LETTER OF BUDGET TRANSMITTAL 
 
 
Date:  January ___, 2023  
 
To:  Division of Local Government 
  1313 Sherman Street, Room 521 
  Denver, Colorado  80203 
 
 
 
Attached are the 2023 budget and budget message for REDLANDS 360 
METROPOLITAN DISTRICT NO. 8 in Mesa County, Colorado, submitted pursuant to 
Section 29-1-113, C.R.S.  This budget was adopted on November 17, 2022.  If there are 
any questions on the budget, please contact: 

 
CliftonLarsonAllen LLP 

Attn: Carrie Bartow 
8390 E. Crescent Parkway, Suite 500 
Greenwood Village, Colorado 80111 

Tel: (303) 779-5710 
 
I, Bror D. Quimby as President of the Redlands 360 Metropolitan District No. 8, hereby 
certify that the attached is a true and correct copy of the 2023 budget. 
 
 
      By: __________________________ 
       President  
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RESOLUTION  
TO ADOPT 2023 BUDGET, APPROPRIATE SUMS OF MONEY,  
AND AUTHORIZE THE CERTIFICATION OF THE TAX LEVY 

REDLANDS 360 METROPOLITAN DISTRICT NO. 8 
 
 
A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR EACH FUND, 
ADOPTING A BUDGET, LEVYING GENERAL PROPERTY TAXES FOR THE YEAR 2023 
TO HELP DEFRAY THE COSTS OF GOVERNMENT, AND APPROPRIATING SUMS OF 
MONEY TO THE VARIOUS FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET 
FORTH HEREIN FOR THE REDLANDS 360 METROPOLITAN DISTRICT NO. 8, MESA 
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY 
OF JANUARY, 2023, AND ENDING ON THE LAST DAY OF DECEMBER, 2023,   
 
 WHEREAS, the Board of Directors of the Redlands 360 Metropolitan District No. 8 has 
authorized its consultants to prepare and submit a proposed budget to said governing body at the 
proper time; and   
 
 WHEREAS, the proposed budget has been submitted to the Board of Directors of the 
District for its consideration; and  
 
 WHEREAS, upon due and proper notice, published or posted in accordance with the law, 
said proposed budget was available for inspection by the public at a designated public office, a 
public hearing was held on November 17, 2022 and interested electors were given the 
opportunity to file or register any objections to said proposed budget; and   
 
 WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues or planned to be expended from reserves or fund balances so that the 
budget remains in balance, as required by law; and 
 
 WHEREAS, the amount of money necessary to balance the budget for general operating 
purposes from property tax revenue is $____________; and 
 
 WHEREAS, the Board of Directors finds that it is required to temporarily lower the 
operating mill levy to render a refund for $   ; and 
 
 WHEREAS, the amount of money necessary to balance the budget for voter-approved 
bonds and interest is $_______________; and 
 

WHEREAS, the amount of money necessary to balance the budget for contractual 
obligation purposes from property tax revenue as approved by voters from property tax revenue 
is $____________; and 

 
WHEREAS, the amount of money necessary to balance the budget for capital 

expenditure purposes from property tax revenue as approved by voters or at public hearing is 
$____________; and 

0.00

0.00

0.00

0.00

0.00
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WHEREAS, the amount of money necessary to balance the budget for 

refunds/abatements is $_________; and 
 
 WHEREAS, the 2022 valuation for assessment for the District as certified by the County 
Assessor of Mesa County is $________; and 
 
 WHEREAS, at an election held on May 3, 2022, the District has eliminated the revenue 
and expenditure limitations imposed on governmental entities by Article X, Section 20 of the 
Colorado Constitution and Section 29-1-301, C.R.S., as amended. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
REDLANDS 360 METROPOLTIAN DISTRICT NO. 8 OF MESA COUNTY, COLORADO:   
 
 Section 1. Adoption of Budget.  That the budget as submitted, and attached hereto 
and incorporated herein by this reference, and if amended, then as amended, is hereby approved 
and adopted as the budget of the Redlands 360 Metropolitan District No. 8 for calendar year 
2023.   
 

Section 2.  Budget Revenues.  That the estimated revenues for each fund as more 
specifically set out in the budget attached hereto are accepted and approved.   
 
 Section 3. Budget Expenditures.  That the estimated expenditures for each fund as 
more specifically set out in the budget attached hereto are accepted and approved.  
   
 Section 4. Levy of General Property Taxes.   That the Board of Directors does hereby 
certify the levy of general property taxes for collection in 2023 as follows: 
 

A.  Levy for General Operating and Other Expenses.  That for the purposes of 
meeting all general operating expense of the District during the 2023 budget year, there is hereby 
levied a tax of _______ mills upon each dollar of the total valuation of assessment of all taxable 
property within the District for the year 2022.   

 
B. Temporary Tax Credit or Rate Reduction.  That pursuant to Section 39-1-

111.5, C.R.S. for the purposes of effect of a refund for the purposes set forth in Section 20 of 
Article X of the Colorado Constitution, there is hereby certified a temporary property tax credit 
or temporary mill levy rate reduction of _____ mills upon each dollar of the total valuation of 
assessment of all taxable property within the boundaries of the District for the year 2022. 
 
  C. Levy for General Obligation Bonds and Interest.  That for the purposes of 
meeting all debt retirement expense of the District during the 2023 budget year, as the funding 
requirements of the current outstanding general obligation indebtedness is detailed in the 
following "Certification of Tax Levies," there is hereby levied a tax of ________ mills upon each 
dollar of the total valuation for assessment of all taxable property within the District for the year 
2022.   
 

0.00

43,540

0.000

0.000

0.000
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  D. Levy for Contractual Obligations. That for the purposes of meeting the 
contractual obligation expense of the District during the 2023 budget year, as detailed in the 
following "Certification of Tax Levies," there is hereby levied a tax of _____ mills upon each 
dollar of the total valuation for assessment of all taxable property within the District for the year 
2022.   
 
  E. Levy for Capital Expenditures.  That for the purposes of meeting all 
capital expenditures of the District during the 2023 budget year pursuant to Section 29-1-
301(1.2) or 29-1-302(1.5), C.R.S., there is hereby levied a tax of _____ mills upon each dollar of 
the total valuation of assessment of all taxable property within the boundaries of the District for 
the year 2022. 
 
  F. Levy for Refunds/Abatements.  That for the purposes of recoupment of 
refunds/abatements of taxes pursuant to Section 39-10-114(1)(a)(I)(B), C.R.S., there is hereby 
levied a tax of _____ mills upon each dollar of the total valuation of assessment of all taxable 
property within the boundaries of the District for the year 2022. 
 
 Section 5. Property Tax and Fiscal Year Spending Limits.  That, being fully 
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of 
any applicable property tax or fiscal year spending limitation. 
 
 Section 6. Certification.  That the appropriate officers of the District are hereby 
authorized and directed to certify by December 15, 2022, to the Board of County Commissioners 
of Mesa County, Colorado, the mill levies for the District herein above determined and set, or be 
authorized and directed to certify to the Board of County Commissioners of Mesa County, 
Colorado, as herein above determined and set, but as recalculated as needed upon receipt of the 
final certification of valuation from the County Assessor on or about December 10, 2022 in order 
to comply with any applicable revenue and other budgetary limits or to implement the intent of 
the District.  That said certification shall be in substantially the form set out and attached hereto 
and incorporated herein by this reference.   
 
 Section 7. Appropriations.  That the amounts set forth as expenditures and balances 
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from 
the revenue of each fund, to each fund, for the purposes stated and no other. 
 

[remainder of page intentionally left blank; signature page follows]  

0.000

0.000

0.000
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ADOPTED this 17th day of November, 2022. 
 
 

REDLANDS 360 METROPOLITAN 
DISTRICT NO. 8 

 
      
 By:       
       President 
 
ATTEST: 
 
 
By:        

Secretary 



REDLANDS 360 METROPOLITAN DISTRICT NO. 8 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2023 



12/21/22

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCE -$                   -$                   -$                   

REVENUES

Total revenues -                     -                     -                     

Total funds available -                     -                     -                     

EXPENDITURES
Total expenditures -                     -                     -                     

Total expenditures and transfers out 
requiring appropriation -                     -                     -                     

ENDING FUND BALANCE -$                   -$                   -$                   

EMERGENCY RESERVE -$                   -$                   -$                   
TOTAL RESERVE -$                   -$                   -$                   

REDLANDS 360 METROPOLITAN DISTRICT NO. 8

For the Years Ended and Ending December 31,

GENERAL FUND
2023 BUDGET

WITH  ACTUAL 2021 AND  ESTIMATED 2022

No assurance provided. See summary of significant assumptions.
1



12/21/22

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

ASSESSED VALUATION
Commercial -$               -$               43,040$         
Vacant land -                 -                 500                

Certified Assessed Value -$               -$               43,540$         

MILL LEVY
General 0.000 0.000 0.000

Total mill levy 0.000 0.000 0.000

PROPERTY TAXES
General -$               -$               -$               

Budgeted property taxes -$               -$               -$               

Total mill levy 0.000 0.000 0.000

BUDGETED PROPERTY TAXES
General -$               -$               -$               

-$               -$               -$               

REDLANDS 360 METROPOLITAN DISTRICT NO. 8
DEBT SERVICE FUND 

2023 BUDGET
WITH  ACTUAL 2021 AND  ESTIMATED 2021

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
1



REDLANDS 360 METROPOLITAN DISTRICT NO. 8 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

Redlands 360 Metropolitan District No. 8 (the “District and Redlands 360 Metropolitan Districts Nos. 3-6 
were formed under a Service Plan approved by the City of Grand Junction, Mesa County, Colorado (the 
“City”), on May 19, 2022. On June 17, 2020, and May 19, 2022, Redlands 360 Metropolitan Districts Nos. 
1 and 9 and Redlands 360 Metropolitan Districts Nos. 2 and 7 were formed, respectively (collectively the 
“Districts”). The Districts’ service area is located entirely within the City. The primary purpose of the 
Districts will be to provide for the planning, design, acquisition, construction, installation, relocation and/or 
redevelopment of public improvements and services as listed below. The District was organized by Mesa 
County Court Order on May 19, 2022. 

At an election held on May 3, 2022, the voters approved general indebtedness of $60,000,000 at a 
maximum interest rate of 18% for each of the following improvements and services: streets, water supply, 
sanitary sewer, traffic and safety controls, parks and recreation, mosquito control, television relay and 
translation, public transportation, and operations and maintenance. 

The District has no employees and all administrative functions are contractual. 

The District prepares its budget on the modified accrual basis of accounting, in accordance with 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

Revenues 

The District has budgeted no revenues for 2023. 

Expenditures 

The District has budgeted no expenditures. All administrative expenditures of the District will be paid by 
District No. 9. 

Debt and Leases 

The District has no debt, nor does it have any operating or capital leases. 

Reserves 

Emergency Reserve 

TABOR requires local governments to establish emergency reserve. This reserve must be at least 3.0% 
of fiscal year spending. Since substantially all funds received by the District are transferred to District No. 
9, which pays for all of the District’s operations and maintenance costs, an Emergency Reserve is not 
reflected in the District’s Budget. It is accounted for in District No. 9. 

This information is an integral part of the accompanying budget. 

3
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 County Tax Entity Code  DOLA LGID/SID 67625  

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 
 

TO:  County Commissioners1 of  MESA COUNTY       , Colorado. 

On behalf of the REDLANDS 360 METROPOLITAN DISTRICT NO. 8 , 
 (taxing entity)A  

the BOARD OF DIRECTORS      
 (governing body)B 

of the REDLANDS 360 METROPOLITAN DISTRICT NO. 8 
 (local government)C 

Hereby officially certifies the following mills 
to be levied against the taxing entity’s GROSS 
assessed valuation of: 

$ 43,540 
 (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E) 

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax 
Increment Financing (TIF) AreaF the tax levies must be 
calculated using the NET AV.  The taxing entity’s total 
property tax revenue will be derived from the mill levy 
multiplied against the NET assessed valuation of: 

$ 43,540 

 

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57) 
USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 

BY ASSESSOR NO LATER THAN DECEMBER 10 

Submitted: 12/07/2022  for budget/fiscal year  2023 . 
(no later than Dec. 15) (mm/dd/yyyy)  (yyyy)  
 

 PURPOSE (see end notes for definitions and examples)  LEVY2  REVENUE2 

 1. General Operating ExpensesH  0.00 mills $       0 

 2. <Minus> Temporary General Property Tax Credit/ 
Temporary Mill Levy Rate ReductionI  <       > mills $ <       > 

 SUBTOTAL FOR GENERAL OPERATING:  0.00 mills $       0 

 3. General Obligation Bonds and InterestJ   0.00 mills $  0 

 4. Contractual ObligationsK        mills $        

 5. Capital ExpendituresL        mills $        

 6. Refunds/AbatementsM        mills $        

7. OtherN (specify):         mills $        

         mills $        

 TOTAL: [Sum of General Operating 
Subtotal and Lines  3 to 7 ] 0.00 mills $       0 

 
Contact person: 
(print) Carrie Bartow 

Daytime 
phone:  (719) 635-0330 

Signed:  Title: Accountant for the District 
 

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 864-7720. 
 

 
1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county.  Use a separate form 
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 
Form DLG57 on the County Assessor’s FINAL certification of valuation).  

0

0

0

0

bart5007
CJB Signature
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CERTIFICATION OF TAX LEVIES, continued 
 
 
THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.).  Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  
Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  
 
CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 
 
BONDSJ:  
1. Purpose of Issue:  
 Series:   

Date of Issue:  
Coupon Rate:   
Maturity Date:  
Levy:   
Revenue:  

 
2. Purpose of Issue:  
 Series:   

Date of Issue:  
Coupon Rate:   
Maturity Date:  
Levy:   
Revenue:  

 
CONTRACTSK: 
3. Purpose of Contract:       
 Title:       

Date:       
Principal Amount:       
Maturity Date:       
Levy:       
Revenue:       

 
4. Purpose of Contract:       
 Title:       

Date:       
Principal Amount:       
Maturity Date:       
Levy:       
Revenue:       

 
Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 
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LETTER OF BUDGET TRANSMITTAL 
 
 
Date:  January ___, 2023  
 
To:  Division of Local Government 
  1313 Sherman Street, Room 521 
  Denver, Colorado  80203 
 
 
 
Attached are the 2023 budget and budget message for REDLANDS 360 
METROPOLITAN DISTRICT NO. 9 in Mesa County, Colorado, submitted pursuant to 
Section 29-1-113, C.R.S.  This budget was adopted on November 17, 2022.  If there are 
any questions on the budget, please contact: 

 
CliftonLarsonAllen LLP 

Attn: Carrie Bartow 
8390 E. Crescent Parkway, Suite 500 
Greenwood Village, Colorado 80111 

Tel: (303) 779-5710 
 
I, Bror D. Quimby as President of the Redlands 360 Metropolitan District No. 9, hereby 
certify that the attached is a true and correct copy of the 2023 budget. 
 
 
      By: __________________________ 
       President  
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RESOLUTION  
TO ADOPT 2023 BUDGET, APPROPRIATE SUMS OF MONEY,  
AND AUTHORIZE THE CERTIFICATION OF THE TAX LEVY 

REDLANDS 360 METROPOLITAN DISTRICT NO. 9 
 
 
A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR EACH FUND, 
ADOPTING A BUDGET, LEVYING GENERAL PROPERTY TAXES FOR THE YEAR 2023 
TO HELP DEFRAY THE COSTS OF GOVERNMENT, AND APPROPRIATING SUMS OF 
MONEY TO THE VARIOUS FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET 
FORTH HEREIN FOR THE REDLANDS 360 METROPOLITAN DISTRICT NO. 9, MESA 
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY 
OF JANUARY, 2023, AND ENDING ON THE LAST DAY OF DECEMBER, 2023,   
 
 WHEREAS, the Board of Directors of the Redlands 360 Metropolitan District No. 9 has 
authorized its consultants to prepare and submit a proposed budget to said governing body at the 
proper time; and   
 
 WHEREAS, the proposed budget has been submitted to the Board of Directors of the 
District for its consideration; and  
 
 WHEREAS, upon due and proper notice, published or posted in accordance with the law, 
said proposed budget was available for inspection by the public at a designated public office, a 
public hearing was held on November 17, 2022 and interested electors were given the 
opportunity to file or register any objections to said proposed budget; and   
 
 WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues or planned to be expended from reserves or fund balances so that the 
budget remains in balance, as required by law; and 
 
 WHEREAS, the amount of money necessary to balance the budget for general operating 
purposes from property tax revenue is $____________; and 
 
 WHEREAS, the Board of Directors finds that it is required to temporarily lower the 
operating mill levy to render a refund for $   ; and 
 
 WHEREAS, the amount of money necessary to balance the budget for voter-approved 
bonds and interest is $_______________; and 
 

WHEREAS, the amount of money necessary to balance the budget for contractual 
obligation purposes from property tax revenue as approved by voters from property tax revenue 
is $____________; and 

 
WHEREAS, the amount of money necessary to balance the budget for capital 

expenditure purposes from property tax revenue as approved by voters or at public hearing is 
$____________; and 

0.00

0.00

0.00

0.00

0.00
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WHEREAS, the amount of money necessary to balance the budget for 

refunds/abatements is $_________; and 
 
 WHEREAS, the 2022 valuation for assessment for the District as certified by the County 
Assessor of Mesa County is $________; and 
 
 WHEREAS, at an election held on November 3, 2020, the District has eliminated the 
revenue and expenditure limitations imposed on governmental entities by Article X, Section 20 
of the Colorado Constitution and Section 29-1-301, C.R.S., as amended. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
REDLANDS 360 METROPOLTIAN DISTRICT NO. 9 OF MESA COUNTY, COLORADO:   
 
 Section 1. Adoption of Budget.  That the budget as submitted, and attached hereto 
and incorporated herein by this reference, and if amended, then as amended, is hereby approved 
and adopted as the budget of the Redlands 360 Metropolitan District No. 9 for calendar year 
2023.   
 

Section 2.  Budget Revenues.  That the estimated revenues for each fund as more 
specifically set out in the budget attached hereto are accepted and approved.   
 
 Section 3. Budget Expenditures.  That the estimated expenditures for each fund as 
more specifically set out in the budget attached hereto are accepted and approved.  
   
 Section 4. Levy of General Property Taxes.   That the Board of Directors does hereby 
certify the levy of general property taxes for collection in 2023 as follows: 
 

A.  Levy for General Operating and Other Expenses.  That for the purposes of 
meeting all general operating expense of the District during the 2023 budget year, there is hereby 
levied a tax of _______ mills upon each dollar of the total valuation of assessment of all taxable 
property within the District for the year 2022.   

 
B. Temporary Tax Credit or Rate Reduction.  That pursuant to Section 39-1-

111.5, C.R.S. for the purposes of effect of a refund for the purposes set forth in Section 20 of 
Article X of the Colorado Constitution, there is hereby certified a temporary property tax credit 
or temporary mill levy rate reduction of _____ mills upon each dollar of the total valuation of 
assessment of all taxable property within the boundaries of the District for the year 2022. 
 
  C. Levy for General Obligation Bonds and Interest.  That for the purposes of 
meeting all debt retirement expense of the District during the 2023 budget year, as the funding 
requirements of the current outstanding general obligation indebtedness is detailed in the 
following "Certification of Tax Levies," there is hereby levied a tax of ________ mills upon each 
dollar of the total valuation for assessment of all taxable property within the District for the year 
2022.   
 

0.00

32,070

0.000

0.000

0.000
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  D. Levy for Contractual Obligations. That for the purposes of meeting the 
contractual obligation expense of the District during the 2023 budget year, as detailed in the 
following "Certification of Tax Levies," there is hereby levied a tax of _____ mills upon each 
dollar of the total valuation for assessment of all taxable property within the District for the year 
2022.   
 
  E. Levy for Capital Expenditures.  That for the purposes of meeting all 
capital expenditures of the District during the 2023 budget year pursuant to Section 29-1-
301(1.2) or 29-1-302(1.5), C.R.S., there is hereby levied a tax of _____ mills upon each dollar of 
the total valuation of assessment of all taxable property within the boundaries of the District for 
the year 2022. 
 
  F. Levy for Refunds/Abatements.  That for the purposes of recoupment of 
refunds/abatements of taxes pursuant to Section 39-10-114(1)(a)(I)(B), C.R.S., there is hereby 
levied a tax of _____ mills upon each dollar of the total valuation of assessment of all taxable 
property within the boundaries of the District for the year 2022. 
 
 Section 5. Property Tax and Fiscal Year Spending Limits.  That, being fully 
informed, the Board finds that the foregoing budget and mill levies do not result in a violation of 
any applicable property tax or fiscal year spending limitation. 
 
 Section 6. Certification.  That the appropriate officers of the District are hereby 
authorized and directed to certify by December 15, 2022, to the Board of County Commissioners 
of Mesa County, Colorado, the mill levies for the District herein above determined and set, or be 
authorized and directed to certify to the Board of County Commissioners of Mesa County, 
Colorado, as herein above determined and set, but as recalculated as needed upon receipt of the 
final certification of valuation from the County Assessor on or about December 10, 2022 in order 
to comply with any applicable revenue and other budgetary limits or to implement the intent of 
the District.  That said certification shall be in substantially the form set out and attached hereto 
and incorporated herein by this reference.   
 
 Section 7. Appropriations.  That the amounts set forth as expenditures and balances 
remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from 
the revenue of each fund, to each fund, for the purposes stated and no other. 
 

[remainder of page intentionally left blank; signature page follows]  

0.000

0.000

0.000
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ADOPTED this 17th day of November, 2022. 
 
 

REDLANDS 360 METROPOLITAN 
DISTRICT NO. 9 

 
      
 By:       
       President 
 
ATTEST: 
 
 
By:        

Secretary 



REDLANDS 360 METROPOLITAN DISTRICT NO. 9 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2023 



12/21/22

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCE -$                   -$                   -$                   

REVENUES
Developer advance 22,114           156,600         50,000           
Intergovernmental revenues -                     -                     6,733             

Total revenues 22,114           156,600         56,733           

Total funds available 22,114           156,600         56,733           

EXPENDITURES
General and administrative

Accounting 6,402             6,500             20,000           
Dues and licenses -                     -                     5,000             
Insurance and bonds 12,229           -                     -                     
Legal services -                     15,000           25,000           
Organization costs -                     135,000         -                     
Contingency -                     -                     6,733             

Operations and maintenance 
Website 3,483             100                -                     

Total expenditures 22,114           156,600         56,733           

Total expenditures and transfers out 
requiring appropriation 22,114           156,600         56,733           

ENDING FUND BALANCE -$                   -$                   -$                   

EMERGENCY RESERVE -$                   -$                   -$                   
TOTAL RESERVE -$                   -$                   -$                   

For the Years Ended and Ending December 31,

REDLANDS 360 METROPOLITAN DISTRICT NO. 9
GENERAL FUND 

2023 BUDGET
 WITH 2021 ACTUAL AND 2022 ESTIMATED

No assurance provided. See summary of significant assumptions.
1



12/21/22

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

ASSESSED VALUATION
Vacant land -$               31,120$         32,070$         

Certified Assessed Value -$               31,120$         32,070$         

MILL LEVY
General 0.000 0.000 0.000

Total mill levy 0.000 0.000 0.000

PROPERTY TAXES
General -$               -$               -$               
Debt Service -                 -                 -                 

Levied property taxes -                 -                 -                 

Budgeted property taxes -$               -$               -$               

BUDGETED PROPERTY TAXES
General -$               -$               -$               

-$               -$               -$               

REDLANDS 360 METROPOLITAN DISTRICT NO. 9
PROPERTY TAX SUMMARY INFORMATION

2023 BUDGET
 WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
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REDLANDS 360 METROPOLITAN DISTRICT NO. 9 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

Redlands 360 Metropolitan District No. 9 (the “District”) and Redlands 360 Metropolitan District No. 1 
(“District No. 1”) were formed under a Service Plan approved by the City of Grand Junction, Mesa 
County, Colorado (the “City”), on June 17, 2020. On May 19, 2022 and May 20, 2022, Redlands 360 
Metropolitan Districts Nos. 3-6 and No. 8 and Redlands 360 Metropolitan Districts Nos. 2 and 7 were 
formed, respectively (collectively the “Districts”). The Districts’ service area is located entirely within the 
City. The primary purpose of the Districts will be to provide for the planning, design, acquisition, 
construction, installation, relocation and/or redevelopment of public improvements and services as 
listed below. The District was organized by Mesa County Court Order on December 8, 2020. 

At an election held on November 3, 2020, the voters approved general indebtedness of $60,000,000 at 
a maximum interest rate of 18% for each of the following improvements and services: streets, water 
supply, sanitary sewer, traffic and safety controls, parks and recreation, mosquito control, television 
relay and translation, public transportation, and operations and maintenance. 

The District has no employees and all administrative functions are contractual. 

The District prepares its budget on the modified accrual basis of accounting, in accordance with 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

Revenues 

Intergovernmental Revenue

District No. 1 will transfer General Fund revenues to the District to pay for Administrative and Operating 
Expenditures for the Districts.

Developer Advances 

The District is in the development stage. As such, a significant portion of the operating 
and administrative expenditures are to be funded by the Developer. Developer advances are 
recorded as revenue for budget purposes with an obligation for future repayment when the District is 
financially able to reimburse the Developer from bond proceeds and other legally available revenue.  

Expenditures 

Administrative Expenditures 

Administrative and operations expenditures include the estimated services necessary to maintain 
the District’s administrative viability such as legal, accounting, district management, insurance, and 
other administrative expenses. 

3



REDLANDS 360 METROPOLITAN DISTRICT NO. 9 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Debt and Leases 

The District has no debt, nor does it have any operating or capital leases. 

Activity for 2022 is estimated as follows: 

Balance - Balance -

December 31, Retirement/ December 31,

2021 Additions Reductions 2021*

Developer Advance

- Capital -$   22,114$   -$  22,114$    

Accrued Interest -

Developer Advances

- Capital - 1,769 - 1,769 

-$   23,883$   -$  23,883$    

Balance - Balance -

December 31, Retirement/ December 31,

2021* Additions Reductions 2023*

Developer Advance

- Capital 22,114$     156,600$     -$  178,714$       

Accrued Interest -

Developer Advances

- Capital 1,769  16,084  - 17,853 

23,883$     172,684$     -$  196,567$       

*Estimate

Reserves 

Emergency Reserve 

The District has provided for an emergency reserve fund equal to at least 3% of fiscal year spending as 
defined under TABOR. 

This information is an integral part of the accompanying budget. 

4
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 County Tax Entity Code  DOLA LGID/SID 67388  

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 
 

TO:  County Commissioners1 of  MESA COUNTY       , Colorado. 

On behalf of the REDLANDS 360 METROPOLITAN DISTRICT NO. 9 , 
 (taxing entity)A  

the BOARD OF DIRECTORS      
 (governing body)B 

of the REDLANDS 360 METROPOLITAN DISTRICT NO. 9 
 (local government)C 

Hereby officially certifies the following mills 
to be levied against the taxing entity’s GROSS 
assessed valuation of: 

$ 32,070 
 (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E) 

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax 
Increment Financing (TIF) AreaF the tax levies must be 
calculated using the NET AV.  The taxing entity’s total 
property tax revenue will be derived from the mill levy 
multiplied against the NET assessed valuation of: 

$ 32,070      

 

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57) 
USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 

BY ASSESSOR NO LATER THAN DECEMBER 10 

Submitted: 12/07/2022  for budget/fiscal year  2023 . 
(no later than Dec. 15) (mm/dd/yyyy)  (yyyy)  
 

 PURPOSE (see end notes for definitions and examples)  LEVY2  REVENUE2 

 1. General Operating ExpensesH  0.00 mills $       0 

 2. <Minus> Temporary General Property Tax Credit/ 
Temporary Mill Levy Rate ReductionI  <       > mills $ <       > 

 SUBTOTAL FOR GENERAL OPERATING:  0.00 mills $       0 

 3. General Obligation Bonds and InterestJ   0.00 mills $  0 

 4. Contractual ObligationsK        mills $        

 5. Capital ExpendituresL        mills $        

 6. Refunds/AbatementsM        mills $        

7. OtherN (specify):         mills $        

         mills $        

 TOTAL: [Sum of General Operating 
Subtotal and Lines  3 to 7 ] 0.00 mills $       0 

 
Contact person: 
(print) Carrie Bartow 

Daytime 
phone:  (719) 635-0330 

Signed:  Title: Accountant for the District 
 

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 864-7720. 
 

 
1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county.  Use a separate form 
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 
Form DLG57 on the County Assessor’s FINAL certification of valuation).  

0

0

0

0

bart5007
CJB Signature
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CERTIFICATION OF TAX LEVIES, continued 
 
 
THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.).  Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  
Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  
 
CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 
 
BONDSJ:  
1. Purpose of Issue:  
 Series:   

Date of Issue:  
Coupon Rate:   
Maturity Date:  
Levy:   
Revenue:  

 
2. Purpose of Issue:  
 Series:   

Date of Issue:  
Coupon Rate:   
Maturity Date:  
Levy:   
Revenue:  

 
CONTRACTSK: 
3. Purpose of Contract:       
 Title:       

Date:       
Principal Amount:       
Maturity Date:       
Levy:       
Revenue:       

 
4. Purpose of Contract:       
 Title:       

Date:       
Principal Amount:       
Maturity Date:       
Levy:       
Revenue:       

 
Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 
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Exhibit C  
 

(2022 Audit Exemptions)  
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~�������G��������G�~�G������~~����������������������������



�����������	
�	�����������������	���	������  !�����"�#$���$�%%�!�!&�$ '()(*+�	��,���(��'*-.�/(�	��,���(�	01(2	 �/*'13��	4���)��+	"�&	5�(6����1()�	 1+(61/(	7�8	�	9$&$$	�*�1(	�:�,�(1��8��;��1��(	7),��	4���)��+	5�(6����1()�	 1+(61/(	7�8	���1��(	7*,-�6�	����!&%'�*6/�	���������	 �/*,��(	<)3�+�	! '13�)(*6�+�	% ��������	=6131�)(�6�	��6(1;1/)(�	<)3�+�	% ��1(1)�+�	& '2��->	?�2�+���*(�7)��	��)-�������������	'(),�1�3�	��)-���@1,�	A����	BC@�9&��&&D	���(6)�	@1,�	BC'	E	�)�)�)D $$&	'	�(2	'(	'(�	"&&51���)���1+F	57		%%�&$9���!+2��->8.�2�+��G/�)/����/(8/�,�<	���6�++�	%&8���8���8��$	H����I	J���K��L'()(*+�	=6131�)�													"M$�M$&$"	�&�%����	�5 N����6�	'2��->	?�2�+��													+2��->8.�2�+��G/�)/����/(8/�, O�/)(1���	 �/*'13�P�L���	QR���S P�L���T�� J���S��� ��)��	U6)��((��36)��((�G�)��)()��/8/�,'�/*61(>	O�����	�,)1�F	�//�*�(	�*(2��(1/)(1��	B7���D '13�)(*6�	����(1���	 6)0�	��	 ��1/�C+1�3	�<	���6�++�	�"8�%�8��$8�V& '��(�	"M$�M$&$"	���&����	�5W1�0���	"M$�M$&$"	����&�&$	�5	'13����	"M$�M$&$"	����&�""	�5Q���������	H����I	��I	P�L���T��	X�S���ST��Y							�//��(���	"M$�M$&$�	���%�"�	<5						� �	%)V���"!9�)-"9�VV�9�"��9$!!!"%//��-�51/2)��	5)���,,)���G�*�6���8/�,'�/*61(>	O�����	�,)1�F	�//�*�(	�*(2��(1/)(1��	B7���D '13�)(*6�	����(1���	<6�9+���/(��	'(>��C+1�3	�<	���6�++�	�!8%&8�8��� '��(�	"M$�M$&$"	����&�"%	�5W1�0���	"M$�M$&$"	����!�$$	�5	'13����	"M$�M$&$"	����!���	�5Q���������	H����I	��I	P�L���T��	X�S���ST��Y							�//��(���	"M$�M$&$"	����!�$$	�5						� �	-�!%-"��9!-V�9�-!$9)�;)9����!/$�!/��#6�6	Z*1,->�[*1,->G�)��)()��/8/�,<6�+1���(	)��	��='�/*61(>	O�����	�,)1�F	�//�*�(	�*(2��(1/)(1��	B7���D '13�)(*6�	����(1���	<6�9+���/(��	'(>��C+1�3	�<	���6�++�	�"8�%�8��$8�V& '��(�	"M$�M$&$"	����!��"	�5W1�0���	"M$�M$&$"	���$$�$%	�5	'13����	"M$�M$&$"	���$"��V	�5Q���������	H����I	��I	P�L���T��	X�S���ST��Y							�//��(���	"M$�M$&$"	���$$�$%	�5						� �	�&�&&%"V9&$/-9�&$$9-���9�&$�"!�����"?�7�	ZC�5#\.[*1,->G�)��)()��/8/�,'�/*61(>	O�����	�,)1�F	�//�*�(	�*(2��(1/)(1��	B7���D '13�)(*6�	����(1���	<6�9+���/(��	'(>��C+1�3	�<	���6�++�	�&�8$!8$&�8��" '��(�	"M$�M$&$"	���$"��!	�5W1�0���	"M$�M$&$"	"�%��&$	<5	'13����	"M$�M$&$"	"�%���V	<5Q���������	H����I	��I	P�L���T��	X�S���ST��Y	



��������	��
� �����
�� �����
������������������������������������� !������"#��$%�&%'(�)��%�)�''�)'���)���&��&�(��'!*�+%�,�-.�'�/01/23.�'�/01/4,%�,%�%,,�5�12 3�0*��/�6��.3*�7�8�9�,��:2%*,;����1./���.�+�/�*�%�*1/�<=1/�> 6*?/%�.3����1��*1/��#3%@/�1/�#�9*��A0*/?�" ����3�00��B�5�&�5���5��� 6�/���������������&���$� !C*�@��������������&�����B� !�6*?/��������������&������� !�D�E
�F��E�G�EF�H���H������
���I��EDF���J���������������������������&�����B� !������"#����B%��B�)(��()����)��(�)���(��('����K��L���F����������	��
� �����
�� �����
����H�
F��I�D�	��M��	��
� �
�
� �����
���N���
�I�D�	��M��	��
� �
�
� �����
���K�
����H���M�I�D�	��M��	��
� �
�
� �����
���O��
�P��H�I�D�	��M��	��
� �
�
� �����
���O��QF��OF�M��	��
� �
�
� �����
���R�
������	��
� �����
�� �����
���SF
��M��	��
� �����
�� �����
�����	�DF��������M��	��
� �
�
� �����
����:/9�,1���6�/� T%0+���:/�37���� �����������������B��!U�3�*(*���#�,*9�3�� 6��.3*�7�U+��V�� ����������&�����B� !6*?/*/?�U12�,��� 6��.3*�7�U+��V�� ����������&������� !U12�,���� 6��.3*�7�U+��V�� ����������&������� !L�M���
��	��
� �
�
� �����
�����D�E
�F��E�G�EF�H���H������
���I��EDF���



����������	�����
	��
	��������	
���������		����	����	��	�����	������������������	���	 !��	"�	��	���#��$%	��$	&�	��'"���(	&$	��!	��	#��)�(�	��	$�"	*������	!������	����*��	��	(��*���"���+	,��*��&�(	&���!	���	�-�	�����	��(	*��(������	���	#��)�(��.	��	$�"	�"*-	����*��	��(	(��*���"���	���*�����*���$	�-��".-	�-�	,�*"/�.�	�$����+	������	���(	�-�	�����������	&���!	*����"��$	��(	�-���".-�$�	��(	��	$�"	*��	�**���	�-��	�����������	���*�����*���$	��	$�"�	�������*����	��(	�.���	��	�-��	0��*�����*	1�*��(	��(	/�.���"��	,��*���"��	 01/,%�	#�����	*������	$�"�	�.�������	&$	����*���.	�-�	*-�*23456	7869	95	:;	<=>88	95	?@8	8A8B9>57CB	>8B5>D@	<7D	@C=7<9?>8@E	48F5>8	BACBGC7=	:HIJK;JLME	NC9OC7	9O8	P5B?QC=7	�$����+		RSSTUV	WXWRY	Z[WTR\		��	��$	�����	$�"	��$	��'"���	����	"�	�	#�#��	*�#$	��	��$	��*��(	#��)�(�(	��	��(�	�)����&��	���*�����*���$	��	$�"	&$	"�+	]�"	!���	-�)�	�-�	�&����$	��	(�!����(	��(	#����	(�*"�����	!�	���(	��	$�"	�-��".-	�-�	,�*"/�.�	�$����	("���.	��(	����(�����$	�����	�-�	��.���.	�������	��(�	��	$�"	���*�	��	*�����	�	,�*"/�.�	�**�"���	$�"	��$	�**���	�-�	(�*"�����	���	�	������(	#����(	��	����	 "�"���$	̂_	(�$�%	�����	�"*-	(�*"�����	���	�����	����	��	$�"+	�����	�"*-	�����	��	$�"	!��-	���	"�	��	���(	$�"	#�#��	*�#���	��	��$	�"*-	(�*"�����	����	�"�	����*�	��	$�"�	$�"	!���	&�	*-��.�(	�	_̀+__	#��3#�.�	���+	]�"	��$	��'"���	(���)��$	��	�"*-	#�#��	*�#���	����	"�	&$	�����!��.	�-�	#��*�("��	(��*��&�(	&���!+		aTSbcYXdTUV	e[fY	Z[U\RUS		g�	$�"	(�*�(�	��	��*��)�	����*��	��(	(��*���"���	����	"�	���*�����*���$�	$�"	��$	��	��$	����	*-��.�	$�"�	���(	��(	����	"�	�-��	�-��������	$�"	!���	��	��*��)�	��'"���(	����*��	��(	(��*���"���	���$	��	#�#��	������+	h�!	$�"	�"��	������	"�	��	$�"�	(�*�����	��	��*��)�	�"�"��	����*��	��(	(��*���"��	��	#�#��	������	��(	!��-(��!	$�"�	*������	��	��*��)�	����*��	��(	(��*���"���	���*�����*���$	��	(��*��&�(	&���!+		�[U\RifRUZR\	[j	ZbXUVTUV	e[fY	kTUc		g�	$�"	���*�	��	��*��)�	��'"���(	����*��	��(	(��*���"���	���$	��	#�#��	�������	��	!���	���!	�-�	�#��(	��	!-�*-	!�	*��	*��#����	*������	���#�	��	������*�����	!��-	$�"	��(	(���)����.	���)�*��	��	$�"	&�*�"��	!�	!���	���(	�����	��	���(	�-�	��'"���(	����*��	��	(��*���"���	��	$�"	��	#�#��	�������	��(	�-��	!���	"����	!�	��*��)�	&�*2	����	$�"	$�"�	�*2��!��(.����	��	$�"�	��*��#�	��	�"*-	#�#��	����*��	��	(��*���"���+	�"��-���	$�"	!���	��	���.��	&�	�&��	��	"��	�-�	,�*"/�.�	�$����	��	��*��)�	��'"���(	����*��	��(	*�������	���*�����*���$	����	"�	��	��	��.�	���*�����*���$	(�*"�����	����	"�+		�ll	U[STZR\	XUc	cT\Zl[\fYR\	dTll	mR	\RUS	S[	e[f	RlRZSY[UTZXlle		

nopqrstuvq	wpqtsx	yux	zv{uyr|sp	}v~qot~|sp	qspyrpx	tu�	���������	�������	���ysrvp~	y{sppx	rt�	}tuyox	�sy�prrp�	�vq�ypo	�y�op�	�sts	�|v����	���n	�������	�vq�ypo	w|p�pu~tu



���������	�
����	���
����������������������
��
���������	����������������������������������������
����������
����	�
���	���
������	��������
����������	�������
�������������	������	
������
�������������������
��������
�������	���
��
��
��������	�����
��������������������������������
����	��	�����
�����	��������	������
���������
����	��������	���
���������������	��������
��
�����
�����������������
��������������	�������������
�����������������
������	�������
����������������	����
����	����
����������
��������
��
����������������
��
���	������������	�����	�����	�����������������
����������	����������
���������
���������������������������
�
���	���
��������������������������
���� ����	������
��������
��
����������������������
�	�������������������������!���������������
��������������������
����������
��
�����������
���������	�����������	������
������
�
����������������������
�����
����������������	��������
���������������	����"#$�%#�&#'%(&%�)*+,%#'-(./#'0**1'�--23��4�	��������
��
�	��
����
�	�����������	�������������
��������������
��
���	�����
�����������
�����	��
��������������������
�����������
���������	�������
���
�������	��������������
�
������������
����������������	��������
�������������������5�������
��
�	�������������������������
�5�6	����������������789:������
������;#�(<=+/1�)*+,%#'-(./#'0**1'�--2�#,�>#?.�'1$�1@(+*�(<<.1//�������
�	�����������������������	��������������������������	����������
����������������	��������
����������
����	����	��	�
�����������������������
��	���
�6	����������������789:������
������������
������������	������	��
���	��	�
��
�
�5���	��������	�������������������	���������������������A�������
����	���������
�����������
�����������	�
�����������	������������������ ����	�����
��������	���������	�
����	�����	���
���
��
����	�������������������
���	�����	������	�
����������������;#�.1B?1/%�C(C1.�&#C+1/�,.#@�)*+,%#'-(./#'0**1'�--2��������	��
���������������	���������������������
�����
����������������	����������	����������������	��
����	�����
�������������	��	�
������	�����������
��6	����������������789:������
������������
������������	������	��
���	��	�
��
�
����	������������������	������������������������������
����������	������A�������������	���������������
�
��
�
��������������;#�$+%D<.($�>#?.�&#'/1'%�$+%D�)*+,%#'-(./#'0**1'�--2������������	��
��
���	���������������
�����������	
	�����
����������������	�����������
�����������
���	����5�



�����������	
��������
�����	���
����	�����
����������������
������
��	������������	�����������	�	����������
�������	�����
�������	
���	������
����
����	��
���
�������������������������	
��������������
�
��� !"�
����	��
��������	����
���
�������������	��
�����	��		���
�������������������������������������	�����
�����������#���
��
	���������
	�������
��	�
����
���
��	
���	������
����	���������
�����������
���
�����	���������
����	��
��
�������
�����	����������	�	�	����	�
������	�����
�����	����	
���
��������$%&'()%*�+,)*-,)%�,.*�/012-,)%�����������������	�������������	���
��������	���3
��4�������	������������
5���	���������������	����	�������������	������
��������6��		��677����
�	��
��������
�7������7������������������������	�������������	�����89:.0-;%*<(.<�=0')�,99%//�,.*�90./%.2�20�)%9%(>%�,.*�/(<.�*09'?%.2/�%;%92)0.(9,;;=���
��
������	
����	�	��
�����������	�������
��	�
������	�
�����������������������������	
�
	��������	�
�����
	�������������
������	�	�����������
5����	
��
����������
������	�	��
���5������	����@A43�����B�C�	�	��
���������	
�����	�
�������
������	�
��������5��	����@A43��
���
�����	������������������������
��B��C�	�	��
���������	
������	����@A43�	
����������������������
��������������	
�����	�
�������
���5���	��
���
�����	������������������������D��	���������
���
����	�	
������5�����
	�������������
�������������5�����������	�
�����
��	���������������������	���������	�	���������EFG�HIGJ�JF�KL�MNOII�JF�PQI�IRISJOFHTS�OISFOUQ�MHU�QTNHMJPOIQV�EIWFOI�SRTSXTHN�KYZ[\L[]̂ V�_TJ̀TH�J̀I�aFSPbTNH�QcQJIde���������	����	����������
�����	�	
�KL�MNOII�JF�PQI�IRISJOFHTS�OISFOUQ�MHU�QTNHMJPOIQVf�cFP�SFHWTOd�	�	6�g� h
������������������	����@���	�
����A��
������4���	����3����
���������g� h
���������	�
�������	����@���	�
����A��
������4���	����3����
������
���5��
�������	����@���	�
����A��
������3����
�����	
���
�	�
���������
���������	��	���
����	���������������������������g� i�	���
����������
���
	���� ���	
�!��
�"�����!!j��������������
5����
���
����	�	
������5���������5����	��
��������	�
�������������
	�����������
��������	�
��k	�
�������
���������	������
	�����
�����	��	�	�������������	
������
5�����
������5������	
��
����� ���	
�!��
�"�����!!j��������	����
�����
���
������	�
��������	�� ���	
�!��
�"�����!!j��



�����������	��
�
���
�������	���	���	�
��������������
���������������� !������������� "������#$%�&'#&�&'(�)$*+,-#&)+$�)$�&'(�#../)0#&)+$�)1�0+-./(&(�#$%�#002,#&(3�&+�&'(�4(1&�+*�-5�6$+7/(%8(9�
��	����:�;	��	��<<�	== �������>��� ?@�A�BCD�ECCE � ������F����	�����GHC�HGG���I
���
������	J	���
��������K<
�  �����������������������������CBE����� L ������<�������� M�G="������EEN#,,)(9O#,&+7P0/#0+$$(0&90+-� � ��� �=L�����Q����REAECSTUVW�XUVY��������	�=��Z�		��
I[V\[]V\V�̂S_̀a]WbV\�V\cb_V\de=������ "�����f��� �L����� ����L ��

�G��= "�����g ��=�����
@�A�BCD�ECCE�HC�HGEGC��� "������� ������<��������G��= "�����g ��=�����Q�="������EEQ�� � ��� �=L�����Q����REAEC�<<�	==�
�����	�h����LL����i��j��Z�	<��	���	���	<��
�I	 ����� �I��� �������II��������>��� ?

����������������?������������ �� ?����������������� ����� �������� �����"�����: !���������� ���� L���������"�����L�� :�;	��	��I�ŶUd_X_\d�]NNVb]k�O]S_Se �����
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