REDLANDS 360 METROPOLITAN DISTRICT NOS. 1-9
2023 ANNUAL REPORT
CITY OF GRAND JUNCTION, MESA COUNTY

Pursuant to Arficle IIT J. of the Consolidated Service Plan for the Redlands 360
Metropolitan District Nos. 1-9 (collectively, the “Districts™) and pursuant to Section 32-1-
207(3)(c), C.R_S_, the Districts are requured to submut an Annual Report (“Annual Report™) to the
City of Grand Junction no later than August 1 of each year. The Districts submit the following
Annual Report for the year ending December 31, 2023 (the “Reporting Year™).

Current Year: 2024
Name of District: Redlands 360 Metropolitan District Nos. 1-9
Business Address of District: c/o Spencer Fane LLP

1700 Lincoln Street, Suite 2000
Denver, CO 80203
District’s Telephone Number: (303) 839-3800
Contact Person: Lisa K. Mayers, General Counsel to the Districts

1. Boundary changes made or proposed to the Districts’ boundaries as of December
31st of the Reporting Year.

District Nos. 1 and 9 were formed December 8, 2020 and District Nos. 2, 3,4, 5,6, 7 and
8 were formed on May 20, 2022.

During the Reporting Year an Affidavit of Inclusion on behalf of the Redlands 360
Metropolitan District No. 4 was recorded with the Mesa County Clerk and Recorder
under Reception No. 3056660.

The above referenced recorded Affidavit of Inclusion is attached hereto as Exhibit A

2. Intergovernmental agreements with other governmental entities, either entered into,
terminated, or proposed, as of December 31st of the Reporting Year.

Dastrict Nos. 1 and 9 each entered mto an Intergovernmental Agreement with the City of
Grand Junction on February 2, 2022. Dastrict Nos. 2, 3, 4, 5, 6, 7, and 8 entered into
similar Intergovernmental Agreements with the City in September 2022. Also m
September 2022, the Dastricts entered mto an Intergovernmental Agreement by and
between themselves to address mfra-district operations and expenses, among other
matters.

The Districts did not enter mnto any intergovernmental agreements with other
governmental entities during the Reporting Year. Further, no intergovernmental
agreements were terminated or proposed.

3. Copies of the Districts’ rules and regulations, if any, as of December 31st of the
Reporting Year.



The Districts did not adopt rules and regulations during the Reporting Year. The
Districts’ website 1s: www redlands360md.com.

. A Summary of any litigation which involves the Districts public improvements as of
December 31st of the Reporting Year.

There 1s no litigation or notices of claim, pending or threatened agaimnst the Districts,
which mvolve public improvements of which the Districts are aware for the Reporting

Year.

. Status of the District’s construction of the public improvements as of December 31st
of the Reporting Year.

No public improvements were constructed by the Districts during the Reporting Year.

. All facilities and improvements constructed by the Districts that have been

dedicated to and accepted by the City as of December 31st of the Reporting Year.

No facilities or improvements were dedicated to the City of Grand Junction during the
Reporting Year.

. The final assessed valuations of the Districts as of December 31st of the Reporting
Year.

Redlands 360 Metropolitan District No. 1:  $455,710
Redlands 360 Metropolitan District No. 2:  $53,970
Redlands 360 Metropolitan District No. 3:  $79,200
Redlands 360 Metropolitan District No. 4:  $157,260
Redlands 360 Metropolitan District No. 5:  $93,120
Redlands 360 Metropolitan District No. 6:  $42,350
Redlands 360 Metropolitan District No. 7 $142 440
Redlands 360 Metropolitan District No. 8:  $43,540
Redlands 360 Metropolitan District No. 9:  $32,070

. Current year (2024) budget including a description of the public improvements to

be constructed in such year.

The Districts’ 2024 budgets are collectively attached hereto as Exhibit B.

. Audits of the Districts’ financial statements for the year ending December 31st of

the Reporting Year, prepared in accordance with generally accepted accounting
principles or audit exemption, if applicable.

The Districts’ 2023 audit exemption applications are attached hereto as Exhibit C.
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10. Notice of any uncured events of default by any of the Districts, which continue
bevond a ninety (90) day period, under any Debt instrument.

None.

11. Any inability of the Districts to pay its obligations as they come due, in accordance
with the terms of such obligations, which continue beyond a ninety (90) day period.

None.

The foregomng Annual Report and accompanymg exhibits are subnutted by the
undersigned, on behalf of the Redlands 360 Metropolitan District Nos. 1-9, dated this 31st day of
July, 2024.

SPEMCER FANE LLP

/s/ Lisa K. Mavers
Lisa K. Mayers, Counsel for the Districts

This annual report must be electronically filed with the governing body with jurisdiction over the special district, the division,
and the state auditor, and such report must be electronically filed with the couniy clerk and recorder for public inspection, and a
copy of the report must be made available by the special district on the special district’s website pursuant to secfion 32-1-104.5
{3).
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Exhibit A

(Affidavit of Inclusion)
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RECEPTION#: 3056660, at 2/23/2023 10:26:34 AM, 1 of 2

Recording:

S518.00, Bobbie Gross, Mesa County, CO, CLERK AND RECORDER

Donald B. Gravetie

La Plata Communities, Inc.
9540 Federal Drive, Suite 200
Colorado Springs, CO 80921

AFFIDAVIT OF INCLUSION

THE AFFIANT, Donald B. Gravetie, as representative and on behalf of the Redlands 360
Metropolitan District No. 4, a quasi-municipal corporation and political subdivision of the State of
Colorado states:

1. I am a member of the Board of Directors and Secretary of the Redlands 360 Metropolitan
District No. 4.

2. | have personal knowledge of the matters set forth in this Affidavit of Inclusion.

3 By Order of the District Court of Mesa County Colorado in Case No. 2022CV30092

dated December 2, 2022, as recorded in the office of the Mesa County Clerk and Recorder on December
2, 2022, a1 Reception No. 3050666, the property described below (the “Property™) was included into
Redlands 360 Metropolitan District No. 4:

A parcel of land located in the Southwest Quarter of the Northwest Quarter (SW4
NWW) of Section 18, Township 1 South, Range 1 West of the Ute Meridien in
Mesa County, Colorado and being more particularly described as follows:

Commencing at the Southwest corner of said Southeast Quarter of the Northwest
Quarter (SEY NW:) of Section 18, whence the Southeast comer of said SEl4
NW1U4 of Section 18 bears North 89°52°08" East, a distance of 1319.13 feet, fora
basis of bearings, with all bearings contained herein relative thereto, thence North
02°38'39" Wesl, a distance of 665.23 feet, to the POINT OF BEGINNING,; thence
South 44°20'12" West, a distance of 629,97 feet, thence South 89°52'09" West, a
distance of 806.17 feet; thence North 00°16'59" West, a distance of 667,90 feet;

thence South 87°06'34" East, a distance of 333.05 feet; thence with a curve turning
to the left having a delta angle of 26°51'09", a radius of 490.00 feet, an arc length
of 229.65 feet, and a chord length of 227,55 feet, with a chord bearing of North
T79°27'52" East; thence North 66°02'18" East, a distance of 414.13 feet; thence
South 18°14'16" East, a distance of 415.79 feet; thence South 79°14'55" East, a
distance of 131.06 feet; thence North 79°00'50" East, a distance of 57.12 feet to the
POINT OF BEGINNING.

Said parcel containing an area of 16.75 Acres, as herein described.

4, For purposes of mapping, identifving and assessing the Property, the Property described
above shall be known and referenced as “District 4C™ and not “District 4.7



RECEPTION#: 3056660, at 2/23/2023 10:26:34 AM, 2 of 2
Recording:  518.00, Bobbie Gross, Mesa County, CO. CLERK AND RECORDER

FURTHER AFFIANT SAYETH NAUGHT.

STATE OF COLORADO )

- ) ss.
countyor  EkFAsD

Donald B. Gravetie

sk
Subscribed to and sworn before me by Donald B. Gravette this 2 day of February, 2023,

WITNESS my hand and official seal.

My Commission expires:__Ag* L3, 2e0¢ 3&

NOTARY PLUBLIC Notary Public V
SYATE OF
COLORADD

1D 20204012578
EXPIREE APRIL

(SEAL)
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Exhibit B

(2024 Budgets)
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LETTER OF BUDGET TRANSMITTAL

Date: January 31 | 2024
To: Division of Local Government

1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2024 budget and budget message for REDLANDS 360
METROPOLITAN DISTRICT NO. 1 in Mesa County, Colorado, submitted pursuant to
Section 29-1-113, CR.S. This budget was adopted on November 10, 2023. If there are
any questions on the budget, please contact:

CliftonLarsonAllen LLP
Attn- Carrie Bartow
8390 E. Crescent Parkway, Suite 500

Greenwood Village, Colorado 80111
Tel: (303) 779-5710

L Bror D. Quumby as President of the Redlands 360 Metropolitan District No. 1, hereby
certify that the attached is a true and correct copy of the 2024 budget.

Bron Cecimby

President

By:
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RESOLUTION
TO ADOPT 2024 BUDGET, APPROPRIATE SUMS OF MONEY,
AND AUTHORIZE THE CERTIFICATION OF THE TAXLEVY
REDLANDS 360 METROPOLITAN DISTRICT NO. 1

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR EACH FUND,
ADOPTING A BUDGET, LEVYING GENERAL PROPERTY TAXES FOR THE YEAR 2024
TO HELP DEFFAY THE COSTS OF GOVEENMENT, AND APPROPRIATING SUMS OF
MONEY TO THE VARIOUS FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET
FORTH HEREIN FOR THE REDLANDS 360 METROPOLITAN DISTRICT NO. 1, MESA
COUNTY, COLORADO, FOR. THE CALENDAR YEAR BEGINNING ON THE FIEST DAY
OF JANUARY, 2024, AND ENDING ON THE LAST DAY OF DECEMBER, 2024,

WHEREAS, the Board of Directors of the Redlands 360 Metropolitan District No. 1 has
authorized its consultants to prepare and submt a proposed budget to said governing body at the

proper time; and

WHEREAS, the proposed budget has been submutted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published or posted in accordance with the law,
said proposed budget was available for inspection by the public at a designated public office, a
public hearing was held on November 10, 2023, and interested electors were given the
opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues or planned to be expended from reserves or fund balances so that the
budget remains in balance, as required by law; and

WHEREAS, the amount of money necessary to balance the budget for general operating
purposes from property tax revenue 1s $ 6.181 - and

¥

WHEREAS, the Board of Directors finds that 1t 1s required to temporanly lower the
operating mill levy to render a refund for $ 0 ; and

WHEREAS, the amount of money necessary to balance the budget for voter-approved
bonds and interest 15 § 0 : and

WHEREAS, the amount of money necessary to balance the budget for confractual
obligation purposes from property tax revenue as approved by voters from property tax revenue
1s$0 ; and

¥

WHEREAS, the amount of money necessary to balance the budget for capital
expenditure purposes from property tax revenue as approved by voters or at public hearing 1s
$0 ;and




WHEREAS, the amount of money necessary to balance the budget for
refunds/abatements 1s $0 ; and

WHEREAS, the 2023 valuation for assessment for the District as certified by the County
Assessor of Mesa 1s $412.050 ; and

WHEREAS, at an election held on November 3, 2020, the District has eliminated the
revenue and expenditure linmtations imposed on governmental entities by Article X, Section 20
of the Colorado Constitution and Section 29-1-301, CR_S_, as amended.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
REDLANDS 360 METROPOLITAN DISTRICT NO. 1 OF MESA COUNTY, COLORADO:

Section 1. Adoption of Budget That the budget as submutted, and attached hereto
and mcorporated herein by this reference, and 1f amended, then as amended, 1s hereby approved
and adopted as the budget of the Redlands 360 Metropolitan District No. 1 for calendar year
2024.

Section 2. Budget Revenues. That the estimated revenues for each fund as more
specifically set out in the budget attached hereto are accepted and approved.

Section 3. Budget Expenditures. That the estimated expenditures for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 4. Levy of General Property Taxes. That the Board of Directors does hereby
certify the levy of general property taxes for collection in 2024 as follows:

A Levy for General Operating and Other Expenses. That for the purposes of
meeting all general operating expense of the District during the 2024 budget year, there 1s hereby
levied a tax of 15.000 nulls upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2023.

B. Temporary Tax Credit or Rate Reduction. That pursuant to Section 39-1-
111.5, CR S. for the purposes of effect of a refund for the purposes set forth in Section 20 of

Article X of the Colorado Constitution, there 15 hereby certified a temporary property tax credit
or temporary mill levy rate reduction of 0.000 mulls upon each dollar of the total valuation of
assessment of all taxable property within the boundaries of the District for the year 2023.

C. Levy for General Obligation Bonds and Interest. That for the purposes of
meeting all debt retirement expense of the District during the 2024 budget year, as the funding

requirements of the current outstanding general obligation indebtedness i1s detailed in the
following "Certification of Tax Levies," there 1s hereby levied a tax of 0.000  mmlls upon each
dollar of the total valuation for assessment of all taxable property within the District for the year
2023.
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D. Levy for Contractual Obligations. That for the purposes of meeting the
contractual obligation expense of the District during the 2024 budget year, as detailed in the
following "Certification of Tax Levies," there i1s hereby levied a tax of 0.000 mulls upon each
dollar of the total valuation for assessment of all taxable property within the District for the year
2023.

E. Levy for Capital Expenditures. That for the purposes of meeting all
capital expenditures of the District during the 2024 budget year pursuant to Section 29-1-

301(1.2) or 29-1-302(1.5), C.R_S., there 15 hereby levied a tax of 0.000 mulls upon each dollar of
the total valuation of assessment of all taxable property within the boundaries of the District for
the year 2023.

F. Levy for Refunds/Abatements That for the purposes of recoupment of
refunds/abatements of taxes pursuant to Section 39-10-114(1)(a)(I)(B), C RS, there 1s hereby
levied a tax of 0.000 nmlls upon each dollar of the total valuation of assessment of all taxable
property within the boundaries of the District for the year 2023.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mull levies do not result in a violation of
any applicable property tax or fiscal year spending linitation.

Section 6. Certification. That the appropriate officers of the District are hereby
authorized and directed to certify to the Board of County Commussioners of Mesa County,
Colorado, the mull levies for the District herein above determined and set, or be authorized and
directed to certify to the Board of County Commuissioners of Mesa County, Colorado, as herein
above determined and set, but as recalculated as needed upon receipt of the final certification of
valuation from the County Assessor in order to comply with any applicable revenue and other
budgetary limits or to implement the ntent of the District. That said certification shall be in
substantially the form set out and attached hereto and incorporated herem by this reference.

Section 7. Appropniations. That the amounts set forth as expenditures and balances
remaiming, as spectfically allocated in the budget attached hereto, are hereby appropnated from
the revenue of each fund, to each fund, for the purposes stated and no other.

[remainder of page intentionally left blank; signature page follows]
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ADOPTED this 10% day of November 2023.

REDLANDS 360 METROPOLITAN
DISTRICT NO. 1

Bron Quimby

By:

President
ATTEST:

T).::rm X?f nalrette
Secretary

Signature Page to 2024 Budget Resolution
DE 8286443.1



REDLANDS 360 METROPOLITAN DISTRICT NO. 1
2024 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Redlands 360 Metropolitan District No. 1 (the “District”) and Redlands 360 Metropolitan District No. 9
(“District No. 9") were formed under a Service Plan approved by the City of Grand Junction, Mesa
County, Colorado (the “City"), on June 17, 2020. On May 19, 2022 and May 20, 2022, Redlands 360
Metropolitan Districts Nos. 3-6 and No. 8 and Redlands 360 Metropolitan Districts Nos. 2 and 7 were
formed, respectively (collectively the “Districts”). The Districts’ service area is located entirely within the
City. The primary purpose of the Districts will be to provide for the planning, design, acquisition,
construction, installation, relocation and/or redevelopment of public improvements and services as
listed below. The District was organized by Mesa County Court Order on December 8, 2020.

At an election held on November 3, 2020, the voters approved general indebtedness of $60,000,000 at
a maximum interest rate of 18% for each of the following improvements and services: streets, water
supply, sanitary sewer, traffic and safety controls, parks and recreation, mosquito control, television
relay and translation, public transportation, and operations and maintenance.

The District has no employees and all administrative functions are contractual.

The District prepares its budget on the modified accrual basis of accounting, in accordance with
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be matenal.

Revenues

Property Taxes

Property taxes are levied by the District's Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual
properties as of January 1 of the following year. The County Treasurer collects the determined taxes
during the ensuing calendar year. The taxes are payable by April or, if in equal installments, at the
taxpayer's election, in February and June. Delinquent taxpayers are notified in August and generally
sales of the tax liens on delinquent properties are held in November or December. The County
Treasurer remits the taxes collected monthly to the District.

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using
the adopted mill levy imposed by the District.

For property tax collection year 2024, SB22-238 and SB23B-001 set the assessment rates and actual
value reductions as follows:



REDLANDS 360 METROPOLITAN DISTRICT NO. 1
2023 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues — (continued)

Actual Value Amount
Category Rate Category Rate Reduction
Single-Family Single-Family $55,000
Residential 6.70% Agricultural Land | 26.40% Residential
Multi-Family Renewable Multi-Family $55,000
Residential 6.70% Energy Land 26.40% Residential
Commercial 27.90% | [ Vacant Land 27.90% | | Commercial $30,000
Personal Industrial $30,000
Industrial 27.90% Property 27.90%
Lodging 27.90% State Assessed | 27.90% Lodging $30,000
Qil & Gas
Production 87.50%

Specific Ownership Taxes
Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the
County Treasurer to all taxing entities within the County. The budget assumes that the District's share
will be equal to approximately 6% of the property taxes collected.
Developer Advances
The District is in the development stage. As such, a significant portion of the capital construction
expenditures are to be funded by the Developer. Developer advances are recorded as revenue for
budget purposes with an obligation for future repayment when the District is financially able to
reimburse the Developer from bond proceeds and other legally available revenue.

Expenditures
Intergovernmental Expenditures
Intergovernmental expenditures represent transfers to District No. 9 to provide funding for the overall
administrative and operating costs for the Districts, as well as for capital construction transferred to
District No. 9
Capital Outlay

District No. 1 anticipates infrastructure improvements as noted in the Capital Projects Fund.

Debt and Leases

The District has no debt, nor does it have any operating or capital leases.



REDLANDS 360 METROPOLITAN DISTRICT NO. 1
2023 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Reserves
Emergency Reserve

The District has provided for an emergency reserve fund equal to at least 3% of fiscal year spending as
defined under TABOR.

This information is an integral part of the accompanying budget.



REDLANDS 360 METROPOLITAN DISTRICT NO. 1
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2024



REDLANDS 360 METROPOLITAN DISTRICT NO. 1
SUMMARY
2024 BUDGET
WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

124724
ACTUAL || ESTIMATED | BUDGET 1
2022 2023 2024
BEGINNING FUND BALANCES $ -5 - % -
REVENUES
Property taxes - 6,836 6,181
Specific ownership taxes - 1,050 618
Developer advance - - 1,000,000
Other revenue - - 3.201
Total revenues - 7,886 1,010,000
Total funds available - 7,886 1,010,000
EXPENDITURES
General Fund - 7,886 10,000
Capital Projects Fund - - 1,000,000
Total expenditures - 7,886 1,010,000

Total expenditures and transfers out

requiring appropriation

7,886 1,010,000

ENDING FUND BALANCES $ - $ - 5 -

Mo assurance provided. See summary of significant assumptions.
1



REDLANDS 360 METROPOLITAN DISTRICT NO. 1
PROPERTY TAX SUMMARY INFORMATION
2024 BUDGET
WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,
1/24/24

ACTUAL ESTIMATED || BUDGET 1
2022 2023 2024

ASSESSED VALUATION
Residential 3 - 5 - % 37,090
State assessed - - 220
Vacant land 121,179 455,710 374,740
121,179 455,710 412,050
Certified Assessed Value 2D 3 ASTI0 5 412,050
MILL LEVY
General 0.000 15.000 15.000
Total mill levy 0.000 15.000 15.000
PROPERTY TAXES
General $ - $ 6,836 % 6,181
Levied property taxes N 6,636 6.161
Budgeted property taxes 5 -5 6,636 5 6,181
BUDGETED PROPERTY TAXES
General 3 - $ 6,836 $ 6.181
$ - $ 6,836 $ 6,181

Mo assurance provided. See summary of significant assumptions.
2



REDLANDS 360 METROPOLITAN DISTRICT NO. 1
GENERAL FUND
2024 BUDGET
WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

1/24/24
ACTUAL ESTIMATED | BUDGET 1
2022 2023 2024
BEGINNING FUND BALANCES 5 - % - % -
REVENUES
Property taxes - 6,836 6,181
Specific ownership taxes - 1,050 618
Other revenue - - 3,201
Total revenues - 7,886 10,000
Total funds available - 7,886 10,000
EXPENDITURES
General and administrative
County Treasurer's fee - 103 93
Contingency - - 3,201
Intergovernmental expenditures - 7.783 6,706
Total expenditures - 7,886 10,000
Total expenditures and transfers out
requiring appropriation - 7,886 10,000

ENDING FUND BALANCES 5 - % - 3 -

Mo assurance provided. See summary of significant assumptions.
3



REDLANDS 360 METROPOLITAN DISTRICT NO. 1
CAPITAL PROJECTS FUND
2024 BUDGET
WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES
Developer advance

Total revenues
Total funds available

EXPENDITURES
Intergovernmental Expenditure

Total expenditures

Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCES

1724124
ACTUAL ESTIMATED | BUDGET 1
2022 2023 2024
$ - % - % -

- - 1,000,000
- - 1,000,000

- - 1,000,000

- - 1,000,000
- - 1,000,000

- - 1,000,000

Mo assurance provided. See summary of significant assumptions.
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County Tax Entity Code DOLA LGILVSID 67387

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
[ SRR R R ASE RS SRR RS A S S e E e E e e——

TO: County Commissioners® of Mesa County _ Colorado.
On behalf of the R€dlands 360 Metropolitan District No. 1
(taxcing entity)™

the Board of Directors

(goveming body)®
of the Redlands 360 Metropolitan District No. 1

(local gurm:nmt)c
Hereby officially certifies the following nulls

to be levied against the taxing entity’s GROSS §$ 412,050
assessed valuation of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 575)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TTF) Area® the tax levies mustbe $ 412,050
calculated using the NET AV. The taxing entity’s total (NET® assessed vahation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/21/23 for budget/fiscal year 2024
(no later than Dec. 15) (e ddfyyyy) vyy)
PURPOSE (see end notes for definitions and examples) LEVY? REVENUE®
1. General Operating Expensest 15.000 mills  $ 6,181
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 15.000/mins  |$ 6,181
3. General Obligation Bonds and Interest? mills  §$
4. Contractual Obligations™ mills $
S. Capital Expenditures™ mills $
6. Refunds/Abatements™ mills §$
7. Other™ (specify): mills $
mills §
TOTAL: [Snisemione 15,000y |5 6.181
Contact person: Carrie Bartow Phone: _( 719)635-0330
Signed: (. S Titlee  Accountant for District
Survey Question: Does the taxing entity have voter approval to adjust the general OYes [ONo

operating levy to account for changes to assessment rates?

Include one copy of this tax entity s completed form when filing the local gevernment's budget by January 31st, per 29-1-113 C_R.5., with the
Division of Local Government (DLG), Room 321, 1313 Sherman Street, Denver, CO 80203, Questions? Call DLG af (303) 864-7720.

1 If the taxing entify s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X Section 3 of the Colorado Constitution.

! Levies must be rounded to three decimal places and revenme must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor's FINAL certification of valuation).
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32. ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mull levies and revenues to the
Board of County Commussioners, one each for the funding requirements of each debt (32-1-1603, CR.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS":
1 Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Matunity Date:

Levy:

Revenme:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTS®::
3. Purpose of Contract:
Title:
Date:
Principal Amount:

Maturity Date:

Levy:
Revenme:

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturnity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, CE_S.
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Notes:

A Taxing Entity—A junisdiction authorized by law to impose ad valorem property taxes on taxable property
located within its territorial limits (please see notes B, C. and H below). For purposes of the DLG 70 only, a
taxing entity 1s also a geographic area formerly located withun a taxing entity s boundaries for which the county
assessor certifies a valuation for assessment and which 1s responsible for payment of its share until retirement of
financial obligations incurred by the faxing entity when the area was part of the taxing entity. For example: an
area of excluded property formerly within a special district with outstanding general obligation debt at the time of
the exclusion or the area located within the former boundaries of a dissolved district whose outstanding general
obligation debt service is administered by another local government®.

B Governing Body—The board of county commissioners, the city council. the board of trustees. the board of
directors, or the board of any other entity that 1s responsible for the certification of the taxing entity s mill levy.
For example: the board of county commissioners 1s the govering board ex officio of a county public
improvement district (PID); the board of a water and sanitation district constitutes ex officio the board of directors
of the water subdistrict.

€ Local Government - For purposes of this line on Page 1of the DLG 70. the local government is the political
subdivision under whose authority and within whose boundaries the faxing entity was created. The local
government 1s authonized to levy property taxes on behalf of the taxing entity. For example, for the purposes of
this form-
1. amunicipality is both the local government and the taxing entity when levying its own levy for its entire
jurisdiction;
2. acity is the local government when levying a tax on behalf of a business improvement district (BID)
taxing entity which 1t created and whose city council 1s the BID board;
3. a fire district 1s the local government if 1t created a subdistrict, the taxing entity, on whose behalf the fire
district levies property taxes.
4. atown is the local government when 1t provides the service for a dissolved water district and the town
board serves as the board of a dissolved water district, the taxing entity, for the purpose of certifying a
levy for the annual debt service on outstanding obligations.

D GROSS Assessed Value - There will be a difference between gross assessed valuation and net assessed
valuation reported by the county assessor only if there 1s a “tax increment financing™ entity (see below), suchas a
downtown development authority or an urban renewal authornity, within the boundanes of the taxing entity. The
board of county commissioners certifies each faxing entity s total mills upon the taxing entity s Gross Assessed
Value found on Line 2 of Form DLG 57.

E Certification of Valuation by County Assessor, Form DLG 57 - The county assessor(s) uses this form (or one
similar) to provide valuation for assessment mnformation to a faxing entity. The county assessor must provide this
certification no later than August 25® each year and may amend it. one time, prior to December 10®. Each entity
must use the FINAL valuation provided by assessor when certifying a tax levy.

F TIF Area—A downtown development authority (DDA) or urban renewal authornity (URA), may form plan
areas that use “tax increment financing™ to denive revenue from increases in assessed valuation (gross minus net,
Form DLG 57 Line 3) atinbuted to the activities/improvements within the plan area. The DDA or URA receives
the differential revenue of each overlappmg taxing entity s mill levy applied against the taxing entity’s gross
assessed value after subtracting the faxing entity 's revenues derived from its mill levy applied against the net
assessed value.

© NET Assessed Value—The total taxable assessed valuation from which the taxing entity will derive revenues
for 1ts uses. It 1s found on Line 4 of Form DLG 57. Please Note: A downtown development authonity (DDA)
may be both a taxing entity and have also created its own TIF area and/or have a URA TIF Area within the
DDA’s boundaries. As a result DDAs may both receive operating revenue from their levy applied to their
certified NET assessed value and also receive TIF revenue generated by any tax entity levies overlapping the
DDA’s TIF Area, mcluding the DDA’s own operating levy.
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H General Operating Expenses (DLG 70 Page 1 Line 1)—The levy and accompanying revenue reported on
Line 1 1s for general operations and includes. in aggregate, all levies for and revenues raised by a taxing entity for
purposes not lawfully exempted and detailed 1n Lines 3 through 7 on Page 1 of the DLG 70. For example: a fire
pension levy 1s included in general operating expenses, unless the pension 1s voter-approved, if voter-approved,
use Line 7 (Other).

I Temporary Tax Credit for Operations (DLG 70 Page 1 Line 2)—The Temporary General Property Tax
Credit/ Temporary Mill Levy Rate Reduction of 39-1-111.5, C.E_S. may be applied to the taxing entity’s levy for
general operations to effect refunds. Temporary Tax Credits (TTCs) are not applicable to other types of levies
(non-general operations) certified on this form because these levies are adjusted from year to year as specified by
the provisions of any contract or schedule of payments established for the payment of any obligation incurred by
the taxing entity per 29-1-301(1.7), CE.S.. or they are certified as authorized at election per 29-1-302(2)(b).
CES.

¥ General Obligation Bonds and Interest (DLG 70 Page 1 Line 3)—Enter on this line the total levy required to
pay the annual debt service of all general obligation bonds. Per 29-1-301(1.7) C E_S.. the amount of revenue
levied for this purpose cannot be greater than the amount of revenue required for such purpose as specified by the
provisions of any contract or schedule of payments. Title 32, Article 1 Special districts and subdistricts must
complete Page 2 of the DLG 70.

K Contractual Obligation (DLG 70 Page 1 Line 4)—If repayment of a contractual obligation with property tax
has been approved at election and 1t 1s not a general obligation bond (shown on Line 3), the mall levy 1s entered on
this line. Per 29-1-301(1.7) C.E.S.. the amount of revenue levied for this purpose cannot be greater than the
amount of revenue required for such purpose as specified by the provisions of any contract or schedule of

payments.

L Capital Expenditures (DLG 70 Page 1 Line 5)—These revenues are not subject to the statutory property tax
revenue limit if they are approved by counties and mumcipalities through public heanings pursuant to 29-1-
301(1.2) C.R.S. and for special districts through approval from the Division of Local Government pursuant to 29-
1-302(1.5) C.E.S. or for any taxing entity if approved at election. Only levies approved by these methods should
be entered on Line 5.

M Refunds/Abatements (DLG 70 Page 1 Line 6)—The county assessor reports on the Certification of Valuation
(DLG 57 Line 11) the amount of revenue from property tax that the local government did not recerve 1n the prior
year because taxpayers were given refunds for taxes they had paid or they were given abatements for taxes
ongmally charged to them due to errors made in their property valuation. The local government was due the tax
revenue and would have collected 1t through an adjusted mall levy if the valuation errors had not occurred. Since
the government was due the revenue, it may levy, i the subsequent year, a mill to collect the refund/abatement
revenue. An abatement/refund mill levy may generate revenues up to, but not exceeding, the refund/abatement
amount from Form DLG 57 Line 11.

1. Please Note: Pursuant to Article X, Section 3 of the Colorado Constitution, 1f the faxing entity 1s in more
than one county_ as with all levies_the abatement levy must be uniform throughout the entity’s boundaries
and certified the same to each county. To calculate the abatement/refund levy for a taxing entity that i1s
located 1n more than one county, first total the abatement/refund amounts reported by each county
assessor, then divide by the taxing entity’s total net assessed value, then multiply by 1,000 and round
down to the nearest three decimals to prevent levying for more revenue than was abated/refunded. This
results 1n an abatement/refund mill levy that will be uniformly certified to all of the counties 1n which the
taxing entity 1s located even though the abatement/refund did not occur m all the counties.

¥ Other (DLG 70 Page 1 Line 7)—Report other levies and revenue not subject to 29-1-301 C_R_S. that were not
reported above. For example: a levy for the purposes of television relay or translator facilities as specified m
sections 29-7-101, 29-7-102, and 29-7-105 and 32-1-1005 (1) (a), C.E.S.; a voter-approved fire pension levy; a
levy for special purposes such as developmental disabilities, open space, etc.

Paged of 4 DLG 70 (Rev.9/23)



LETTER OF BUDGET TRANSMITTAL

Date: January 31 2024
To: Division of Local Government

1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2024 budget and budget message for REDLANDS 360
METROPOLITAN DISTRICT NO. 2 in Mesa County, Colorado, submitted pursuant to
Section 29-1-113, CR.S. This budget was adopted on November 10, 2023. If there are
any questions on the budget, please contact:

CliftonLarsonAllen LLP
Attn- Carrie Bartow
8390 E. Crescent Parkway, Suite 500

Greenwood Village, Colorado 80111
Tel: (303) 779-5710

L Bror D. Quumby as President of the Redlands 360 Metropolitan District No. 2, hereby
certify that the attached is a true and correct copy of the 2024 budget.

Bron @m,m‘b.g-

President

By:

DE 8286445.1



RESOLUTION
TO ADOPT 2024 BUDGET, APPROPRIATE SUMS OF MONEY,
AND AUTHORIZE THE CERTIFICATION OF THE TAXLEVY
REDLANDS 360 METROPOLITAN DISTRICT NO. 2

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR EACH FUND,
ADOPTING A BUDGET, LEVYING GENERAL PROPERTY TAXES FOR THE YEAR 2024
TO HELP DEFFAY THE COSTS OF GOVEENMENT, AND APPROPRIATING SUMS OF
MONEY TO THE VARIOUS FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET
FORTH HEREIN FOR THE REDLANDS 360 METROPOLITAN DISTRICT NO. 2, MESA
COUNTY, COLORADO, FOR. THE CALENDAR YEAR BEGINNING ON THE FIEST DAY
OF JANUARY, 2024, AND ENDING ON THE LAST DAY OF DECEMBER, 2024,

WHEREAS, the Board of Directors of the Redlands 360 Metropolitan District No. 2 has
authorized its consultants to prepare and submt a proposed budget to said governing body at the

proper time; and

WHEREAS, the proposed budget has been submutted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published or posted in accordance with the law,
said proposed budget was available for inspection by the public at a designated public office, a
public hearing was held on November 10, 2023, and interested electors were given the
opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues or planned to be expended from reserves or fund balances so that the
budget remains in balance, as required by law; and

WHEREAS, the amount of money necessary to balance the budget for general operating
pmpnsesﬁ‘umpmpertytaxremuem$4” - and

¥

WHEREAS, the Board of Directors finds that 1t 1s required to temporanly lower the
operating mill levy to render a refund for $ 0 ; and

WHEREAS, the amount of money necessary to balance the budget for voter-approved
bonds and interest 15 $0 ; and

WHEREAS, the amount of money necessary to balance the budget for confractual
obligation purposes from property tax revenue as approved by voters from property tax revenue
i5%0 ;and

WHEREAS, the amount of money necessary to balance the budget for capital
expenditure purposes from property tax revenue as approved by voters or at public hearing 1s
$0 ;and




WHEREAS, the amount of money necessary to balance the budget for
refunds/abatements 1s $ 0 ; and

WHEREAS, the 2023 valuation for assessment for the District as certified by the County
Assessor of Mesa1s $27.800 - and

WHEREAS, at an election held on May 3, 2022, the District has eliminated the revenue
and expenditure linmtations imposed on governmental entities by Article X, Section 20 of the
Colorado Constitution and Section 29-1-301, CR.S_, as amended.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
REDLANDS 360 METROPOLITAN DISTRICT NO. 2 OF MESA COUNTY, COLORADO:

Section 1. Adoption of Budget That the budget as submutted, and attached hereto
and mcorporated herein by this reference, and 1f amended, then as amended, 1s hereby approved
and adopted as the budget of the Redlands 360 Metropolitan District No. 2 for calendar year
2024.

Section 2. Budget Revenues. That the estimated revenues for each fund as more
specifically set out in the budget attached hereto are accepted and approved.

Section 3. Budget Expenditures. That the estimated expenditures for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 4. Levy of General Property Taxes. That the Board of Directors does hereby
certify the levy of general property taxes for collection in 2024 as follows:

A Levy for General Operating and Other Expenses. That for the purposes of
meeting all general operating expense of the District during the 2024 budget year, there 1s hereby
levied a tax of 15.000 mjlls upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2023

B. Temporary Tax Credit or Rate Reduction. That pursuant to Section 39-1-
111.5, CR S. for the purposes of effect of a refund for the purposes set forth in Section 20 of

Article X of the Colorado Constitution, there 15 hereby certified a temporary property tax credit
or temporary mill levy rate reduction of 0-000 mjlls upon each dollar of the total valuation of
assessment of all taxable property within the boundaries of the District for the year 2023.

C. Levy for General Obligation Bonds and Interest. That for the purposes of
meeting all debt retirement expense of the District during the 2024 budget year, as the funding

requirements of the current outstanding general obligation indebtedness i1s detailed in the
following "Certification of Tax Levies," there is hereby levied a tax of 0.000 mills upon each
dollar of the total valuation for assessment of all taxable property within the District for the year
2023.
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D. Levy for Contractual Obligations. That for the purposes of meeting the
contractual obligation expense of the District during the 2024 budget year, as detailed in the
following "Certification of Tax Levies" there i1s hereby levied a tax of 0.000 mulls upon each
dollar of the total valuation for assessment of all taxable property within the District for the year
2023.

E. Levy for Capital Expenditures. That for the purposes of meeting all
capital expenditures of the District during the 2024 budget year pursuant to Section 29-1-

301(1.2) or 29-1-302(1.5), C.R_S., there 15 hereby levied a tax of 0.000 mulls upon each dollar of
the total valuation of assessment of all taxable property within the boundaries of the District for
the year 2023.

F. Levy for Refunds/Abatements That for the purposes of recoupment of
refunds/abatements of taxes pursuant to Section 39-10-114(1)(a)(I)(B), C RS, there 1s hereby
levied a tax of 0.000 nmlls upon each dollar of the total valuation of assessment of all taxable
property within the boundaries of the District for the year 2023.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mull levies do not result in a violation of
any applicable property tax or fiscal year spending linitation.

Section 6. Certification. That the appropriate officers of the District are hereby
authorized and directed to certify to the Board of County Commussioners of Mesa County,
Colorado, the mull levies for the District herein above determined and set, or be authorized and
directed to certify to the Board of County Commuissioners of Mesa County, Colorado, as herein
above determined and set, but as recalculated as needed upon receipt of the final certification of
valuation from the County Assessor in order to comply with any applicable revenue and other
budgetary limits or to implement the ntent of the District. That said certification shall be in
substantially the form set out and attached hereto and incorporated herem by this reference.

Section 7. Appropniations. That the amounts set forth as expenditures and balances
remaiming, as spectfically allocated in the budget attached hereto, are hereby appropnated from
the revenue of each fund, to each fund, for the purposes stated and no other.

[remainder of page intentionally left blank; signature page follows]
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ADOPTED this 10% day of November 2023.

REDLANDS 360 METROPOLITAN
DISTRICT NO. 2

Bron Quimby

President

By:

ATTEST:

Non Hnavetts
Secretary

Signature Page to 2024 Budget Resolution
DE 8286445.1



REDLANDS 360 METRO DISTRICT NO. 2
2024 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Redlands 360 Metro District No. 2 (the “District”) and Redlands 360 Metropolitan District No. 7 (“*District
MNo. 77) were formed under a Service Plan approved by the City of Grand Junction, Mesa County,
Colorado (the “City"), on May 20, 2022. On June 17, 2020, and May 19, 2022, Redlands 360
Metropolitan Districts Nos. 1 and 9 and Redlands 360 Metropolitan Districts Nos. 3-6 and No. 8 were
formed, respectively (collectively the “Districts”). The Districts’ service area is located entirely within the
City. The primary purpose of the Districts will be to provide for the planning, design, acquisition,
construction, installation, relocation and/or redevelopment of public improvements and services as
listed below. The District was organized by Mesa County Court Order on December 8, 2020.

At an election held on May 3, 2022, the voters approved general indebtedness of $60,000,000 at a
maximum interest rate of 18% for each of the following improvements and services: streets, water
supply, sanitary sewer, traffic and safety controls, parks and recreation, mosquito control, television
relay and translation, public transportation, and operations and maintenance.

The District has no employees and all administrative functions are contractual.

The District prepares its budget on the modified accrual basis of accounting, in accordance with
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be matenal.

Revenues
Property Taxes

Property taxes are levied by the District's Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual
properties as of January 1 of the following year. The County Treasurer collects the determined taxes
during the ensuing calendar year. The taxes are payable by April or, if in equal installments, at the
taxpayer's election, in February and June. Delinquent taxpayers are notified in August and generally
sales of the tax liens on delinquent properties are held in November or December. The County
Treasurer remits the taxes collected monthly to the District.

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using
the adopted mill levy imposed by the District.



REDLANDS 360 METRO DISTRICT NO. 2
2023 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues (continued)
Property Taxes (continued)

For property tax collection year 2024, 5B22-238 and SB23B-001 set the assessment rates and actual
value reductions as follows:

Actual Value Amount
Category Rate Category Rate Reduction
Single-Family Single-Family $55,000
Residential 6.70% Agricultural Land | 26.40% Residential
Multi-Family Renewable Multi-Family $55,000
Residential 6.70% Energy Land 26.40% Residential
Commercial 27.90% | [ Vacant Land 27.90% | | Commercial $30,000
Personal Industrial $30,000
Industrial 27 90% Property 27 .90%
Lodging 27.90% | | State Assessed | 27.90% | [ Lodging $30,000
Oil & Gas
Production 87.50%

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the
County Treasurer to all taxing entities within the County. The budget assumes that the District's share
will be equal to approximately 6% of the property taxes collected.

Developer Advances

The District is in the development stage. As such, a significant portion of the capital construction
expenditures are to be funded by the Developer. Developer advances are recorded as revenue for

budget purposes with an obligation for future repayment when the District is financially able to
reimburse the Developer from bond proceeds and other legally available revenue.

Expenditures
Intergovernmental Expenditures
Intergovernmental expenditures represent transfers to District No. 9 to provide funding for the overall
administrative and operating costs for the Districts, as well as for capital construction transferred to
District No. 9.

County Treasurer’s Fees

County Treasurer's fees have been computed at 1.5% of property tax collections.



REDLANDS 360 METRO DISTRICT NO. 2
2023 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Debt and Leases

The District has no debt, nor does it have any operating or capital leases.

Reserves

Emergency Reserve

TABOR requires local governments to establish emergency reserve. This reserve must be at least

3.0% of fiscal year spending. Since substantially all funds received by the District are transferred to
District No. 3, which pays for all of the District's operations and maintenance costs, an Emergency

Reserve is not reflected in the District's Budget. It is accounted for in District No. 9.

This information is an integral part of the accompanying budget.



REDLANDS 360 METROPOLITAN DISTRICT NO. 2
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2024



REDLANDS 360 METRO DISTRICT NO. 2
SUMMARY
2024 BUDGET
WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

1/23/24
ACTUAL ESTIMATED BUDGET
2022 2023 2024
BEGINNING FUND BALANCES 5 - % - % -
REVENUES
Property taxes - - A17
Specific ownership taxes - - 25
Developer advance - - 4,000,000
Other revenue - - 200
Total revenues - - 4,000,642
Total funds available - - 4,000,642
EXPENDITURES
General Fund - - 642
Capital Projects Fund - - 4,000,000
Total expenditures - - 4,000,642
Total expenditures and transfers out
requiring appropriation - - 4,000,642
ENDING FUND BALANCES 5 - % - % -

Mo assurance provided. See summary of significant assumptions.
1



REDLANDS 360 METRO DISTRICT NO. 2
PROPERTY TAX SUMMARY INFORMATION
2024 BUDGET

WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

ASSESSED VALUATION
Vacant land

Adjustments
Certified Assessed Value

MILL LEVY
General

Total mill levy

PROPERTY TAXES
General

Budgeted property taxes

BUDGETED PROPERTY TAXES
General

1/23124
ACTUAL [ ESTIMATED || BUDGET
2022 2023 2024

. 53,970 27 800
. 53,970 27 800
$ - 5 53.970 % 27 800
0.000 0.000 15.000
0.000 0.000 15.000
$ -8 -8 417
3 - 5 - % A17
$ - 8 - 3 417
$ - 5 R 417

Mo assurance provided. See summary of significant assumptions.

2



REDLANDS 360 METRO DISTRICT NO. 2
GENERAL FUND
2024 BUDGET
WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

1/23/24
ACTUAL ESTIMATED BUDGET
2022 2023 2024
BEGINNING FUND BALANCES L - % - % -
REVENUES
Property taxes - - 417
Specific ownership taxes - - 25
Other revenue - - 200
Total revenues - - 642
Total funds available - - 642
EXPENDITURES
General and administrative
County Treasurer's fee - - 6
Intergovernmental expenditures - - 436
Contingency - - 200
Total expenditures - - 642
Total expenditures and transfers out
requiring appropriation - - 642

ENDING FUND BALANCES 5 - % - % -

Mo assurance provided. See summary of significant assumptions.
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REDLANDS 360 METRO DISTRICT NO. 2
CAPITAL PROJECTS FUND
2024 BUDGET
WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

1/23/24
ACTUAL ESTIMATED BUDGET
2022 2023 2024
BEGINNING FUND BALANCES L - % - % -
REVENUES
Developer advance - - 4,000,000
Total revenues - - 4,000,000
Total funds available - - 4,000,000
EXPENDITURES
Intergovernmental expenditures - - 4,000,000
Total expenditures - - 4,000,000
Total expenditures and transfers out
requiring appropriation - - 4,000,000

ENDING FUND BALANCES 5 - % - 3 -

Mo assurance provided. See summary of significant assumptions.
4



County Tax Entity Code DOLA LGIVSID 67619

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
[ SRR R R ASE RS SRR RS A S S e E e E e e——

TO: County Commissioners® of Mesa County _ Colorado.
On behalf of the R€dlands 360 Metropolitan District No. 2
(taxcing entity)™

the Board of Directors

(goveming body)®
of the Redlands 360 Metropolitan District No. 2

(local government)©
Hereby officially certifies the following nulls
to be levied against the taxing entity’s GROSS $ 27,800
assessed valuation of (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 575)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TTF) Area® the tax levies mustbe $ _27:800
calculated using the NET AV. The taxing entity’s total (NET® assessed vahation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/21/23 for budget/fiscal year 2024
(no Later than Dec. 15) (e ddfyyyy) vyy)
PURPOSE (see end notes for definitions and examples) LEVY? REVENUE®
1. General Operating Expensest 15.000 mills  $ 417
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 15.000/mins  |$ 417

3. General Obligation Bonds and Interest? mills  §$

4. Contractual Obligations™ mills $

S. Capital Expenditures™ mills $

6. Refunds/Abatements™ mills §$

7. Other™ (specify): mills $

mills §
Sum of General 1
TOTAL: [ supom i Linn 7 ] 15'000|Inills S 417

Contact person: Carrie Bartow Phone: _( 719)635-0330

Signed: /m as Title: Accountant for District

Survey Question: Does the taxing entity have voter approval to adjust the general OYes [ONo

operating levy to account for changes to assessment rates?

Include one copy of this tax entity s completed form when filing the local gevernment's budget by January 31st, per 29-1-113 C_R.5., with the
Division of Local Government (DLG), Room 321, 1313 Sherman Street, Denver, CO 80203, Questions? Call DLG af (303) 864-7720.

1 If the taxing entify s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X Section 3 of the Colorado Constitution.

! Levies must be rounded to three decimal places and revenme must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor's FINAL certification of valuation).
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32. ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mull levies and revenues to the
Board of County Commussioners, one each for the funding requirements of each debt (32-1-1603, CR.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS":
1 Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Matunity Date:

Levy:

Revenme:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTS®::
3. Purpose of Contract:
Title:
Date:
Principal Amount:

Maturity Date:

Levy:
Revenme:

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturnity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, CE_S.
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Notes:

A Taxing Entity—A junisdiction authorized by law to impose ad valorem property taxes on taxable property
located within its territorial limits (please see notes B, C. and H below). For purposes of the DLG 70 only, a
taxing entity 1s also a geographic area formerly located withun a taxing entity s boundaries for which the county
assessor certifies a valuation for assessment and which 1s responsible for payment of its share until retirement of
financial obligations incurred by the faxing entity when the area was part of the taxing entity. For example: an
area of excluded property formerly within a special district with outstanding general obligation debt at the time of
the exclusion or the area located within the former boundaries of a dissolved district whose outstanding general
obligation debt service is administered by another local government®.

B Governing Body—The board of county commissioners, the city council. the board of trustees. the board of
directors, or the board of any other entity that 1s responsible for the certification of the taxing entity s mill levy.
For example: the board of county commissioners 1s the govering board ex officio of a county public
improvement district (PID); the board of a water and sanitation district constitutes ex officio the board of directors
of the water subdistrict.

€ Local Government - For purposes of this line on Page 1of the DLG 70. the local government is the political
subdivision under whose authority and within whose boundaries the faxing entity was created. The local
government 1s authonized to levy property taxes on behalf of the taxing entity. For example, for the purposes of
this form-
1. amunicipality is both the local government and the taxing entity when levying its own levy for its entire
jurisdiction;
2. acity is the local government when levying a tax on behalf of a business improvement district (BID)
taxing entity which 1t created and whose city council 1s the BID board;
3. a fire district 1s the local government if 1t created a subdistrict, the taxing entity, on whose behalf the fire
district levies property taxes.
4. atown is the local government when 1t provides the service for a dissolved water district and the town
board serves as the board of a dissolved water district, the taxing entity, for the purpose of certifying a
levy for the annual debt service on outstanding obligations.

D GROSS Assessed Value - There will be a difference between gross assessed valuation and net assessed
valuation reported by the county assessor only if there 1s a “tax increment financing™ entity (see below), suchas a
downtown development authority or an urban renewal authornity, within the boundanes of the taxing entity. The
board of county commissioners certifies each faxing entity s total mills upon the taxing entity s Gross Assessed
Value found on Line 2 of Form DLG 57.

E Certification of Valuation by County Assessor, Form DLG 57 - The county assessor(s) uses this form (or one
similar) to provide valuation for assessment mnformation to a faxing entity. The county assessor must provide this
certification no later than August 25® each year and may amend it. one time, prior to December 10®. Each entity
must use the FINAL valuation provided by assessor when certifying a tax levy.

F TIF Area—A downtown development authority (DDA) or urban renewal authornity (URA), may form plan
areas that use “tax increment financing™ to denive revenue from increases in assessed valuation (gross minus net,
Form DLG 57 Line 3) atinbuted to the activities/improvements within the plan area. The DDA or URA receives
the differential revenue of each overlappmg taxing entity s mill levy applied against the taxing entity’s gross
assessed value after subtracting the faxing entity 's revenues derived from its mill levy applied against the net
assessed value.

© NET Assessed Value—The total taxable assessed valuation from which the taxing entity will derive revenues
for 1ts uses. It 1s found on Line 4 of Form DLG 57. Please Note: A downtown development authonity (DDA)
may be both a taxing entity and have also created its own TIF area and/or have a URA TIF Area within the
DDA’s boundaries. As a result DDAs may both receive operating revenue from their levy applied to their
certified NET assessed value and also receive TIF revenue generated by any tax entity levies overlapping the
DDA’s TIF Area, mcluding the DDA’s own operating levy.
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H General Operating Expenses (DLG 70 Page 1 Line 1)—The levy and accompanying revenue reported on
Line 1 1s for general operations and includes. in aggregate, all levies for and revenues raised by a taxing entity for
purposes not lawfully exempted and detailed 1n Lines 3 through 7 on Page 1 of the DLG 70. For example: a fire
pension levy 1s included in general operating expenses, unless the pension 1s voter-approved, if voter-approved,
use Line 7 (Other).

I Temporary Tax Credit for Operations (DLG 70 Page 1 Line 2)—The Temporary General Property Tax
Credit/ Temporary Mill Levy Rate Reduction of 39-1-111.5, C.E_S. may be applied to the taxing entity’s levy for
general operations to effect refunds. Temporary Tax Credits (TTCs) are not applicable to other types of levies
(non-general operations) certified on this form because these levies are adjusted from year to year as specified by
the provisions of any contract or schedule of payments established for the payment of any obligation incurred by
the taxing entity per 29-1-301(1.7), CE.S.. or they are certified as authorized at election per 29-1-302(2)(b).
CES.

¥ General Obligation Bonds and Interest (DLG 70 Page 1 Line 3)—Enter on this line the total levy required to
pay the annual debt service of all general obligation bonds. Per 29-1-301(1.7) C E_S.. the amount of revenue
levied for this purpose cannot be greater than the amount of revenue required for such purpose as specified by the
provisions of any contract or schedule of payments. Title 32, Article 1 Special districts and subdistricts must
complete Page 2 of the DLG 70.

K Contractual Obligation (DLG 70 Page 1 Line 4)—If repayment of a contractual obligation with property tax
has been approved at election and 1t 1s not a general obligation bond (shown on Line 3), the mall levy 1s entered on
this line. Per 29-1-301(1.7) C.E.S.. the amount of revenue levied for this purpose cannot be greater than the
amount of revenue required for such purpose as specified by the provisions of any contract or schedule of

payments.

L Capital Expenditures (DLG 70 Page 1 Line 5)—These revenues are not subject to the statutory property tax
revenue limit if they are approved by counties and mumcipalities through public heanings pursuant to 29-1-
301(1.2) C.R.S. and for special districts through approval from the Division of Local Government pursuant to 29-
1-302(1.5) C.E.S. or for any taxing entity if approved at election. Only levies approved by these methods should
be entered on Line 5.

M Refunds/Abatements (DLG 70 Page 1 Line 6)—The county assessor reports on the Certification of Valuation
(DLG 57 Line 11) the amount of revenue from property tax that the local government did not recerve 1n the prior
year because taxpayers were given refunds for taxes they had paid or they were given abatements for taxes
ongmally charged to them due to errors made in their property valuation. The local government was due the tax
revenue and would have collected 1t through an adjusted mall levy if the valuation errors had not occurred. Since
the government was due the revenue, it may levy, i the subsequent year, a mill to collect the refund/abatement
revenue. An abatement/refund mill levy may generate revenues up to, but not exceeding, the refund/abatement
amount from Form DLG 57 Line 11.

1. Please Note: Pursuant to Article X, Section 3 of the Colorado Constitution, 1f the faxing entity 1s in more
than one county_ as with all levies_the abatement levy must be uniform throughout the entity’s boundaries
and certified the same to each county. To calculate the abatement/refund levy for a taxing entity that i1s
located 1n more than one county, first total the abatement/refund amounts reported by each county
assessor, then divide by the taxing entity’s total net assessed value, then multiply by 1,000 and round
down to the nearest three decimals to prevent levying for more revenue than was abated/refunded. This
results 1n an abatement/refund mill levy that will be uniformly certified to all of the counties 1n which the
taxing entity 1s located even though the abatement/refund did not occur m all the counties.

¥ Other (DLG 70 Page 1 Line 7)—Report other levies and revenue not subject to 29-1-301 C_R_S. that were not
reported above. For example: a levy for the purposes of television relay or translator facilities as specified m
sections 29-7-101, 29-7-102, and 29-7-105 and 32-1-1005 (1) (a), C.E.S.; a voter-approved fire pension levy; a
levy for special purposes such as developmental disabilities, open space, etc.
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LETTEE. OF BUDGET TRANSMITTAL

Date: January 23 | 2024

To: Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2024 budget and budget message for REDLANDS 360
METROPOLITAN DISTRICT NO. 3 m Mesa County, Colorado, submitted pursuant to
Section 29-1-113, CR.S. This budget was adopted on November 10, 2023. If there are
any questions on the budget, please contact:

ChiftonLarsonAllen LLP
Attn: Carnie Bartow
8390 E. Crescent Parkway, Suite 500
Greenwood Village, Colorado 80111
Tel: (303) 779-5710

L Bror D. Quumby as President of the Redlands 360 Metropolitan District No. 3, hereby
certify that the attached 1s a true and correct copy of the 2024 budget.

Bron Oeeimby

President

By:

DE 8286447.1



RESOLUTION
TO ADOPT 2024 BUDGET, APPROPRIATE SUNMS OF MONEY,
AND AUTHORIZE THE CERTIFICATION OF THE TAXLEVY
REDLANDS 360 METROPOLITAN DISTRICT NO. 3

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR EACH FUND,
ADOPTING A BUDGET, LEVYING GENERAL PROPERTY TAXES FOR THE YEAR 2024
TO HELP DEFFAY THE COSTS OF GOVEENMENT, AND APPROPRIATING SUMS OF
MONEY TO THE VARIOUS FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET
FORTH HEREIN FOR THE REDLANDS 360 METROPOLITAN DISTRICT NO. 3, MESA
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIEST DAY
OF JANUARY, 2024, AND ENDING ON THE LAST DAY OF DECEMBER, 2024,

WHEREAS, the Board of Directors of the Redlands 360 Metropolitan District No. 3 has
authorized its consultants to prepare and submt a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submutted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published or posted in accordance with the law,
said proposed budget was available for inspection by the public at a designated public office, a
public hearing was held on November 10, 2023, and interested electors were given the
opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues or planned to be expended from reserves or fund balances so that the
budget remains in balance, as required by law; and

WHEREAS, the amount of money necessary to balance the budget for general operating
purposes from property tax revenue 1s $ 0.00 ;and

WHEREAS, the Board of Directors finds that 1t 1s required to temporanly lower the
operating mill levy to render a refund for $_0.00 ;and

WHEREAS, the amount of money necessary to balance the budget for voter-approved
bonds and inferest 15 $ 0.00 ; and

WHEREAS, the amount of money necessary to balance the budget for contractual
obligation purposes from property tax revenue as approved by voters from property tax revenue
15 $ 0.00 ;and

3

WHEREAS, the amount of money necessary to balance the budget for capital
expenditure purposes from property tax revenue as approved by voters or at public hearing 1s
$ 0.00 ; and




WHEREAS, the amount of money necessary to balance the budget for
refunds/abatements 1s $ 0.00 ; and

WHEREAS, the 2023 valuation for assessment for the District as certified by the County
Assessor of Mesa 1s $40.870  : and

WHEREAS, at an election held on May 3, 2022, the District has eliminated the revenue
and expenditure linmtations imposed on governmental entities by Article X, Section 20 of the
Colorado Constitution and Section 29-1-301, CR.S_, as amended.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
REDLANDS 360 METROPOLITAN DISTRICT NO. 3 OF MESA COUNTY, COLORADO:

Section 1. Adoption of Budget That the budget as submutted, and attached hereto
and mcorporated herein by this reference, and if amended, then as amended, 15 hereby approved
and adopted as the budget of the Redlands 360 Metropolitan District No. 3 for calendar year
2024.

Section 2. Budget Revenues. That the estimated revenues for each fund as more
specifically set out in the budget attached hereto are accepted and approved.

Section 3. Budget Expenditures. That the estimated expenditures for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 4. Levy of General Property Taxes That the Board of Directors does hereby
certify the levy of general property taxes for collection in 2024 as follows:

A Levy for General Operating and Other Expenses. That for the purposes of
meeting all general operating expense of the District during the 2024 budget year, there 1s hereby
levied a tax of 0.000  nulls upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2023_

B. Temporary Tax Credit or Rate Reduction. That pursuant to Section 39-1-
1115, CRS. for the purposes of effect of a refund for the purposes set forth in Section 20 of
Article X of the Colorado Constitution, there 15 hereby certified a temporary property tax credit
or temporary muill levy rate reduction of 0.000 mulls upon each dollar of the total valuation of
assessment of all taxable property within the boundaries of the Dastrict for the year 2023.

C. Levy for General Obligation Bonds and Interest. That for the purposes of
meeting all debt retirement expense of the District during the 2024 budget year, as the funding
requirements of the current outstanding general obligation indebtedness i1s detailed mn the
following "Certification of Tax Levies," there 1s hereby levied a tax of 0.000 mulls upon each
dollar of the total valuation for assessment of all taxable property within the District for the year
2023.
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D. Levy for Contractual Obligations. That for the purposes of meeting the
contractual obligation expense of the District during the 2024 budget year, as detailed in the

following "Certification of Tax Levies" there 1s hereby levied a tax of 0.000 mulls upon each
dollar of the total valuation for assessment of all taxable property within the District for the year
2023.

E. Levy for Capital Expenditures. That for the purposes of meeting all
capital itures of the District during the 2024 budget year pursuant to Section 29-1-
pital expend: g get year p

301(1.2) or 29-1-302(1.5), C.R_S., there 15 hereby levied a tax of 0.000 mulls upon each dollar of
the total valuation of assessment of all taxable property within the boundanes of the District for
the year 2023.

F. Levy for Refunds/Abatements That for the purposes of recoupment of
refunds/abatements of taxes pursuant to Section 39-10-114(1)(a)(I)(B), C.R.S_, there 1s hereby
levied a tax of 0.000 pmulls upon each dollar of the total valuation of assessment of all taxable
property within the boundaries of the District for the year 2023.

Section 5. Property Tax and Fiscal Year Spending Limuts. That, being fully
informed, the Board finds that the foregoing budget and null levies do not result in a violation of
any applicable property tax or fiscal year spending limutation.

Section 6. Certification. That the appropnate officers of the District are hereby
authonized and directed to certify to the Board of County Commnussioners of Mesa County,
Colorado, the mull levies for the District herein above determuned and set, or be authorized and
directed to certify to the Board of County Commuissioners of Mesa County, Colorado, as heremn
above determined and set, but as recalculated as needed upon receipt of the final certification of
valuation from the County Assessor in order to comply with any applicable revenue and other
budgetary limits or to implement the intent of the District. That said certification shall be in
substantially the form set out and attached hereto and incorporated herem by this reference.

Section 7. Appropniations. That the amounts set forth as expenditures and balances
remaiming, as spectfically allocated in the budget attached hereto, are hereby appropnated from
the revenue of each fund, to each fund, for the purposes stated and no other.

[remainder of page intentionally left blank; signature page follows]
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ADOPTED this 10* day of November 2023.

REDLANDS 360 METROPOLITAN
DISTRICT NO. 3

Bron G]uomhgv

President

By:

ATTEST:

bcrm ng naletie
Secretary

Signature Page to 2024 Budget Resolution
DE 8286447.1



REDLANDS 360 METRO DISTRICT NO. 3
2024 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Redlands 360 Metro District No. 3 (the "District”) and Redlands 360 Metropolitan Districts Nos. 4-6 and
MNo. 8 were formed under a Service Plan approved by the City of Grand Junction, Mesa County, Colorado
(the “City™), on May 19, 2022. On June 17, 2020, and May 19, 2022, Redlands 360 Metropolitan Districts
MNos. 1 and 9 and Redlands 360 Metropolitan Districts Nos. 2 and 7 were formed, respectively (collectively
the “Districts”). The Districts’ service area is located entirely within the City. The primary purpose of the
Districts will be to provide for the planning, design, acquisition, construction, installation, relocation and/or
redevelopment of public improvements and services as listed below. The District was organized by Mesa
County Court Order on May 19, 2022.

At an election held on May 3, 2022, the voters approved general indebtedness of $60,000,000 at a
maximum interest rate of 18% for each of the following improvements and services: streets, water supply,
sanitary sewer, traffic and safety controls, parks and recreation, mosquito control, television relay and
translation, public transportation, and operations and maintenance.
The District has no employees and all administrative functions are contractual.
The District prepares its budget on the modified accrual basis of accounting, in accordance with
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenues
The District has budgeted no revenues for 2024.

Expenditures

The District has budgeted no expenditures. All administrative expenditures of the District will be paid by
District No. 9.

Debt and Leases
The District has no debt, nor does it have any operating or capital leases.
Reserves
Emergency Reserve
TABOR requires local governments to establish emergency reserve. This reserve must be at least
3.0% of fiscal year spending. Since substantially all funds received by the District are transferred to

District No. 9, which pays for all of the District's operations and maintenance costs, an Emergency
Reserve is not reflected in the District’s Budget. It is accounted for in District No. 9.

This information is an integral part of the accompanying budget.
3



REDLANDS 360 METROPOLITAN DISTRICT NO. 3
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMEER 31, 2024



REDLANDS 360 METRO DISTRICT NO. 3
GENERAL FUND
2024 BUDGET
WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

12/21/23
"
2022 2023 2024
BEGINNING FUND BALANCES $ - 8 - 3 -
REVENUES

Total revenues - = =

Total funds available - - -

EXPENDITURES
Total expenditures - - -
Total expenditures and transfers out
requiring appropriation - - -
ENDING FUND BALANCES $ - 3 - $ =

Mo assurance provided. See summary of significant assumptions.
1



REDLANDS 360 METRO DISTRICT NO. 3
PROPERTY TAX SUMMARY INFORMATION
2024 BUDGET
WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,
12/21/23

ACTUAL ESTIMATED BUDGET
2022 2023 2024

ASSESSED VALUATION
Vacant land - 79,200 40,870
- 79,200 40,870
Adjustments . - :
Certified Assessed Value 3 - $ 79.200 % 40,870
MILL LEVY
General 0.000 0.000 0.000
Total mill levy 0.000 0.000 0.000
PROPERTY TAXES
General g -8 -8 .
Budgeted property taxes 3 -3 -3 -
BUDGETED PROPERTY TAXES
General $ - $ - $ -
$ - $ - $ -

Mo assurance provided. See summary of significant assumptions.
2



County Tax Entity Code DOLA LGIDVSID 57520
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

____________________________________________________________________________________________________________________|

TO: County Commissioners' of Mesa County . Colorado._

On behalf of the R€dlands 360 Metropolitan District No. 3

(taxing entity)™
the Board of Directors

(governing body)®
of the Redlands 360 Metropolitan District No. 3

(local gmmm:m’]c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 40,870
assessed valuation of (GROSSY assessed valuation, Line 2 of the Certification of Valuation Form DLG 575)

Note: If the assessor certified a NET assessed valuation
{AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) Area® the tax levies mustbe $ 40,870

calculated using the NET AV. The taxing entity’s total (NETY assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12121723 for budget/fiscal year 2024
(no later than Dec. 15) (mm/ddiyyyy) [yyyy)
PURPOSE (see end notes for definitions and examples) LE-""fz RE\‘rE\IUEI
1. General Operating ExpensesH 0.000 mills  § 0
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' = = mills §$< =
SUBTOTAL FOR GENERAL OPERATING: 0.000/mins |8 0
3. General Obligation Bonds and Interest’ mills 3§
4. Contractual Obligations¥ mills  $
5. Capital Expenditures" mills $
6. Refunds/Abatements™ mills $
7. Other™ (specify): mills $
mills  $
Sum of General Operating N
TOTAL: [ Subtotal and Lines 3107 0.000|mins |$ 0
Contact person: Came Bartow Phone: _( 719)635-0330
Signed: ! e /;1:..14:; Title: Accountant for District
Survey Question: Does the taxing entity have voter approval to adjust the general OYes [ONo

operating levy to account for changes to assessment rates?

Include one copy of this tax entity 's completed form when filing the local government 's budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203, Questions? Call DLG at {303) 864-7721).

!If the taxing entity's boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.
 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS7 on the County Assessor’s FINAL certification of valuation).
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32. ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS":

L.

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:;

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:

Levy:
Revenue:

CONTRACTS*:

3.

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, CR.S.

Page 2 of 4
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Notes:

* Taxing Entity—A jurisdiction authorized by law to impose ad valorem property taxes on taxable property
located within its territorial limits (please see notes B, C, and H below). For purposes of the DLG 70 only, a
taxing entity is also a geographic area formerly located within a taxing entity 's boundaries for which the county
assessor certifies a valuation for assessment and which is responsible for payment of its share until retirement of
financial obligations incurred by the taxing entity when the area was part of the taxing entiry. For example: an
area of excluded property formerly within a special district with outstanding general obligation debt at the time of
the exclusion or the area located within the former boundaries of a dissolved district whose outstanding general
obligation debt service is administered by another local government®,

B Governing Body—The board of county commissioners, the city council, the board of trustees, the board of
directors, or the board of any other entity that is responsible for the certification of the taxing entity s mill levy.
For example: the board of county commissioners is the governing board gx officio of a county public
improvement district (PID); the board of a water and sanitation district constitutes ex officio the board of directors
of the water subdistrict.

€ Local Government - For purposes of this line on Page 1of the DLG 70, the local government is the political
subdivision under whose authority and within whose boundaries the taxing entity was created. The local
government is authorized to levy property taxes on behalf of the taxing entity. For example, for the purposes of
this form:
1. a municipality is both the local government and the raxing entity when levying its own levy for its entire
jurisdiction;
2. acity is the local government when levying a tax on behalf of a business improvement district (BID)
taxing entity which it created and whose city council is the BID board;
3. a fire district is the local government if it created a subdistrict, the raxing entity, on whose behalf the fire
district levies property taxes.
4. atown is the local government when it provides the service for a dissolved water district and the town
board serves as the board of a dissolved water district, the taxing entity, for the purpose of certifying a
levy for the annual debt service on outstanding obligations.

P GROSS Assessed Value - There will be a difference between gross assessed valuation and net assessed
valuation reported by the county assessor only if there is a “tax increment financing” entity (see below), suchas a
downtown development authority or an urban renewal authority, within the boundaries of the raxing entity. The
board of county commissioners certifies each raxing entity s total mills upon the taxing entity s Gross Assessed
Value found on Line 2 of Form DLG 57.

E Certification of Valuation by County Assessor, Form DLG 57 - The county assessor(s) uses this form (or one
similar) to provide valuation for assessment information to a taxing entity. The county assessor must provide this
certification no later than August 25" each year and may amend it, one time, prior to December 10®. Each entity
must use the FINAL valuation provided by assessor when certifying a tax levy.

F TIF Area—A downtown development authority (DDA) or urban renewal authority (URA), may form plan
areas that use “tax increment financing” to derive revenue from increases in assessed valuation (gross minus net,
Form DLG 57 Line 3) attributed to the activities/improvements within the plan area. The DDA or URA receives
the differential revenue of each overlapping taxing entity s mill levy applied against the taxing entity s gross
assessed value after subtracting the taxing entity s revenues derived from its mill levy applied against the net
assessed value,

G NET Assessed Value—The total taxable assessed valuation from which the raxing entity will derive revenues
for its uses. It is found on Line 4 of Form DLG 57. Please Note: A downtown development authority (DDA)
may be both a raxing entity and have also created its own TIF area and/or have a URA TIF Area within the
DDA'’s boundaries. As a result DDAs may both receive operating revenue from their levy applied to their
certified NET assessed value and also receive TIF revenue generated by any tax entity levies overlapping the
DDA’s TIF Area, including the DDA’s own operating levy.
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H General Operating Expenses (DLG 70 Page 1 Line 1)—The levy and accompanying revenue reported on
Line 1 is for general operations and includes, in aggregate, all levies for and revenues raised by a taxing enrity for
purposes not lawfully exempted and detailed in Lines 3 through 7 on Page 1 of the DLG 70. For example: a fire
pension levy is included in general operating expenses, unless the pension is voter-approved, if voter-approved,
use Line 7 (Other).

! Temporary Tax Credit for Operations (DLG 70 Page 1 Line 2)—The Temporary General Property Tax
Credit/ Temporary Mill Levy Rate Reduction of 39-1-111.5, C.R.S. may be applied to the raxing entity’s levy for
general operations to effect refunds. Temporary Tax Credits (TTCs) are not applicable to other types of levies
(non-general operations) certified on this form because these levies are adjusted from year to year as specified by
the provisions of any contract or schedule of payments established for the payment of any obligation incurred by
the taxing entity per 29-1-301(1.7), C.R.S., or they are certified as authorized at election per 29-1-302(2)(b),
CRS.

1 General Obligation Bonds and Interest (DLG 70 Page 1 Line 3)—Enter on this line the total levy required to
pay the annual debt service of all general obligation bonds. Per 29-1-301(1.7) C.R.S., the amount of revenue
levied for this purpose cannot be greater than the amount of revenue required for such purpose as specified by the
provisions of any contract or schedule of payments. Title 32, Article 1 Special districts and subdistricts must
complete Page 2 of the DLG 70.

K Contractual Obligation (DLG 70 Page 1 Line 4)—If repayment of a contractual obligation with property tax
has been approved at election and it is not a general obligation bond (shown on Line 3), the mill levy is entered on
this line. Per 29-1-301(1.7) C.R.S., the amount of revenue levied for this purpose cannot be greater than the
amount of revenue required for such purpose as specified by the provisions of any contract or schedule of

payments.

L Capital Expenditures (DLG 70 Page 1 Line 5)—These revenues are not subject to the statutory property tax
revenue limit if they are approved by counties and municipalities through public hearings pursuant to 29-1-

301(1.2) C.R.5. and for special districts through approval from the Division of Local Government pursuant to 29-
1-302(1.5) C.R.S. or for any taxing entity if approved at election. Only levies approved by these methods should

be entered on Line 5.

M Refunds/Abatements (DLG 70 Page 1 Line 6)—The county assessor reports on the Certification of Valuation
(DLG 57 Line 11) the amount of revenue from property tax that the local government did not receive in the prior
year because taxpayers were given refunds for taxes they had paid or they were given abatements for taxes
originally charged to them due to errors made in their property valuation. The local government was due the tax
revenue and would have collected it through an adjusted mill levy if the valuation errors had not occurred. Since
the government was due the revenue, it may levy, in the subsequent year, a mill to collect the refund/abatement
revenue. An abatement/refund mill levy may generate revenues up to, but not exceeding, the refund/abatement
amount from Form DLG 57 Line 11.

1. Please Note: Pursuant to Article X, Section 3 of the Colorado Constitution, if the taxing entity is in more
than one county, as with all levies. the abatement levy must be uniform throughout the entity’s boundaries
and certified the same to each county. To calculate the abatement/refund levy for a taxing entity that is
located in more than one county, first total the abatement/refund amounts reported by each county
assessor, then divide by the raxing entity’s total net assessed value, then multiply by 1,000 and round
down to the nearest three decimals to prevent levying for more revenue than was abated/refunded. This
results in an abatement/refund mill levy that will be uniformly certified to all of the counties in which the
taxing entity is located even though the abatement/refund did not occur in all the counties.

N Other (DLG 70 Page 1 Line 7)—Report other levies and revenue not subject to 29-1-301 C.R.S. that were not
reported above. For example: a levy for the purposes of television relay or translator facilities as specified in
sections 29-7-101, 29-7-102, and 29-7-105 and 32-1-1005 (1) (a), C.R.S.; a voter-approved fire pension levy; a
levy for special purposes such as developmental disabilities, open space, etc.
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LETTEE. OF BUDGET TRANSMITTAL

Date: January 23 | 2024

To: Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2024 budget and budget message for REDLANDS 360
METROPOLITAN DISTRICT NO. 4 mn Mesa County, Colorado, submitted pursuant to
Section 29-1-113, CR.S. This budget was adopted on November 10, 2023. If there are
any questions on the budget, please contact:

ChiftonLarsonAllen LLP
Attn: Carnie Bartow
8390 E. Crescent Parkway, Suite 500
Greenwood Village, Colorado 80111
Tel: (303) 779-5710

L Bror D. Quumby as President of the Redlands 360 Metropolitan District No. 4, hereby
certify that the attached 1s a true and correct copy of the 2024 budget.

Bron Oeeimby

President

By:

DE 8286448.1



RESOLUTION
TO ADOPT 2024 BUDGET, APPROPRIATE SUNMS OF MONEY,
AND AUTHORIZE THE CERTIFICATION OF THE TAXLEVY
REDLANDS 360 METROPOLITAN DISTRICT NO. 4

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR EACH FUND,
ADOPTING A BUDGET, LEVYING GENERAL PROPERTY TAXES FOR THE YEAR 2024
TO HELP DEFFAY THE COSTS OF GOVEENMENT, AND APPROPRIATING SUMS OF
MONEY TO THE VARIOUS FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET
FORTH HEREIN FOR THE REDLANDS 360 METROPOLITAN DISTRICT NO. 4, MESA
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIEST DAY
OF JANUARY, 2024, AND ENDING ON THE LAST DAY OF DECEMBER, 2024,

WHEREAS, the Board of Directors of the Redlands 360 Metropolitan District No. 4 has
authorized its consultants to prepare and submt a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submutted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published or posted in accordance with the law,
said proposed budget was available for inspection by the public at a designated public office, a
public hearing was held on November 10, 2023, and interested electors were given the
opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues or planned to be expended from reserves or fund balances so that the
budget remains in balance, as required by law; and

WHEREAS, the amount of money necessary to balance the budget for general operating
purposes from property tax revenue is $ 0-00 ;and

WHEREAS, the Board of Directors finds that 1t 1s required to temporanly lower the
operating mill levy to render a refund for $ 0.00 ; and

WHEREAS, the amount of money necessary to balance the budget for voter-approved
bonds and inferest 1s $ 0.00 ; and

WHEREAS, the amount of money necessary to balance the budget for contractual
obligation purposes from property tax revenue as approved by voters from property tax revenue
15 $ 0.00 ;and
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WHEREAS, the amount of money necessary to balance the budget for capital
expenditure purposes from property tax revenue as approved by voters or at public hearing 1s
$ 0.00 ; and




WHEREAS, the amount of money necessary to balance the budget for
refunds/abatements 1s $ 0.00 ; and

WHEREAS, the 2023 valuation for assessment for the District as certified by the County
Assessor of Mesais $ 153810 ; and

WHEREAS, at an election held on May 3, 2022, the District has eliminated the revenue
and expenditure linmtations imposed on governmental entities by Article X, Section 20 of the
Colorado Constitution and Section 29-1-301, CR.S_, as amended.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
REDLANDS 360 METROPOLITAN DISTRICT NO. 4 OF MESA COUNTY, COLORADO:

Section 1. Adoption of Budget That the budget as submutted, and attached hereto
and mcorporated herein by this reference, and if amended, then as amended, 15 hereby approved
and adopted as the budget of the Redlands 360 Metropolitan District No. 4 for calendar year
2024.

Section 2. Budget Revenues. That the estimated revenues for each fund as more
specifically set out in the budget attached hereto are accepted and approved.

Section 3. Budget Expenditures. That the estimated expenditures for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 4. Levy of General Property Taxes That the Board of Directors does hereby
certify the levy of general property taxes for collection in 2024 as follows:

A Levy for General Operating and Other Expenses. That for the purposes of
meeting all general operating expense of the District during the 2024 budget year, there 1s hereby
levied a tax of 0.000  nulls upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2023_

B. Temporary Tax Credit or Rate Reduction. That pursuant to Section 39-1-
1115, CRS. for the purposes of effect of a refund for the purposes set forth in Section 20 of
Article X of the Colorado Constitution, there 15 hereby certified a temporary property tax credit
or temporary mill levy rate reduction of 0.000 mulls upon each dollar of the total valuation of
assessment of all taxable property within the boundaries of the Dastrict for the year 2023.

C. Levy for General Obligation Bonds and Interest. That for the purposes of
meeting all debt retirement expense of the District during the 2024 budget year, as the funding
requirements of the current outstanding general obligation indebtedness i1s detailed mn the
following "Certification of Tax Levies," there 1s hereby levied a tax of 0.000 mulls upon each
dollar of the total valuation for assessment of all taxable property within the District for the year
2023.

DE 8286448.1



D. Levy for Contractual Obligations. That for the purposes of meeting the
contractual obligation expense of the District during the 2024 budget year, as detailed in the

following "Certification of Tax Levies," there i1s hereby levied a tax of 0.000 mills upon each
dollar of the total valuation for assessment of all taxable property within the District for the year
2023.

E. Levy for Capital Expenditures. That for the purposes of meeting all
capital itures of the District during the 2024 budget year pursuant to Section 29-1-
pital expend: g get year p

301(1.2) or 29-1-302(1.5), C.R_S., there 15 hereby levied a tax of 0.000 mulls upon each dollar of
the total valuation of assessment of all taxable property within the boundanes of the District for
the year 2023.

F. Levy for Refunds/Abatements That for the purposes of recoupment of
refunds/abatements of taxes pursuant to Section 39-10-114(1)(a)(I)(B), C.R.S_, there 1s hereby
levied a tax of 0.000 mmulls upon each dollar of the total valuation of assessment of all taxable
property within the boundaries of the District for the year 2023.

Section 5. Property Tax and Fiscal Year Spending Limuts. That, being fully
informed, the Board finds that the foregoing budget and null levies do not result in a violation of
any applicable property tax or fiscal year spending limutation.

Section 6. Certification. That the appropnate officers of the District are hereby
authonized and directed to certify to the Board of County Commnussioners of Mesa County,
Colorado, the mull levies for the District herein above determuned and set, or be authorized and
directed to certify to the Board of County Commuissioners of Mesa County, Colorado, as heremn
above determined and set, but as recalculated as needed upon receipt of the final certification of
valuation from the County Assessor in order to comply with any applicable revenue and other
budgetary limits or to implement the intent of the District. That said certification shall be in
substantially the form set out and attached hereto and incorporated herem by this reference.

Section 7. Appropniations. That the amounts set forth as expenditures and balances
remaiming, as spectfically allocated in the budget attached hereto, are hereby appropnated from
the revenue of each fund, to each fund, for the purposes stated and no other.

[remainder of page intentionally left blank; signature page follows]
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ADOPTED this 10* day of November 2023.

REDLANDS 360 METROPOLITAN
DISTRICT NO. 4

Bron G]uomhgv

President

By:

ATTEST:

bcrm ng naletie
Secretary

Signature Page to 2024 Budget Resolution
DE 8286449.1



REDLANDS 360 METRO DISTRICT NO. 4
2024 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Redlands 360 Metro District No. 4 (the “District”) and Redlands 360 Metropolitan Districts No. 3 and Nos
5-6 and No. 8 were formed under a Service Plan approved by the City of Grand Junction, Mesa County,
Colorado (the "City"), on May 19, 2022. On June 17, 2020, and May 19, 2022, Redlands 360 Metropolitan
Districts Nos. 1 and 9 and Redlands 360 Metropolitan Districts Nos. 2 and No. 7 were formed, respectively
(collectively the “Districts™). The Districts’ service area is located entirely within the City. The primary
purpose of the Districts will be to provide for the planning, design, acquisition, construction, installation,
relocation and/or redevelopment of public improvements and services as listed below. The District was
organized by Mesa County Court Order on May 19, 2022.

At an election held on May 3, 2022, the voters approved general indebtedness of $60,000,000 at a
maximum interest rate of 18% for each of the following improvements and services: streets, water supply,
sanitary sewer, traffic and safety controls, parks and recreation, mosquito control, television relay and
translation, public transportation, and operations and maintenance.

The District has no employees and all administrative functions are contractual.
The District prepares its budget on the modified accrual basis of accounting, in accordance with
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenues
The District has budgeted no revenues for 2024.

Expenditures
The District has budgeted no expenditures. All administrative expenditures of the District will be paid by
District No. 9.
Debt and Leases

The District has no debt, nor does it have any operating or capital leases.

Reserves
Emergency Reserve
TABOR requires local governments to establish emergency reserve. This reserve must be at least 3.0%
of fiscal year spending. Since substantially all funds received by the District are transferred to District No.

9, which pays for all of the District's operations and maintenance costs, an Emergency Reserve is not
reflected in the District's Budget. It is accounted for in District No. 9.

This information is an integral part of the accompanying budget.



REDLANDS 360 METROPOLITAN DISTRICT NO. 4
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMEER 31, 2024



REDLANDS 360 METRO DISTRICT NO. 4
GENERAL FUND
2024 BUDGET
WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

12/21/23
"
2022 2023 2024
BEGINNING FUND BALANCES $ - 8 - 3 -
REVENUES

Total revenues - = =

Total funds available - - -

EXPENDITURES
Total expenditures - - -
Total expenditures and transfers out
requiring appropriation - - -
ENDING FUND BALANCES $ - 3 - $ =

Mo assurance provided. See summary of significant assumptions.
1



REDLANDS 360 METRO DISTRICT NO. 4
PROPERTY TAX SUMMARY INFORMATION
2024 BUDGET
WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,
12/21/23

ACTUAL ESTIMATED BUDGET
2022 2023 2024

ASSESSED VALUATION
Commercial 3 - L 90,230 $ 53,010
Vacant land - 67,030 100,800
- 157,260 153,810
Adjustments - - -
Certified Assessed Value 3 - § 157,260 § 153,810
MILL LEVY
General 0.000 0.000 0.000
Total mill levy 0.000 0.000 0.000
PROPERTY TAXES
General g -8 . $ .
Budgeted property taxes $ - 8 - b -
BUDGETED PROPERTY TAXES
General $ - $ - $ -
$ - $ - 5 -

Mo assurance provided. See summary of significant assumptions.
2



County Tax Entity Code DOLA LGIDVSID S752t
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

____________________________________________________________________________________________________________________|

TO: County Commissioners' of Mesa County . Colorado._

On behalf of the R€dlands 360 Metropolitan District No. 4

(taxing entity)™
the Board of Directors

(governing body)®
of the Redlands 360 Metropolitan District No. 4

(local gmmm:m’]c

Hereby officially certifies the following mills

to be levied against the taxing entity’s GROSS § 193,810

assessed valuation of (GROSSY assessed valuation, Line 2 of the Certification of Valuation Form DLG 575)
MNote: If the assessor certified a NET assessed valuation

{AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) Area® the tax levies mustbe $ 153,810

calculated using the NET AV. The taxing entity’s total (NETY assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12121723 for budget/fiscal year 2024
(no later than Dec. 15) (mm/ddiyyyy) [yyyy)
PURPOSE (see end notes for definitions and examples) LE-""fz RE\‘rE\IUEI
1. General Operating ExpensesH 0.000 mills  § 0
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' = = mills §$< =
SUBTOTAL FOR GENERAL OPERATING: 0.000|mins  |$ 0
3. General Obligation Bonds and Interest’ mills 3§
4. Contractual Obligations¥ mills  $
5. Capital Expenditures" mills $
6. Refunds/Abatements™ mills $
7. Other™ (specify): mills $
mills  $
Sum of General Operating N
TOTAL: [ Subtotal and Lines 3107 0.000|mins |$ 0
Contact person: _Carrie Bartow p Phone: _(_719)635-0330
Signed: { dwee s Title: Accountant for District
Survey Question: Does the taxing entity have voter approval to adjust the general OYes [ONo

operating levy to account for changes to assessment rates?

Include one copy of this tax entity 's completed form when filing the local government 's budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203, Questions? Call DLG at {303) 864-7721).

!If the taxing entity's boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.
 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS7 on the County Assessor’s FINAL certification of valuation).
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32. ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS":

L.

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:;

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:

Levy:
Revenue:

CONTRACTS*:

3.

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, CR.S.

Page 2 of 4
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Notes:

* Taxing Entity—A jurisdiction authorized by law to impose ad valorem property taxes on taxable property
located within its territorial limits (please see notes B, C, and H below). For purposes of the DLG 70 only, a
taxing entity is also a geographic area formerly located within a taxing entity 's boundaries for which the county
assessor certifies a valuation for assessment and which is responsible for payment of its share until retirement of
financial obligations incurred by the taxing entity when the area was part of the taxing entiry. For example: an
area of excluded property formerly within a special district with outstanding general obligation debt at the time of
the exclusion or the area located within the former boundaries of a dissolved district whose outstanding general
obligation debt service is administered by another local government®,

B Governing Body—The board of county commissioners, the city council, the board of trustees, the board of
directors, or the board of any other entity that is responsible for the certification of the taxing entity s mill levy.
For example: the board of county commissioners is the governing board gx officio of a county public
improvement district (PID); the board of a water and sanitation district constitutes ex officio the board of directors
of the water subdistrict.

€ Local Government - For purposes of this line on Page 1of the DLG 70, the local government is the political
subdivision under whose authority and within whose boundaries the taxing entity was created. The local
government is authorized to levy property taxes on behalf of the taxing entity. For example, for the purposes of
this form:
1. a municipality is both the local government and the raxing entity when levying its own levy for its entire
jurisdiction;
2. acity is the local government when levying a tax on behalf of a business improvement district (BID)
taxing entity which it created and whose city council is the BID board;
3. a fire district is the local government if it created a subdistrict, the raxing entity, on whose behalf the fire
district levies property taxes.
4. atown is the local government when it provides the service for a dissolved water district and the town
board serves as the board of a dissolved water district, the taxing entity, for the purpose of certifying a
levy for the annual debt service on outstanding obligations.

P GROSS Assessed Value - There will be a difference between gross assessed valuation and net assessed
valuation reported by the county assessor only if there is a “tax increment financing” entity (see below), suchas a
downtown development authority or an urban renewal authority, within the boundaries of the raxing entity. The
board of county commissioners certifies each raxing entity s total mills upon the taxing entity s Gross Assessed
Value found on Line 2 of Form DLG 57.

E Certification of Valuation by County Assessor, Form DLG 57 - The county assessor(s) uses this form (or one
similar) to provide valuation for assessment information to a taxing entity. The county assessor must provide this
certification no later than August 25" each year and may amend it, one time, prior to December 10®. Each entity
must use the FINAL valuation provided by assessor when certifying a tax levy.

F TIF Area—A downtown development authority (DDA) or urban renewal authority (URA), may form plan
areas that use “tax increment financing” to derive revenue from increases in assessed valuation (gross minus net,
Form DLG 57 Line 3) attributed to the activities/improvements within the plan area. The DDA or URA receives
the differential revenue of each overlapping taxing entity s mill levy applied against the taxing entity s gross
assessed value after subtracting the taxing entity s revenues derived from its mill levy applied against the net
assessed value,

G NET Assessed Value—The total taxable assessed valuation from which the raxing entity will derive revenues
for its uses. It is found on Line 4 of Form DLG 57. Please Note: A downtown development authority (DDA)
may be both a raxing entity and have also created its own TIF area and/or have a URA TIF Area within the
DDA'’s boundaries. As a result DDAs may both receive operating revenue from their levy applied to their
certified NET assessed value and also receive TIF revenue generated by any tax entity levies overlapping the
DDA’s TIF Area, including the DDA’s own operating levy.
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H General Operating Expenses (DLG 70 Page 1 Line 1)—The levy and accompanying revenue reported on
Line 1 is for general operations and includes, in aggregate, all levies for and revenues raised by a taxing enrity for
purposes not lawfully exempted and detailed in Lines 3 through 7 on Page 1 of the DLG 70. For example: a fire
pension levy is included in general operating expenses, unless the pension is voter-approved, if voter-approved,
use Line 7 (Other).

! Temporary Tax Credit for Operations (DLG 70 Page 1 Line 2)—The Temporary General Property Tax
Credit/ Temporary Mill Levy Rate Reduction of 39-1-111.5, C.R.S. may be applied to the taxing entity’s levy for
general operations to effect refunds. Temporary Tax Credits (TTCs) are not applicable to other types of levies
(non-general operations) certified on this form because these levies are adjusted from year to year as specified by
the provisions of any contract or schedule of payments established for the payment of any obligation incurred by
the taxing entity per 29-1-301(1.7), C.R.S., or they are certified as authorized at election per 29-1-302(2)(b),
CRS.

1 General Obligation Bonds and Interest (DLG 70 Page 1 Line 3)—Enter on this line the total levy required to
pay the annual debt service of all general obligation bonds. Per 29-1-301(1.7) C.R.S., the amount of revenue
levied for this purpose cannot be greater than the amount of revenue required for such purpose as specified by the
provisions of any contract or schedule of payments. Title 32, Article 1 Special districts and subdistricts must
complete Page 2 of the DLG 70.

K Contractual Obligation (DLG 70 Page 1 Line 4)—If repayment of a contractual obligation with property tax
has been approved at election and it is not a general obligation bond (shown on Line 3), the mill levy is entered on
this line. Per 29-1-301(1.7) C.R.S., the amount of revenue levied for this purpose cannot be greater than the
amount of revenue required for such purpose as specified by the provisions of any contract or schedule of

payments.

L Capital Expenditures (DLG 70 Page 1 Line 5)—These revenues are not subject to the statutory property tax
revenue limit if they are approved by counties and municipalities through public hearings pursuant to 29-1-

301(1.2) C.R.5. and for special districts through approval from the Division of Local Government pursuant to 29-
1-302(1.5) C.R.S. or for any taxing entity if approved at election. Only levies approved by these methods should

be entered on Line 5.

M Refunds/Abatements (DLG 70 Page 1 Line 6)—The county assessor reports on the Certification of Valuation
(DLG 57 Line 11) the amount of revenue from property tax that the local government did not receive in the prior
year because taxpayers were given refunds for taxes they had paid or they were given abatements for taxes
originally charged to them due to errors made in their property valuation. The local government was due the tax
revenue and would have collected it through an adjusted mill levy if the valuation errors had not occurred. Since
the government was due the revenue, it may levy, in the subsequent year, a mill to collect the refund/abatement
revenue. An abatement/refund mill levy may generate revenues up to, but not exceeding, the refund/abatement
amount from Form DLG 57 Line 11.

1. Please Note: Pursuant to Article X, Section 3 of the Colorado Constitution, if the taxing entity is in more
than one county, as with all levies. the abatement levy must be uniform throughout the entity’s boundaries
and certified the same to each county. To calculate the abatement/refund levy for a taxing entity that is
located in more than one county, first total the abatement/refund amounts reported by each county
assessor, then divide by the raxing entity’s total net assessed value, then multiply by 1,000 and round
down to the nearest three decimals to prevent levying for more revenue than was abated/refunded. This
results in an abatement/refund mill levy that will be uniformly certified to all of the counties in which the
taxing entity is located even though the abatement/refund did not occur in all the counties.

N Other (DLG 70 Page 1 Line 7)—Report other levies and revenue not subject to 29-1-301 C.R.S. that were not
reported above. For example: a levy for the purposes of television relay or translator facilities as specified in
sections 29-7-101, 29-7-102, and 29-7-105 and 32-1-1005 (1) (a), C.R.S.; a voter-approved fire pension levy; a
levy for special purposes such as developmental disabilities, open space, etc.
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LETTEE. OF BUDGET TRANSMITTAL

Date: January 23 | 2024

To: Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2024 budget and budget message for REDLANDS 360
METROPOLITAN DISTRICT NO. 5 mm Mesa County, Colorado, submitted pursuant to
Section 29-1-113, CR.S. This budget was adopted on November 10, 2023. If there are
any questions on the budget, please contact:

ChiftonLarsonAllen LLP
Attn: Carnie Bartow
8390 E. Crescent Parkway, Suite 500
Greenwood Village, Colorado 80111
Tel: (303) 779-5710

L Bror D. Quumby as President of the Redlands 360 Metropolitan District No. 5, hereby
certify that the attached 1s a true and correct copy of the 2024 budget.

Bron Oeeimby

President

By:

DE 82864511



RESOLUTION
TO ADOPT 2024 BUDGET, APPROPRIATE SUNMS OF MONEY,
AND AUTHORIZE THE CERTIFICATION OF THE TAXLEVY
REDLANDS 360 METROPOLITAN DISTRICT NO. 5

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR EACH FUND,
ADOPTING A BUDGET, LEVYING GENERAL PROPERTY TAXES FOR THE YEAR 2024
TO HELP DEFFAY THE COSTS OF GOVEENMENT, AND APPROPRIATING SUMS OF
MONEY TO THE VARIOUS FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET
FORTH HEREIN FOR THE REDLANDS 360 METROPOLITAN DISTRICT NO. 5, MESA
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIEST DAY
OF JANUARY, 2024, AND ENDING ON THE LAST DAY OF DECEMBER, 2024,

WHEREAS, the Board of Directors of the Redlands 360 Metropolitan District No. 5 has
authorized its consultants to prepare and submt a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submutted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published or posted in accordance with the law,
said proposed budget was available for inspection by the public at a designated public office, a
public hearing was held on November 10, 2023, and interested electors were given the
opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues or planned to be expended from reserves or fund balances so that the
budget remains in balance, as required by law; and

WHEREAS, the amount of money necessary to balance the budget for general operating
purposes from property tax revenue 1s $ 0.00 ;and

WHEREAS, the Board of Directors finds that 1t 1s required to temporanly lower the
operating mill levy to render a refund for $_0.00 ;and

WHEREAS, the amount of money necessary to balance the budget for voter-approved
bonds and infterest 15 $ 0.00 ; and

WHEREAS, the amount of money necessary to balance the budget for contractual
obligation purposes from property tax revenue as approved by voters from property tax revenue
is$ 0.00 ;and

3

WHEREAS, the amount of money necessary to balance the budget for capital
expenditure purposes from property tax revenue as approved by voters or at public hearing 1s
$ 0.00 ; and




WHEREAS, the amount of money necessary to balance the budget for
refunds/abatements 1s $ 0.00 ; and

WHEREAS, the 2023 valuation for assessment for the District as certified by the County
Assessor of Mesa1s $78.800 - and

WHEREAS, at an election held on May 3, 2022, the District has eliminated the revenue
and expenditure linmtations imposed on governmental entities by Article X, Section 20 of the
Colorado Constitution and Section 29-1-301, CR.S_, as amended.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
REDLANDS 360 METROPOLITAN DISTRICT NO. 5 OF MESA COUNTY, COLORADO:

Section 1. Adoption of Budget That the budget as submutted, and attached hereto
and mcorporated herein by this reference, and if amended, then as amended, 15 hereby approved
and adopted as the budget of the Redlands 360 Metropolitan District No. 5 for calendar year
2024.

Section 2. Budget Revenues. That the estimated revenues for each fund as more
specifically set out in the budget attached hereto are accepted and approved.

Section 3. Budget Expenditures. That the estimated expenditures for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 4. Levy of General Property Taxes That the Board of Directors does hereby
certify the levy of general property taxes for collection in 2024 as follows:

A Levy for General Operating and Other Expenses. That for the purposes of
meeting all general operating expense of the District during the 2024 budget year, there 1s hereby
levied a tax of 0.000  nulls upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2023_

B. Temporary Tax Credit or Rate Reduction. That pursuant to Section 39-1-
1115, CRS. for the purposes of effect of a refund for the purposes set forth in Section 20 of
Article X of the Colorado Constitution, there 15 hereby certified a temporary property tax credit
or temporary mill levy rate reduction of 0-000 mlls upon each dollar of the total valuation of
assessment of all taxable property within the boundaries of the Dastrict for the year 2023.

C. Levy for General Obligation Bonds and Interest. That for the purposes of
meeting all debt retirement expense of the District during the 2024 budget year, as the funding
requirements of the current outstanding general obligation indebtedness i1s detailed mn the
following "Certification of Tax Levies," there 1s hereby levied a tax of 0.000 mulls upon each
dollar of the total valuation for assessment of all taxable property within the District for the year
2023.
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D. Levy for Contractual Obligations. That for the purposes of meeting the
contractual obligation expense of the District during the 2024 budget year, as detailed in the

following "Certification of Tax Levies," there i1s hereby levied a tax of 0.000 mulls upon each
dollar of the total valuation for assessment of all taxable property within the District for the year
2023.

E. Levy for Capital Expenditures. That for the purposes of meeting all
capital itures of the District during the 2024 budget year pursuant to Section 29-1-
pital expend: g get year p

301(1.2) or 29-1-302(1.5), C.R_S., there 15 hereby levied a tax of 0.000 mulls upon each dollar of
the total valuation of assessment of all taxable property within the boundanes of the District for
the year 2023.

F. Levy for Refunds/Abatements That for the purposes of recoupment of
refunds/abatements of taxes pursuant to Section 39-10-114(1)(a)(I)(B), C.R.S_, there 1s hereby
levied a tax of 0.000 nulls upon each dollar of the total valuation of assessment of all taxable
property within the boundaries of the District for the year 2023.

Section 5. Property Tax and Fiscal Year Spending Limuts. That, being fully
informed, the Board finds that the foregoing budget and null levies do not result in a violation of
any applicable property tax or fiscal year spending limutation.

Section 6. Certification. That the appropnate officers of the District are hereby
authonized and directed to certify to the Board of County Commnussioners of Mesa County,
Colorado, the mull levies for the District herein above determuned and set, or be authorized and
directed to certify to the Board of County Commuissioners of Mesa County, Colorado, as heremn
above determined and set, but as recalculated as needed upon receipt of the final certification of
valuation from the County Assessor in order to comply with any applicable revenue and other
budgetary limits or to implement the intent of the District. That said certification shall be in
substantially the form set out and attached hereto and incorporated herem by this reference.

Section 7. Appropniations. That the amounts set forth as expenditures and balances
remaiming, as spectfically allocated in the budget attached hereto, are hereby appropnated from
the revenue of each fund, to each fund, for the purposes stated and no other.

[remainder of page intentionally left blank; signature page follows]
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ADOPTED this 10* day of November 2023.

REDLANDS 360 METROPOLITAN
DISTRICT NO. 5

Bron Oeeimby

President

By:

ATTEST:

bcrm ){lf naletie
Secretary

Signature Page to 2024 Budget Resolution
DE 8286451.1



REDLANDS 360 METRO DISTRICT NO. 5
2024 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Redlands 360 Metropolitan District No. 5 (the "District”) and Redlands 360 Metropolitan Districts Nos. 3-
4 and Nos. 6 and 8 were formed under a Service Plan approved by the City of Grand Junction, Mesa
County, Colorado (the “City”), on May 19, 2022. On June 17, 2020, and May 19, 2022, Redlands 360
Metropolitan Districts Nos. 1 and 9 and Redlands 360 Metropolitan Districts Nos. 2 and 7 were formed,
respectively (collectively the “Districts™). The Districts’ service area is located entirely within the City. The
primary purpose of the Districts will be to provide for the planning, design, acquisition, construction,
installation, relocation and/or redevelopment of public improvements and services as listed below. The
District was organized by Mesa County Court Order on May 19, 2022.

At an election held on May 3, 2022, the voters approved general indebtedness of $60,000,000 at a
maximum interest rate of 18% for each of the following improvements and services: streets, water supply,
sanitary sewer, traffic and safety controls, parks and recreation, mosquito control, television relay and
translation, public transportation, and operations and maintenance.
The District has no employees and all administrative functions are contractual.
The District prepares its budget on the modified accrual basis of accounting, in accordance with
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenues
The District has budgeted no revenues for 2024.

Expenditures

The District has budgeted no expenditures. All administrative expenditures of the District will be paid by
District No. 9.

Debt and Leases
The District has no debt, nor does it have any operating or capital leases.
Reserves
Emergency Reserve
TABOR. requires local governments to establish emergency reserve. This reserve must be at least 3.0%
of fiscal year spending. Since substantially all funds received by the District are transferred to District No.

9, which pays for all of the District's operations and maintenance costs, an Emergency Reserve is not
reflected in the District's Budget. It is accounted for in District No. 9.

This information is an integral part of the accompanying budget.
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REDLANDS 360 METROPOLITAN DISTRICT NO. 5
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMEER 31, 2024



REDLANDS 360 METRO DISTRICT NO. 5
GENERAL FUND
2024 BUDGET
WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

12/21/23
"
2022 2023 2024
BEGINNING FUND BALANCES $ - 8 - 3 -
REVENUES

Total revenues - = =

Total funds available - - -

EXPENDITURES
Total expenditures - - -
Total expenditures and transfers out
requiring appropriation - - -
ENDING FUND BALANCES $ - 3 - $ =

Mo assurance provided. See summary of significant assumptions.
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REDLANDS 360 METRO DISTRICT NO. 5
PROPERTY TAX SUMMARY INFORMATION
2024 BUDGET
WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,
12/21/23

ACTUAL ESTIMATED BUDGET
2022 2023 2024

ASSESSED VALUATION
Commercial 3 - L 30,770 % 35,150
Vacant land - 62,350 43,650
- 93,120 78,800
Adjustments - - -
Certified Assessed Value 3 - § 93,120 § 78,800
MILL LEVY
General 0.000 0.000 0.000
Total mill levy 0.000 0.000 0.000
PROPERTY TAXES
General g -8 . $ .
Budgeted property taxes $ - 8 - b -
BUDGETED PROPERTY TAXES
General $ - $ - $ -

Mo assurance provided. See summary of significant assumptions.
2



County Tax Entity Code DOLA LGIDVSID 57522
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

____________________________________________________________________________________________________________________|

TO: County Commissioners' of Mesa County . Colorado._

On behalf of the R€dlands 360 Metropolitan District No. 5

(taxing entity)™
the Board of Directors

(governing body)®
of the Redlands 360 Metropolitan District No. 5

(local gmmm:m’]c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 78,800
assessed valuation of (GROSSY assessed valuation, Line 2 of the Certification of Valuation Form DLG 575)

Note: If the assessor certified a NET assessed valuation
{AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) Area® the tax levies mustbe $ 78,800

calculated using the NET AV. The taxing entity’s total (NETY assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12121723 for budget/fiscal year 2024
(no later than Dec. 15) (mm/ddiyyyy) [yyyy)
PURPOSE (see end notes for definitions and examples) LE-""fz RE\‘rE\IUEI
1. General Operating ExpensesH 0.000 mills  § 0
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' = = mills §$< =
SUBTOTAL FOR GENERAL OPERATING: 0.000/mins |8 0
3. General Obligation Bonds and Interest’ mills 3§
4. Contractual Obligations¥ mills  $
5. Capital Expenditures" mills $
6. Refunds/Abatements™ mills $
7. Other™ (specify): mills $
mills  $
Sum of General Operating N
TOTAL: [ Subtotal and Lines 3107 0.000|mins |$ 0
Contact person: Carmie Bartow Phone: _(_719)635-0330
Signed: Cane. P Title:  Accountant for District
Survey Question: Does the taxing entity have voter approval to adjust the general OYes [ONo

operating levy to account for changes to assessment rates?

Include one copy of this tax entity 's completed form when filing the local government 's budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203, Questions? Call DLG at {303) 864-7721).

!If the taxing entity's boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.
 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS7 on the County Assessor’s FINAL certification of valuation).
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32. ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS":

L.

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:;

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:

Levy:
Revenue:

CONTRACTS*:

3.

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, CR.S.

Page 2 of 4
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Notes:

* Taxing Entity—A jurisdiction authorized by law to impose ad valorem property taxes on taxable property
located within its territorial limits (please see notes B, C, and H below). For purposes of the DLG 70 only, a
taxing entity is also a geographic area formerly located within a taxing entity 's boundaries for which the county
assessor certifies a valuation for assessment and which is responsible for payment of its share until retirement of
financial obligations incurred by the taxing entity when the area was part of the taxing entiry. For example: an
area of excluded property formerly within a special district with outstanding general obligation debt at the time of
the exclusion or the area located within the former boundaries of a dissolved district whose outstanding general
obligation debt service is administered by another local government®,

B Governing Body—The board of county commissioners, the city council, the board of trustees, the board of
directors, or the board of any other entity that is responsible for the certification of the taxing entity s mill levy.
For example: the board of county commissioners is the governing board gx officio of a county public
improvement district (PID); the board of a water and sanitation district constitutes ex officio the board of directors
of the water subdistrict.

€ Local Government - For purposes of this line on Page 1of the DLG 70, the local government is the political
subdivision under whose authority and within whose boundaries the taxing entity was created. The local
government is authorized to levy property taxes on behalf of the taxing entity. For example, for the purposes of
this form:
1. a municipality is both the local government and the raxing entity when levying its own levy for its entire
jurisdiction;
2. acity is the local government when levying a tax on behalf of a business improvement district (BID)
taxing entity which it created and whose city council is the BID board;
3. a fire district is the local government if it created a subdistrict, the raxing entity, on whose behalf the fire
district levies property taxes.
4. atown is the local government when it provides the service for a dissolved water district and the town
board serves as the board of a dissolved water district, the taxing entity, for the purpose of certifying a
levy for the annual debt service on outstanding obligations.

P GROSS Assessed Value - There will be a difference between gross assessed valuation and net assessed
valuation reported by the county assessor only if there is a “tax increment financing” entity (see below), suchas a
downtown development authority or an urban renewal authority, within the boundaries of the raxing entity. The
board of county commissioners certifies each raxing entity s total mills upon the taxing entity s Gross Assessed
Value found on Line 2 of Form DLG 57.

E Certification of Valuation by County Assessor, Form DLG 57 - The county assessor(s) uses this form (or one
similar) to provide valuation for assessment information to a taxing entity. The county assessor must provide this
certification no later than August 25" each year and may amend it, one time, prior to December 10®. Each entity
must use the FINAL valuation provided by assessor when certifying a tax levy.

F TIF Area—A downtown development authority (DDA) or urban renewal authority (URA), may form plan
areas that use “tax increment financing” to derive revenue from increases in assessed valuation (gross minus net,
Form DLG 57 Line 3) attributed to the activities/improvements within the plan area. The DDA or URA receives
the differential revenue of each overlapping taxing entity s mill levy applied against the taxing entity s gross
assessed value after subtracting the taxing entity s revenues derived from its mill levy applied against the net
assessed value,

G NET Assessed Value—The total taxable assessed valuation from which the raxing entity will derive revenues
for its uses. It is found on Line 4 of Form DLG 57. Please Note: A downtown development authority (DDA)
may be both a raxing entity and have also created its own TIF area and/or have a URA TIF Area within the
DDA'’s boundaries. As a result DDAs may both receive operating revenue from their levy applied to their
certified NET assessed value and also receive TIF revenue generated by any tax entity levies overlapping the
DDA’s TIF Area, including the DDA’s own operating levy.
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H General Operating Expenses (DLG 70 Page 1 Line 1)—The levy and accompanying revenue reported on
Line 1 is for general operations and includes, in aggregate, all levies for and revenues raised by a taxing enrity for
purposes not lawfully exempted and detailed in Lines 3 through 7 on Page 1 of the DLG 70. For example: a fire
pension levy is included in general operating expenses, unless the pension is voter-approved, if voter-approved,
use Line 7 (Other).

! Temporary Tax Credit for Operations (DLG 70 Page 1 Line 2)—The Temporary General Property Tax
Credit/ Temporary Mill Levy Rate Reduction of 39-1-111.5, C.R.S. may be applied to the taxing entity’s levy for
general operations to effect refunds. Temporary Tax Credits (TTCs) are not applicable to other types of levies
(non-general operations) certified on this form because these levies are adjusted from year to year as specified by
the provisions of any contract or schedule of payments established for the payment of any obligation incurred by
the taxing entity per 29-1-301(1.7), C.R.S., or they are certified as authorized at election per 29-1-302(2)(b),
CRS.

1 General Obligation Bonds and Interest (DLG 70 Page 1 Line 3)—Enter on this line the total levy required to
pay the annual debt service of all general obligation bonds. Per 29-1-301(1.7) C.R.S., the amount of revenue
levied for this purpose cannot be greater than the amount of revenue required for such purpose as specified by the
provisions of any contract or schedule of payments. Title 32, Article 1 Special districts and subdistricts must
complete Page 2 of the DLG 70.

K Contractual Obligation (DLG 70 Page 1 Line 4)—If repayment of a contractual obligation with property tax
has been approved at election and it is not a general obligation bond (shown on Line 3), the mill levy is entered on
this line. Per 29-1-301(1.7) C.R.S., the amount of revenue levied for this purpose cannot be greater than the
amount of revenue required for such purpose as specified by the provisions of any contract or schedule of

payments.

L Capital Expenditures (DLG 70 Page 1 Line 5)—These revenues are not subject to the statutory property tax
revenue limit if they are approved by counties and municipalities through public hearings pursuant to 29-1-

301(1.2) C.R.5. and for special districts through approval from the Division of Local Government pursuant to 29-
1-302(1.5) C.R.S. or for any taxing entity if approved at election. Only levies approved by these methods should

be entered on Line 5.

M Refunds/Abatements (DLG 70 Page 1 Line 6)—The county assessor reports on the Certification of Valuation
(DLG 57 Line 11) the amount of revenue from property tax that the local government did not receive in the prior
year because taxpayers were given refunds for taxes they had paid or they were given abatements for taxes
originally charged to them due to errors made in their property valuation. The local government was due the tax
revenue and would have collected it through an adjusted mill levy if the valuation errors had not occurred. Since
the government was due the revenue, it may levy, in the subsequent year, a mill to collect the refund/abatement
revenue. An abatement/refund mill levy may generate revenues up to, but not exceeding, the refund/abatement
amount from Form DLG 57 Line 11.

1. Please Note: Pursuant to Article X, Section 3 of the Colorado Constitution, if the taxing entity is in more
than one county, as with all levies. the abatement levy must be uniform throughout the entity’s boundaries
and certified the same to each county. To calculate the abatement/refund levy for a taxing entity that is
located in more than one county, first total the abatement/refund amounts reported by each county
assessor, then divide by the raxing entity’s total net assessed value, then multiply by 1,000 and round
down to the nearest three decimals to prevent levying for more revenue than was abated/refunded. This
results in an abatement/refund mill levy that will be uniformly certified to all of the counties in which the
taxing entity is located even though the abatement/refund did not occur in all the counties.

N Other (DLG 70 Page 1 Line 7)—Report other levies and revenue not subject to 29-1-301 C.R.S. that were not
reported above. For example: a levy for the purposes of television relay or translator facilities as specified in
sections 29-7-101, 29-7-102, and 29-7-105 and 32-1-1005 (1) (a), C.R.S.; a voter-approved fire pension levy; a
levy for special purposes such as developmental disabilities, open space, etc.
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LETTEE. OF BUDGET TRANSMITTAL

Date: January 23 | 2024

To: Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2024 budget and budget message for REDLANDS 360
METROPOLITAN DISTRICT NO. 6 mn Mesa County, Colorado, submitted pursuant to
Section 29-1-113, CR.S. This budget was adopted on November 10, 2023. If there are
any questions on the budget, please contact:

ChiftonLarsonAllen LLP
Attn: Carnie Bartow
8390 E. Crescent Parkway, Suite 500
Greenwood Village, Colorado 80111
Tel: (303) 779-5710

L Bror D. Quumby as President of the Redlands 360 Metropolitan District No. 6, hereby
certify that the attached 1s a true and correct copy of the 2024 budget.

Bron Oeeimby

President

By:

DE 8286453.1



RESOLUTION
TO ADOPT 2024 BUDGET, APPROPRIATE SUNMS OF MONEY,
AND AUTHORIZE THE CERTIFICATION OF THE TAXLEVY
REDLANDS 360 METROPOLITAN DISTRICT NO. 6

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR EACH FUND,
ADOPTING A BUDGET, LEVYING GENERAL PROPERTY TAXES FOR THE YEAR 2024
TO HELP DEFFAY THE COSTS OF GOVEENMENT, AND APPROPRIATING SUMS OF
MONEY TO THE VARIOUS FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET
FORTH HEREIN FOR THE REDLANDS 360 METROPOLITAN DISTRICT NO. 6, MESA
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIEST DAY
OF JANUARY, 2024, AND ENDING ON THE LAST DAY OF DECEMBER, 2024,

WHEREAS, the Board of Directors of the Redlands 360 Metropolitan District No. 6 has
authorized its consultants to prepare and submt a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submutted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published or posted in accordance with the law,
said proposed budget was available for inspection by the public at a designated public office, a
public hearing was held on November 10, 2023, and interested electors were given the
opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues or planned to be expended from reserves or fund balances so that the
budget remains in balance, as required by law; and

WHEREAS, the amount of money necessary to balance the budget for general operating
purposes from property tax revenue 1s $ 0-00 ;and

WHEREAS, the Board of Directors finds that 1t 1s required to temporanly lower the
operating mill levy to render a refund for $ 0.00 ;and

WHEREAS, the amount of money necessary to balance the budget for voter-approved
bonds and inferest 1s $ 0.00 ; and

WHEREAS, the amount of money necessary to balance the budget for contractual
obligation purposes from property tax revenue as approved by voters from property tax revenue
15 $ 0.00 ;and

3

WHEREAS, the amount of money necessary to balance the budget for capital
expenditure purposes from property tax revenue as approved by voters or at public hearing 1s
$0.00 ; and




WHEREAS, the amount of money necessary to balance the budget for
refunds/abatements 1s $ 0.00 ; and

WHEREAS, the 2023 valuation for assessment for the District as certified by the County
Assessor of Mesa1s $49.100 ; and

WHEREAS, at an election held on May 3, 2022, the District has eliminated the revenue
and expenditure linmtations imposed on governmental entities by Article X, Section 20 of the
Colorado Constitution and Section 29-1-301, CR.S_, as amended.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
REDLANDS 360 METROPOLITAN DISTRICT NO. 6 OF MESA COUNTY, COLORADO:

Section 1. Adoption of Budget That the budget as submutted, and attached hereto
and mcorporated herein by this reference, and if amended, then as amended, 15 hereby approved
and adopted as the budget of the Redlands 360 Metropolitan District No. 6 for calendar year
2024.

Section 2. Budget Revenues. That the estimated revenues for each fund as more
specifically set out in the budget attached hereto are accepted and approved.

Section 3. Budget Expenditures. That the estimated expenditures for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 4. Levy of General Property Taxes That the Board of Directors does hereby
certify the levy of general property taxes for collection in 2024 as follows:

A Levy for General Operating and Other Expenses. That for the purposes of
meeting all general operating expense of the District during the 2024 budget year, there 1s hereby
levied a tax of 0.000  nulls upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2023_

B. Temporary Tax Credit or Rate Reduction. That pursuant to Section 39-1-
1115, CRS. for the purposes of effect of a refund for the purposes set forth in Section 20 of
Article X of the Colorado Constitution, there 15 hereby certified a temporary property tax credit
or temporary mill levy rate reduction of 0.000 mulls upon each dollar of the total valuation of
assessment of all taxable property within the boundaries of the Dastrict for the year 2023.

C. Levy for General Obligation Bonds and Interest. That for the purposes of
meeting all debt retirement expense of the District during the 2024 budget year, as the funding
requirements of the current outstanding general obligation indebtedness i1s detailed mn the
following "Certification of Tax Levies," there 1s hereby levied a tax of 0.000  mills upon each
dollar of the total valuation for assessment of all taxable property within the District for the year
2023.
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D. Levy for Contractual Obligations. That for the purposes of meeting the
contractual obligation expense of the District during the 2024 budget year, as detailed in the

following "Certification of Tax Levies," there i1s hereby levied a tax of 0.000 mulls upon each
dollar of the total valuation for assessment of all taxable property within the District for the year
2023.

E. Levy for Capital Expenditures. That for the purposes of meeting all
capital itures of the District during the 2024 budget year pursuant to Section 29-1-
pital expend: g get year p

301(1.2) or 29-1-302(1.5), CR_S., there is hereby levied a tax of 9-900 mjlls upon each dollar of
the total valuation of assessment of all taxable property within the boundanes of the District for
the year 2023.

F. Levy for Refunds/Abatements That for the purposes of recoupment of
refunds/abatements of taxes pursuant to Section 39-10-114(1)(a)(I)(B), C.R.S_, there 1s hereby
levied a tax of 0-000 pmulls upon each dollar of the total valuation of assessment of all taxable
property within the boundaries of the District for the year 2023.

Section 5. Property Tax and Fiscal Year Spending Limuts. That, being fully
informed, the Board finds that the foregoing budget and null levies do not result in a violation of
any applicable property tax or fiscal year spending limutation.

Section 6. Certification. That the appropnate officers of the District are hereby
authonized and directed to certify to the Board of County Commnussioners of Mesa County,
Colorado, the mull levies for the District herein above determuned and set, or be authorized and
directed to certify to the Board of County Commuissioners of Mesa County, Colorado, as heremn
above determined and set, but as recalculated as needed upon receipt of the final certification of
valuation from the County Assessor in order to comply with any applicable revenue and other
budgetary limits or to implement the intent of the District. That said certification shall be in
substantially the form set out and attached hereto and incorporated herem by this reference.

Section 7. Appropniations. That the amounts set forth as expenditures and balances
remaiming, as spectfically allocated in the budget attached hereto, are hereby appropnated from
the revenue of each fund, to each fund, for the purposes stated and no other.

[remainder of page intentionally left blank; signature page follows]
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ADOPTED this 10* day of November 2023.

REDLANDS 360 METROPOLITAN
DISTRICT NO. 6

Bron G]uomhgv

President

By:

ATTEST:

bcrm ng naletie
Secretary

Signature Page to 2024 Budget Resolution
DE 8286453.1



REDLANDS 360 METRO DISTRICT NO. 6
2024 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Redlands 360 Metropolitan District No. 6 (the “District") and Redlands 360 Metropolitan Districts Nos. 4-
6 were formed under a Service Plan approved by the City of Grand Junction, Mesa County, Colorado
(the “City™), on May 19, 2022. On June 17, 2020, and May 19, 2022, Redlands 360 Metropolitan Districts
MNos. 1 and 9 and Redlands 360 Metropolitan Districts Nos. 2 and 7 were formed, respectively (collectively
the “Districts”). The Districts’ service area is located entirely within the City. The primary purpose of the
Districts will be to provide for the planning, design, acquisition, construction, installation, relocation and/or
redevelopment of public improvements and services as listed below. The District was organized by Mesa
County Court Order on May 19, 2022.

At an election held on May 3, 2022, the voters approved general indebtedness of $60,000,000 at a
maximum interest rate of 18% for each of the following improvements and services: streets, water supply,
sanitary sewer, traffic and safety controls, parks and recreation, mosquito control, television relay and
translation, public transportation, and operations and maintenance.
The District has no employees and all administrative functions are contractual.
The District prepares its budget on the modified accrual basis of accounting, in accordance with
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenues
The District has budgeted no revenues for 2024.

Expenditures

The District has budgeted no expenditures. All administrative expenditures of the District will be paid by
District No. 9.

Debt and Leases
The District has no debt, nor does it have any operating or capital leases.
Reserves
Emergency Reserve
TABOR requires local governments to establish emergency reserve. This reserve must be at least 3.0%
of fiscal year spending. Since substantially all funds received by the District are transferred to District No.

9, which pays for all of the District’'s operations and maintenance costs, an Emergency erve is not
reflected in the District's Budget. It is accounted for in District No. 9.

This information is an integral part of the accompanying budget.



REDLANDS 360 METROPOLITAN DISTRICT NO. 6
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMEER 31, 2024



REDLANDS 360 METRO DISTRICT NO. 6
GENERAL FUND
2024 BUDGET
WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

12/21/23
"
2022 2023 2024
BEGINNING FUND BALANCES $ - 8 - 3 -
REVENUES

Total revenues - = =

Total funds available - - -

EXPENDITURES
Total expenditures - - -
Total expenditures and transfers out
requiring appropriation - - -
ENDING FUND BALANCES $ - 3 - $ =

Mo assurance provided. See summary of significant assumptions.
1



REDLANDS 360 METRO DISTRICT NO. 6
PROPERTY TAX SUMMARY INFORMATION
2024 BUDGET

WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

ASSESSED VALUATION
Commercial
Vacant land

Adjustments
Certified Assessed Value

MILL LEVY
General

Total mill levy

PROPERTY TAXES
General

Budgeted property taxes

BUDGETED PROPERTY TAXES
General

12/21/23

ACTUAL ESTIMATED BUDGET
2022 2023 2024

$ - $ 21470 $ 38,360

- 20,880 10,740

. 42,350 49,100

I - § 42,350 § 49,100

0.000 0.000 0.000

0.000 0.000 0.000
$ -8 -8 -
3 — 3 — :
$ - -8 -
$ - $ - ] -

Mo assurance provided. See summary of significant assumptions.
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County Tax Entity Code DOLA LGIDVSID 57523
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

____________________________________________________________________________________________________________________|

TO: County Commissioners' of Mesa County . Colorado._

On behalf of the R€dlands 360 Metropolitan District No. 6

(taxing entity)™
the Board of Directors

(governing body)®
of the Redlands 360 Metropolitan District No. 6

(local gmmm:m’]c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 49,100
assessed valuation of (GROSSY assessed valuation, Line 2 of the Certification of Valuation Form DLG 575)

Note: If the assessor certified a NET assessed valuation
{AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) Area® the tax levies mustbe $ 49,100

calculated using the NET AV. The taxing entity’s total (NETY assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12121723 for budget/fiscal year 2024
(no later than Dec. 15) (mm/ddiyyyy) [yyyy)
PURPOSE (see end notes for definitions and examples) LE-""fz RE\‘rE\IUEI
1. General Operating ExpensesH 0.000 mills  § 0
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' = = mills §$< =
SUBTOTAL FOR GENERAL OPERATING: 0.000/mins |8 0
3. General Obligation Bonds and Interest’ mills 3§
4. Contractual Obligations¥ mills  $
5. Capital Expenditures" mills $
6. Refunds/Abatements™ mills $
7. Other™ (specify): mills $
mills  $
Sum of General Operating N
TOTAL: [ Subtotal and Lines 3107 0.000|mins |$ 0
Contact person: _Carrie Bartow p Phone: _( 719)635-0330
Signed: { e s Title: Accountant for District
Survey Question: Does the taxing entity have voter approval to adjust the general OYes [ONo

operating levy to account for changes to assessment rates?

Include one copy of this tax entity 's completed form when filing the local government 's budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203, Questions? Call DLG at {303) 864-7721).

!If the taxing entity's boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.
 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS7 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.%23)



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32. ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS":

L.

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:;

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:

Levy:
Revenue:

CONTRACTS*:

3.

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, CR.S.

Page 2 of 4
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Notes:

* Taxing Entity—A jurisdiction authorized by law to impose ad valorem property taxes on taxable property
located within its territorial limits (please see notes B, C, and H below). For purposes of the DLG 70 only, a
taxing entity is also a geographic area formerly located within a taxing entity 's boundaries for which the county
assessor certifies a valuation for assessment and which is responsible for payment of its share until retirement of
financial obligations incurred by the taxing entity when the area was part of the taxing entiry. For example: an
area of excluded property formerly within a special district with outstanding general obligation debt at the time of
the exclusion or the area located within the former boundaries of a dissolved district whose outstanding general
obligation debt service is administered by another local government®,

B Governing Body—The board of county commissioners, the city council, the board of trustees, the board of
directors, or the board of any other entity that is responsible for the certification of the taxing entity s mill levy.
For example: the board of county commissioners is the governing board gx officio of a county public
improvement district (PID); the board of a water and sanitation district constitutes ex officio the board of directors
of the water subdistrict.

€ Local Government - For purposes of this line on Page 1of the DLG 70, the local government is the political
subdivision under whose authority and within whose boundaries the taxing entity was created. The local
government is authorized to levy property taxes on behalf of the taxing entity. For example, for the purposes of
this form:
1. a municipality is both the local government and the raxing entity when levying its own levy for its entire
jurisdiction;
2. acity is the local government when levying a tax on behalf of a business improvement district (BID)
taxing entity which it created and whose city council is the BID board;
3. a fire district is the local government if it created a subdistrict, the raxing entity, on whose behalf the fire
district levies property taxes.
4. atown is the local government when it provides the service for a dissolved water district and the town
board serves as the board of a dissolved water district, the taxing entity, for the purpose of certifying a
levy for the annual debt service on outstanding obligations.

P GROSS Assessed Value - There will be a difference between gross assessed valuation and net assessed
valuation reported by the county assessor only if there is a “tax increment financing” entity (see below), suchas a
downtown development authority or an urban renewal authority, within the boundaries of the raxing entity. The
board of county commissioners certifies each raxing entity s total mills upon the taxing entity s Gross Assessed
Value found on Line 2 of Form DLG 57.

E Certification of Valuation by County Assessor, Form DLG 57 - The county assessor(s) uses this form (or one
similar) to provide valuation for assessment information to a taxing entity. The county assessor must provide this
certification no later than August 25" each year and may amend it, one time, prior to December 10®. Each entity
must use the FINAL valuation provided by assessor when certifying a tax levy.

F TIF Area—A downtown development authority (DDA) or urban renewal authority (URA), may form plan
areas that use “tax increment financing” to derive revenue from increases in assessed valuation (gross minus net,
Form DLG 57 Line 3) attributed to the activities/improvements within the plan area. The DDA or URA receives
the differential revenue of each overlapping taxing entity s mill levy applied against the taxing entity s gross
assessed value after subtracting the taxing entity s revenues derived from its mill levy applied against the net
assessed value,

G NET Assessed Value—The total taxable assessed valuation from which the raxing entity will derive revenues
for its uses. It is found on Line 4 of Form DLG 57. Please Note: A downtown development authority (DDA)
may be both a raxing entity and have also created its own TIF area and/or have a URA TIF Area within the
DDA'’s boundaries. As a result DDAs may both receive operating revenue from their levy applied to their
certified NET assessed value and also receive TIF revenue generated by any tax entity levies overlapping the
DDA’s TIF Area, including the DDA’s own operating levy.

Page 3 of 4 DLG 70 (Rev 923)



H General Operating Expenses (DLG 70 Page 1 Line 1)—The levy and accompanying revenue reported on
Line 1 is for general operations and includes, in aggregate, all levies for and revenues raised by a taxing enrity for
purposes not lawfully exempted and detailed in Lines 3 through 7 on Page 1 of the DLG 70. For example: a fire
pension levy is included in general operating expenses, unless the pension is voter-approved, if voter-approved,
use Line 7 (Other).

! Temporary Tax Credit for Operations (DLG 70 Page 1 Line 2)—The Temporary General Property Tax
Credit/ Temporary Mill Levy Rate Reduction of 39-1-111.5, C.R.S. may be applied to the taxing entity’s levy for
general operations to effect refunds. Temporary Tax Credits (TTCs) are not applicable to other types of levies
(non-general operations) certified on this form because these levies are adjusted from year to year as specified by
the provisions of any contract or schedule of payments established for the payment of any obligation incurred by
the taxing entity per 29-1-301(1.7), C.R.S., or they are certified as authorized at election per 29-1-302(2)(b),
CRS.

1 General Obligation Bonds and Interest (DLG 70 Page 1 Line 3)—Enter on this line the total levy required to
pay the annual debt service of all general obligation bonds. Per 29-1-301(1.7) C.R.S., the amount of revenue
levied for this purpose cannot be greater than the amount of revenue required for such purpose as specified by the
provisions of any contract or schedule of payments. Title 32, Article 1 Special districts and subdistricts must
complete Page 2 of the DLG 70.

K Contractual Obligation (DLG 70 Page 1 Line 4)—If repayment of a contractual obligation with property tax
has been approved at election and it is not a general obligation bond (shown on Line 3), the mill levy is entered on
this line. Per 29-1-301(1.7) C.R.S., the amount of revenue levied for this purpose cannot be greater than the
amount of revenue required for such purpose as specified by the provisions of any contract or schedule of

payments.

L Capital Expenditures (DLG 70 Page 1 Line 5)—These revenues are not subject to the statutory property tax
revenue limit if they are approved by counties and municipalities through public hearings pursuant to 29-1-

301(1.2) C.R.5. and for special districts through approval from the Division of Local Government pursuant to 29-
1-302(1.5) C.R.S. or for any taxing entity if approved at election. Only levies approved by these methods should

be entered on Line 5.

M Refunds/Abatements (DLG 70 Page 1 Line 6)—The county assessor reports on the Certification of Valuation
(DLG 57 Line 11) the amount of revenue from property tax that the local government did not receive in the prior
year because taxpayers were given refunds for taxes they had paid or they were given abatements for taxes
originally charged to them due to errors made in their property valuation. The local government was due the tax
revenue and would have collected it through an adjusted mill levy if the valuation errors had not occurred. Since
the government was due the revenue, it may levy, in the subsequent year, a mill to collect the refund/abatement
revenue. An abatement/refund mill levy may generate revenues up to, but not exceeding, the refund/abatement
amount from Form DLG 57 Line 11.

1. Please Note: Pursuant to Article X, Section 3 of the Colorado Constitution, if the taxing entity is in more
than one county, as with all levies. the abatement levy must be uniform throughout the entity’s boundaries
and certified the same to each county. To calculate the abatement/refund levy for a taxing entity that is
located in more than one county, first total the abatement/refund amounts reported by each county
assessor, then divide by the raxing entity’s total net assessed value, then multiply by 1,000 and round
down to the nearest three decimals to prevent levying for more revenue than was abated/refunded. This
results in an abatement/refund mill levy that will be uniformly certified to all of the counties in which the
taxing entity is located even though the abatement/refund did not occur in all the counties.

N Other (DLG 70 Page 1 Line 7)—Report other levies and revenue not subject to 29-1-301 C.R.S. that were not
reported above. For example: a levy for the purposes of television relay or translator facilities as specified in
sections 29-7-101, 29-7-102, and 29-7-105 and 32-1-1005 (1) (a), C.R.S.; a voter-approved fire pension levy; a
levy for special purposes such as developmental disabilities, open space, etc.
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LETTEE. OF BUDGET TRANSMITTAL

Date: January 23 | 2024

To: Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2024 budget and budget message for REDLANDS 360
METROPOLITAN DISTRICT NO. 7 mn Mesa County, Colorado, submitted pursuant to
Section 29-1-113, CR.S. This budget was adopted on November 10, 2023. If there are
any questions on the budget, please contact:

ChiftonLarsonAllen LLP
Attn: Carnie Bartow
8390 E. Crescent Parkway, Suite 500
Greenwood Village, Colorado 80111
Tel: (303) 779-5710

L Bror D. Quumby as President of the Redlands 360 Metropolitan District No. 7, hereby
certify that the attached 1s a true and correct copy of the 2024 budget.

Bron Oeeimby

President

By:

DE 82864535.1



RESOLUTION
TO ADOPT 2024 BUDGET, APPROPRIATE SUNMS OF MONEY,
AND AUTHORIZE THE CERTIFICATION OF THE TAXLEVY
REDLANDS 360 METROPOLITAN DISTRICT NO. 7

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR EACH FUND,
ADOPTING A BUDGET, LEVYING GENERAL PROPERTY TAXES FOR THE YEAR 2024
TO HELP DEFFAY THE COSTS OF GOVEENMENT, AND APPROPRIATING SUMS OF
MONEY TO THE VARIOUS FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET
FORTH HEREIN FOR THE REDLANDS 360 METROPOLITAN DISTRICT NO. 7, MESA
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIEST DAY
OF JANUARY, 2024, AND ENDING ON THE LAST DAY OF DECEMBER, 2024,

WHEREAS, the Board of Directors of the Redlands 360 Metropolitan District No. 7 has
authorized its consultants to prepare and submt a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submutted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published or posted in accordance with the law,
said proposed budget was available for inspection by the public at a designated public office, a
public hearing was held on November 10, 2023, and interested electors were given the
opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues or planned to be expended from reserves or fund balances so that the
budget remains in balance, as required by law; and

WHEREAS, the amount of money necessary to balance the budget for general operating
purposes from property tax revenue is $ 0.00 ;and

WHEREAS, the Board of Directors finds that 1t 1s required to temporanly lower the
operating mill levy to render a refund for $ 0.00 ;and

WHEREAS, the amount of money necessary to balance the budget for voter-approved
bonds and interest 1s $ 0.00 ; and

WHEREAS, the amount of money necessary to balance the budget for contractual
obligation purposes from property tax revenue as approved by voters from property tax revenue
1s$ 0.00 ;and

3

WHEREAS, the amount of money necessary to balance the budget for capital
expenditure purposes from property tax revenue as approved by voters or at public hearing 1s
$ 0.00 ; and




WHEREAS, the amount of money necessary to balance the budget for
refunds/abatements 1s $ 0.00 ; and

WHEREAS, the 2023 valuation for assessment for the District as certified by the County
Assessor of Mesa1s $ 63,570  : and

WHEREAS, at an election held on May 3, 2022, the District has eliminated the revenue
and expenditure linmtations imposed on governmental entities by Article X, Section 20 of the
Colorado Constitution and Section 29-1-301, CR.S_, as amended.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
REDLANDS 360 METROPOLITAN DISTRICT NO. 7 OF MESA COUNTY, COLORADO:

Section 1. Adoption of Budget That the budget as submutted, and attached hereto
and mcorporated herein by this reference, and if amended, then as amended, 15 hereby approved
and adopted as the budget of the Redlands 360 Metropolitan District No. 7 for calendar year
2024.

Section 2. Budget Revenues. That the estimated revenues for each fund as more
specifically set out in the budget attached hereto are accepted and approved.

Section 3. Budget Expenditures. That the estimated expenditures for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 4. Levy of General Property Taxes That the Board of Directors does hereby
certify the levy of general property taxes for collection in 2024 as follows:

A Levy for General Operating and Other Expenses. That for the purposes of
meeting all general operating expense of the District during the 2024 budget year, there 1s hereby
levied a tax of 0.000  nulls upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2023_

B. Temporary Tax Credit or Rate Reduction. That pursuant to Section 39-1-
1115, CRS. for the purposes of effect of a refund for the purposes set forth in Section 20 of
Article X of the Colorado Constitution, there 15 hereby certified a temporary property tax credit
or temporary mill levy rate reduction of 0.000 mulls upon each dollar of the total valuation of
assessment of all taxable property within the boundaries of the Dastrict for the year 2023.

C. Levy for General Obligation Bonds and Interest. That for the purposes of
meeting all debt retirement expense of the District during the 2024 budget year, as the funding
requirements of the current outstanding general obligation indebtedness i1s detailed mn the
following "Certification of Tax Levies," there 1s hereby levied a tax of 0.000 mulls upon each
dollar of the total valuation for assessment of all taxable property within the District for the year
2023.

DE 82864535.1



D. Levy for Contractual Obligations. That for the purposes of meeting the
contractual obligation expense of the District during the 2024 budget year, as detailed in the

following "Certification of Tax Levies" there is hereby levied a tax of 0.000 mulls upon each
dollar of the total valuation for assessment of all taxable property within the District for the year
2023.

E. Levy for Capital Expenditures. That for the purposes of meeting all
capital itures of the District during the 2024 budget year pursuant to Section 29-1-
pital expend: g get year p

301(1.2) or 29-1-302(1.5), C.R_S., there 15 hereby levied a tax of 0.000 mulls upon each dollar of
the total valuation of assessment of all taxable property within the boundanes of the District for
the year 2023.

F. Levy for Refunds/Abatements That for the purposes of recoupment of
refunds/abatements of taxes pursuant to Section 39-10-114(1)(a)(I)(B), C.R.S_, there 1s hereby
levied a tax of 0.000 nmulls upon each dollar of the total valuation of assessment of all taxable
property within the boundaries of the District for the year 2023.

Section 5. Property Tax and Fiscal Year Spending Limuts. That, being fully
informed, the Board finds that the foregoing budget and null levies do not result in a violation of
any applicable property tax or fiscal year spending limutation.

Section 6. Certification. That the appropnate officers of the District are hereby
authonized and directed to certify to the Board of County Commnussioners of Mesa County,
Colorado, the mull levies for the District herein above determuned and set, or be authorized and
directed to certify to the Board of County Commuissioners of Mesa County, Colorado, as heremn
above determined and set, but as recalculated as needed upon receipt of the final certification of
valuation from the County Assessor in order to comply with any applicable revenue and other
budgetary limits or to implement the intent of the District. That said certification shall be in
substantially the form set out and attached hereto and incorporated herem by this reference.

Section 7. Appropniations. That the amounts set forth as expenditures and balances
remaiming, as spectfically allocated in the budget attached hereto, are hereby appropnated from
the revenue of each fund, to each fund, for the purposes stated and no other.

[remainder of page intentionally left blank; signature page follows]
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ADOPTED this 10* day of November 2023.

REDLANDS 360 METROPOLITAN
DISTRICT NO. 7

Bron G]uomhgv

President

By:

ATTEST:

bcrm ng naletie
Secretary

Signature Page to 2024 Budget Resolution
DE 8286455.1



REDLANDS 360 METRO DISTRICT NO. 7
2024 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Redlands 360 Metropolitan District No. 7 (the "District”) and Redlands 360 Metropolitan District No. 2
were formed under a Service Plan approved by the City of Grand Junction, Mesa County, Colorado (the
“City™), on May 20, 2022. On June 17, 2020, and May 19, 2022, Redlands 360 Metropolitan Districts Nos.
1 and 9 and Redlands 360 Metropolitan Districts Nos. 3-6 and No. 8 were formed, respectively
(collectively the “Districts”). The Districts’ service area is located entirely within the City. The primary
purpose of the Districts will be to provide for the planning, design, acquisition, construction, installation,
relocation and/or redevelopment of public improvements and services as listed below. The District was
organized by Mesa County Court Order on May 20, 2022.

At an election held on May 3, 2022, the voters approved general indebtedness of $60,000,000 at a
maximum interest rate of 18% for each of the following improvements and services: streets, water supply,
sanitary sewer, traffic and safety controls, parks and recreation, mosquito control, television relay and
translation, public transportation, and operations and maintenance.
The District has no employees and all administrative functions are contractual.
The District prepares its budget on the modified accrual basis of accounting, in accordance with
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenues
The District has budgeted no revenues for 2024.

Expenditures

The District has budgeted no expenditures. All administrative expenditures of the District will be paid by
District No. 9.

Debt and Leases
The District has no debt, nor does it have any operating or capital leases.
Reserves
Emergency Reserve
TABOR. requires local governments to establish emergency reserve. This reserve must be at least 3.0%
of fiscal year spending. Since substantially all funds received by the District are transferred to District No.

9, which pays for all of the District's operations and maintenance costs, an Emergency Reserve is not
reflected in the District's Budget. It is accounted for in District No. 9.

This information is an integral part of the accompanying budget.



REDLANDS 360 METROPOLITAN DISTRICT NO. 7
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMEER 31, 2024



REDLANDS 360 METRO DISTRICT NO. T
GENERAL FUND
2024 BUDGET
WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

12/21/23
"
2022 2023 2024
BEGINNING FUND BALANCES $ - 8 - 3 -
REVENUES

Total revenues - = =

Total funds available - - -

EXPENDITURES
Total expenditures - - -
Total expenditures and transfers out
requiring appropriation - - -
ENDING FUND BALANCES $ - 3 - $ =

Mo assurance provided. See summary of significant assumptions.
1



REDLANDS 360 METRO DISTRICT NO. 7
PROPERTY TAX SUMMARY INFORMATION
2024 BUDGET

WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

ASSESSED VALUATION
Commercial
Vacant land

Adjustments
Certified Assessed Value

MILL LEVY
General

Total mill levy

PROPERTY TAXES
General

Budgeted property taxes

BUDGETED PROPERTY TAXES
General

12/21/23

ACTUAL ESTIMATED BUDGET
2022 2023 2024

$ - $ 133,300 $ 58980

; 9,140 4,590

N 142,440 63,570

3 - § 142,440 $ 63,570

0.000 0.000 0.000

0.000 0.000 0.000
$ - 3 - % -
$ - § -5 -
$ - - s .
$ - % - 5 -

Mo assurance provided. See summary of significant assumptions.
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County Tax Entity Code DOLA LGIDVSID 5752
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

____________________________________________________________________________________________________________________|

TO: County Commissioners' of Mesa County . Colorado._

On behalf of the R€dlands 360 Metropolitan District No. 7

(taxing entity)™
the Board of Directors

(governing body)®
of the Redlands 360 Metropolitan District No. 7

(local gmmm:m’]c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 63,570
assessed valuation of (GROSSY assessed valuation, Line 2 of the Certification of Valuation Form DLG 575)

Note: If the assessor certified a NET assessed valuation
{AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) Area® the tax levies mustbe $ 63,570

calculated using the NET AV. The taxing entity’s total (NETY assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12121723 for budget/fiscal year 2024
(no later than Dec. 15) (mm/ddiyyyy) [yyyy)
PURPOSE (see end notes for definitions and examples) LE-""fz RE\‘rE\IUEI
1. General Operating ExpensesH 0.000 mills  § 0
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' = = mills §$< =
SUBTOTAL FOR GENERAL OPERATING: 0.000|mins  |$ 0
3. General Obligation Bonds and Interest’ mills 3§
4. Contractual Obligations¥ mills  $
5. Capital Expenditures" mills $
6. Refunds/Abatements™ mills $
7. Other™ (specify): mills $
mills  $
Sum of General Operating N
TOTAL: [ Subtotal and Lines 3107 0.000|mins |$ 0
Contact person: _Carrie Bartow p Phone: _(_719)635-0330
Signed: (e S Title: Accountant for District
Survey Question: Does the taxing entity have voter approval to adjust the general OYes [ONo

operating levy to account for changes to assessment rates?

Include one copy of this tax entity 's completed form when filing the local government 's budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203, Questions? Call DLG at {303) 864-7721).

!If the taxing entity's boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.
 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS7 on the County Assessor’s FINAL certification of valuation).
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32. ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS":

L.

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:;

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:

Levy:
Revenue:

CONTRACTS*:

3.

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, CR.S.

Page 2 of 4
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Notes:

* Taxing Entity—A jurisdiction authorized by law to impose ad valorem property taxes on taxable property
located within its territorial limits (please see notes B, C, and H below). For purposes of the DLG 70 only, a
taxing entity is also a geographic area formerly located within a taxing entity 's boundaries for which the county
assessor certifies a valuation for assessment and which is responsible for payment of its share until retirement of
financial obligations incurred by the taxing entity when the area was part of the taxing entiry. For example: an
area of excluded property formerly within a special district with outstanding general obligation debt at the time of
the exclusion or the area located within the former boundaries of a dissolved district whose outstanding general
obligation debt service is administered by another local government®,

B Governing Body—The board of county commissioners, the city council, the board of trustees, the board of
directors, or the board of any other entity that is responsible for the certification of the taxing entity s mill levy.
For example: the board of county commissioners is the governing board gx officio of a county public
improvement district (PID); the board of a water and sanitation district constitutes ex officio the board of directors
of the water subdistrict.

€ Local Government - For purposes of this line on Page 1of the DLG 70, the local government is the political
subdivision under whose authority and within whose boundaries the taxing entity was created. The local
government is authorized to levy property taxes on behalf of the taxing entity. For example, for the purposes of
this form:
1. a municipality is both the local government and the raxing entity when levying its own levy for its entire
jurisdiction;
2. acity is the local government when levying a tax on behalf of a business improvement district (BID)
taxing entity which it created and whose city council is the BID board;
3. a fire district is the local government if it created a subdistrict, the raxing entity, on whose behalf the fire
district levies property taxes.
4. atown is the local government when it provides the service for a dissolved water district and the town
board serves as the board of a dissolved water district, the taxing entity, for the purpose of certifying a
levy for the annual debt service on outstanding obligations.

P GROSS Assessed Value - There will be a difference between gross assessed valuation and net assessed
valuation reported by the county assessor only if there is a “tax increment financing” entity (see below), suchas a
downtown development authority or an urban renewal authority, within the boundaries of the raxing entity. The
board of county commissioners certifies each raxing entity s total mills upon the taxing entity s Gross Assessed
Value found on Line 2 of Form DLG 57.

E Certification of Valuation by County Assessor, Form DLG 57 - The county assessor(s) uses this form (or one
similar) to provide valuation for assessment information to a taxing entity. The county assessor must provide this
certification no later than August 25" each year and may amend it, one time, prior to December 10®. Each entity
must use the FINAL valuation provided by assessor when certifying a tax levy.

F TIF Area—A downtown development authority (DDA) or urban renewal authority (URA), may form plan
areas that use “tax increment financing” to derive revenue from increases in assessed valuation (gross minus net,
Form DLG 57 Line 3) attributed to the activities/improvements within the plan area. The DDA or URA receives
the differential revenue of each overlapping taxing entity s mill levy applied against the taxing entity s gross
assessed value after subtracting the taxing entity s revenues derived from its mill levy applied against the net
assessed value,

G NET Assessed Value—The total taxable assessed valuation from which the raxing entity will derive revenues
for its uses. It is found on Line 4 of Form DLG 57. Please Note: A downtown development authority (DDA)
may be both a raxing entity and have also created its own TIF area and/or have a URA TIF Area within the
DDA'’s boundaries. As a result DDAs may both receive operating revenue from their levy applied to their
certified NET assessed value and also receive TIF revenue generated by any tax entity levies overlapping the
DDA’s TIF Area, including the DDA’s own operating levy.
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H General Operating Expenses (DLG 70 Page 1 Line 1)—The levy and accompanying revenue reported on
Line 1 is for general operations and includes, in aggregate, all levies for and revenues raised by a taxing enrity for
purposes not lawfully exempted and detailed in Lines 3 through 7 on Page 1 of the DLG 70. For example: a fire
pension levy is included in general operating expenses, unless the pension is voter-approved, if voter-approved,
use Line 7 (Other).

! Temporary Tax Credit for Operations (DLG 70 Page 1 Line 2)—The Temporary General Property Tax
Credit/ Temporary Mill Levy Rate Reduction of 39-1-111.5, C.R.S. may be applied to the taxing entity’s levy for
general operations to effect refunds. Temporary Tax Credits (TTCs) are not applicable to other types of levies
(non-general operations) certified on this form because these levies are adjusted from year to year as specified by
the provisions of any contract or schedule of payments established for the payment of any obligation incurred by
the taxing entity per 29-1-301(1.7), C.R.S., or they are certified as authorized at election per 29-1-302(2)(b),
CRS.

1 General Obligation Bonds and Interest (DLG 70 Page 1 Line 3)—Enter on this line the total levy required to
pay the annual debt service of all general obligation bonds. Per 29-1-301(1.7) C.R.S., the amount of revenue
levied for this purpose cannot be greater than the amount of revenue required for such purpose as specified by the
provisions of any contract or schedule of payments. Title 32, Article 1 Special districts and subdistricts must
complete Page 2 of the DLG 70.

K Contractual Obligation (DLG 70 Page 1 Line 4)—If repayment of a contractual obligation with property tax
has been approved at election and it is not a general obligation bond (shown on Line 3), the mill levy is entered on
this line. Per 29-1-301(1.7) C.R.S., the amount of revenue levied for this purpose cannot be greater than the
amount of revenue required for such purpose as specified by the provisions of any contract or schedule of

payments.

L Capital Expenditures (DLG 70 Page 1 Line 5)—These revenues are not subject to the statutory property tax
revenue limit if they are approved by counties and municipalities through public hearings pursuant to 29-1-

301(1.2) C.R.5. and for special districts through approval from the Division of Local Government pursuant to 29-
1-302(1.5) C.R.S. or for any taxing entity if approved at election. Only levies approved by these methods should

be entered on Line 5.

M Refunds/Abatements (DLG 70 Page 1 Line 6)—The county assessor reports on the Certification of Valuation
(DLG 57 Line 11) the amount of revenue from property tax that the local government did not receive in the prior
year because taxpayers were given refunds for taxes they had paid or they were given abatements for taxes
originally charged to them due to errors made in their property valuation. The local government was due the tax
revenue and would have collected it through an adjusted mill levy if the valuation errors had not occurred. Since
the government was due the revenue, it may levy, in the subsequent year, a mill to collect the refund/abatement
revenue. An abatement/refund mill levy may generate revenues up to, but not exceeding, the refund/abatement
amount from Form DLG 57 Line 11.

1. Please Note: Pursuant to Article X, Section 3 of the Colorado Constitution, if the taxing entity is in more
than one county, as with all levies. the abatement levy must be uniform throughout the entity’s boundaries
and certified the same to each county. To calculate the abatement/refund levy for a taxing entity that is
located in more than one county, first total the abatement/refund amounts reported by each county
assessor, then divide by the raxing entity’s total net assessed value, then multiply by 1,000 and round
down to the nearest three decimals to prevent levying for more revenue than was abated/refunded. This
results in an abatement/refund mill levy that will be uniformly certified to all of the counties in which the
taxing entity is located even though the abatement/refund did not occur in all the counties.

N Other (DLG 70 Page 1 Line 7)—Report other levies and revenue not subject to 29-1-301 C.R.S. that were not
reported above. For example: a levy for the purposes of television relay or translator facilities as specified in
sections 29-7-101, 29-7-102, and 29-7-105 and 32-1-1005 (1) (a), C.R.S.; a voter-approved fire pension levy; a
levy for special purposes such as developmental disabilities, open space, etc.
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LETTEE. OF BUDGET TRANSMITTAL

Date: January 23 , 2024

To: Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2024 budget and budget message for REDLANDS 360
METROPOLITAN DISTRICT NO. 8 i Mesa County, Colorado, submitted pursuant to
Section 29-1-113, CR.S. This budget was adopted on November 10, 2023. If there are
any questions on the budget, please contact:

ChiftonLarsonAllen LLP
Attn: Carnie Bartow
8390 E. Crescent Parkway, Suite 500
Greenwood Village, Colorado 80111
Tel: (303) 779-5710

L Bror D. Quumby as President of the Redlands 360 Metropolitan District No. 8, hereby
certify that the attached 1s a true and correct copy of the 2024 budget.

Bron Oeeimby

President

By:

DE 8286457.1



RESOLUTION
TO ADOPT 2024 BUDGET, APPROPRIATE SUNMS OF MONEY,
AND AUTHORIZE THE CERTIFICATION OF THE TAXLEVY
REDLANDS 360 METROPOLITAN DISTRICT NO. 8

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR EACH FUND,
ADOPTING A BUDGET, LEVYING GENERAL PROPERTY TAXES FOR THE YEAR 2024
TO HELP DEFFAY THE COSTS OF GOVEENMENT, AND APPROPRIATING SUMS OF
MONEY TO THE VARIOUS FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET
FORTH HEREIN FOR THE REDLANDS 360 METROPOLITAN DISTRICT NO. &, MESA
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIEST DAY
OF JANUARY, 2024, AND ENDING ON THE LAST DAY OF DECEMBER, 2024,

WHEREAS, the Board of Directors of the Redlands 360 Metropolitan District No. 8 has
authorized its consultants to prepare and submt a proposed budget to said governing body at the
proper time; and

WHEREAS, the proposed budget has been submutted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published or posted in accordance with the law,
said proposed budget was available for inspection by the public at a designated public office, a
public hearing was held on November 10, 2023, and interested electors were given the
opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues or planned to be expended from reserves or fund balances so that the
budget remains in balance, as required by law; and

WHEREAS, the amount of money necessary to balance the budget for general operating
purposes from property tax revenue 1s $ 0.00 ;and

WHEREAS, the Board of Directors finds that 1t 1s required to temporanly lower the
operating mill levy to render a refund for $ 0.00 ;and

WHEREAS, the amount of money necessary to balance the budget for voter-approved
bonds and inferest 15 $ 0.00 ; and

WHEREAS, the amount of money necessary to balance the budget for contractual
obligation purposes from property tax revenue as approved by voters from property tax revenue
1s$ 0.00 ;and

3

WHEREAS, the amount of money necessary to balance the budget for capital
expenditure purposes from property tax revenue as approved by voters or at public hearing 1s
$ 0.00 ; and




WHEREAS, the amount of money necessary to balance the budget for
refunds/abatements 1s $ 0.00 ; and

WHEREAS, the 2023 valuation for assessment for the District as certified by the County
Assessor of Mesa 1s $ 260 ; and

WHEREAS, at an election held on May 3, 2022, the District has eliminated the revenue
and expenditure linmtations imposed on governmental entities by Article X, Section 20 of the
Colorado Constitution and Section 29-1-301, CR.S_, as amended.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
REDLANDS 360 METROPOLITAN DISTRICT NO. 8 OF MESA COUNTY, COLORADO:

Section 1. Adoption of Budget That the budget as submutted, and attached hereto
and mcorporated herein by this reference, and if amended, then as amended, 15 hereby approved
and adopted as the budget of the Redlands 360 Metropolitan District No. 8 for calendar year
2024.

Section 2. Budget Revenues. That the estimated revenues for each fund as more
specifically set out in the budget attached hereto are accepted and approved.

Section 3. Budget Expenditures. That the estimated expenditures for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 4. Levy of General Property Taxes That the Board of Directors does hereby
certify the levy of general property taxes for collection in 2024 as follows:

A Levy for General Operating and Other Expenses. That for the purposes of
meeting all general operating expense of the District during the 2024 budget year, there 1s hereby
levied a tax of 0.000  nulls upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2023_

B. Temporary Tax Credit or Rate Reduction. That pursuant to Section 39-1-
1115, CRS. for the purposes of effect of a refund for the purposes set forth in Section 20 of
Article X of the Colorado Constitution, there 15 hereby certified a temporary property tax credit
or temporary mill levy rate reduction of 0-000 mlls upon each dollar of the total valuation of
assessment of all taxable property within the boundaries of the Dastrict for the year 2023.

C. Levy for General Obligation Bonds and Interest. That for the purposes of
meeting all debt retirement expense of the District during the 2024 budget year, as the funding
requirements of the current outstanding general obligation indebtedness i1s detailed mn the
following "Certification of Tax Levies," there 1s hereby levied a tax of 0.000  mmlls upon each
dollar of the total valuation for assessment of all taxable property within the District for the year
2023.
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D. Levy for Contractual Obligations. That for the purposes of meeting the
contractual obligation expense of the District during the 2024 budget year, as detailed in the

following "Certification of Tax Levies" there is hereby levied a tax of 0.000 mulls upon each
dollar of the total valuation for assessment of all taxable property within the District for the year
2023.

E. Levy for Capital Expenditures. That for the purposes of meeting all
capital itures of the District during the 2024 budget year pursuant to Section 29-1-
pital expend: g get year p

301(1.2) or 29-1-302(1.5), C.R_S., there 15 hereby levied a tax of 0.000 mulls upon each dollar of
the total valuation of assessment of all taxable property within the boundanes of the District for
the year 2023.

F. Levy for Refunds/Abatements That for the purposes of recoupment of
refunds/abatements of taxes pursuant to Section 39-10-114(1)(a)(I)(B), C.R.S_, there 1s hereby
levied a tax of 0.000 nmulls upon each dollar of the total valuation of assessment of all taxable
property within the boundaries of the District for the year 2023.

Section 5. Property Tax and Fiscal Year Spending Limuts. That, being fully
informed, the Board finds that the foregoing budget and null levies do not result in a violation of
any applicable property tax or fiscal year spending limutation.

Section 6. Certification. That the appropnate officers of the District are hereby
authonized and directed to certify to the Board of County Commnussioners of Mesa County,
Colorado, the mull levies for the District herein above determuned and set, or be authorized and
directed to certify to the Board of County Commuissioners of Mesa County, Colorado, as heremn
above determined and set, but as recalculated as needed upon receipt of the final certification of
valuation from the County Assessor in order to comply with any applicable revenue and other
budgetary limits or to implement the intent of the District. That said certification shall be in
substantially the form set out and attached hereto and incorporated herem by this reference.

Section 7. Appropniations. That the amounts set forth as expenditures and balances
remaiming, as spectfically allocated in the budget attached hereto, are hereby appropnated from
the revenue of each fund, to each fund, for the purposes stated and no other.

[remainder of page intentionally left blank; signature page follows]
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ADOPTED this 10* day of November 2023.

REDLANDS 360 METROPOLITAN
DISTRICT NO. 8

Bron Oeeimby

President

By:

ATTEST:

bcrm ){lf naletie
Secretary

Signature Page to 2024 Budget Resolution
DE 8286457.1



REDLANDS 360 METROPOLITAN DISTRICT NO. 8
2024 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Redlands 360 Metropolitan District No.8 (the "District”) and Redlands 360 Metropolitan Districts Nos. 3-
6 were formed under a Service Plan approved by the City of Grand Junction, Mesa County, Colorado
(the “City™), on May 19, 2022. On June 17, 2020, and May 19, 2022, Redlands 360 Metropolitan Districts
MNos. 1 and 9 and Redlands 360 Metropolitan Districts Nos. 2 and 7 were formed, respectively (collectively
the “Districts”). The Districts’ service area is located entirely within the City. The primary purpose of the
Districts will be to provide for the planning, design, acquisition, construction, installation, relocation and/or
redevelopment of public improvements and services as listed below. The District was organized by Mesa
County Court Order on May 19, 2022.

At an election held on May 3, 2022, the voters approved general indebtedness of $60,000,000 at a
maximum interest rate of 18% for each of the following improvements and services: streets, water supply,
sanitary sewer, traffic and safety controls, parks and recreation, mosquito control, television relay and
translation, public transportation, and operations and maintenance.
The District has no employees and all administrative functions are contractual.
The District prepares its budget on the modified accrual basis of accounting, in accordance with
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.
Revenues

The District has budgeted no revenues for 2024.

Expenditures

The District has budgeted no expenditures. All administrative expenditures of the District will be paid by
District No. 9.

Debt and Leases
The District has no debt, nor does it have any operating or capital leases.
Reserves
Emergency Reserve
TABOR. requires local governments to establish emergency reserve. This reserve must be at least 3.0%
of fiscal year spending. Since substantially all funds received by the District are transferred to District No.

9, which pays for all of the District's operations and maintenance costs, an Emergency Reserve is not
reflected in the District's Budget. It is accounted for in District No. 9.

This information is an integral part of the accompanying budget.



REDLANDS 360 METROPOLITAN DISTRICT NO. 8
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMEER 31, 2024



REDLANDS 360 METRO DISTRICT NO. 8
GENERAL FUND
2024 BUDGET
WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

12/21/23
"
2022 2023 2024
BEGINNING FUND BALANCES $ - 8 - 3 -
REVENUES

Total revenues - = =

Total funds available - - -

EXPENDITURES
Total expenditures - - -
Total expenditures and transfers out
requiring appropriation - - -
ENDING FUND BALANCES $ - 3 - $ =

Mo assurance provided. See summary of significant assumptions.
1



REDLANDS 360 METRO DISTRICT NO. 8
PROPERTY TAX SUMMARY INFORMATION
2024 BUDGET
WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,
12/21/23

ACTUAL ESTIMATED BUDGET
2022 2023 2024

ASSESSED VALUATION
Commercial $ - $ 43,040 % -
Vacant land - 500 260
- 43,540 260
Adjustments - - -
Certified Assessed Value 3 - $ 43540 § 260
MILL LEVY
General 0.000 0.000 0.000
Total mill levy 0.000 0.000 0.000
PROPERTY TAXES
General g - (3 . $ .
Budgeted property taxes $ - $ - $ -
BUDGETED PROPERTY TAXES
General $ - $ - $ -

Mo assurance provided. See summary of significant assumptions.
2



County Tax Entity Code DOLA LGIDVSID 57525
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

____________________________________________________________________________________________________________________|

TO: County Commissioners' of Mesa County . Colorado._

On behalf of the R€dlands 360 Metropolitan District No. 8

(taxing entity)™
the Board of Directors

(governing body)®
of the Redlands 360 Metropolitan District No. 8

(local gmmm:m’]c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 260
assessed valuation of (GROSSY assessed valuation, Line 2 of the Certification of Valuation Form DLG 575)

Note: If the assessor certified a NET assessed valuation
{AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) Area® the tax levies mustbe $ 260

calculated using the NET AV. The taxing entity’s total (NETY assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12121723 for budget/fiscal year 2024
(no later than Dec. 15) (mm/ddiyyyy) [yyyy)
PURPOSE (see end notes for definitions and examples) LE-""fz RE\‘rE\IUEI
1. General Operating ExpensesH 0.000 mills  § 0
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' = = mills §$< =
SUBTOTAL FOR GENERAL OPERATING: 0.000|mins  |$ 0
3. General Obligation Bonds and Interest’ mills 3§
4. Contractual Obligations¥ mills  $
5. Capital Expenditures" mills $
6. Refunds/Abatements™ mills $
7. Other™ (specify): mills $
mills  $
Sum of General Operating N
TOTAL: [ Subtotal and Lines 3107 0.000|mins |$ 0
Contact person: _Carrie Bartow ; Phone: _(_719)635-0330
Signed: (s SoZED Title: Accountant for District
Survey Question: Does the taxing entity have voter approval to adjust the general OYes [ONo

operating levy to account for changes to assessment rates?

Include one copy of this tax entity 's completed form when filing the local government 's budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203, Questions? Call DLG at {303) 864-7721).

!If the taxing entity's boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.
 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS7 on the County Assessor’s FINAL certification of valuation).
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32. ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS":

L.

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:;

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:

Levy:
Revenue:

CONTRACTS*:

3.

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, CR.S.
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Notes:

* Taxing Entity—A jurisdiction authorized by law to impose ad valorem property taxes on taxable property
located within its territorial limits (please see notes B, C, and H below). For purposes of the DLG 70 only, a
taxing entity is also a geographic area formerly located within a taxing entity 's boundaries for which the county
assessor certifies a valuation for assessment and which is responsible for payment of its share until retirement of
financial obligations incurred by the taxing entity when the area was part of the taxing entiry. For example: an
area of excluded property formerly within a special district with outstanding general obligation debt at the time of
the exclusion or the area located within the former boundaries of a dissolved district whose outstanding general
obligation debt service is administered by another local government®,

B Governing Body—The board of county commissioners, the city council, the board of trustees, the board of
directors, or the board of any other entity that is responsible for the certification of the taxing entity s mill levy.
For example: the board of county commissioners is the governing board gx officio of a county public
improvement district (PID); the board of a water and sanitation district constitutes ex officio the board of directors
of the water subdistrict.

€ Local Government - For purposes of this line on Page 1of the DLG 70, the local government is the political
subdivision under whose authority and within whose boundaries the taxing entity was created. The local
government is authorized to levy property taxes on behalf of the taxing entity. For example, for the purposes of
this form:
1. a municipality is both the local government and the raxing entity when levying its own levy for its entire
jurisdiction;
2. acity is the local government when levying a tax on behalf of a business improvement district (BID)
taxing entity which it created and whose city council is the BID board;
3. a fire district is the local government if it created a subdistrict, the raxing entity, on whose behalf the fire
district levies property taxes.
4. atown is the local government when it provides the service for a dissolved water district and the town
board serves as the board of a dissolved water district, the taxing entity, for the purpose of certifying a
levy for the annual debt service on outstanding obligations.

P GROSS Assessed Value - There will be a difference between gross assessed valuation and net assessed
valuation reported by the county assessor only if there is a “tax increment financing” entity (see below), suchas a
downtown development authority or an urban renewal authority, within the boundaries of the raxing entity. The
board of county commissioners certifies each raxing entity s total mills upon the taxing entity s Gross Assessed
Value found on Line 2 of Form DLG 57.

E Certification of Valuation by County Assessor, Form DLG 57 - The county assessor(s) uses this form (or one
similar) to provide valuation for assessment information to a taxing entity. The county assessor must provide this
certification no later than August 25" each year and may amend it, one time, prior to December 10®. Each entity
must use the FINAL valuation provided by assessor when certifying a tax levy.

F TIF Area—A downtown development authority (DDA) or urban renewal authority (URA), may form plan
areas that use “tax increment financing” to derive revenue from increases in assessed valuation (gross minus net,
Form DLG 57 Line 3) attributed to the activities/improvements within the plan area. The DDA or URA receives
the differential revenue of each overlapping taxing entity s mill levy applied against the taxing entity s gross
assessed value after subtracting the taxing entity s revenues derived from its mill levy applied against the net
assessed value,

G NET Assessed Value—The total taxable assessed valuation from which the raxing entity will derive revenues
for its uses. It is found on Line 4 of Form DLG 57. Please Note: A downtown development authority (DDA)
may be both a raxing entity and have also created its own TIF area and/or have a URA TIF Area within the
DDA'’s boundaries. As a result DDAs may both receive operating revenue from their levy applied to their
certified NET assessed value and also receive TIF revenue generated by any tax entity levies overlapping the
DDA’s TIF Area, including the DDA’s own operating levy.
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H General Operating Expenses (DLG 70 Page 1 Line 1)—The levy and accompanying revenue reported on
Line 1 is for general operations and includes, in aggregate, all levies for and revenues raised by a taxing enrity for
purposes not lawfully exempted and detailed in Lines 3 through 7 on Page 1 of the DLG 70. For example: a fire
pension levy is included in general operating expenses, unless the pension is voter-approved, if voter-approved,
use Line 7 (Other).

! Temporary Tax Credit for Operations (DLG 70 Page 1 Line 2)—The Temporary General Property Tax
Credit/ Temporary Mill Levy Rate Reduction of 39-1-111.5, C.R.S. may be applied to the taxing entity’s levy for
general operations to effect refunds. Temporary Tax Credits (TTCs) are not applicable to other types of levies
(non-general operations) certified on this form because these levies are adjusted from year to year as specified by
the provisions of any contract or schedule of payments established for the payment of any obligation incurred by
the taxing entity per 29-1-301(1.7), C.R.S., or they are certified as authorized at election per 29-1-302(2)(b),
CRS.

1 General Obligation Bonds and Interest (DLG 70 Page 1 Line 3)—Enter on this line the total levy required to
pay the annual debt service of all general obligation bonds. Per 29-1-301(1.7) C.R.S., the amount of revenue
levied for this purpose cannot be greater than the amount of revenue required for such purpose as specified by the
provisions of any contract or schedule of payments. Title 32, Article 1 Special districts and subdistricts must
complete Page 2 of the DLG 70.

K Contractual Obligation (DLG 70 Page 1 Line 4)—If repayment of a contractual obligation with property tax
has been approved at election and it is not a general obligation bond (shown on Line 3), the mill levy is entered on
this line. Per 29-1-301(1.7) C.R.S., the amount of revenue levied for this purpose cannot be greater than the
amount of revenue required for such purpose as specified by the provisions of any contract or schedule of

payments.

L Capital Expenditures (DLG 70 Page 1 Line 5)—These revenues are not subject to the statutory property tax
revenue limit if they are approved by counties and municipalities through public hearings pursuant to 29-1-

301(1.2) C.R.5. and for special districts through approval from the Division of Local Government pursuant to 29-
1-302(1.5) C.R.S. or for any taxing entity if approved at election. Only levies approved by these methods should

be entered on Line 5.

M Refunds/Abatements (DLG 70 Page 1 Line 6)—The county assessor reports on the Certification of Valuation
(DLG 57 Line 11) the amount of revenue from property tax that the local government did not receive in the prior
year because taxpayers were given refunds for taxes they had paid or they were given abatements for taxes
originally charged to them due to errors made in their property valuation. The local government was due the tax
revenue and would have collected it through an adjusted mill levy if the valuation errors had not occurred. Since
the government was due the revenue, it may levy, in the subsequent year, a mill to collect the refund/abatement
revenue. An abatement/refund mill levy may generate revenues up to, but not exceeding, the refund/abatement
amount from Form DLG 57 Line 11.

1. Please Note: Pursuant to Article X, Section 3 of the Colorado Constitution, if the taxing entity is in more
than one county, as with all levies. the abatement levy must be uniform throughout the entity’s boundaries
and certified the same to each county. To calculate the abatement/refund levy for a taxing entity that is
located in more than one county, first total the abatement/refund amounts reported by each county
assessor, then divide by the raxing entity’s total net assessed value, then multiply by 1,000 and round
down to the nearest three decimals to prevent levying for more revenue than was abated/refunded. This
results in an abatement/refund mill levy that will be uniformly certified to all of the counties in which the
taxing entity is located even though the abatement/refund did not occur in all the counties.

N Other (DLG 70 Page 1 Line 7)—Report other levies and revenue not subject to 29-1-301 C.R.S. that were not
reported above. For example: a levy for the purposes of television relay or translator facilities as specified in
sections 29-7-101, 29-7-102, and 29-7-105 and 32-1-1005 (1) (a), C.R.S.; a voter-approved fire pension levy; a
levy for special purposes such as developmental disabilities, open space, etc.
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LETTER OF BUDGET TRANSMITTAL

Date: January 31 , 2024
To: Division of Local Government

1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2024 budget and budget message for REDLANDS 360
METROPOLITAN DISTRICT NO. 9 in Mesa County, Colorado, submitted pursuant to
Section 29-1-113, CR.S. This budget was adopted on November 10, 2023. If there are
any questions on the budget, please contact:

CliftonLarsonAllen LLP
Attn- Carrie Bartow
8390 E. Crescent Parkway, Suite 500

Greenwood Village, Colorado 80111
Tel: (303) 779-5710

L Bror D. Quumby as President of the Redlands 360 Metropolitan District No. 9, hereby
certify that the attached is a true and correct copy of the 2024 budget.

Bron @m,m‘b.g-

President

By:
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RESOLUTION
TO ADOPT 2024 BUDGET, APPROPRIATE SUMS OF MONEY,
AND AUTHORIZE THE CERTIFICATION OF THE TAXLEVY
REDLANDS 360 METROPOLITAN DISTRICT NO. 9

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR EACH FUND,
ADOPTING A BUDGET, LEVYING GENERAL PROPERTY TAXES FOR THE YEAR 2024
TO HELP DEFFAY THE COSTS OF GOVEENMENT, AND APPROPRIATING SUMS OF
MONEY TO THE VARIOUS FUNDS IN THE AMOUNTS AND FOR THE PURPOSES SET
FORTH HEREIN FOR THE REDLANDS 360 METROPOLITAN DISTRICT NO. 9, MESA
COUNTY, COLORADO, FOR. THE CALENDAR YEAR BEGINNING ON THE FIEST DAY
OF JANUARY, 2024, AND ENDING ON THE LAST DAY OF DECEMBER, 2024,

WHEREAS, the Board of Directors of the Redlands 360 Metropolitan District No. 9 has
authorized its consultants to prepare and submt a proposed budget to said governing body at the

proper time; and

WHEREAS, the proposed budget has been submutted to the Board of Directors of the
District for its consideration; and

WHEREAS, upon due and proper notice, published or posted in accordance with the law,
said proposed budget was available for inspection by the public at a designated public office, a
public hearing was held on November 10, 2023, and interested electors were given the
opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues or planned to be expended from reserves or fund balances so that the
budget remains in balance, as required by law; and

WHEREAS, the amount of money necessary to balance the budget for general operating
purposes from property tax revenue 1s $ 0 ; and

WHEREAS, the Board of Directors finds that 1t 1s required to temporanly lower the
operating mill levy to render a refund for $ 0 ; and

WHEREAS, the amount of money necessary to balance the budget for voter-approved
bonds and interest 15 $ 0 ; and

WHEREAS, the amount of money necessary to balance the budget for confractual
obligation purposes from property tax revenue as approved by voters from property tax revenue
15 $0 ; and

¥

WHEREAS, the amount of money necessary to balance the budget for capital
expenditure purposes from property tax revenue as approved by voters or at public hearing 1s
$0 ; and




WHEREAS, the amount of money necessary to balance the budget for
refunds/abatements 1s $ 0 ; and

WHEREAS, the 2023 valuation for assessment for the District as certified by the County
Assessor of Mesa1s $45.030 - and

WHEREAS, at an election held on November 3, 2020, the District has eliminated the
revenue and expenditure linmtations imposed on governmental entities by Article X, Section 20
of the Colorado Constitution and Section 29-1-301, CR_S_, as amended.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
REDLANDS 360 METROPOLITAN DISTRICT NO. 9 OF MESA COUNTY, COLORADO:

Section 1. Adoption of Budget That the budget as submutted, and attached hereto
and mcorporated herein by this reference, and 1f amended, then as amended, 1s hereby approved
and adopted as the budget of the Redlands 360 Metropolitan District No. 9 for calendar year
2024.

Section 2. Budget Revenues. That the estimated revenues for each fund as more
specifically set out in the budget attached hereto are accepted and approved.

Section 3. Budget Expenditures. That the estimated expenditures for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 4. Levy of General Property Taxes. That the Board of Directors does hereby
certify the levy of general property taxes for collection in 2024 as follows:

A Levy for General Operating and Other Expenses. That for the purposes of
meeting all general operating expense of the District during the 2024 budget year, there 1s hereby
levied a tax of 0.000  nulls upon each dollar of the total valuation of assessment of all taxable
property within the District for the year 2023

B. Temporary Tax Credit or Rate Reduction. That pursuant to Section 39-1-
111.5, CR S. for the purposes of effect of a refund for the purposes set forth in Section 20 of

Article X of the Colorado Constitution, there 15 hereby certified a temporary property tax credit
or temporary mull levy rate reduction of 0.000 mills upon each dollar of the total valuation of
assessment of all taxable property within the boundaries of the District for the year 2023.

C. Levy for General Obligation Bonds and Interest. That for the purposes of
meeting all debt retirement expense of the District during the 2024 budget year, as the funding

requirements of the current outstanding general obligation indebtedness i1s detailed in the
following "Certification of Tax Levies " there is hereby levied a tax of 9000 mjlls upon each
dollar of the total valuation for assessment of all taxable property within the District for the year
2023.
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D. Levy for Contractual Obligations. That for the purposes of meeting the
contractual obligation expense of the District during the 2024 budget year, as detailed in the
following "Certification of Tax Levies," there 1s hereby levied a tax of 0.000 mmlis upon each
dollar of the total valuation for assessment of all taxable property within the District for the year
2023.

E. Levy for Capital Expenditures. That for the purposes of meeting all
capital expenditures of the District during the 2024 budget year pursuant to Section 29-1-

301(1.2) or 29-1-302(1.5), C.R_S., there 15 hereby levied a tax of 0.000 mmlls upon each dollar of
the total valuation of assessment of all taxable property within the boundaries of the District for
the year 2023.

F. Levy for Refunds/Abatements That for the purposes of recoupment of
refunds/abatements of taxes pursuant to Section 39-10-114(1)(a)(I)(B), C RS, there 1s hereby
levied a tax of 0.000 pylls upon each dollar of the total valuation of assessment of all taxable
property within the boundaries of the District for the year 2023.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mull levies do not result in a violation of
any applicable property tax or fiscal year spending linitation.

Section 6. Certification. That the appropriate officers of the District are hereby
authorized and directed to certify to the Board of County Commussioners of Mesa County,
Colorado, the mull levies for the District herein above determined and set, or be authorized and
directed to certify to the Board of County Commuissioners of Mesa County, Colorado, as herein
above determined and set, but as recalculated as needed upon receipt of the final certification of
valuation from the County Assessor in order to comply with any applicable revenue and other
budgetary limits or to implement the ntent of the District. That said certification shall be in
substantially the form set out and attached hereto and incorporated herem by this reference.

Section 7. Appropniations. That the amounts set forth as expenditures and balances
remaiming, as spectfically allocated in the budget attached hereto, are hereby appropnated from
the revenue of each fund, to each fund, for the purposes stated and no other.

[remainder of page intentionally left blank; signature page follows]
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ADOPTED this 10% day of November 2023.

REDLANDS 360 METROPOLITAN
DISTRICT NO. 9

Bron {;}Mmﬁ#

President

By:

ATTEST:

Nen Hraveste
Secretary

Signature Page to 2024 Budget Resolution
DE 8286459.1



REDLANDS 360 METROPOLITAN DISTRICT NO. 9
2024 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Redlands 360 Metropolitan District No. 9 (the “District”) and Redlands 360 Metropolitan District No. 1
(“District No. 1") were formed under a Service Plan approved by the City of Grand Junction, Mesa
County, Colorado (the “City"), on June 17, 2020. On May 19, 2022 and May 20, 2022, Redlands 360
Metropolitan Districts Nos. 3-6 and No. 8 and Redlands 360 Metropolitan Districts Nos. 2 and 7 were
formed, respectively (collectively the “Districts”). The Districts’ service area is located entirely within the
City. The primary purpose of the Districts will be to provide for the planning, design, acquisition,
construction, installation, relocation and/or redevelopment of public improvements and services as
listed below. The District was organized by Mesa County Court Order on December 8, 2020.

At an election held on November 3, 2020, the voters approved general indebtedness of $60,000,000 at
a maximum interest rate of 18% for each of the following improvements and services: streets, water
supply, sanitary sewer, traffic and safety controls, parks and recreation, mosquito control, television
relay and translation, public transportation, and operations and maintenance.

The District has no employees and all administrative functions are contractual.

The District prepares its budget on the modified accrual basis of accounting, in accordance with
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be matenal.

Revenues
Developer Advances

The District is in the development stage. As such, a significant portion of the operating and
administrative expenditures are to be funded by the Developer. Developer advances are recorded as
revenue for budget purposes with an obligation for future repayment when the District is financially able
to reimburse the Developer from bond proceeds and other legally available revenue.

Intergovernmental Revenue

The nine Districts’ administrative expenditures such as legal, accounting, management, insurance,
including costs of snow removal and landscape maintenance, are being paid by the District. The District
anticipates receiving net revenues collected from District No. 1's operational mill levy assessment to
cover a portion of these costs. The nine Districts’ capital expenditures for public improvement are being
transferred to the District.



REDLANDS 360 METROPOLITAN DISTRICT NO. 9
2024 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Expenditures
Administrative Expenditures
Administrative and operations expenditures include the estimated services necessary to maintain the
District's administrative viability such as legal, accounting, district management, insurance, and other

administrative expenses.
Debt and Leases

The District has no operating or capital leases.

Activity for 2024 is estimated as follows:

SCHEDULE OF LONG_-TERM LIABILITIES

Balance at Balance at
December 31, December 31,
2022 Additions Retirements 2023
Developer Advances:
Developer Advances $ 56,954 55,463 $ 112,417
Interest on Developer
Advances 3,887 13,550 17 437
Total 3 60,841 69,013 3 120,854
Balance at Balance at
December 31, December 31,
2023~ Additions Retirements 2024 *
Developer Advances:
Operating:
Developer Advances $ 112,417 65,858 $ 178,275
Interest on Developer 17 437 23,255 40,692
Capital:
Developer Advances - 150,000 150,000
Interest on Developer - - -
Total 3 129,854 238113 $ 368 967
*Estimate
Reserves

Emergency Reserve

The District has provided for an emergency reserve fund equal to at least 3% of fiscal year spending as
defined under TABOR.

This information is an integral part of the accompanying budget.



REDLANDS 360 METROPOLITAN DISTRICT NO. 9
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2024



REDLANDS 360 METROPOLITAN DISTRICT NO. 9
SUMMARY
2024 BUDGET
WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

1/24/24
ACTUAL ESTIMATED BUDGET
2022 2023 2024
BEGINNING FUND BALANCES 5 - % - % 300
REVENUES
Developer advance 34,840 55,463 215,858
Intergovernmental revenues - 7.783 5,007,142
Total revenues 34,840 63,246 5,223,000
Total funds available 34,840 63,246 5,223,300
EXPENDITURES
General Fund 34,840 62,946 73,000
Capital Projects Fund - - 5,150,000
Total expenditures 34,840 62,946 5,223,000
Total expenditures and transfers out
requiring appropriation 34,840 62,046 5.223,000
ENDING FUND BALANCES 5 - % 300 % 300
TOTAL RESERVE % - % 300 % 300

Mo assurance provided. See summary of significant assumptions.
1



REDLANDS 360 METROPOLITAN DISTRICT NO. 9
PROPERTY TAX SUMMARY INFORMATION
2024 BUDGET
WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,
1/24/24

ACTUAL ESTIMATED BUDGET
2022 2023 2024

ASSESSED VALUATION
Vacant land 31,120 32,070 45,030
31,120 32,070 45,030
Adjustments (TIF) - - -
Certified Assessed Value 5 31,120 % 32070 % 45,030
MILL LEVY
General 0.000 0.000 0.000
Total mill levy 0.000 0.000 0.000
PROPERTY TAXES
General $ - $ - 5 .
Levied property taxes - - -
Budgeted property taxes 5 - $ - 3 -
BUDGETED PROPERTY TAXES
General $ - $ - $ -
$ - S - S -

Mo assurance provided. See summary of significant assumptions.
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REDLANDS 360 METROPOLITAN DISTRICT NO. 9
GENERAL FUND
2024 BUDGET
WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

1/24/24
ACTUAL ESTIMATED BUDGET
2022 2023 2024
BEGINNING FUND BALANCES 5 - % - % 300
REVENUES
Developer advance 34,840 05,463 65,858
Intergovemmental revenues - 7.783 7,142
Total revenues 34,840 63,246 73,000
TRANSFERS IN
Total funds available 34,840 63,246 73,300
EXPENDITURES
General and administrative
Accounting 9,512 20,000 22 000
Dues and membership 513 2,950 5,000
Insurance 4,152 1,696 3,000
Legal 14,989 35,000 35,000
Miscellaneous 5,674 1,000 -
Contingency - - 5,000
Operations and maintenance
Repairs and maintenance - 2,300 3,000
Total expenditures 34,840 62,946 73,000
Total expenditures and transfers out
requiring appropriation 34,840 62,946 73,000
ENDING FUND BALANCES 5 - % 300 % 300
EMERGENCY RESERVE 5 - % 300 % 300
TOTAL RESERVE [ - % 300 % 300

Mo assurance provided. See summary of significant assumptions.
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REDLANDS 360 METROPOLITAN DISTRICT NO. 9
CAPITAL PROJECTS FUND
2024 BUDGET
WITH 2022 ACTUAL AND 2023 ESTIMATED
For the Years Ended and Ending December 31,

1/24/24
ACTUAL ESTIMATED BUDGET
2022 2023 2024
BEGINNING FUND BALANCES L - % - % -
REVENUES
Developer advance - - 150,000
Intergovernmental revenues - - 5,000,000
Total revenues - - 5,150,000
Total funds available - - 5,150,000
EXPENDITURES
Capital outlay - - 5,000,000
Organization costs - - 150,000
Total expenditures - - 5,150,000
Total expenditures and transfers out
requiring appropriation - - 5,150,000

ENDING FUND BALANCES 5 - % - % -

Mo assurance provided. See summary of significant assumptions.
4



County Tax Entity Code DOLA LGIVSID 67388

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
[ SRR R R ASE RS SRR RS A S S e E e E e e——

TO: County Commissioners® of Mesa County _ Colorado.
On behalf of the R€dlands 360 Metropolitan District No. 9
(taxcing entity)™

the Board of Directors

(goveming body)®
of the Redlands 360 Metropolitan District No. 9

(local gurm:nmt)c
Hereby officially certifies the following nulls

to be levied against the taxing entity’s GROSS §$ 45,030
assessed valuation of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 575)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TTF) Area® the tax levies mustbe $ 45030
calculated using the NET AV. The taxing entity’s total (NET® assessed vahation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/21/23 for budget/fiscal year 2024
(no Later than Dec. 15) (e ddfyyyy) vyy)
PURPOSE (see end notes for definitions and examples) LEVY? REVENUE®
1. General Operating Expensest 0.000 mills  $ 0
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 0.000/mins  |$ 0
3. General Obligation Bonds and Interest? mills  §$
4. Contractual Obligations™ mills $
S. Capital Expenditures™ mills $
6. Refunds/Abatements™ mills §$
7. Other™ (specify): mills $
mills §
Sum of General 1
TOTAL: [ supom i Linn 7 ] cll'UGOIIniI]S S 0
Contact person: Carrie Bartow Phone: _( 719)635-0330
Signed: /M ST Title: Accountant for District
Survey Question: Does the taxing entity have voter approval to adjust the general OYes [ONo

operating levy to account for changes to assessment rates?

Include one copy of this tax entity s completed form when filing the local gevernment's budget by January 31st, per 29-1-113 C_R.5., with the
Division of Local Government (DLG), Room 321, 1313 Sherman Street, Denver, CO 80203, Questions? Call DLG af (303) 864-7720.

1 If the taxing entify s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X Section 3 of the Colorado Constitution.

! Levies must be rounded to three decimal places and revenme must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor's FINAL certification of valuation).
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32. ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mull levies and revenues to the
Board of County Commussioners, one each for the funding requirements of each debt (32-1-1603, CR.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS":
1 Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Matunity Date:

Levy:

Revenme:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTS®::
3. Purpose of Contract:
Title:
Date:
Principal Amount:

Maturity Date:

Levy:
Revenme:

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturnity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, CE_S.
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Notes:

A Taxing Entity—A junisdiction authorized by law to impose ad valorem property taxes on taxable property
located within its territorial limits (please see notes B, C. and H below). For purposes of the DLG 70 only, a
taxing entity 1s also a geographic area formerly located withun a taxing entity s boundaries for which the county
assessor certifies a valuation for assessment and which 1s responsible for payment of its share until retirement of
financial obligations incurred by the faxing entity when the area was part of the taxing entity. For example: an
area of excluded property formerly within a special district with outstanding general obligation debt at the time of
the exclusion or the area located within the former boundaries of a dissolved district whose outstanding general
obligation debt service is administered by another local government®.

B Governing Body—The board of county commissioners, the city council. the board of trustees. the board of
directors, or the board of any other entity that 1s responsible for the certification of the taxing entity s mill levy.
For example: the board of county commissioners 1s the govering board ex officio of a county public
improvement district (PID); the board of a water and sanitation district constitutes ex officio the board of directors
of the water subdistrict.

€ Local Government - For purposes of this line on Page 1of the DLG 70. the local government is the political
subdivision under whose authority and within whose boundaries the faxing entity was created. The local
government 1s authonized to levy property taxes on behalf of the taxing entity. For example, for the purposes of
this form-
1. amunicipality is both the local government and the taxing entity when levying its own levy for its entire
jurisdiction;
2. acity is the local government when levying a tax on behalf of a business improvement district (BID)
taxing entity which 1t created and whose city council 1s the BID board;
3. a fire district 1s the local government if 1t created a subdistrict, the taxing entity, on whose behalf the fire
district levies property taxes.
4. atown is the local government when 1t provides the service for a dissolved water district and the town
board serves as the board of a dissolved water district, the taxing entity, for the purpose of certifying a
levy for the annual debt service on outstanding obligations.

D GROSS Assessed Value - There will be a difference between gross assessed valuation and net assessed
valuation reported by the county assessor only if there 1s a “tax increment financing™ entity (see below), suchas a
downtown development authority or an urban renewal authornity, within the boundanes of the taxing entity. The
board of county commissioners certifies each faxing entity s total mills upon the taxing entity s Gross Assessed
Value found on Line 2 of Form DLG 57.

E Certification of Valuation by County Assessor, Form DLG 57 - The county assessor(s) uses this form (or one
similar) to provide valuation for assessment mnformation to a faxing entity. The county assessor must provide this
certification no later than August 25® each year and may amend it. one time, prior to December 10®. Each entity
must use the FINAL valuation provided by assessor when certifying a tax levy.

F TIF Area—A downtown development authority (DDA) or urban renewal authornity (URA), may form plan
areas that use “tax increment financing™ to denive revenue from increases in assessed valuation (gross minus net,
Form DLG 57 Line 3) atinbuted to the activities/improvements within the plan area. The DDA or URA receives
the differential revenue of each overlappmg taxing entity s mill levy applied against the taxing entity’s gross
assessed value after subtracting the faxing entity 's revenues derived from its mill levy applied against the net
assessed value.

© NET Assessed Value—The total taxable assessed valuation from which the taxing entity will derive revenues
for 1ts uses. It 1s found on Line 4 of Form DLG 57. Please Note: A downtown development authonity (DDA)
may be both a taxing entity and have also created its own TIF area and/or have a URA TIF Area within the
DDA’s boundaries. As a result DDAs may both receive operating revenue from their levy applied to their
certified NET assessed value and also receive TIF revenue generated by any tax entity levies overlapping the
DDA’s TIF Area, mcluding the DDA’s own operating levy.
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H General Operating Expenses (DLG 70 Page 1 Line 1)—The levy and accompanying revenue reported on
Line 1 1s for general operations and includes. in aggregate, all levies for and revenues raised by a taxing entity for
purposes not lawfully exempted and detailed 1n Lines 3 through 7 on Page 1 of the DLG 70. For example: a fire
pension levy 1s included in general operating expenses, unless the pension 1s voter-approved, if voter-approved,
use Line 7 (Other).

I Temporary Tax Credit for Operations (DLG 70 Page 1 Line 2)—The Temporary General Property Tax
Credit/ Temporary Mill Levy Rate Reduction of 39-1-111.5, C.E_S. may be applied to the taxing entity’s levy for
general operations to effect refunds. Temporary Tax Credits (TTCs) are not applicable to other types of levies
(non-general operations) certified on this form because these levies are adjusted from year to year as specified by
the provisions of any contract or schedule of payments established for the payment of any obligation incurred by
the taxing entity per 29-1-301(1.7), CE.S.. or they are certified as authorized at election per 29-1-302(2)(b).
CES.

¥ General Obligation Bonds and Interest (DLG 70 Page 1 Line 3)—Enter on this line the total levy required to
pay the annual debt service of all general obligation bonds. Per 29-1-301(1.7) C E_S.. the amount of revenue
levied for this purpose cannot be greater than the amount of revenue required for such purpose as specified by the
provisions of any contract or schedule of payments. Title 32, Article 1 Special districts and subdistricts must
complete Page 2 of the DLG 70.

K Contractual Obligation (DLG 70 Page 1 Line 4)—If repayment of a contractual obligation with property tax
has been approved at election and 1t 1s not a general obligation bond (shown on Line 3), the mall levy 1s entered on
this line. Per 29-1-301(1.7) C.E.S.. the amount of revenue levied for this purpose cannot be greater than the
amount of revenue required for such purpose as specified by the provisions of any contract or schedule of

payments.

L Capital Expenditures (DLG 70 Page 1 Line 5)—These revenues are not subject to the statutory property tax
revenue limit if they are approved by counties and mumcipalities through public heanings pursuant to 29-1-
301(1.2) C.R.S. and for special districts through approval from the Division of Local Government pursuant to 29-
1-302(1.5) C.E.S. or for any taxing entity if approved at election. Only levies approved by these methods should
be entered on Line 5.

M Refunds/Abatements (DLG 70 Page 1 Line 6)—The county assessor reports on the Certification of Valuation
(DLG 57 Line 11) the amount of revenue from property tax that the local government did not recerve 1n the prior
year because taxpayers were given refunds for taxes they had paid or they were given abatements for taxes
ongmally charged to them due to errors made in their property valuation. The local government was due the tax
revenue and would have collected 1t through an adjusted mall levy if the valuation errors had not occurred. Since
the government was due the revenue, it may levy, i the subsequent year, a mill to collect the refund/abatement
revenue. An abatement/refund mill levy may generate revenues up to, but not exceeding, the refund/abatement
amount from Form DLG 57 Line 11.

1. Please Note: Pursuant to Article X, Section 3 of the Colorado Constitution, 1f the faxing entity 1s in more
than one county_ as with all levies_the abatement levy must be uniform throughout the entity’s boundaries
and certified the same to each county. To calculate the abatement/refund levy for a taxing entity that i1s
located 1n more than one county, first total the abatement/refund amounts reported by each county
assessor, then divide by the taxing entity’s total net assessed value, then multiply by 1,000 and round
down to the nearest three decimals to prevent levying for more revenue than was abated/refunded. This
results 1n an abatement/refund mill levy that will be uniformly certified to all of the counties 1n which the
taxing entity 1s located even though the abatement/refund did not occur m all the counties.

¥ Other (DLG 70 Page 1 Line 7)—Report other levies and revenue not subject to 29-1-301 C_R_S. that were not
reported above. For example: a levy for the purposes of television relay or translator facilities as specified m
sections 29-7-101, 29-7-102, and 29-7-105 and 32-1-1005 (1) (a), C.E.S.; a voter-approved fire pension levy; a
levy for special purposes such as developmental disabilities, open space, etc.
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APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM
NAME OF GOVERNMENT Redlands 360 Metropolitan District No. 1 For the Year Ended
ADDRESS 121 S Tejon Street 12/31/23
Suite 1100 or fiscal year ended:
Colorado Springs, CO 80903
CONTACT PERSON Carrie Bartow
PHONE 719-635-0330

EMAIL carrie bartow@claconnect com
PART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the hest of
my knowledge.

NAME: Carrie Bartow

TITLE Accountant for the District

FIRM MAME (if applicable) CliftonLarsonAllen LLP

ADDRESS 121 5 Tejon Street, Suite 1100, Colorado Springs, CO 80903
PHONE 719-635-0330

PREPARER (siGNATURE REQUIRED) DATE PREPARED

- . . L GOVERNMENTAL PROPRIETARY
Please indicate whether the following financial information is recorded [MODIFIED ACCRUAL BASIS) (CASH OR BUDGETARY BASIS)
using Governmental or Proprietary fund types o O
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PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

21 Taxes: Property {report mills levied in Question 10-6) 3 [(E:ETi) space to provide
2-2 Specific ownership 5 824 e
23 Sales and use % - =P
24 Other (specify): 3 -
2-5  Licenses and permits 3 -
2-6  Intergovernmental: Grants 3 -
27 Conservation Trust Funds (Lottery) 3 -
28 Highway Users Tax Funds (HUTF) 3 -
29 Other (specify): 3 -
210  Charges for services 3 -
2-11  Fines and forfeits % -
212  Special assessments 3 -
2-13  Investment income 5 -
214 Charges for utility services 3 -
215 Debt proceeds [should agree with line 4-4, column 2)] $ -
216 Lease proceeds 3 -
217  Developer Advances received {should agree with line 4-4)] § -
218 Proceeds from sale of capital assets 3 -
2-19  Fire and police pension 3 -
2-20 Donations % -
2-31  Other (specify): 3 -
2-22 % -
2-23 [ -
224 (add lines 2-1 through 2-23)  TOTALREVENUE]s 7880
PART 3 - EXPENDITURES/EXPENSES
EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
m Round to nearest Dollar Please use this
31 Administrative space to provide
32  Salaries any necessary
3.3 Payroll taxes explanations

34 Contract services

3-5 Employee benefits

36 Insurance

3-7  Accounting and legal fees
38 Repair and maintenance
39  Supplies

310  Utilities and telephone
311 Fire/Police

312  Streets and highways
3-13  Public health

314 Capital outlay

315  Utility operations

316 Culture and recreation 5 -
317 Debt service principal {should agree with Part 4)] $ -
318 Debt service interest | 3 -
319 Repayment of Developer Advance Principal {should agree with line 4-4)] § -
3-20 Repayment of Developer Advance Interest | § -
321 Contribution to pension plan {should agree to line 7-2)| § -
3-22 Contribution to Fire & Police Pension Assoc. {should agree to line 7-2)] $ -
3-23 Other (specify):

3-24  Intergovernmental Expenditure 3 T 660
3-25 b

(add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES| %

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this
form. Please use the "Application for Exemption from Audit - LONG FORM".
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

FPlease answer the following questions by marking the appropriate boxes.
Does the entity have outstanding debt?
If Yes, please attach a copy of the entity’s Debt Repayment Schedule.

42 s the debt renavment schedule attached? If no. MUST exnlain below:

4-3  Is the entity current in its debt service payments? If no, MUST explain below:

44 Please complete the following debt schedule, if applicable:
(please only include principal amounts){enter all amount as positive
numbers)

General obhgation bonds

Ouistanding at
end of prior year

Retired during
year

Yes

Revenue bonds

Lease & SBITA™ Liabilities [GASB 87 & 96]

Developer Advances

Other (specify):

i 3
] ]
Notes/Loans ] - 3 -
$ $
$ $
$ $
$

TOTAL

€A | €A | €A | €A | €A €A [eA

**Subscription Based Information Technology Arrangements "Must agree to prior year-end balance

Please answer the following questions by marking the appropriate boxes.
4-5 Does the entity have any authorized, but unissued, debt?
If yes: How much? £ 840,000,000.00

Date the debt was authorized: 117372020

46 Does the entity intend to issue debt within the next calendar year?

If yes: How much? L5 -

4.7 Does the entity have debt that has been refinanced that it is still responsible for?

If yes: What is the amount outstanding?

] -

48 Does the entity have any lease agreements?

If yes: What is being leased?

What is the original date of the lease?

Number of years of lease?

Is the lease subject to annual appropriation?

What are the annual lease payments? I -

u

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed

=Ny i i B

P e provid depo d b

1 YEAR-END Total of ALL Checkina and Savinas Accounts
-2  Certificates of deposit

£y £y = = d please de 0 £y £y

5-3

Please answer the following questions by marking in the appropriate boxes

54  Are the entity's Investments legal in accordance with Section 24-75-601, et. o
seq., C.R.8.7?
5.5  Are the entity's deposits in an eligible (Public Deposit Protection Act) public L

depository (Section 11-10.5-101, et seq. C.R.5.)?
If no, MUST use this space to provide any explanations:
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PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes.

6-1 Does the entity have capital assets? | 5]

6-2  Has the entity performed an annual inventory of capital assets in accordance with Section O
29-1-506, C.R.5.,7 If no, MUST explain:

o Complete the following capital & right-to-use assets table: "I;‘::Er
Land [ - 5 - 5 - 3 -
Buildings [ - 5 - [ - 3 -
Machinery and equipment $ - 3 - b - 3 -
Furniture and fixtures 3 - 3 - $ - 3 -
Infrastructure 3 - 3 - $ - 3 N
Construction In Progress (CIP) 5 - 5 - [3 - 3 -
Leased & SBITA Right-to-Use Assets [ - 5 - 5 - 3 -
Other (explain): 3 - 5 - [3 - 3 _
Accumulated Depreciation/Amortization $ _ $ ) 5 )

[Please enter a negative, or credit, balance) 3 -
5 - b - 5 - 3 -

*must tie to prior year ending balance
Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed:

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes.
71 Does the entity have an "old hire” firefighters' pension plan? [ Ll
7-2  Does the entity have a volunteer firefighters' pension plan? U E]
If yes: Who administers the plan? | |

Indicate the contributions from:

Tax (property, 80, sales, etc.): 3 -
State contribution amount: % -
Other (pifts, donations, etc.): g -
OTA s -
What is the monthly benefit paid for 20 years of service per retiree as of Jan s
17 B

Part 7 - Please use this space to provide any explanations or comments:;

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
81 Did the entity file a budget with the Department of Local Affairs for the current year
in accordance with Section 29-1-113 C.R.5.7 If no, MUST explain:

Did the entity pass an appropriations resolution, in accordance with Section B o U
29-1-108 C.R.S.7 If no, MUST explain:

§-2

If yes: Please indicate the amount budgeted for each fund for the year reported:

Governmental/Proprietary Fund Name

General Fund 3 8,000
Capital Projects Fund ] 1,575,000
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PART 9 - TAXPAYER'S BILL OF RIGHTS {TABOR}

Please answer the following question by marking in the appropriate box
a1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]7

Mote: An election io exempt the gowemment from the spending imitations of TABOR does not exempt the govemment from the 3 pencent
EMENgency resanve requiement. All govemments should determine If they mest this requiremeant of TABOR.

If no, MUST explain:

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes.

Is this application for a newly formed governmental entity? u <]

Ifyes: Date of formation: | J
10-2 Has the entity changed its name in the past or current year? | [z

If yes: Please list the NEW name & PRIOR name:
| J

10-3 Is the entity a metropolitan district? El (|
Please indicate what services the entity provides:
|See notes Below |
10-4 Does the entity have an agreement with another government to provide services? L [
Ifyes: List the name of the other governmental entity and the services provided:
IRedIands 360 Metropolitan district No. 9 |
10-5 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during J k<
If yes: Date Filed:
10-6 Does the entity have a certified Mill Levy? El u
If yes:

Please provide the following mills levied for the year reported (do not report $ amounts):

Bond Redemption mills -
General/Other mills 15.000

Total mills 15.000 |
MHEW 2023! If the entity is a Title 32 Special District formed on or after 77172000, has [ ] B

10-7 the entity filed its preceding year annual report with the State Auditor as required
under 5B 21-262 [Section 32-1-207 C.R.5.]17 If NO, please explain.

Please use this space to provide any additional explanations or comments not previously included:
10 - 3 - Redlands 360 Metropolitan District No. 1 (the “District”) and Redlands 360 Metropolitan District No. 9 (*District No. 97) (collectively
the “Districts”) were formed under a Service Plan approved by the City of Grand Junction, Mesa County, Colorado (the “City™), on June 17,
2020. The primary purpose of the Districts will be to provide for the planning, design, acquisition, construction, installation, relocation and/or
redevelopment of public improvements and services.

10-4 - The District is the Financing District and District No. 9 is the Operating District. Redlands 360 Metropolitan District
Mos. 2 - 8 were formed as additional Financing Districts for the overall development.
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PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature 7 .|

124 Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Reguirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

* The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.5., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
govemning body.

* The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

= Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including onginal signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.

Print the names of ALL members of current

governing body below. A MAJORITY of the members of the governing body must sign below.

8
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Print Board Member's Name | Don Gravette , attest | am a duly elected or appointed board member, and that |
have personally reviewed and approve this application for exemption from audit.

Don Gravette Signed | Flraid §feate
Date:__ 3/28/2024

My term Expires: May 2027

Print Board Member's Name | Michael Maple , attest | am a duly elected or appointed board member, and that |
hawve pgrqgrﬂl_arlly reviewed and approve this application for exemption from audit.
Michael Maple Signed: ftgelas [ B ads

Date: — - 3/28/2024
My term Expires: May 2025

Print Board Member's Name | Bror Quimby , attest | am a duly elected or appointed board member, and that |
hawve pgrg_qnally reviewed and approve this application for exemption from audit.
Eror Quimby Signed ... =,

Date: ~73/28/2024
My term Expires: May 2027

Print Board Member's Name | Jane Quimby , attest| am a duly elected or appointed board member, and that |
have personally reviewed and approve this application for exemption from audit.

Jane Quimby Signed_uve /it
Date: CT3/28/2024
My term Expires: May 2027

Print Board Member's Name | Michael Reubenson , attest | am a duly elected or appointed board member, and
that | have personally reviewed and approve this application for exemption from

Michael Reubenson audit. ... .
Signed_4 FEi2
Date:  3/28/2024
My term Expires: May 2025
Print Board Member's Name | , attest | am a duly elected or appointed board

member, and that | have personally reviewed and approve this application for
exemption from audit.

Signed
Date:
My term Expires:
Print Board Member's Name | , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
exemption from audit.

Signed
Date:
My term Expires:
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CliftonLarsonAllen LLP
8390 East Crescent Plwy., Suite 300
‘ Greenwood Village, CO 80111

phone 303-779-5710 fax 303-779-0348
CLAconnect.com

Accountant’s Compilation Report

Board of Directors
Redlands 360 Metropolitan District No. 1
Mesa County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of
Redlands 360 Metropolitan District No. 1 as of and for the year ended December 31, 2023,
included in the accompanying prescribed form. We have performed a compilation engagement
in accordance with Statements on Standards for Accounting and Review Services promulgated
by the Accounting and Review Services Committee of the American Institute of Certified Public
Accountants. We did not audit or review the financial statements included in the accompanying
prescribed form nor were we required to perform any procedures to venfy the accuracy or
completeness of the information provided by management. Accordingly, we do not express an
opinion, a conclusion, nor provide any form of assurance on the financial statements included in
the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the

Colorado Office of the State Auditor, which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State
Auditor and is not intended to be and should not be used by anyone other than this specified

party.
We are not independent with respect to Redlands 360 Metropolitan District No. 1.

A ptrorsonMlen S5

Colorado Springs, Colorado
February 21, 2024

CLAglobal.com, disclaimer
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How to contact CliftonLarsonAllen LLP:

You may contact us to let us know of your changes as to how we may contact you electromically,
to request paper copies of certain information from us, and to withdraw your prior consent to
recerve notices and disclosures electronically as follows:

To contact us by email send messages to: BusinessTechnology@CLAconnect com

To advise CliftonLarsonAllen LLP of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us

at BusinessTechnology@CLAconnect. com and in the body of such request you must state: your
previous email address, your new email address. We do not require any other information from
you to change your email address.

If you created a DocuSign account, you may update 1t with your new email address through your
account preferences.

To request paper copies from CliftonLarsonAllen LLP

To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electromically, you must send us an email

to BusinessTechnology@CLAconnect com and 1n the body of such request you must state your
email address, full name, mailing address, and telephone number. We will bill you for any fees at
that time, 1f any.

To withdraw your consent with CliftonLarsonAllen LLP

To inform uvs that you no longer wish to receive future notices and disclosures m electronic
format you may:



1. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box mdicating you wish to withdraw your consent, or you may;

1. send us an email to BusinessTechnology@CLAconnect.com and in the body of such request
you must state your email, full name, mailing address, and telephone number. We do not need
any other mmformation from you to withdraw consent.. The consequences of your withdrawing
consent for online documents will be that transactions may take a longer time to process..

Required hardware and software
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+ Until or unless you notify CliftonLarsonAllen LLP as described above, you consent to
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APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM
NAME OF GOVERNMENT Redlands 360 Metropolitan District No. 2 For the Year Ended
ADDRESS 121 S Tejon Street 12/31/23
Suite 1100 or fiscal year ended:
Colorado Springs, CO 80903
CONTACT PERSON Carrie Bartow
PHONE 719-635-0330

EMAIL carrie bartow@claconnect com
PART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of
my knowledge.

NAME: Carrie Bartow

TITLE Accountant for the District

FIRM NAME (if applicable) CliftonLarsonAllen LLP

ADDRESS 121 5 Tejon Street, Suite 1100, Colorado Springs, CO 80903
PHONE 719-635-0330

PREPARER (siGNATURE REQUIRED) DATE PREPARED

See Accountant's Compilation Report

- . . - . GOVERNMENTAL PROPRIETARY
Please indicate whether the following financial information is recorded (MODIFIED ACCRUAL BASIS) (CASH OR BUDGETARY BASIS)
using Governmental or Proprietary fund types ]



mailto:carrie.bartow@claconnect.com
mailto:carrie.bartow@claconnect.com
mailto:carrie.bartow@claconnect.com
mailto:carrie.bartow@claconnect.com
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T ™

2-1
2.2
2.3
2-4
2.5
2.6
2.7
2.8
2.9
2-10
2-11
2.12
2.13
2-14
2.15
2.16
2.17
2.18
2-19
2.20
2.21
2.22
2.23
2.24

PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

Taxes: Property {report mills levied in Question 10-6)
Specific ownership
Sales and use
Other (specify):
Licenses and permits
Intergovernmental: Grants
Conservation Trust Funds (Lottery)
Highway Users Tax Funds (HUTF)
Other (specify):
Charges for services
Fines and forfeits
Special assessments
Investment income
Charges for utility services
Debt proceeds (should agree with line 4-4, column 2)
Lease proceeds
Developer Advances received {should agree with line 4-4)
Proceeds from sale of capital assets
Fire and police pension
Donations
Other (specify):

(add lines 2-1 through 2-23) TOTAL REVENUE

Round to nearest Dollar Please use this
space to provide

any necessary

explanations

| 7| SR | 50| R SR 6R | &R | 3| 6R| &R | R SR SR | R | SR | oR | 5| eR| R e

PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.

3-10
3-11
3-12
3-13
3-14
3-15
3-16
3-17
3-18
3-19
3-20
3-21
3-22
3-23
3-24

Administrative

Salaries

Payroll taxes

Contract services
Employee benefits
Insurance

Accounting and legal fees
Repair and maintenance
Supplies

Utilities and telephone
Fire/Police

Streets and highways
Public health

Capital outlay

Utility operations
Culture and recreation

Debt service principal (should agree with Part 4)
Debt service interest

Repayment of Developer Advance Principal {should agree with line 4-4)
Repayment of Developer Advance Interest

Contribution to pension plan {should agree to line 7-2)
Contribution to Fire & Police Pension Assoc. {should agree to line 7-2)

Other (specify):

(add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES

& R=siR=rl | 5| SRR | R SR 5| 60| tR| R R | &R | R R R | R | tR | R | | e

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this

form. Please use the "Application for Exemption from Audit - LONG FORM".
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. Yes

4-1 Does the entity have outstanding debt? ] [+
If Yes, please attach a copy of the entity's Debt Repayment Schedule.

4'2 [1& CIE L AV T = EUILIE dild ai EBIOW I:l E
The District has no outstanding debt.

4-3 Is the entity current in its debt service payments? If no, MUST explain below: ] [«
The District has no outstanding debt.

4-4

Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive
numbers)

Outstanding at | Issued during | Retired during | Outstanding at
end of prior year year year year-end

General obligation bonds - - - " - b -
Revenue bonds $ - $ - $ - $ -
Notes/Loans $ - $ - $ - $ -
Lease & SBITA™ Liabilities [GASB 87 & 96] $ - $ - $ - $ -
Developer Advances $ - $ - $ - 3 -
Other (specify): $ - $ - 1% - | $ -
TOTAL $ - | % - |5 - 1% -
**Subscription Based Information Technology Arrangements *Must agree to prior year-end balance

Please answer the following questions by marking the appropriate boxes.

4-5 Does the entity have any authorized, but unissued, debt? L]

If yes: How much? $ 840,000,000.00
Date the debt was authorized: 9/3/2022

4-6 Does the entity intend to issue debt within the next calendar year? L
If yes: How much? $ - |

4-7 Does the entity have debt that has been refinanced that it is still responsible for? L
If yes: What is the amount outstanding? | $ -

4-8 Does the entity have any lease agreements? ]

If yes: What is being leased?
What is the original date of the lease?

Number of years of lease?
Is the lease subject to annual appropriation? L
What are the annual lease payments? [ $ - |

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed

= N\ A A »

= L0 e = e L = = L) = & L L)

5-1  YEAR-END Total of ALL Checking and Savings Accounts $
5-2 Certificates of deposit $

Total Cash Deposits $ -

poime - - 4 s 1 Dlegse e (] poime

&
i

5-3

eoleales
ol el e
|

ota g g $ _
Total Cash and Investments $ -

Please answer the following questions by marking in the appropriate boxes

5-4  Are the entity's Investments legal in accordance with Section 24-75-601, et.
seq., C.R.8.?

5-5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public
depository (Section 11-10.5-101, et seq. C.R.5.)?

If no, MUST use this space to provide any explanations:



DocuSign Envelope ID: DF277E24-2098-4115-869D-06D638D7FDDC

PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes.

6-1 Does the entity have capital assets? L]

6-2  Has the entity performed an annual inventory of capital assets in accordance with Section m =
29-1-506, C.R.S.,? If no, MUST explain:

The District has no capital assets.

6-3 Balance - Additions (Must Year-End
Complete the following capital & right-to-use assets table: beginning of the | be included in Deletions
year Part 3) Salance

Land

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (CIP)

Leased & SBITA Right-to-Use Assets
Other (explain):

Accumulated Depreciation/Amortization
(Please enter a negative, or credit, balance)

qgolAL________________________________ B - % -
*must tie to prior year ending balance
Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed:

& | R |en|h|en | |r e
I

& | R |en|h|n R | |eh
I

I

< R |en|ealen | |en| | en e
I

e cad il cal Gl vl ced =ad =2
I

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes. No
7-1 Does the entity have an "old hire" firefighters' pension plan? ] [+
7-2 Does the entity have a volunteer firefighters' pension plan? ] [
If yes: Who administers the plan? | l

Indicate the contributions from:

Tax (property, SO, sales, etc.): $ -
State contribution amount: $ -
Other (gifts, donations, etc.): $ -
OTA $ _
What is the monthly benefit paid for 20 years of service per retiree as of Jan g
1? i

Part 7 - Please use this space to provide any explanations or comments:

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
8-1 Did the entity file a budget with the Department of Local Affairs for the current year

in accordance with Section 29-1-113 C.R.5.? If no, MUST explain: El [ -

8-2 Did the entity pass an appropriations resolution, in accordance with Section 7] ] ]

29-1-108 C.R.5.? If no, MUST explain:

If yes: Please indicate the amount budgeted for each fund for the year reported:

Governmental/Proprietary Fund Name

General Fund 3 -
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PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box
9-1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]?

Mote: An election to exempt the govemment from the spending limitations of TABOR does not exempt the govermment from the 3 percent
emergency reserve requirement. All governments should determine if they meet this requirement of TABOR.

If no, MUST explain:

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes.

Is this application for a newly formed governmental entity? 7 =]
101
If yes: Date of formation: | |
10-2 Has the entity changed its name in the past or current year? ] =]

If yes: Please list the NEW name & PRIOR name:

10-3 Is the entity a metropolitan district? L
Please indicate what services the entity provides:
|See Below |
10-4 Does the entity have an agreement with another government to provide services? [ _
If yes: List the name of the other governmental entity and the services provided:
[See Below |
10-5 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during L ~
If yes: Date Filed:
10-6 Does the entity have a certified Mill Levy? -
If yes:

Please provide the following mills levied for the year reported (do not report $ amounts):

Bond Redemption mills -
General/Other mills -
Total mills -
Yes No N/A
NEW 2023! If the entity is a Title 32 Special District formed on or after 7/1/2000, has =] ] ]
10-7 the entity filed its preceding year annual report with the State Auditor as required
under SB 21-262 [Section 32-1-207 C.R.5.]? If NO, please explain.

Please use this space to provide any additional explanations or comments not previously included:

10-3: To provide for the planning, design, acquisition, construction, installation, relocation and/or redevelopment of public improvements
and services including streets, water supply, sanitary sewer, traffic and safety controls, parks and recreation, mosquito control, television
relay and translation, public transportation, and operations and maintenance.

10-4: The district was formed in conjunction with Redlands 360 Metropolitan District Nos. 1 and 3 - 9. District Nos. 1 - 8 are the Financing
Districts and District No. 9 is the Operating District.



DocuSign Envelope ID: DF277E24-2098-4115-869D-06D638D7FDDC

PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature =

1241 Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

» The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

- Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.
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Print the names of ALL members of current

governing body below A MAJORITY of the members of the governing body must sign below.

Board Membe : | Bror Doug Quimby, attest | am a duly elected or appointed board member, and that
_ | have personally reviewed and approve this application for exemption from audit.
- Bror Doug Quimby Signed *‘x_r;- u Ciual
Date- © 3/28/2024

My term Expires:May, 2027

Print Board Member's Name | Jane Quimby, attest | am a duly elected or appointed board member, and that |
have personally reviewed and approve this application for exemption from audit.

Jane Quimby Signed__uw» sy

Date: o 3/28/2024
Print Board Member's Name

My term Expires:May, 2027
Donald B. Gravette

Board
Member
2
Board
Member
3

Print Board Member's Name | Micheal G. Ruebenson, attest | am a duly elected or appointed board member, and
Board that | have personally reviewed and approve this application for exemption from
oan
Member
4

| Donald B. Gravette, attest | am a duly elected or appointed board member, and that

| have pqrﬁ?nally reviewed and approve this application for exemption from audit.
Signed| Flrvodd & fmats
Date:__ 3/28/2024

My term Expires:May, 2025

Micheal G. Ruebenson audit. R
Signed| tbuel & Fabus
Date: T 3/28/2024

My term Expires:May, 2025

Print Board Member's Name | Micheal Maple, attest | am a duly elected or appointed board member, and that |
Board have personally reviewed and approve this application for exemption from audit.
oan
Member
5

: Signed_.. ..,
Micheal Maple Dagte' 37877024

My term Expires:May, 2025

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name I , attest | am a duly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
oan
Member
7

Print Board Member's Name | , attest | am a duly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
oan
Member
6

exemption from audit.
Signed
Date:

My term Expires:
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m CliftonLarsonAllen LLP

‘ ‘ 8390 East Crescent Parkway, Suite 300
» Greenwood Village, CO B0111

phone 303-779-5710 fax 303-779-0348

claconnect.com

Accountant’s Compilation Report

Board of Directors
Redlands 360 Metropolitan District No. 2
Mesa County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of
Redlands 360 Metropolitan District No. 2 as of and for the year ended December 31, 2023,
included in the accompanying prescribed form. We have performed a compilation engagement
in accordance with Statements on Standards for Accounting and Review Services promulgated
by the Accounting and Review Services Committee of the American Institute of Certified Public
Accountants. We did not audit or review the financial statements included in the accompanying
prescribed form nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an
opinion, a conclusion, nor provide any form of assurance on the financial statements included in
the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State
Auditor and is not intended to be and should not be used by anyone other than this specified

party.
We are not independent with respect to Redlands 360 Metropolitan District No. 2.

Colorado Springs, Colorado
February 9, 2024

CLAgiobal.comy/disclaimer
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ELECTRONIC RECORD AND SIGNATURE DISCLOSURE

From time to time, CliftonLarsonAllen LLP (we, us or Company) may be required by law to
provide to you certain written notices or disclosures. Described below are the terms and
conditions for providing to you such notices and disclosures electronically through the DocuSign
system. Please read the information below carefully and thoroughly, and 1f you can access this
information electromically to your satisfaction and agree to this Electronic Record and Signature
Disclosure (ERSD), please confirm your agreement by selecting the check-box next to ‘I agree to
use electronic records and signatures’ before clicking *CONTINUE" within the DocuSign

system.

Getting paper copies

At any time, you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and print documents we send
to you through the DocuSign system during and immediately after the signing session and, if you
elect to create a DocuSign account, you may access the documents for a linmted period of time
(usually 30 days) after such documents are first sent to you. After such fime, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the
procedure described below.

Withdrawing vour consent

If you decide to recerve notices and disclosures from us electronically, you may at any time
change your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to recerve future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures
electronically 1s described below.

Consequences of changing your mind

If you elect to receive required notices and disclosures only in paper format, 1t will slow the
speed at which we can complete certain steps in transactions with you and delivering services to
you because we will need first to send the required notices or disclosures to you in paper format
and then wait unfil we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
recerve required notices and consents electronically from us or to sign electronically documents
from us.

¥

All notices and disclosures will be sent to you electronically



Unless you tell us otherwise in accordance with the procedures described herein, we will provide
electronically to you through the DocuSign system all required notices, disclosures,
authonizations, acknowledgements, and other documents that are required to be provided or made
available to you during the course of our relationship with you. To reduce the chance of you
madvertently not receiving any notice or disclosure, we prefer to provide all of the required
notices and disclosures to you by the same method and to the same address that you have given
us. Thus, you can receive all the disclosures and notices electronically or n paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures
electronically from us.

How to contact CliftonLarsonAllen LLP:

You may contact us to let us know of your changes as to how we may contact you electromically,
to request paper copies of certain information from us, and to withdraw your prior consent to
recerve notices and disclosures electronically as follows:

To contact us by email send messages to: BusinessTechnology@CLAconnect com

To advise CliftonLarsonAllen LLP of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us

at BusinessTechnology@CLAconnect. com and in the body of such request you must state: your
previous email address, your new email address. We do not require any other information from
you to change your email address.

If you created a DocuSign account, you may update 1t with your new email address through your
account preferences.

To request paper copies from CliftonLarsonAllen LLP

To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electromically, you must send us an email

to BusinessTechnology@CLAconnect com and 1n the body of such request you must state your
email address, full name, mailing address, and telephone number. We will bill you for any fees at
that time, 1f any.

To withdraw your consent with CliftonLarsonAllen LLP

To inform uvs that you no longer wish to receive future notices and disclosures m electronic
format you may:



1. decline to sign a document from within your signing session, and on the subsequent page,
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1. send us an email to BusinessTechnology@CLAconnect.com and in the body of such request
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Acknowledging your access and consent to receive and sign documents electronically

To confirm to us that you can access this information electronically, which will be simular to
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that:
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acknowledgements, and other documents that are requured to be provided or made
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APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM
NAME OF GOVERNMENT Redlands 360 Metropolitan District No. 3 For the Year Ended
ADDRESS 121 S Tejon Street 12/31/23
Suite 1100 or fiscal year ended:
Colorado Springs, CO 80903
CONTACT PERSON Carrie Bartow
PHONE 719-635-0330

EMAIL carrie bartow@claconnect com
PART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of
my knowledge.

NAME: Carrie Bartow

TITLE Accountant for the District

FIRM NAME (if applicable) CliftonLarsonAllen LLP

ADDRESS 121 5 Tejon Street, Suite 1100, Colorado Springs, CO 80903
PHONE 719-635-0330

PREPARER (siGNATURE REQUIRED) DATE PREPARED

See Accountant's Compilation Report

Please indicate whether the following financial information is recorded “ﬁﬂggﬁ?ﬂﬂgﬁ] m;ﬁgﬁéﬁlﬂﬁm

using Governmental or Proprietary fund types ]



mailto:carrie.bartow@claconnect.com
mailto:carrie.bartow@claconnect.com
mailto:carrie.bartow@claconnect.com
mailto:carrie.bartow@claconnect.com
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T ™

2-1
2.2
2.3
2-4
2.5
2.6
2.7
2.8
2.9
2-10
2-11
2.12
2.13
2-14
2.15
2.16
2.17
2.18
2-19
2.20
2.21
2.22
2.23
2.24

PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

Taxes: Property {report mills levied in Question 10-6)
Specific ownership
Sales and use
Other (specify):
Licenses and permits
Intergovernmental: Grants
Conservation Trust Funds (Lottery)
Highway Users Tax Funds (HUTF)
Other (specify):
Charges for services
Fines and forfeits
Special assessments
Investment income
Charges for utility services
Debt proceeds (should agree with line 4-4, column 2)
Lease proceeds
Developer Advances received {should agree with line 4-4)
Proceeds from sale of capital assets
Fire and police pension
Donations
Other (specify):

(add lines 2-1 through 2-23) TOTAL REVENUE

Round to nearest Dollar Please use this
space to provide

any necessary

explanations

| 7| SR | 50| R SR 6R | &R | 3| 6R| &R | R SR SR | R | SR | oR | 5| eR| R e

PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.

3-10
3-11
3-12
3-13
3-14
3-15
3-16
3-17
3-18
3-19
3-20
3-21
3-22
3-23
3-24

Administrative

Salaries

Payroll taxes

Contract services
Employee benefits
Insurance

Accounting and legal fees
Repair and maintenance
Supplies

Utilities and telephone
Fire/Police

Streets and highways
Public health

Capital outlay

Utility operations
Culture and recreation

Debt service principal (should agree with Part 4)
Debt service interest

Repayment of Developer Advance Principal {should agree with line 4-4)
Repayment of Developer Advance Interest

Contribution to pension plan {should agree to line 7-2)
Contribution to Fire & Police Pension Assoc. {should agree to line 7-2)

Other (specify):

(add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES

& R=siR=rl | 5| SRR | R SR 5| 60| tR| R R | &R | R R R | R | tR | R | | e

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this

form. Please use the "Application for Exemption from Audit - LONG FORM".
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. Yes

4-1 Does the entity have outstanding debt? ] [+
If Yes, please attach a copy of the entity's Debt Repayment Schedule.

4'2 [1& CIE L AV T = EUILIE dild ai EBIOW I:l E
The District has no outstanding debt.

4-3 Is the entity current in its debt service payments? If no, MUST explain below: ] [«
The District has no outstanding debt.

4-4

Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive
numbers)

Outstanding at | Issued during | Retired during | Outstanding at
end of prior year year year year-end

General obligation bonds - - - " - b -
Revenue bonds $ - $ - $ - $ -
Notes/Loans $ - $ - $ - $ -
Lease & SBITA™ Liabilities [GASB 87 & 96] $ - $ - $ - $ -
Developer Advances $ - $ - $ - 3 -
Other (specify): $ - $ - 1% - | $ -
TOTAL $ - | % - |5 - 1% -
**Subscription Based Information Technology Arrangements *Must agree to prior year-end balance

Please answer the following questions by marking the appropriate boxes.

4-5 Does the entity have any authorized, but unissued, debt? L L]

If yes: How much? $ 840,000,000.00
Date the debt was authorized: 9/3/2022

4-6 Does the entity intend to issue debt within the next calendar year? L
If yes: How much? $ - |

4-7 Does the entity have debt that has been refinanced that it is still responsible for? L
If yes: What is the amount outstanding? | $ -

4-8 Does the entity have any lease agreements? ]

If yes: What is being leased?
What is the original date of the lease?

Number of years of lease?
Is the lease subject to annual appropriation? L
What are the annual lease payments? [ $ - |

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed

= N\ A A »

= L0 e = e L = = L) = & L L)

5-1  YEAR-END Total of ALL Checking and Savings Accounts $
5-2 Certificates of deposit $

Total Cash Deposits $ -

poime - - 4 s 1 Dlegse e (] poime

&
i

5-3

eoleales
ol el e
|

ota g g $ _
Total Cash and Investments $ -

Please answer the following questions by marking in the appropriate boxes

5-4  Are the entity's Investments legal in accordance with Section 24-75-601, et.
seq., C.R.8.?

5-5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public
depository (Section 11-10.5-101, et seq. C.R.5.)?

If no, MUST use this space to provide any explanations:
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PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes.

6-1 Does the entity have capital assets? L]

6-2  Has the entity performed an annual inventory of capital assets in accordance with Section m =
29-1-506, C.R.S.,? If no, MUST explain:

The District has no capital assets

6-3 Balance - Additions (Must Year-End
Complete the following capital & right-to-use assets table: beginning of the | be included in Deletions
year Part 3) Salance

Land

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (CIP)

Leased & SBITA Right-to-Use Assets
Other (explain):

Accumulated Depreciation/Amortization
(Please enter a negative, or credit, balance)

qgolAL________________________________ B - % -
*must tie to prior year ending balance
Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed:

& | R |en|h|en | |r e
I

& | R |en|h|n R | |eh
I

I

< R |en|ealen | |en| | en e
I

e cad il cal Gl vl ced =ad =2
I

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes. No
7-1 Does the entity have an "old hire" firefighters' pension plan? ] [+
7-2 Does the entity have a volunteer firefighters' pension plan? ] [
If yes: Who administers the plan? | l

Indicate the contributions from:

Tax (property, SO, sales, etc.): $ -
State contribution amount: $ -
Other (gifts, donations, etc.): $ -
OTA $ _
What is the monthly benefit paid for 20 years of service per retiree as of Jan g
1? i

Part 7 - Please use this space to provide any explanations or comments:

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
8-1 Did the entity file a budget with the Department of Local Affairs for the current year

in accordance with Section 29-1-113 C.R.5.? If no, MUST explain: El [ -

8-2 Did the entity pass an appropriations resolution, in accordance with Section 7] ] ]

29-1-108 C.R.5.? If no, MUST explain:

If yes: Please indicate the amount budgeted for each fund for the year reported:

Governmental/Proprietary Fund Name

General Fund 3 -
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PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box
9-1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]?

Mote: An election to exempt the govemment from the spending limitations of TABOR does not exempt the govermment from the 3 percent
emergency reserve requirement. All governments should determine if they meet this requirement of TABOR.

If no, MUST explain:

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes.

Is this application for a newly formed governmental entity? 7 =]
101
If yes: Date of formation: | |
10-2 Has the entity changed its name in the past or current year? ] =]

If yes: Please list the NEW name & PRIOR name:

10-3 Is the entity a metropolitan district? L
Please indicate what services the entity provides:
|See Below |
10-4 Does the entity have an agreement with another government to provide services? [ _
If yes: List the name of the other governmental entity and the services provided:
[See Below |
10-5 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during L ~
If yes: Date Filed:
10-6 Does the entity have a certified Mill Levy? -
If yes:

Please provide the following mills levied for the year reported (do not report $ amounts):

Bond Redemption mills -
General/Other mills -
Total mills -
Yes No N/A
NEW 2023! If the entity is a Title 32 Special District formed on or after 7/1/2000, has =] ] ]
10-7 the entity filed its preceding year annual report with the State Auditor as required
under SB 21-262 [Section 32-1-207 C.R.5.]? If NO, please explain.

Please use this space to provide any additional explanations or comments not previously included:

10-3: To provide for the planning, design, acquisition, construction, installation, relocation and/or redevelopment of public improvements
and services including streets, water supply, sanitary sewer, traffic and safety controls, parks and recreation, mosquito control, television
relay and translation, public transportation, and operations and maintenance.

10-4: The District was formed in conjunction with the Redlands 360 Metropolitan District Nos. 1 -2 and 4 - 9. District Nos. 1 - 8 are the
Financing Districts and District No. 9 in the Operating District.
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PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature =

1241 Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

» The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

- Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.
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Print the names of ALL members of current

governing body below A MAJORITY of the members of the governing body must sign below.

Board Membe e | Bror Doug Quimby, attest | am a duly elected or appointed board member, and that
_ | have personally reviewed and approve this application for exemption from audit.
S— Bror Doug Quimby Signed .*'\.r.';- M by
Date: 3/28/2024

My term Expires:May, 2027

Print Board Member's Name | Jane Quimby, attest | am a duly elected or appointed board member, and that |
have personally reviewed and approve this application for exemption from audit.

Jane Quimby Signed__uw» sy

Date: - 3/28/2024
Print Board Member's Name

My term Expires:May, 2027
Donald B. Gravette

Board
Member
2
Board
Member
3

Print Board Member's Name | Micheal G. Ruebenson, attest | am a duly elected or appointed board member, and
Board that | have personally reviewed and approve this application for exemption from
oan
Member
4

| Donald B. Gravette, attest | am a duly elected or appointed board member, and that
| have personally reviewed and approve this application for exemption from audit.

Signed [ Flo i) 8%
Date: 3/28/2024

My term Expires:May, 2025

Micheal G. Ruebenson audit. |
Signed .00
Date: 3/28/2024

My term Expires:May, 2025

Print Board Member's Name | Micheal Maple, attest | am a duly elected or appointed board member, and that |
Board have personally reviewed and approve this application for exemption from audit.
oan
Member
5

- Signed 7
Micheal Maple DaE::E' s 32872024

My term Expires:May, 2025

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name I , attest | am a duly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
oan
Member
7

Print Board Member's Name | , attest | am a duly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
oan
Member
6

exemption from audit.
Signed
Date:

My term Expires:
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m CliftonLarsonAllen LLP

‘ ‘ 8390 East Crescent Parkway, Suite 300
» Greenwood Village, CO B0111

phone 303-779-5710 fax 303-779-0348

claconnect.com

Accountant’s Compilation Report

Board of Directors
Redlands 360 Metropolitan District No. 3
Mesa County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of
Redlands 360 Metropolitan District No. 3 as of and for the year ended December 31, 2023,
included in the accompanying prescribed form. We have performed a compilation engagement
in accordance with Statements on Standards for Accounting and Review Services promulgated
by the Accounting and Review Services Committee of the American Institute of Certified Public
Accountants. We did not audit or review the financial statements included in the accompanying
prescribed form nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an
opinion, a conclusion, nor provide any form of assurance on the financial statements included in
the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State
Auditor and is not intended to be and should not be used by anyone other than this specified

party.

We not i endent%&rﬁwmands 360 Metropolitan District No. 3.

Coloratlo Springs, Colorado
February 9, 2024

CLAgiobal.comy/disclaimer
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ELECTRONIC RECORD AND SIGNATURE DISCLOSURE

From time to time, CliftonLarsonAllen LLP (we, us or Company) may be required by law to
provide to you certain written notices or disclosures. Described below are the terms and
conditions for providing to you such notices and disclosures electronically through the DocuSign
system. Please read the information below carefully and thoroughly, and 1f you can access this
information electromically to your satisfaction and agree to this Electronic Record and Signature
Disclosure (ERSD), please confirm your agreement by selecting the check-box next to ‘I agree to
use electronic records and signatures’ before clicking *CONTINUE" within the DocuSign

system.

Getting paper copies

At any time, you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and print documents we send
to you through the DocuSign system during and immediately after the signing session and, if you
elect to create a DocuSign account, you may access the documents for a linmted period of time
(usually 30 days) after such documents are first sent to you. After such fime, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the
procedure described below.

Withdrawing vour consent

If you decide to recerve notices and disclosures from us electronically, you may at any time
change your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to recerve future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures
electronically 1s described below.

Consequences of changing your mind

If you elect to receive required notices and disclosures only in paper format, 1t will slow the
speed at which we can complete certain steps in transactions with you and delivering services to
you because we will need first to send the required notices or disclosures to you in paper format
and then wait unfil we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
recerve required notices and consents electronically from us or to sign electronically documents
from us.

¥

All notices and disclosures will be sent to you electronically



Unless you tell us otherwise in accordance with the procedures described herein, we will provide
electronically to you through the DocuSign system all required notices, disclosures,
authonizations, acknowledgements, and other documents that are required to be provided or made
available to you during the course of our relationship with you. To reduce the chance of you
madvertently not receiving any notice or disclosure, we prefer to provide all of the required
notices and disclosures to you by the same method and to the same address that you have given
us. Thus, you can receive all the disclosures and notices electronically or n paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures
electronically from us.

How to contact CliftonLarsonAllen LLP:

You may contact us to let us know of your changes as to how we may contact you electromically,
to request paper copies of certain information from us, and to withdraw your prior consent to
recerve notices and disclosures electronically as follows:

To contact us by email send messages to: BusinessTechnology@CLAconnect com

To advise CliftonLarsonAllen LLP of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us

at BusinessTechnology@CLAconnect. com and in the body of such request you must state: your
previous email address, your new email address. We do not require any other information from
you to change your email address.

If you created a DocuSign account, you may update 1t with your new email address through your
account preferences.

To request paper copies from CliftonLarsonAllen LLP

To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electromically, you must send us an email

to BusinessTechnology@CLAconnect com and 1n the body of such request you must state your
email address, full name, mailing address, and telephone number. We will bill you for any fees at
that time, 1f any.

To withdraw your consent with CliftonLarsonAllen LLP

To inform uvs that you no longer wish to receive future notices and disclosures m electronic
format you may:



1. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box mdicating you wish to withdraw your consent, or you may;

1. send us an email to BusinessTechnology@CLAconnect.com and in the body of such request
you must state your email, full name, mailing address, and telephone number. We do not need
any other mmformation from you to withdraw consent.. The consequences of your withdrawing
consent for online documents will be that transactions may take a longer time to process..

Required hardware and software

The mimmum system requirements for using the DocuSign system may change over time. The
current system requirements are found here: hitps://su _docusign com/guides/signer-gmde-
signing-system-requirements.

Acknowledging your access and consent to receive and sign documents electronically

To confirm to us that you can access this information electronically, which will be simular to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD, and (1) that you are able to print on paper or electromically save this ERSD for
your future reference and access; or (11) that you are able to email this ERSD to an email address
where you will be able to print on paper or save 1t for your future reference and access. Further,
if you consent to receiving notices and disclosures exclusively m electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before
chicking *CONTINUE’ within the DocuSign system.

By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm
that:

+ You can access and read this Electronic Record and Signature Disclosure; and

+ You can print on paper this Electromic Record and Signature Disclosure, or save or send
this Electronmic Record and Disclosure to a location where you can print 1t, for future
reference and access; and

+ Until or unless you notify CliftonLarsonAllen LLP as described above, you consent to
recerve exclusively through electronic means all notices, disclosures, authorizations,
acknowledgements, and other documents that are requured to be provided or made
available to you by CliftonLarsonAllen LLP during the course of your relationship with
ChftonLarsonAllen LLP.


https://support.docusign.com/guides/signer-guide-signing-system-requirements
https://support.docusign.com/guides/signer-guide-signing-system-requirements
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APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM
NAME OF GOVERNMENT Redlands 360 Metropolitan District No. 4 For the Year Ended
ADDRESS 121 S Tejon Street 12/31/23
Suite 1100 or fiscal year ended:
Colorado Springs, CO 80903
CONTACT PERSON Carrie Bartow
PHONE 719-635-0330

EMAIL carrie bartow@claconnect com
PART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of
my knowledge.

NAME: Carrie Bartow

TITLE Accountant for the District

FIRM NAME (if applicable) CliftonLarsonAllen LLP

ADDRESS 121 5 Tejon Street, Suite 1100, Colorado Springs, CO 80903
PHONE 719-635-0330

PREPARER (siGNATURE REQUIRED) DATE PREPARED

See Accountant's Compilation Report

- . . - . GOVERNMENTAL PROPRIETARY
Please indicate whether the following financial information is recorded (MODIFIED ACCRUAL BASIS) (CASH OR BUDGETARY BASIS)
using Governmental or Proprietary fund types ]



mailto:carrie.bartow@claconnect.com
mailto:carrie.bartow@claconnect.com
mailto:carrie.bartow@claconnect.com
mailto:carrie.bartow@claconnect.com
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T ™

2-1
2.2
2.3
2-4
2.5
2.6
2.7
2.8
2.9
2-10
2-11
2.12
2.13
2-14
2.15
2.16
2.17
2.18
2-19
2.20
2.21
2.22
2.23
2.24

PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

Taxes: Property {report mills levied in Question 10-6)
Specific ownership
Sales and use
Other (specify):
Licenses and permits
Intergovernmental: Grants
Conservation Trust Funds (Lottery)
Highway Users Tax Funds (HUTF)
Other (specify):
Charges for services
Fines and forfeits
Special assessments
Investment income
Charges for utility services
Debt proceeds (should agree with line 4-4, column 2)
Lease proceeds
Developer Advances received {should agree with line 4-4)
Proceeds from sale of capital assets
Fire and police pension
Donations
Other (specify):

(add lines 2-1 through 2-23) TOTAL REVENUE

Round to nearest Dollar Please use this
space to provide

any necessary

explanations

| 7| SR | 50| R SR 6R | &R | 3| 6R| &R | R SR SR | R | SR | oR | 5| eR| R e

PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.

3-10
3-11
3-12
3-13
3-14
3-15
3-16
3-17
3-18
3-19
3-20
3-21
3-22
3-23
3-24

Administrative

Salaries

Payroll taxes

Contract services
Employee benefits
Insurance

Accounting and legal fees
Repair and maintenance
Supplies

Utilities and telephone
Fire/Police

Streets and highways
Public health

Capital outlay

Utility operations
Culture and recreation

Debt service principal (should agree with Part 4)
Debt service interest

Repayment of Developer Advance Principal {should agree with line 4-4)
Repayment of Developer Advance Interest

Contribution to pension plan {should agree to line 7-2)
Contribution to Fire & Police Pension Assoc. {should agree to line 7-2)

Other (specify):

(add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES

& R=siR=rl | 5| SRR | R SR 5| 60| tR| R R | &R | R R R | R | tR | R | | e

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this

form. Please use the "Application for Exemption from Audit - LONG FORM".
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. Yes

4-1 Does the entity have outstanding debt? ] [+
If Yes, please attach a copy of the entity's Debt Repayment Schedule.

4'2 [1& CIE L AV T = EUILIE dild ai EBIOW I:l E
The District has no outstanding debt.

4-3 Is the entity current in its debt service payments? If no, MUST explain below: ] [«
The District has no outstanding debt.

4-4

Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive
numbers)

Outstanding at | Issued during | Retired during | Outstanding at
end of prior year year year year-end

General obligation bonds - - - " - b -
Revenue bonds $ - $ - $ - $ -
Notes/Loans $ - $ - $ - $ -
Lease & SBITA™ Liabilities [GASB 87 & 96] $ - $ - $ - $ -
Developer Advances $ - $ - $ - 3 -
Other (specify): $ - $ - 1% - | $ -
TOTAL $ - | % - |5 - 1% -
**Subscription Based Information Technology Arrangements *Must agree to prior year-end balance

Please answer the following questions by marking the appropriate boxes.

4-5 Does the entity have any authorized, but unissued, debt? L]

If yes: How much? $ 840,000,000.00
Date the debt was authorized: 9/3/2022

4-6 Does the entity intend to issue debt within the next calendar year? L
If yes: How much? $ - |

4-7 Does the entity have debt that has been refinanced that it is still responsible for? L
If yes: What is the amount outstanding? | $ -

4-8 Does the entity have any lease agreements? ]

If yes: What is being leased?
What is the original date of the lease?

Number of years of lease?
Is the lease subject to annual appropriation? L
What are the annual lease payments? [ $ - |

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed

= N\ A A »

= L0 e = e L = = L) = & L L)

5-1  YEAR-END Total of ALL Checking and Savings Accounts $
5-2 Certificates of deposit $

Total Cash Deposits $ -

poime - - 4 s 1 Dlegse e (] poime

&
i

5-3

eoleales
ol el e
|

ota g g $ _
Total Cash and Investments $ -

Please answer the following questions by marking in the appropriate boxes

5-4  Are the entity's Investments legal in accordance with Section 24-75-601, et.
seq., C.R.8.?

5-5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public
depository (Section 11-10.5-101, et seq. C.R.5.)?

If no, MUST use this space to provide any explanations:
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PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes.

6-1 Does the entity have capital assets? L]

6-2  Has the entity performed an annual inventory of capital assets in accordance with Section m =
29-1-506, C.R.S.,? If no, MUST explain:
N/A

6-3 Balance - Additions (Must Year-End
Complete the following capital & right-to-use assets table: beginning of the | be included in Deletions BET: fl

year Part 3) SENEE

Land - - _ _
Buildings - - - -

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (CIP)

Leased & SBITA Right-to-Use Assets
Other (explain):

Accumulated Depreciation/Amortization
(Please enter a negative, or credit, balance)

qgolAL________________________________ B - % -
*must tie to prior year ending balance
Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed:

& | R |en|h|en | |r e
I

& | R |en|h|n R | |eh
I

I

< R |en|ealen | |en| | en e
I

e cad il cal Gl vl ced =ad =2
I

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes. No
7-1 Does the entity have an "old hire" firefighters' pension plan? ] [+
7-2 Does the entity have a volunteer firefighters' pension plan? ] [
If yes: Who administers the plan? | l

Indicate the contributions from:

Tax (property, SO, sales, etc.): $ -
State contribution amount: $ -
Other (gifts, donations, etc.): $ -
OTA $ _
What is the monthly benefit paid for 20 years of service per retiree as of Jan g
1? i

Part 7 - Please use this space to provide any explanations or comments:

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
8-1 Did the entity file a budget with the Department of Local Affairs for the current year

in accordance with Section 29-1-113 C.R.5.? If no, MUST explain: El [ -

8-2 Did the entity pass an appropriations resolution, in accordance with Section 7] ] ]

29-1-108 C.R.5.? If no, MUST explain:

If yes: Please indicate the amount budgeted for each fund for the year reported:

Governmental/Proprietary Fund Name

General Fund 3 -
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PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

9-1

Please answer the following question by marking in the appropriate box
Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]?

Mote: An election to exempt the govemment from the spending limitations of TABOR does not exempt the govermment from the 3 percent
emergency reserve requirement. All governments should determine if they meet this requirement of TABOR.

If no, MUST explain:

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes.

10-1

If yes:

10-2

If yes:

10-3

10-4

If yes:

10-5

If yes:

10-6

If yes:

10-7

Is this application for a newly formed governmental entity? 7 =]

Date of formation: | |
Has the entity changed its name in the past or current year? ] =]

Please list the NEW name & PRIOR name:
I |
Is the entity a metropolitan district? L
Please indicate what services the entity provides:
|See Below |
Does the entity have an agreement with another government to provide services? [ _
List the name of the other governmental entity and the services provided:
[See Below |
Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during L ~
Date Filed:

Does the entity have a certified Mill Levy? _l

Please provide the following mills levied for the year reported (do not report $ amounts):

Bond Redemption mills -

General/Other mills -

Total mills -
Yes No N/A
NEW 2023! If the entity is a Title 32 Special District formed on or after 7/1/2000, has =] ] ]
the entity filed its preceding year annual report with the State Auditor as required
under SB 21-262 [Section 32-1-207 C.R.5.]? If NO, please explain.

Please use this space to provide any additional explanations or comments not previously included:

10-3: To provide for the planning, design, acquisition, construction, installation, relocation and/or redevelopment of public improvements and
services including streets, water supply, sanitary sewer, traffic and safety controls, parks and recreation, mosquito control, television relay and
translation, public transportation, and operations and maintenance.

10-4: The district was formed in conjunction with Redlands 360 Metropolitan District Nos. 1 -3 and 5 - 9. District Nos. 1 - 8 are the Financing
Districts and District No. 9 is the Operating District.
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PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature =

1241 Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

» The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

- Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.
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Print the names of ALL members of current

governing body below A MAJORITY of the members of the governing body must sign below.

Board Membe e | Bror Doug Quimby, attest | am a duly elected or appointed board member, and that
_ | have personally reviewed and approve this application for exemption from audit.
) ha Bror Doug Quimby Signed .*'\.r.';- M Eluubs
Date: 3/28/2024

My term Expires:May, 2027

Print Board Member's Name | Jane Quimby, attest | am a duly elected or appointed board member, and that |
have personally reviewed and approve this application for exemption from audit.

Jane Quimby Signed | e ]

Date: o 3/28/2024
Print Board Member's Name

My term Expires:May, 2027
Donald B. Gravette

Board
Member
2
Board
Member
3

Print Board Member's Name | Micheal G. Ruebenson, attest | am a duly elected or appointed board member, and
Board that | have personally reviewed and approve this application for exemption from
oan
Member
4

| Donald B. Gravette, attest | am a duly elected or appointed board member, and that

| have pqrﬁ?nally reviewed and approve this application for exemption from audit.
Signed| Flrvodd & fmats
Date:__ 3/28/2024

My term Expires:May, 2025

Micheal G. Ruebenson audit.
Signed |t & Fans
Date: 372872024

My term Expires:May, 2025

Print Board Member's Name | Micheal Maple, attest | am a duly elected or appointed board member, and that |
Board have personally reviewed and approve this application for exemption from audit.
oan
Member
5

Micheal Maple g. LE::I:.E{I r.-_:r;:a_- r arky TR
My term Expires:May, 2025

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name I , attest | am a duly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
oan
Member
7

Print Board Member's Name | , attest | am a duly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
oan
Member
6

exemption from audit.
Signed
Date:

My term Expires:
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m CliftonLarsonAllen LLP

‘ ‘ 8390 East Crescent Parkway, Suite 300
» Greenwood Village, CO B0111

phone 303-779-5710 fax 303-779-0348

claconnect.com

Accountant’s Compilation Report

Board of Directors
Redlands 360 Metropolitan District No. 4
Mesa County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of
Redlands 360 Metropolitan District No. 4 as of and for the year ended December 31, 2023,
included in the accompanying prescribed form. We have performed a compilation engagement
in accordance with Statements on Standards for Accounting and Review Services promulgated
by the Accounting and Review Services Committee of the American Institute of Certified Public
Accountants. We did not audit or review the financial statements included in the accompanying
prescribed form nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an
opinion, a conclusion, nor provide any form of assurance on the financial statements included in
the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State
Auditor and is not intended to be and should not be used by anyone other than this specified

party.

Wdepenﬁﬁ Zth W Redlands 360 Metropolitan District No. 4.
Co

rado Springs, Colorado
February 9, 2024

CLAgiobal.com/disclaimer


http://www.claglobal.com/disclaimer

Certificate Of Completion

Envelope |d: T2EG854BF 7164 269AE893C67306F6C0OE

DocuSign

Status: Completed

Subject: Complete with DocuSign: Redlands 360 MD No. 4 - 2023 Audit exemption - signed_pdf
Client Mame: Redlands 360 Metropolitan District No. 4

Client Mumber: A100099
Source Envelope:

Document Pages: B

Certificate Pages: 5

AutoNav: Enabled

Envelopeld Stamping: Enabled

Time Zone: (UTC-06:00) Central Time (US & Canada)

Record Tracking
Status: Oniginal
312872024 35741 PM

Signer Events
Bror Doug Quimby

dquimby@laplatalic.com
Security Level: Email, Account Authentication
{Mone)

Electronic Record and Signature Disclosure:
Accepted: 32872024 4:14:04 PM
1D: 229913b8-831b-4325-b234-bef279bE49¢ce

Donald B Gravette

dgravetie@laplatallc.com
Security Level: Email, Account Authentication
{Mone)

Electronic Record and Signature Disclosure:
Accepted: 32972021 4:15:31 PM
ID: 5a746938-6ab3-4771-9344-288835cc96b9

JANE QUIMBY

jquimby@laplatallc_.com
Security Level: Email, Account Authentication
{Mone)

Electronic Record and Signature Disclosure:
Accepted: 32972021 4:37:10 PM
ID: BaT5abf1-c3a7-4bbe-bled-9115775df20b

Michael Maple
mmaple@dunrens.com

Security Level: Email, Account Authentication
{Mone)

Electronic Record and Signature Disclosure:

Signatures: 5 Envelope Originator:
Initials: O Porter Tirrill
220 5 Bth St Ste 300

Minneapolis, MM 55402-1418
Porter_Timll@claconnect.com
IP Address: 65.59.88 254

Holder: Porter Tirrill
Porter_Timll@claconnect.com

Location: DocuSign

Signature Timestamp
Deaubigaed by . Sent: 3282024 4:00:02 PM
Brer I?m? Gelimly Viewed: 3282024 4:14:04 PM
D01 1075 N CASAS

Signed: W28/2024 4:14:40 PM

Signature Adoption: Pre-selected Style
Using IP Address: 184.7.223 153
Signed using mobile

Sent: 3268/2024 4:00:03 PM
Viewed: 37282024 5:05:00 PM
Signed: W28/2024 5:05:09 PM

(Do 83t

501 ESADDEDEANT

Signature Adoption: Drawn on Device
Using IP Address: 63.151.112.170

Dvzmz 118 o Iy:

Mg GUIME

TATISGT Al

Sent: 3268/2024 4:00:03 PM
Viewed: 3/28/2024 6:25:42 PM
Signed: W28/2024 6:25:47 PM

Signature Adoption: Pre-selected Style
Using IP Address: 174.45219.63

DocuSignes by: Sent: 3/28/2024 4:00-05 PM
Mitloacl Magls, Viewed: 3/28/2024 5:01:14 PM
AARFIAZATITHSE

Signed: W28/2024 5:01:37 PM

Signature Adoption: Pre-selected Style
Using IP Address: 155.130.75.129



Signer Events

Accepted: 3/28/2024 5:01:14 PM
ID: d196chf1-a256-4c05-8b0d-98a8cTia02bé

Micheal G. Ruebenson
mruebenson@laplatallc.com
President

Security Level: Email, Account Authentication
{Mone)

Electronic Record and Signature Disclosure:
Accepted: 3282024 5:05:25 PM
1D: c19012ef-89a0-4d91-9e2b-fded3d703chd

In Person Signer Events
Editor Delivery Events
Agent Delivery Events
Intermediary Delivery Events
Certified Delivery Events
Carbon Copy Events
Witness Events

Notary Events

Envelope Summary Events
Envelope Sent

Ceriified Delivered

Signing Complete

Completed

Payment Events

Signature

Eu'dtus.l'. A TTEUSTELIT

T4 EARDMC Y

Signature Adoption: Pre-selected Style
Using IP Address: 63.151.112.170

Signature
Status
Status
Status
Status
Status
Signature
Signature

Status
Hashed/Encrypted
Security Checked
Security Checked
Security Checked

Status

Electronic Record and Signature Disclosure

Timestamp

Sent: 328/2024 4:00:04 PM
Viewed: 3/28/2024 5:05:25 PM
Signed: W28/2024 5:05:34 PM

Timestamp
Timestamp
Timestamp
Timestamp
Timestamp
Timestamp
Timestamp
Timestamp

Timestamps

3/28/2024 4:00:05 PM
3/28/2024 5:05:25 PM
3/28/2024 5:05:34 PM
312872024 6:25:47 PM

Timestamps



Electronic Record and Signature Disclosure created on: 2M12/2019 8:04:21 AM
Parties agreed to: Bror Doug Quimby, Donald B Gravette, JANE QUIMBY, Michael Maple, Micheal G. Rusbenson

ELECTRONIC RECORD AND SIGNATURE DISCLOSURE

From time to time, CliftonLarsonAllen LLP (we, us or Company) may be required by law to
provide to you certain written notices or disclosures. Described below are the terms and
conditions for providing to you such notices and disclosures electronically through the DocuSign
system. Please read the information below carefully and thoroughly, and 1f you can access this
information electromically to your satisfaction and agree to this Electronic Record and Signature
Disclosure (ERSD), please confirm your agreement by selecting the check-box next to ‘I agree to
use electronic records and signatures’ before clicking *CONTINUE" within the DocuSign

system.

Getting paper copies

At any time, you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and print documents we send
to you through the DocuSign system during and immediately after the signing session and, if you
elect to create a DocuSign account, you may access the documents for a linmted period of time
(usually 30 days) after such documents are first sent to you. After such fime, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the
procedure described below.

Withdrawing vour consent

If you decide to recerve notices and disclosures from us electronically, you may at any time
change your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to recerve future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures
electronically 1s described below.

Consequences of changing your mind

If you elect to receive required notices and disclosures only in paper format, 1t will slow the
speed at which we can complete certain steps in transactions with you and delivering services to
you because we will need first to send the required notices or disclosures to you in paper format
and then wait unfil we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
recerve required notices and consents electronically from us or to sign electronically documents
from us.

¥

All notices and disclosures will be sent to you electronically



Unless you tell us otherwise in accordance with the procedures described herein, we will provide
electronically to you through the DocuSign system all required notices, disclosures,
authonizations, acknowledgements, and other documents that are required to be provided or made
available to you during the course of our relationship with you. To reduce the chance of you
madvertently not receiving any notice or disclosure, we prefer to provide all of the required
notices and disclosures to you by the same method and to the same address that you have given
us. Thus, you can receive all the disclosures and notices electronically or n paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures
electronically from us.

How to contact CliftonLarsonAllen LLP:

You may contact us to let us know of your changes as to how we may contact you electromically,
to request paper copies of certain information from us, and to withdraw your prior consent to
recerve notices and disclosures electronically as follows:

To contact us by email send messages to: BusinessTechnology@CLAconnect com

To advise CliftonLarsonAllen LLP of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us

at BusinessTechnology@CLAconnect. com and in the body of such request you must state: your
previous email address, your new email address. We do not require any other information from
you to change your email address.

If you created a DocuSign account, you may update 1t with your new email address through your
account preferences.

To request paper copies from CliftonLarsonAllen LLP

To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electromically, you must send us an email

to BusinessTechnology@CLAconnect com and 1n the body of such request you must state your
email address, full name, mailing address, and telephone number. We will bill you for any fees at
that time, 1f any.

To withdraw your consent with CliftonLarsonAllen LLP

To inform uvs that you no longer wish to receive future notices and disclosures m electronic
format you may:



1. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box mdicating you wish to withdraw your consent, or you may;

1. send us an email to BusinessTechnology@CLAconnect.com and in the body of such request
you must state your email, full name, mailing address, and telephone number. We do not need
any other mmformation from you to withdraw consent.. The consequences of your withdrawing
consent for online documents will be that transactions may take a longer time to process..

Required hardware and software

The mimmum system requirements for using the DocuSign system may change over time. The
current system requirements are found here: hitps://su _docusign com/guides/signer-gmde-
signing-system-requirements.

Acknowledging your access and consent to receive and sign documents electronically

To confirm to us that you can access this information electronically, which will be simular to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD, and (1) that you are able to print on paper or electromically save this ERSD for
your future reference and access; or (11) that you are able to email this ERSD to an email address
where you will be able to print on paper or save 1t for your future reference and access. Further,
if you consent to receiving notices and disclosures exclusively m electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before
chicking *CONTINUE’ within the DocuSign system.

By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm
that:

+ You can access and read this Electronic Record and Signature Disclosure; and

+ You can print on paper this Electromic Record and Signature Disclosure, or save or send
this Electronmic Record and Disclosure to a location where you can print 1t, for future
reference and access; and

+ Until or unless you notify CliftonLarsonAllen LLP as described above, you consent to
recerve exclusively through electronic means all notices, disclosures, authorizations,
acknowledgements, and other documents that are requured to be provided or made
available to you by CliftonLarsonAllen LLP during the course of your relationship with
ChftonLarsonAllen LLP.
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APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM
NAME OF GOVERNMENT Redlands 360 Metropolitan District No. 5 For the Year Ended
ADDRESS 121 S Tejon Street 12/31/23
Suite 1100 or fiscal year ended:
Colorado Springs, CO 80903
CONTACT PERSON Carrie Bartow
PHONE 719-635-0330

EMAIL carrie bartow@claconnect com
PART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of
my knowledge.

NAME: Carrie Bartow

TITLE Accountant for the District

FIRM NAME (if applicable) CliftonLarsonAllen LLP

ADDRESS 121 5 Tejon Street, Suite 1100, Colorado Springs, CO 80903
PHONE 719-635-0330

PREPARER (siGNATURE REQUIRED) DATE PREPARED

See Accountant's Compilation Report

- . . - . GOVERNMENTAL PROPRIETARY
Please indicate whether the following financial information is recorded (MODIFIED ACCRUAL BASIS) (CASH OR BUDGETARY BASIS)
using Governmental or Proprietary fund types ]



mailto:carrie.bartow@claconnect.com
mailto:carrie.bartow@claconnect.com
mailto:carrie.bartow@claconnect.com
mailto:carrie.bartow@claconnect.com
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T ™

2-1
2.2
2.3
2-4
2.5
2.6
2.7
2.8
2.9
2-10
2-11
2.12
2.13
2-14
2.15
2.16
2.17
2.18
2-19
2.20
2.21
2.22
2.23
2.24

PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

Taxes: Property {report mills levied in Question 10-6)
Specific ownership
Sales and use
Other (specify):
Licenses and permits
Intergovernmental: Grants
Conservation Trust Funds (Lottery)
Highway Users Tax Funds (HUTF)
Other (specify):
Charges for services
Fines and forfeits
Special assessments
Investment income
Charges for utility services
Debt proceeds (should agree with line 4-4, column 2)
Lease proceeds
Developer Advances received {should agree with line 4-4)
Proceeds from sale of capital assets
Fire and police pension
Donations
Other (specify):

(add lines 2-1 through 2-23) TOTAL REVENUE

Round to nearest Dollar Please use this
space to provide

any necessary

explanations

| 7| SR | 50| R SR 6R | &R | 3| 6R| &R | R SR SR | R | SR | oR | 5| eR| R e

PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.

3-10
3-11
3-12
3-13
3-14
3-15
3-16
3-17
3-18
3-19
3-20
3-21
3-22
3-23
3-24

Administrative

Salaries

Payroll taxes

Contract services
Employee benefits
Insurance

Accounting and legal fees
Repair and maintenance
Supplies

Utilities and telephone
Fire/Police

Streets and highways
Public health

Capital outlay

Utility operations
Culture and recreation

Debt service principal (should agree with Part 4)
Debt service interest

Repayment of Developer Advance Principal {should agree with line 4-4)
Repayment of Developer Advance Interest

Contribution to pension plan {should agree to line 7-2)
Contribution to Fire & Police Pension Assoc. {should agree to line 7-2)

Other (specify):

(add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES

& R=siR=rl | 5| SRR | R SR 5| 60| tR| R R | &R | R R R | R | tR | R | | e

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this

form. Please use the "Application for Exemption from Audit - LONG FORM".
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. Yes

4-1 Does the entity have outstanding debt? ] [+
If Yes, please attach a copy of the entity's Debt Repayment Schedule.

4'2 [1& CIE L AV T = EUILIE dild =1 2lOW* I:l E
The District has no outsranding debt.

4-3 Is the entity current in its debt service payments? If no, MUST explain below: ] [«
The District has no outsranding debt.

4-4

Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive
numbers)

Outstanding at | Issued during | Retired during | Outstanding at
end of prior year year year year-end

General obligation bonds - - - " - b -
Revenue bonds $ - $ - $ - $ -
Notes/Loans $ - $ - $ - $ -
Lease & SBITA™ Liabilities [GASB 87 & 96] $ - $ - $ - $ -
Developer Advances $ - $ - $ - 3 -
Other (specify): $ - $ - 1% - | $ -
TOTAL $ - | % - |5 - 1% -
**Subscription Based Information Technology Arrangements *Must agree to prior year-end balance

Please answer the following questions by marking the appropriate boxes.

4-5 Does the entity have any authorized, but unissued, debt? L]

If yes: How much? $ 840,000,000.00
Date the debt was authorized: 9/3/2023

4-6 Does the entity intend to issue debt within the next calendar year? L
If yes: How much? $ - |

4-7 Does the entity have debt that has been refinanced that it is still responsible for? L
If yes: What is the amount outstanding? | $ -

4-8 Does the entity have any lease agreements? ]

If yes: What is being leased?
What is the original date of the lease?

Number of years of lease?
Is the lease subject to annual appropriation? L
What are the annual lease payments? [ $ - |

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed

= N\ A A »

= L0 e = e L = = L) = & L L)

5-1  YEAR-END Total of ALL Checking and Savings Accounts $
5-2 Certificates of deposit $

Total Cash Deposits $ -

poime - - 4 s 1 Dlegse e (] poime

&
i

5-3

eoleales
ol el e
|

ota g g $ _
Total Cash and Investments $ -

Please answer the following questions by marking in the appropriate boxes

5-4  Are the entity's Investments legal in accordance with Section 24-75-601, et.
seq., C.R.8.?

5-5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public
depository (Section 11-10.5-101, et seq. C.R.5.)?

If no, MUST use this space to provide any explanations:
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PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes.

6-1 Does the entity have capital assets? L]

6-2  Has the entity performed an annual inventory of capital assets in accordance with Section m =
29-1-506, C.R.S.,? If no, MUST explain:
N/A

6-3 Balance - Additions (Must Year-End
Complete the following capital & right-to-use assets table: beginning of the | be included in Deletions BET: fl

year Part 3) SENEE

Land - - _ _
Buildings - - - -

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (CIP)

Leased & SBITA Right-to-Use Assets
Other (explain):

Accumulated Depreciation/Amortization
(Please enter a negative, or credit, balance)

qgolAL________________________________ B - % -
*must tie to prior year ending balance
Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed:

& | R |en|h|en | |r e
I

& | R |en|h|n R | |eh
I

I

< R |en|ealen | |en| | en e
I

e cad il cal Gl vl ced =ad =2
I

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes. No
7-1 Does the entity have an "old hire" firefighters' pension plan? ] [+
7-2 Does the entity have a volunteer firefighters' pension plan? ] [
If yes: Who administers the plan? | l

Indicate the contributions from:

Tax (property, SO, sales, etc.): $ -
State contribution amount: $ -
Other (gifts, donations, etc.): $ -
OTA $ _
What is the monthly benefit paid for 20 years of service per retiree as of Jan g
1? i

Part 7 - Please use this space to provide any explanations or comments:

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
8-1 Did the entity file a budget with the Department of Local Affairs for the current year

in accordance with Section 29-1-113 C.R.5.? If no, MUST explain: El [ -

8-2 Did the entity pass an appropriations resolution, in accordance with Section 7] ] ]

29-1-108 C.R.5.? If no, MUST explain:

If yes: Please indicate the amount budgeted for each fund for the year reported:

Governmental/Proprietary Fund Name

General Fund 3 -
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PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box
9-1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]?

Mote: An election to exempt the govemment from the spending limitations of TABOR does not exempt the govermment from the 3 percent
emergency reserve requirement. All governments should determine if they meet this requirement of TABOR.

If no, MUST explain:

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes.

Is this application for a newly formed governmental entity? 7 =]
101
If yes: Date of formation: | |
10-2 Has the entity changed its name in the past or current year? ] =]

If yes: Please list the NEW name & PRIOR name:

10-3 Is the entity a metropolitan district? L
Please indicate what services the entity provides:
|See Below |
10-4 Does the entity have an agreement with another government to provide services? [ _
If yes: List the name of the other governmental entity and the services provided:
[See Below |
10-5 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during L ~
If yes: Date Filed:
10-6 Does the entity have a certified Mill Levy? -
If yes:

Please provide the following mills levied for the year reported (do not report $ amounts):

Bond Redemption mills -
General/Other mills -
Total mills -
Yes No N/A
NEW 2023! If the entity is a Title 32 Special District formed on or after 7/1/2000, has =] ] ]
10-7 the entity filed its preceding year annual report with the State Auditor as required
under SB 21-262 [Section 32-1-207 C.R.5.]? If NO, please explain.

Please use this space to provide any additional explanations or comments not previously included:

10-3: To provide for the planning, design, acquisition, construction, installation, relocation and/or redevelopment of public improvements and
services including streets, water supply, sanitary sewer, traffic and safety controls, parks and recreation, mosquito control, television relay and
translation, public transportation, and operations and maintenance.

10-4: The district was formed in conjunction with Redlands 360 Metropolitan District Nos. 1 -4 and 6 - 9. District Nos. 1 - 8 are the Financing
Districts and District No. 9 is the Operating District.
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PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature =

1241 Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

» The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

- Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.
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Print the names of ALL members of current A MAJORITY of the members of the governing body must sign below.

governing body below.

Board Membe e | Jane A. Quimby, attest|am a duly elected or appointed board member, and that |
_ have personally reviewed and approve this application for exemption from audit.
he Jane A. Quimby Signed_y» oz
Date: 3/28/2024

My term Expires:May, 2027

Print Board Member's Name | Bror Quimby , attest | am a duly elected or appointed board member, and that |
have personally reviewed and approve this application for exemption from audit.

Bror Quimby Signed[ .=,

Date: ' 3/28/2024
Print Board Member's Name

My term Expires:May, 2027
Donald B. Gravette

| Donald B. Gravette , attest | am a duly elected or appointed board member, and

that | have personally reviewed and approve this application for exemption from
aUdit- S Sy p—
Signedf Flrvodd & fmats

Board
Member
2
Board
Member
3 Date- 3/28/2024
My term Expires:May, 2025

Print Board Member's Name | Michael G. Ruebenson, attest | am a duly elected or appointed board member, and
Board that | have personally reviewed and approve this application for exemption from
oan
Member
4

Michael G. Ruebenson audit.
Signed el & Fans.
Date: 372872023

My term Expires:May, 2025

Print Board Member's Name | Michael Maple , attest | am a duly elected or appointed board member, and that |
Board have personally reviewed and approve this application for exemption from audit.
e -1 =uh
Member
9

I Signed| st o,
Michael Maple Date: . - 575575053

My term Expires:May, 2025

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name I , attest | am a duly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
oan
Member
7

Print Board Member's Name | , attest | am a duly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
oan
Member
6

exemption from audit.
Signed
Date:

My term Expires:
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m CliftonLarsonAllen LLP

\ ‘ 8390 East Crescent Parkway, Suite 300
» Greenwood Village, CO B0111

phone 303-779-5710 fax 303-779-0348

claconnect.com

Accountant’s Compilation Report

Board of Directors
Redlands 360 Metropolitan District No. 5
Mesa County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of
Redlands 360 Metropolitan District No. 5 as of and for the year ended December 31, 2023,
included in the accompanying prescribed form. We have performed a compilation engagement in
accordance with Statements on Standards for Accounting and Review Services promulgated by
the Accounting and Review Services Committee of the American Institute of Certified Public
Accountants. We did not audit or review the financial statements included in the accompanying
prescribed form nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an
opinion, a conclusion, nor provide any form of assurance on the financial statements included in
the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State
Auditor and is not intended to be and should not be used by anyone other than this specified

party.
We are not independent with respect to Redlands 360 Metropolitan District No. 5

Colorado Springs, Colorado
February 9, 2024

CLA [CliftonLarsonAllen LLF) is an independent network member of CLA Global. See CLAglobal.com/disdaimer

Investment advisory services are offered through CliftonLarsonAllen Wealth Advisors, LLC, an SEC-registered investment advisor.

8


http://www.claglobal.com/disclaimer
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ELECTRONIC RECORD AND SIGNATURE DISCLOSURE

From time to time, CliftonLarsonAllen LLP (we, us or Company) may be required by law to
provide to you certain written notices or disclosures. Described below are the terms and
conditions for providing to you such notices and disclosures electronically through the DocuSign
system. Please read the information below carefully and thoroughly, and 1f you can access this
information electromically to your satisfaction and agree to this Electronic Record and Signature
Disclosure (ERSD), please confirm your agreement by selecting the check-box next to ‘I agree to
use electronic records and signatures’ before clicking *CONTINUE" within the DocuSign

system.

Getting paper copies

At any time, you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and print documents we send
to you through the DocuSign system during and immediately after the signing session and, if you
elect to create a DocuSign account, you may access the documents for a linmted period of time
(usually 30 days) after such documents are first sent to you. After such fime, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the
procedure described below.

Withdrawing vour consent

If you decide to recerve notices and disclosures from us electronically, you may at any time
change your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to recerve future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures
electronically 1s described below.

Consequences of changing your mind

If you elect to receive required notices and disclosures only in paper format, 1t will slow the
speed at which we can complete certain steps in transactions with you and delivering services to
you because we will need first to send the required notices or disclosures to you in paper format
and then wait unfil we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
recerve required notices and consents electronically from us or to sign electronically documents
from us.

¥

All notices and disclosures will be sent to you electronically



Unless you tell us otherwise in accordance with the procedures described herein, we will provide
electronically to you through the DocuSign system all required notices, disclosures,
authonizations, acknowledgements, and other documents that are required to be provided or made
available to you during the course of our relationship with you. To reduce the chance of you
madvertently not receiving any notice or disclosure, we prefer to provide all of the required
notices and disclosures to you by the same method and to the same address that you have given
us. Thus, you can receive all the disclosures and notices electronically or n paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures
electronically from us.

How to contact CliftonLarsonAllen LLP:

You may contact us to let us know of your changes as to how we may contact you electromically,
to request paper copies of certain information from us, and to withdraw your prior consent to
recerve notices and disclosures electronically as follows:

To contact us by email send messages to: BusinessTechnology@CLAconnect com

To advise CliftonLarsonAllen LLP of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us

at BusinessTechnology@CLAconnect. com and in the body of such request you must state: your
previous email address, your new email address. We do not require any other information from
you to change your email address.

If you created a DocuSign account, you may update 1t with your new email address through your
account preferences.

To request paper copies from CliftonLarsonAllen LLP

To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electromically, you must send us an email

to BusinessTechnology@CLAconnect com and 1n the body of such request you must state your
email address, full name, mailing address, and telephone number. We will bill you for any fees at
that time, 1f any.

To withdraw your consent with CliftonLarsonAllen LLP

To inform uvs that you no longer wish to receive future notices and disclosures m electronic
format you may:



1. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box mdicating you wish to withdraw your consent, or you may;

1. send us an email to BusinessTechnology@CLAconnect.com and in the body of such request
you must state your email, full name, mailing address, and telephone number. We do not need
any other mmformation from you to withdraw consent.. The consequences of your withdrawing
consent for online documents will be that transactions may take a longer time to process..

Required hardware and software

The mimmum system requirements for using the DocuSign system may change over time. The
current system requirements are found here: hitps://su _docusign com/guides/signer-gmde-
signing-system-requirements.

Acknowledging your access and consent to receive and sign documents electronically

To confirm to us that you can access this information electronically, which will be simular to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD, and (1) that you are able to print on paper or electromically save this ERSD for
your future reference and access; or (11) that you are able to email this ERSD to an email address
where you will be able to print on paper or save 1t for your future reference and access. Further,
if you consent to receiving notices and disclosures exclusively m electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before
chicking *CONTINUE’ within the DocuSign system.

By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm
that:

+ You can access and read this Electronic Record and Signature Disclosure; and

+ You can print on paper this Electromic Record and Signature Disclosure, or save or send
this Electronmic Record and Disclosure to a location where you can print 1t, for future
reference and access; and

+ Until or unless you notify CliftonLarsonAllen LLP as described above, you consent to
recerve exclusively through electronic means all notices, disclosures, authorizations,
acknowledgements, and other documents that are requured to be provided or made
available to you by CliftonLarsonAllen LLP during the course of your relationship with
ChftonLarsonAllen LLP.


https://support.docusign.com/guides/signer-guide-signing-system-requirements
https://support.docusign.com/guides/signer-guide-signing-system-requirements
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APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM
NAME OF GOVERNMENT Redlands 360 Metropolitan District No. 6 For the Year Ended
ADDRESS 121 S Tejon Street 12/31/23
Suite 1100 or fiscal year ended:
Colorado Springs, CO 80903
CONTACT PERSON Carrie Bartow
PHONE 719-635-0330

EMAIL carrie bartow@claconnect com
PART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of
my knowledge.

NAME: Carrie Bartow

TITLE Accountant for the District

FIRM NAME (if applicable) CliftonLarsonAllen LLP

ADDRESS 121 5 Tejon Street, Suite 1100, Colorado Springs, CO 80903
PHONE 719-635-0330

PREPARER (siGNATURE REQUIRED) DATE PREPARED

See Accountant's Compilation Report

Please indicate whether the following financial information is recorded “ﬁﬂggﬁ?ﬂﬂgﬁ] m;ﬁgﬁéﬁlﬂﬁm

using Governmental or Proprietary fund types ]



mailto:carrie.bartow@claconnect.com
mailto:carrie.bartow@claconnect.com
mailto:carrie.bartow@claconnect.com
mailto:carrie.bartow@claconnect.com
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T ™

2-1
2.2
2.3
2-4
2.5
2.6
2.7
2.8
2.9
2-10
2-11
2.12
2.13
2-14
2.15
2.16
2.17
2.18
2-19
2.20
2.21
2.22
2.23
2.24

PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

Taxes: Property {report mills levied in Question 10-6)
Specific ownership
Sales and use
Other (specify):
Licenses and permits
Intergovernmental: Grants
Conservation Trust Funds (Lottery)
Highway Users Tax Funds (HUTF)
Other (specify):
Charges for services
Fines and forfeits
Special assessments
Investment income
Charges for utility services
Debt proceeds (should agree with line 4-4, column 2)
Lease proceeds
Developer Advances received {should agree with line 4-4)
Proceeds from sale of capital assets
Fire and police pension
Donations
Other (specify):

(add lines 2-1 through 2-23) TOTAL REVENUE

Round to nearest Dollar Please use this
space to provide

any necessary

explanations

| 7| SR | 50| R SR 6R | &R | 3| 6R| &R | R SR SR | R | SR | oR | 5| eR| R e

PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.

3-10
3-11
3-12
3-13
3-14
3-15
3-16
3-17
3-18
3-19
3-20
3-21
3-22
3-23
3-24

Administrative

Salaries

Payroll taxes

Contract services
Employee benefits
Insurance

Accounting and legal fees
Repair and maintenance
Supplies

Utilities and telephone
Fire/Police

Streets and highways
Public health

Capital outlay

Utility operations
Culture and recreation

Debt service principal (should agree with Part 4)
Debt service interest

Repayment of Developer Advance Principal {should agree with line 4-4)
Repayment of Developer Advance Interest

Contribution to pension plan {should agree to line 7-2)
Contribution to Fire & Police Pension Assoc. {should agree to line 7-2)

Other (specify):

(add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES

& R=siR=rl | 5| SRR | R SR 5| 60| tR| R R | &R | R R R | R | tR | R | | e

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this

form. Please use the "Application for Exemption from Audit - LONG FORM".
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. Yes

4-1 Does the entity have outstanding debt? ] [+
If Yes, please attach a copy of the entity's Debt Repayment Schedule.

4'2 [1& CIE L AV T = EUILIE dild ai EBIOW I:l E
The District has no outstanding debt.

4-3 Is the entity current in its debt service payments? If no, MUST explain below: ] [«
The District has no outstanding debt.

4-4

Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive
numbers)

Outstanding at | Issued during | Retired during | Outstanding at
end of prior year year year year-end

General obligation bonds - - - " - b -
Revenue bonds $ - $ - $ - $ -
Notes/Loans $ - $ - $ - $ -
Lease & SBITA™ Liabilities [GASB 87 & 96] $ - $ - $ - $ -
Developer Advances $ - $ - $ - 3 -
Other (specify): $ - $ - 1% - | $ -
TOTAL $ - | % - |5 - 1% -
**Subscription Based Information Technology Arrangements *Must agree to prior year-end balance

Please answer the following questions by marking the appropriate boxes.

4-5 Does the entity have any authorized, but unissued, debt? L]

If yes: How much? $ 840,000,000.00
Date the debt was authorized: 9/3/2022

4-6 Does the entity intend to issue debt within the next calendar year? L
If yes: How much? $ - |

4-7 Does the entity have debt that has been refinanced that it is still responsible for? L
If yes: What is the amount outstanding? | $ -

4-8 Does the entity have any lease agreements? ]

If yes: What is being leased?
What is the original date of the lease?

Number of years of lease?
Is the lease subject to annual appropriation? L
What are the annual lease payments? [ $ - |

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed

= N\ A A »

= L0 e = e L = = L) = & L L)

5-1  YEAR-END Total of ALL Checking and Savings Accounts $
5-2 Certificates of deposit $

Total Cash Deposits $ -

poime - - 4 s 1 Dlegse e (] poime

&
i

5-3

eoleales
ol el e
|

ota g g $ _
Total Cash and Investments $ -

Please answer the following questions by marking in the appropriate boxes

5-4  Are the entity's Investments legal in accordance with Section 24-75-601, et.
seq., C.R.8.?

5-5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public
depository (Section 11-10.5-101, et seq. C.R.5.)?

If no, MUST use this space to provide any explanations:
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PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes.

6-1 Does the entity have capital assets? L]

6-2  Has the entity performed an annual inventory of capital assets in accordance with Section m =
29-1-506, C.R.S.,? If no, MUST explain:
N/A

6-3 Balance - Additions (Must Year-End
Complete the following capital & right-to-use assets table: beginning of the | be included in Deletions BET: fl

year Part 3) SENEE

Land - - _ _
Buildings - - - -

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (CIP)

Leased & SBITA Right-to-Use Assets
Other (explain):

Accumulated Depreciation/Amortization
(Please enter a negative, or credit, balance)

qgolAL________________________________ B - % -
*must tie to prior year ending balance
Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed:

& | R |en|h|en | |r e
I

& | R |en|h|n R | |eh
I

I

< R |en|ealen | |en| | en e
I

e cad il cal Gl vl ced =ad =2
I

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes. No
7-1 Does the entity have an "old hire" firefighters' pension plan? ] [+
7-2 Does the entity have a volunteer firefighters' pension plan? ] [
If yes: Who administers the plan? | l

Indicate the contributions from:

Tax (property, SO, sales, etc.): $ -
State contribution amount: $ -
Other (gifts, donations, etc.): $ -
OTA $ _
What is the monthly benefit paid for 20 years of service per retiree as of Jan g
1? i

Part 7 - Please use this space to provide any explanations or comments:

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
8-1 Did the entity file a budget with the Department of Local Affairs for the current year

in accordance with Section 29-1-113 C.R.5.? If no, MUST explain: El [ -

8-2 Did the entity pass an appropriations resolution, in accordance with Section 7] ] ]

29-1-108 C.R.5.? If no, MUST explain:

If yes: Please indicate the amount budgeted for each fund for the year reported:

Governmental/Proprietary Fund Name

General Fund 3 -
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PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box
9-1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]?

Mote: An election to exempt the govemment from the spending limitations of TABOR does not exempt the govermment from the 3 percent
emergency reserve requirement. All governments should determine if they meet this requirement of TABOR.

If no, MUST explain:

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes.

Is this application for a newly formed governmental entity? 7 =]
101
If yes: Date of formation: | |
10-2 Has the entity changed its name in the past or current year? ] =]

If yes: Please list the NEW name & PRIOR name:
I |
10-3 Is the entity a metropolitan district? L
Please indicate what services the entity provides:
I I
10-4 Does the entity have an agreement with another government to provide services? [ _
If yes: List the name of the other governmental entity and the services provided:
I |
10-5 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during L ~
If yes: Date Filed:

10-6 Does the entity have a certified Mill Levy? _l

If yes:
Please provide the following mills levied for the year reported (do not report $ amounts):

Bond Redemption mills -
General/Other mills -
Total mills -
Yes No N/A
NEW 2023! If the entity is a Title 32 Special District formed on or after 7/1/2000, has =] ] ]
10-7 the entity filed its preceding year annual report with the State Auditor as required
under SB 21-262 [Section 32-1-207 C.R.5.]? If NO, please explain.

Please use this space to provide any additional explanations or comments not previously included:

10-3: To provide for the planning, design, acquisition, construction, installation, relocation and/or redevelopment of public improvements and
services including streets, water supply, sanitary sewer, traffic and safety controls, parks and recreation, mosquito control, television relay
and translation, public transportation, and operations and maintenance.

10-4: The District was formed in conjunction with the Redlands 360 Metropolitan District Nos. 1 -5 and 7 - 9. District Nos. 1 - 8 are the
Financing Districts and District No. 9 in the Operating District.
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PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature =

1241 Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

» The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

- Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.
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Print the names of ALL members of current

governing body below A MAJORITY of the members of the governing body must sign below.

Board Membe : | Michael G. Ruebenson, attest | am a duly elected or appointed board member, and
_ that | have personally reviewed and approve this application for exemption from
ek Michael G. Ruebenson audit.
Signed el & Fans.
Date: 3/28/2024

My term Expires:May, 2025

Print Board Member's Name | Michael Maple, attest | am a duly elected or appointed board member, and that |
have per;oqally reviewed and approve this application for exemption from audit.

Michael Maple Slgn&d | I'-'.-r'.a.l.: f.-.'.ﬂ{,;

Date: 3/28/2024
Print Board Member's Name

My term Expires:May, 2025
Donald B. Gravette

Board
Member
2
Board
Member
3

Print Board Member's Name | Jane A. Quimby, attest | am a duly elected or appointed board member, and that |
Board have personally reviewed and approve this application for exemption from audit.
oan
Member
4

| Donald B. Gravette, attest | am a duly elected or appointed board member, and that
| have personally reviewed and approve this application for exemption from audit.

Signed 5. s .n
Dagte: ‘ - 3/28/2024

My term Expires:May, 2025

Jane A. Quimby Signed: P _f
Date: B 3/28/2024

My term Expires:May, 2027

. Signed_.. ...
Bror Quimby Date: ' 3/28/2024

My term Expires:May, 2027

Print Board Member's Name | Bror Quimby, attest|am a duly elected or appointed board member, and that |
Board have personally reviewed and approve this application for exemption from audit.
oan
Member
5

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name I , attest | am a duly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
oan
Member
7

Print Board Member's Name | , attest | am a duly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
oan
Member
6

exemption from audit.
Signed
Date:

My term Expires:
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m CliftonLarsonAllen LLP

‘ ‘ 8390 East Crescent Parkway, Suite 300
» Greenwood Village, CO B0111

phone 303-779-5710 fax 303-779-0348

claconnect.com

Accountant’s Compilation Report

Board of Directors
Redlands 390 Metropolitan District No. 6
Mesa County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of
Redlands 390 Metropolitan District No. 6 as of and for the year ended December 31, 2023,
included in the accompanying prescribed form. We have performed a compilation engagement
in accordance with Statements on Standards for Accounting and Review Services promulgated
by the Accounting and Review Services Committee of the American Institute of Certified Public
Accountants. We did not audit or review the financial statements included in the accompanying
prescribed form nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an
opinion, a conclusion, nor provide any form of assurance on the financial statements included in
the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State
Auditor and is not intended to be and should not be used by anyone other than this specified

party.

Weg are, not dn pendez % rwmlands 390 Metropolitan District No. 6.

Colofado Springs, Colorado
February 13, 2024

CLAgiobal .comydisclaimer.
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ELECTRONIC RECORD AND SIGNATURE DISCLOSURE

From time to time, CliftonLarsonAllen LLP (we, us or Company) may be required by law to
provide to you certain written notices or disclosures. Described below are the terms and
conditions for providing to you such notices and disclosures electronically through the DocuSign
system. Please read the information below carefully and thoroughly, and 1f you can access this
information electromically to your satisfaction and agree to this Electronic Record and Signature
Disclosure (ERSD), please confirm your agreement by selecting the check-box next to ‘I agree to
use electronic records and signatures’ before clicking *CONTINUE" within the DocuSign

system.

Getting paper copies

At any time, you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and print documents we send
to you through the DocuSign system during and immediately after the signing session and, if you
elect to create a DocuSign account, you may access the documents for a linmted period of time
(usually 30 days) after such documents are first sent to you. After such fime, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the
procedure described below.

Withdrawing vour consent

If you decide to recerve notices and disclosures from us electronically, you may at any time
change your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to recerve future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures
electronically 1s described below.

Consequences of changing your mind

If you elect to receive required notices and disclosures only in paper format, 1t will slow the
speed at which we can complete certain steps in transactions with you and delivering services to
you because we will need first to send the required notices or disclosures to you in paper format
and then wait unfil we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
recerve required notices and consents electronically from us or to sign electronically documents
from us.

¥

All notices and disclosures will be sent to you electronically



Unless you tell us otherwise in accordance with the procedures described herein, we will provide
electronically to you through the DocuSign system all required notices, disclosures,
authonizations, acknowledgements, and other documents that are required to be provided or made
available to you during the course of our relationship with you. To reduce the chance of you
madvertently not receiving any notice or disclosure, we prefer to provide all of the required
notices and disclosures to you by the same method and to the same address that you have given
us. Thus, you can receive all the disclosures and notices electronically or n paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures
electronically from us.

How to contact CliftonLarsonAllen LLP:

You may contact us to let us know of your changes as to how we may contact you electromically,
to request paper copies of certain information from us, and to withdraw your prior consent to
recerve notices and disclosures electronically as follows:

To contact us by email send messages to: BusinessTechnology@CLAconnect com

To advise CliftonLarsonAllen LLP of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us

at BusinessTechnology@CLAconnect. com and in the body of such request you must state: your
previous email address, your new email address. We do not require any other information from
you to change your email address.

If you created a DocuSign account, you may update 1t with your new email address through your
account preferences.

To request paper copies from CliftonLarsonAllen LLP

To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electromically, you must send us an email

to BusinessTechnology@CLAconnect com and 1n the body of such request you must state your
email address, full name, mailing address, and telephone number. We will bill you for any fees at
that time, 1f any.

To withdraw your consent with CliftonLarsonAllen LLP

To inform uvs that you no longer wish to receive future notices and disclosures m electronic
format you may:



1. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box mdicating you wish to withdraw your consent, or you may;

1. send us an email to BusinessTechnology@CLAconnect.com and in the body of such request
you must state your email, full name, mailing address, and telephone number. We do not need
any other mmformation from you to withdraw consent.. The consequences of your withdrawing
consent for online documents will be that transactions may take a longer time to process..

Required hardware and software

The mimmum system requirements for using the DocuSign system may change over time. The
current system requirements are found here: hitps://su _docusign com/guides/signer-gmde-
signing-system-requirements.

Acknowledging your access and consent to receive and sign documents electronically

To confirm to us that you can access this information electronically, which will be simular to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD, and (1) that you are able to print on paper or electromically save this ERSD for
your future reference and access; or (11) that you are able to email this ERSD to an email address
where you will be able to print on paper or save 1t for your future reference and access. Further,
if you consent to receiving notices and disclosures exclusively m electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before
chicking *CONTINUE’ within the DocuSign system.

By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm
that:

+ You can access and read this Electronic Record and Signature Disclosure; and

+ You can print on paper this Electromic Record and Signature Disclosure, or save or send
this Electronmic Record and Disclosure to a location where you can print 1t, for future
reference and access; and

+ Until or unless you notify CliftonLarsonAllen LLP as described above, you consent to
recerve exclusively through electronic means all notices, disclosures, authorizations,
acknowledgements, and other documents that are requured to be provided or made
available to you by CliftonLarsonAllen LLP during the course of your relationship with
ChftonLarsonAllen LLP.


https://support.docusign.com/guides/signer-guide-signing-system-requirements
https://support.docusign.com/guides/signer-guide-signing-system-requirements
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APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM
NAME OF GOVERNMENT Redlands 360 Metropolitan District No. 7 For the Year Ended
ADDRESS 121 S Tejon Street 12/31/23
Suite 1100 or fiscal year ended:
Colorado Springs, CO 80903
CONTACT PERSON Carrie Bartow
PHONE 719-635-0330

EMAIL carrie bartow@claconnect.com
PART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of
my knowledge.

NAME: Carrie Bartow
TITLE Accountant for the District
FIRM NAME (if applicable) CliftonLarsonAllen LLP
ADDRESS 121 5 Tejon Street, Suite 1100, Colorado Springs, CO 80903
PHONE 719-635-0330
PREPARER (siGNATURE REQUIRED) DATE PREPARED

SEE ATTACHED ACCOUNTANT'S COMPILATION REPORT 2/15/2024

Please indicate whether the following financial information is recorded t,ﬁgggﬁmﬂfgﬁ} m;ﬁgﬂ'ﬁ,ﬂiﬂiﬂmm

using Governmental or Proprietary fund types ]



mailto:carrie.bartow@claconnect.com
mailto:carrie.bartow@claconnect.com
mailto:carrie.bartow@claconnect.com
mailto:carrie.bartow@claconnect.com
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PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

2-1 Taxes: Property (report mills levied in Question 10-6)

2-2 Specific ownership

2-3 Sales and use

2-4 Other (specify):

2-5 Licenses and permits

2-6 Intergovernmental: Grants

2-7 Conservation Trust Funds (Lottery)
2-8 Highway Users Tax Funds (HUTF)
2-9 Other (specify):

2-10 Charges for services

2-11  Fines and forfeits

2-12 Special assessments

2-13 Investment income

2-14 Charges for utility services

2-15 Debt proceeds

2-16 Lease proceeds

2-17 Developer Advances received

2-18 Proceeds from sale of capital assets
2-19 Fire and police pension

2-20 Donations

2-21  Other (specify):

2-22

2-23

2-24 (add lines 2-1 through 2-23)

3-1 Administrative

3-2 Salaries

3-3 Payroll taxes

3-4 Contract services

3-5 Employee benefits

3-6 Insurance

3-7 Accounting and legal fees

3-8 Repair and maintenance

3-9 Supplies

3-10 Utilities and telephone

3-11  Fire/Police

3-12 Streets and highways

3-13 Public health

3-14 Capital outlay

3-15 Utility operations

3-16 Culture and recreation

3-17 Debt service principal

3-18 Debt service interest

3-19 Repayment of Developer Advance Principal
3-20 Repayment of Developer Advance Interest
3-21 Contribution to pension plan

3-22 Contribution to Fire & Police Pension Assoc.
3-23 Other (specify):

3-24

(add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES

(should agree with line 4-4, column 2)

{should agree with line 4-4)

TOTAL REVENUE

PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equi

(should agree with Part 4)

{should agree with line 4-4)

(should agree to line 7-2)
(should agree to line 7-2)

| €7 SR | 57| R | 5| 6R | &R | 3| 6R| &R | R SR SR | R | SRR | eR| R
I

information.

& R=siR=rl S| | R SR | R SR 5| R BR| R R | &R | R R &R | R | R R | 5| &R
I

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this

form. Please use the "Application for Exemption from Audit - LONG FORM".
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. Yes

4-1 Does the entity have outstanding debt? ] ]
If Yes, please attach a copy of the entity's Debt Repayment Schedule.

4'2 & CIE L LAV = NELILIE dild '..'-.Il"l I:l zl
The District has no outstanding debt.

4-3 Is the entity current in its debt service payments? If no, MUST explain below: ] ]
The District has no outstanding debt.

4-4

Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive
numbers)

Outstanding at | Issued during | Retired during | Outstanding at
end of prior year year year year-end

General obligation bonds : B - : - ; -
Revenue bonds $ - $ - $ - $ -
Notes/Loans $ - $ - $ - $ -
Lease & SBITA™ Liabilities [GASB 87 & 96] $ - $ - $ - $ -
Developer Advances $ - $ - | $ - 1% -
Other (specify): $ - $ - 1% - | $ -
TOTAL $ - | % - 1% - 1% -
**Subscription Based Information Technology Arangements *Must agree to prior year-end balance

Please answer the following questions by marking the appropriate boxes.

4-5 Does the entity have any authorized, but unissued, debt? [ U]

If yes: How much? $ 840,000,000
Date the debt was authorized: 5/3/2022

4-6 Does the entity intend to issue debt within the next calendar year? ]
If yes: How much? $ - |

4-7 Does the entity have debt that has been refinanced that it is still responsible for? _J
If yes: What is the amount outstanding? | $ -

4-8 Does the entity have any lease agreements? ]

If yes: What is being leased?
What is the original date of the lease?

Number of years of lease?
Is the lease subject to annual appropriation? _
What are the annual lease payments? [ $ - |
Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed

= N\ I A A D

= Lo e = L= L = = L) = & L L)

541 YEAR-END Total of ALL Checking and Savinas Accounts

$ _
5-2 Certificates of deposit $ -
o1a - epo $ -
E50mMe = = ol cl O pPledse Qe (] E50mMe
$ -
b -
53 b -
b -
ota g g $ -
Total Cash and Investments $ -

Please answer the following questions by marking in the appropriate boxes

5-4  Are the entity's Investments legal in accordance with Section 24-75-601, et.
seq., C.R.8.?

5-5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public
depository (Section 11-10.5-101, et seq. C.R.5.)?

If no, MUST use this space to provide any explanations:
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PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes.

6-1 Does the entity have capital assets? L]

6-2  Has the entity performed an annual inventory of capital assets in accordance with Section m 7
29-1-506, C.R.S.,? If no, MUST explain:

The District has no capital assets.

6-3 Balance - Additions (Must Year-End
Complete the following capital & right-to-use assets table: beginning of the | be included in Deletions
year Part 3) Salance

Land

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (CIP)

Leased & SBITA Right-to-Use Assets
Other (explain):

Accumulated Depreciation/Amortization
(Please enter a negative, or credit, balance)

qolAL__________________________ B - % -
*must tie to prior year ending balance
Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed:

R-r O R-od B-2d t-od B-ad B-0d B2 d B- 0 £
I

|| eR|eh | R h| R eh
I

< €h |en|en|en |en| |||
I

|
e cad il cal Gl il vl =l =2
I

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes. No
7-1 Does the entity have an "old hire" firefighters' pension plan? ] ]
7-2 Does the entity have a volunteer firefighters' pension plan? O] 1

If yes: Who administers the plan? | |

Indicate the contributions from:

Tax (property, SO, sales, etc.): $ -
State contribution amount: $ -
Other (gifts, donations, etc.): $ -
OTA $ _
What is the monthly benefit paid for 20 years of service per retiree as of Jan g
1? i

Part 7 - Please use this space to provide any explanations or comments:

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
8-1 Did the entity file a budget with the Department of Local Affairs for the current year ] =
in accordance with Section 29-1-113 C.R.5.? If no, MUST explain:

8-2 Did the entity pass an appropriations resolution, in accordance with Section ] ]

29-1-108 C.R.5.? If no, MUST explain:

If yes: Please indicate the amount budgeted for each fund for the year reported:

Governmental/Proprietary Fund Name otal Appropriations B ¢

General Fund 3 -
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PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box
9-1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]?

Mote: An election to exempt the govermment from the spending limitations of TABOR does not exempt the govermment from the 3 percent
emergency reserve requirement. All govemments should determine if they meet this requirement of TABOR.

If no, MUST explain:

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes.

Is this application for a newly formed governmental entity? O 7]
101
If yes: Date of formation: | |
10-2 Has the entity changed its name in the past or current year? ] ]

If yes: Please list the NEW name & PRIOR name:
I |
10-3 Is the entity a metropolitan district? ]
Please indicate what services the entity provides:
|See notes section |
10-4 Does the entity have an agreement with another government to provide services? [ _J
If yes: List the name of the other governmental entity and the services provided:
[See notes section |
10-5 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during L ~
If yes: Date Filed:

10-6 Does the entity have a certified Mill Levy? _

If yes:
Please provide the following mills levied for the year reported (do not report $ amounts):

Bond Redemption mills -
General/Other mills -
Total mills -
Yes No N/A
NEW 2023! If the entity is a Title 32 Special District formed on or after 7/1/2000, has O ]
10-7 the entity filed its preceding year annual report with the State Auditor as required
under SB 21-262 [Section 32-1-207 C.R.5.]? If NO, please explain.

Please use this space to provide any additional explanations or comments not previously included:

10-3: To provide for the planning, design, acquisition, construction, installation, relocation and/or redevelopment of public improvements and
services including streets, water supply, sanitary sewer, traffic and safety controls, parks and recreation, mosquito control, television relay
and translation, public transportation, and operations and maintenance.

10-4: The District was formed in conjunction with the Redlands 360 Metropolitan District Nos. 1-6, 8, and 9. District Nos. 1-8 are the
Financing Districts and District No. 9 is the Operating District.
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PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature ]

1241 Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

» The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and |IP address.

- Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.
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Print the names of ALL members of current A MAJORITY of the members of the governing body must sign below.

governing body below.

=0ard Membe - | Michael Maple, attest | am a duly elected or appointed board member, and that |
. have personally reviewed and approve this application for exemption from audit.
. Michael Maple Signed
Date:

My term Expires: May 2025

Print Board Member's Name | Michael Ruebenson, attest|am a duly elected or appointed board member, and
that | have personally reviewed and approve this application for exemption from

Michael Ruebenson audit.

SignEd: "“t“: T .
Print Board Member's Name

Date: 3/28/2024
Donald B. Gravette

Board
Member
2
Board
Member
3

Print Board Member's Name | Bror Quimby, attest | am a duly elected or appointed board member, and that |
Board have personally reviewed and approve this application for exemption from audit.
oan -
Member
4

My term Expires: May 2025

| Donald B. Gravette, attest | am a duly elected or appointed board member, and that
| have perfﬂnally reviewed and approve this application for exemption from audit.
Signed | Pt 5t

Date: 3/28/2024

My term Expires: May 2025

Bror Quimby Signed| s .
Date: 3/28/2024

My term Expires: May 2027

. Signed_w sy
Jane A. Quimby : — g
Date- 3,/28/2024

My term Expires: May 2027

Print Board Member's Name I Jane A. Quimby, attest | am a duly elected or appointed board member, and that |
Board have personally reviewed and approve this application for exemption from audit.
oan -
Member
9

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name I , attest | am a duly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
oan
Member
7

Print Board Member's Name I , attest | am a duly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
oan
Member
6

exemption from audit.
Signed
Date:

My term Expires:




DocuSign Envelope ID: FO2050C5-64A5-4944-93A3-119ECE4DBFAD

m CliftonLarsonAllen LLP

\ ‘ 8390 East Crescent Parkway, Suite 300
» Greenwood Village, CO 80111

phone 303-779-5710 fax 303-779-0348

claconnect.com

Accountant’s Compilation Report

Board of Directors
Redlands 360 Metropolitan District No. 7
Mesa County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of
Redlands 360 Metropolitan District No. 7 as of and for the year ended December 31, 2023,
included in the accompanying prescribed form. We have performed a compilation engagement in
accordance with Statements on Standards for Accounting and Review Services promulgated by
the Accounting and Review Services Committee of the American Institute of Certified Public
Accountants. We did not audit or review the financial statements included in the accompanying
prescribed form nor were we required to perform any procedures to verfy the accuracy or
completeness of the information provided by management. Accordingly, we do not express an
opinion, a conclusion, nor provide any form of assurance on the financial statements included in
the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State
Auditor and is not intended to be and should not be used by anyone other than this specified

party.
We are not independent with respect to Redlands 360 Metropolitan District No. 7.

Colorado Springs, Colorado
February 15, 2024

CLA [OiftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer.

Investment advisory services are offered through CliftonLarsonAllen Wealth Advisors, LLC, an SEC-registered investment advisor.


http://www.claglobal.com/disclaimer
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ELECTRONIC RECORD AND SIGNATURE DISCLOSURE

From time to time, CliftonLarsonAllen LLP (we, us or Company) may be required by law to
provide to you certain written notices or disclosures. Described below are the terms and
conditions for providing to you such notices and disclosures electronically through the DocuSign
system. Please read the information below carefully and thoroughly, and 1f you can access this
information electromically to your satisfaction and agree to this Electronic Record and Signature
Disclosure (ERSD), please confirm your agreement by selecting the check-box next to ‘I agree to
use electronic records and signatures’ before clicking *CONTINUE" within the DocuSign

system.

Getting paper copies

At any time, you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and print documents we send
to you through the DocuSign system during and immediately after the signing session and, if you
elect to create a DocuSign account, you may access the documents for a linmted period of time
(usually 30 days) after such documents are first sent to you. After such fime, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the
procedure described below.

Withdrawing vour consent

If you decide to recerve notices and disclosures from us electronically, you may at any time
change your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to recerve future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures
electronically 1s described below.

Consequences of changing your mind

If you elect to receive required notices and disclosures only in paper format, 1t will slow the
speed at which we can complete certain steps in transactions with you and delivering services to
you because we will need first to send the required notices or disclosures to you in paper format
and then wait unfil we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
recerve required notices and consents electronically from us or to sign electronically documents
from us.

¥

All notices and disclosures will be sent to you electronically



Unless you tell us otherwise in accordance with the procedures described herein, we will provide
electronically to you through the DocuSign system all required notices, disclosures,
authonizations, acknowledgements, and other documents that are required to be provided or made
available to you during the course of our relationship with you. To reduce the chance of you
madvertently not receiving any notice or disclosure, we prefer to provide all of the required
notices and disclosures to you by the same method and to the same address that you have given
us. Thus, you can receive all the disclosures and notices electronically or n paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures
electronically from us.

How to contact CliftonLarsonAllen LLP:

You may contact us to let us know of your changes as to how we may contact you electromically,
to request paper copies of certain information from us, and to withdraw your prior consent to
recerve notices and disclosures electronically as follows:

To contact us by email send messages to: BusinessTechnology@CLAconnect com

To advise CliftonLarsonAllen LLP of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us

at BusinessTechnology@CLAconnect. com and in the body of such request you must state: your
previous email address, your new email address. We do not require any other information from
you to change your email address.

If you created a DocuSign account, you may update 1t with your new email address through your
account preferences.

To request paper copies from CliftonLarsonAllen LLP

To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electromically, you must send us an email

to BusinessTechnology@CLAconnect com and 1n the body of such request you must state your
email address, full name, mailing address, and telephone number. We will bill you for any fees at
that time, 1f any.

To withdraw your consent with CliftonLarsonAllen LLP

To inform uvs that you no longer wish to receive future notices and disclosures m electronic
format you may:



1. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box mdicating you wish to withdraw your consent, or you may;

1. send us an email to BusinessTechnology@CLAconnect.com and in the body of such request
you must state your email, full name, mailing address, and telephone number. We do not need
any other mmformation from you to withdraw consent.. The consequences of your withdrawing
consent for online documents will be that transactions may take a longer time to process..

Required hardware and software

The mimmum system requirements for using the DocuSign system may change over time. The
current system requirements are found here: hitps://su _docusign com/guides/signer-gmde-
signing-system-requirements.

Acknowledging your access and consent to receive and sign documents electronically

To confirm to us that you can access this information electronically, which will be simular to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD, and (1) that you are able to print on paper or electromically save this ERSD for
your future reference and access; or (11) that you are able to email this ERSD to an email address
where you will be able to print on paper or save 1t for your future reference and access. Further,
if you consent to receiving notices and disclosures exclusively m electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before
chicking *CONTINUE’ within the DocuSign system.

By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm
that:

+ You can access and read this Electronic Record and Signature Disclosure; and

+ You can print on paper this Electromic Record and Signature Disclosure, or save or send
this Electronmic Record and Disclosure to a location where you can print 1t, for future
reference and access; and

+ Until or unless you notify CliftonLarsonAllen LLP as described above, you consent to
recerve exclusively through electronic means all notices, disclosures, authorizations,
acknowledgements, and other documents that are requured to be provided or made
available to you by CliftonLarsonAllen LLP during the course of your relationship with
ChftonLarsonAllen LLP.


https://support.docusign.com/guides/signer-guide-signing-system-requirements
https://support.docusign.com/guides/signer-guide-signing-system-requirements
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APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM
NAME OF GOVERNMENT Redlands 360 Metropolitan District No. 8 For the Year Ended
ADDRESS 121 S Tejon Street 12/31/23
Suite 1100 or fiscal year ended:
Colorado Springs, CO 80903
CONTACT PERSON Carrie Bartow
PHONE 719-635-0330

EMAIL carrie bartow@claconnect com
PART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of
my knowledge.

NAME: Carrie Bartow
TITLE Accountant for the District
FIRM NAME (if applicable) CliftonLarsonAllen LLP
ADDRESS 121 5 Tejon Street, Suite 1100, Colorado Springs, CO 80903
PHONE 719-635-0330

PREPARER (siGNATURE REQUIRED) DATE PREPARED

See Accountant's Compilation Report 3/28/2024

Please indicate whether the following financial information is recorded “ﬁﬂggﬁmﬂ!ﬁ] m;ﬁgﬁéﬁ’:‘gm
using Governmental or Proprietary fund types ]



mailto:carrie.bartow@claconnect.com
mailto:carrie.bartow@claconnect.com
mailto:carrie.bartow@claconnect.com
mailto:carrie.bartow@claconnect.com
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PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

T ™

2-1 Taxes: Property {report mills levied in Question 10-6)

2-2 Specific ownership

2-3 Sales and use

2-4 Other (specify):

2-5 Licenses and permits

2-6 Intergovernmental: Grants

2-7 Conservation Trust Funds (Lottery)
2-8 Highway Users Tax Funds (HUTF)
2-9 Other (specify):

2-10 Charges for services

2-11  Fines and forfeits

2-12 Special assessments

2-13 Investment income

2-14 Charges for utility services

2-15 Debt proceeds (should agree with line 4-4, column 2)

2-16 Lease proceeds

2-17 Developer Advances received {should agree with line 4-4)

2-18 Proceeds from sale of capital assets
2-19 Fire and police pension

2-20 Donations

2-21  Other (specify):

2-22

2-23

2-24 (add lines 2-1 through 2-23) TOTAL REVENUE

Round to nearest Dollar Please use this
space to provide

any necessary

explanations

| 7| SR | 50| R SR 6R | &R | 3| 6R| &R | R SR SR | R | SR | oR | 5| eR| R e

PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equi

information.

3-1 Administrative

3-2 Salaries

3-3 Payroll taxes

3-4 Contract services

3-5 Employee benefits

3-6 Insurance

3-7 Accounting and legal fees
3-8 Repair and maintenance
3-9 Supplies

3-10 Utilities and telephone
3-11  Fire/Police

3-12 Streets and highways
3-13 Public health

3-14 Capital outlay

3-15 Utility operations

3-16 Culture and recreation

3-17 Debt service principal (should agree with Part 4)
3-18 Debt service interest

3-19 Repayment of Developer Advance Principal {should agree with line 4-4)
3-20 Repayment of Developer Advance Interest

3-21 Contribution to pension plan {should agree to line 7-2)
3-22 Contribution to Fire & Police Pension Assoc. {should agree to line 7-2)

3-23 Other (specify):
3-24

(add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES

& R=siR=rl | 5| SRR | R SR 5| 60| tR| R R | &R | R R R | R | tR | R | | e

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this

form. Please use the "Application for Exemption from Audit - LONG FORM".
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. Yes

4-1 Does the entity have outstanding debt? ] [+
If Yes, please attach a copy of the entity's Debt Repayment Schedule.

4'2 [1& CIE L AV T = EUILIE dild =1 2lOW* I:l E
The District has no Outstanding Debt

4-3 Is the entity current in its debt service payments? If no, MUST explain below: ] [«
The District has no Outstanding Debt

4-4

Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive
numbers)

Outstanding at | Issued during | Retired during | Outstanding at
end of prior year year year year-end

General obligation bonds - - - " - b -
Revenue bonds $ - $ - $ - $ -
Notes/Loans $ - $ - $ - $ -
Lease & SBITA™ Liabilities [GASB 87 & 96] $ - $ - $ - $ -
Developer Advances $ - $ - $ - 3 -
Other (specify): $ - $ - 1% - | $ -
TOTAL $ - | % - |5 - 1% -
**Subscription Based Information Technology Arrangements *Must agree to prior year-end balance

Please answer the following questions by marking the appropriate boxes.

4-5 Does the entity have any authorized, but unissued, debt? L]
If yes: How much? $ 840,000,000
Date the debt was authorized: 5/3/2022
4-6 Does the entity intend to issue debt within the next calendar year? L
If yes: How much? $ - |
4-7 Does the entity have debt that has been refinanced that it is still responsible for? L
If yes: What is the amount outstanding? | $ -
4-8 Does the entity have any lease agreements? ]

If yes: What is being leased?
What is the original date of the lease?

Number of years of lease?
Is the lease subject to annual appropriation? L
What are the annual lease payments? [ $ - |

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed

= N\ A A »

= L0 e = e L = = L) = & L L)

5-1  YEAR-END Total of ALL Checking and Savings Accounts $
5-2 Certificates of deposit $

Total Cash Deposits $ -

poime - - 4 s 1 Dlegse e (] poime

&
i

5-3

eoleales
ol el e
|

ota g g $ _
Total Cash and Investments $ -

Please answer the following questions by marking in the appropriate boxes

5-4  Are the entity's Investments legal in accordance with Section 24-75-601, et.
seq., C.R.8.?

5-5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public
depository (Section 11-10.5-101, et seq. C.R.5.)?

If no, MUST use this space to provide any explanations:
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PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes.

6-1 Does the entity have capital assets? L]

6-2  Has the entity performed an annual inventory of capital assets in accordance with Section m =
29-1-506, C.R.S.,? If no, MUST explain:
N/A

6-3 Balance - Additions (Must Year-End
Complete the following capital & right-to-use assets table: beginning of the | be included in Deletions BET: fl

year Part 3) SENEE

Land - - _ _
Buildings - - - -

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (CIP)

Leased & SBITA Right-to-Use Assets
Other (explain):

Accumulated Depreciation/Amortization
(Please enter a negative, or credit, balance)

qgolAL________________________________ B - % -
*must tie to prior year ending balance
Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed:

& | R |en|h|en | |r e
I

& | R |en|h|n R | |eh
I

I

< R |en|ealen | |en| | en e
I

e cad il cal Gl vl ced =ad =2
I

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes. No
7-1 Does the entity have an "old hire" firefighters' pension plan? ] [+
7-2 Does the entity have a volunteer firefighters' pension plan? ] [
If yes: Who administers the plan? | l

Indicate the contributions from:

Tax (property, SO, sales, etc.): $ -
State contribution amount: $ -
Other (gifts, donations, etc.): $ -
OTA $ _
What is the monthly benefit paid for 20 years of service per retiree as of Jan g
1? i

Part 7 - Please use this space to provide any explanations or comments:

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
8-1 Did the entity file a budget with the Department of Local Affairs for the current year

in accordance with Section 29-1-113 C.R.5.? If no, MUST explain: El [ -

8-2 Did the entity pass an appropriations resolution, in accordance with Section 7] ] ]

29-1-108 C.R.5.? If no, MUST explain:

If yes: Please indicate the amount budgeted for each fund for the year reported:

Governmental/Proprietary Fund Name

General Fund 3 -
Debt Service Fund 3 -
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PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box
9-1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]?

Mote: An election to exempt the govemment from the spending limitations of TABOR does not exempt the govermment from the 3 percent
emergency reserve requirement. All governments should determine if they meet this requirement of TABOR.

If no, MUST explain:

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes.

Is this application for a newly formed governmental entity? 7 =]
101
If yes: Date of formation: | |
10-2 Has the entity changed its name in the past or current year? ] =]

If yes: Please list the NEW name & PRIOR name:

10-3 Is the entity a metropolitan district? L
Please indicate what services the entity provides:
|See Below |
10-4 Does the entity have an agreement with another government to provide services? [ _
If yes: List the name of the other governmental entity and the services provided:
[See Below |
10-5 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during L ~
If yes: Date Filed:
10-6 Does the entity have a certified Mill Levy? U <
If yes:

Please provide the following mills levied for the year reported (do not report $ amounts):

Bond Redemption mills -
General/Other mills -
Total mills -
Yes No N/A
NEW 2023! If the entity is a Title 32 Special District formed on or after 7/1/2000, has =] ] ]
10-7 the entity filed its preceding year annual report with the State Auditor as required
under SB 21-262 [Section 32-1-207 C.R.5.]? If NO, please explain.

Please use this space to provide any additional explanations or comments not previously included:

10-3: To provide for the planning, design, acquisition, construction, installation, relocation and/or redevelopment of public improvements
and services including streets, water supply, sanitary sewer, traffic and safety controls, parks and recreation, mosquito control, television
relay and translation, public transportation, and operations and maintenance.

10-4: The district was formed in conjunction with Redlands 360 Metropolitan District Nos. 1 - 7 and 9. District MNos. 1 - 8 are the Financing
Districts and District No. 9 is the Operating District.
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PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature =

1241 Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

» The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

- Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.
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Print the names of ALL members of current

governing body below A MAJORITY of the members of the governing body must sign below.

Dongnles s s | Jane A. Quimby, attest | am a duly elected or appointed board member, and that |
_ have pgr;gqally reviewed and approve this application for exemption from audit.
) . Jane A. Quimby Signed|_u A
Date: 3/28/2024

My term Expires: May, 2027

Print Board Member's Name | Bror D. Quimby, attest | am a duly elected or appointed board member, and that |
have personally reviewed and approve this application for exemption from audit.

Bror D. Quimby Signed

Date:
Print Board Member's Name

My term Expires: May, 2027
Donald B. Gravette

Board
Member
2
Board
Member
3

Print Board Member's Name | Michael G. Ruebenson, attest | am a duly elected or appointed board member, and
Board that | have personally reviewed and approve this application for exemption from
oan
Member
4

| Donald B. Gravette, attest | am a duly elected or appointed board member, and that

| have pqrﬁ?nally reviewed and approve this application for exemption from audit.
Signed| Flrvodd & fmats
Date: 3/28/2024

My term Expires: May, 2025

Michael G. Ruebenson audit.

Signed el & Fans.

Date: 3/28/2024
My term Expires: May, 2025

Print Board Member's Name | Michael Maple, attest | am a duly elected or appointed board member, and that |
Board have personally reviewed and approve this application for exemption from audit.
oan
Member
5

Michael Maple Signed i v, _
Date: 3/28/2024

My term Expires: May, 2025

exemption from audit.
Signed
Date:

My term Expires:

Print Board Member's Name I , attest | am a duly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
oan
Member
7

Print Board Member's Name | , attest | am a duly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
oan
Member
6

exemption from audit.
Signed
Date:

My term Expires:
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m CliftonLarsonAllen LLP

\ ‘ 8390 East Crescent Parkway, Suite 300
» Greenwood Village, CO B0111

phone 303-779-5710 fax 303-779-0348

claconnect.com

Accountant’s Compilation Report

Board of Directors
Redlands 360 Metropolitan District No. 8
Mesa County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of
Redlands 360 Metropolitan District No. 8 as of and for the year ended December 31, 2023,
included in the accompanying prescribed form. We have performed a compilation engagement in
accordance with Statements on Standards for Accounting and Review Services promulgated by
the Accounting and Review Services Committee of the American Institute of Certified Public
Accountants. We did not audit or review the financial statements included in the accompanying
prescribed form nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an
opinion, a conclusion, nor provide any form of assurance on the financial statements included in
the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State
Auditor and is not intended to be and should not be used by anyone other than this specified

party.

We are not independent with respect to Redlands 360 Metropolitan District No. 8.

Colorado Springs, Colorado
March 28, 2024

CLA [CliftonLarsonAllen LLF) is an independent network member of CLA Global. See CLAglobal.com/disdaimer

Investment advisory services are offered through CliftonLarsonAllen Wealth Advisors, LLC, an SEC-registered investment advisor.


http://www.claglobal.com/disclaimer
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ELECTRONIC RECORD AND SIGNATURE DISCLOSURE

From time to time, CliftonLarsonAllen LLP (we, us or Company) may be required by law to
provide to you certain written notices or disclosures. Described below are the terms and
conditions for providing to you such notices and disclosures electronically through the DocuSign
system. Please read the information below carefully and thoroughly, and 1f you can access this
information electromically to your satisfaction and agree to this Electronic Record and Signature
Disclosure (ERSD), please confirm your agreement by selecting the check-box next to ‘I agree to
use electronic records and signatures’ before clicking *CONTINUE" within the DocuSign

system.

Getting paper copies

At any time, you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and print documents we send
to you through the DocuSign system during and immediately after the signing session and, if you
elect to create a DocuSign account, you may access the documents for a linmted period of time
(usually 30 days) after such documents are first sent to you. After such fime, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the
procedure described below.

Withdrawing vour consent

If you decide to recerve notices and disclosures from us electronically, you may at any time
change your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to recerve future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures
electronically 1s described below.

Consequences of changing your mind

If you elect to receive required notices and disclosures only in paper format, 1t will slow the
speed at which we can complete certain steps in transactions with you and delivering services to
you because we will need first to send the required notices or disclosures to you in paper format
and then wait unfil we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
recerve required notices and consents electronically from us or to sign electronically documents
from us.

¥

All notices and disclosures will be sent to you electronically



Unless you tell us otherwise in accordance with the procedures described herein, we will provide
electronically to you through the DocuSign system all required notices, disclosures,
authonizations, acknowledgements, and other documents that are required to be provided or made
available to you during the course of our relationship with you. To reduce the chance of you
madvertently not receiving any notice or disclosure, we prefer to provide all of the required
notices and disclosures to you by the same method and to the same address that you have given
us. Thus, you can receive all the disclosures and notices electronically or n paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures
electronically from us.

How to contact CliftonLarsonAllen LLP:

You may contact us to let us know of your changes as to how we may contact you electromically,
to request paper copies of certain information from us, and to withdraw your prior consent to
recerve notices and disclosures electronically as follows:

To contact us by email send messages to: BusinessTechnology@CLAconnect com

To advise CliftonLarsonAllen LLP of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us

at BusinessTechnology@CLAconnect. com and in the body of such request you must state: your
previous email address, your new email address. We do not require any other information from
you to change your email address.

If you created a DocuSign account, you may update 1t with your new email address through your
account preferences.

To request paper copies from CliftonLarsonAllen LLP

To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electromically, you must send us an email

to BusinessTechnology@CLAconnect com and 1n the body of such request you must state your
email address, full name, mailing address, and telephone number. We will bill you for any fees at
that time, 1f any.

To withdraw your consent with CliftonLarsonAllen LLP

To inform uvs that you no longer wish to receive future notices and disclosures m electronic
format you may:



1. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box mdicating you wish to withdraw your consent, or you may;

1. send us an email to BusinessTechnology@CLAconnect.com and in the body of such request
you must state your email, full name, mailing address, and telephone number. We do not need
any other mmformation from you to withdraw consent.. The consequences of your withdrawing
consent for online documents will be that transactions may take a longer time to process..

Required hardware and software

The mimmum system requirements for using the DocuSign system may change over time. The
current system requirements are found here: hitps://su _docusign com/guides/signer-gmde-
signing-system-requirements.

Acknowledging your access and consent to receive and sign documents electronically

To confirm to us that you can access this information electronically, which will be simular to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD, and (1) that you are able to print on paper or electromically save this ERSD for
your future reference and access; or (11) that you are able to email this ERSD to an email address
where you will be able to print on paper or save 1t for your future reference and access. Further,
if you consent to receiving notices and disclosures exclusively m electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before
chicking *CONTINUE’ within the DocuSign system.

By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm
that:

+ You can access and read this Electronic Record and Signature Disclosure; and

+ You can print on paper this Electromic Record and Signature Disclosure, or save or send
this Electronmic Record and Disclosure to a location where you can print 1t, for future
reference and access; and

+ Until or unless you notify CliftonLarsonAllen LLP as described above, you consent to
recerve exclusively through electronic means all notices, disclosures, authorizations,
acknowledgements, and other documents that are requured to be provided or made
available to you by CliftonLarsonAllen LLP during the course of your relationship with
ChftonLarsonAllen LLP.


https://support.docusign.com/guides/signer-guide-signing-system-requirements
https://support.docusign.com/guides/signer-guide-signing-system-requirements
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APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM
NAME OF GOVERNMENT Redlands 360 Metropolitan District No. 9 For the Year Ended
ADDRESS 121 S Tejon Street 12/31/23
Suite 1100 or fiscal year ended:
Colorado Springs, CO 80903
CONTACT PERSON Carrie Bartow
PHONE 719-635-0330

EMAIL carrie bartow@claconnect com
PART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the hest of
my knowledge.

NAME: Carrie Bartow
TITLE Accountant for the District
FIRM NAME (if applicable) CliftonLarsonAllen LLP
ADDRESS 121 5 Tejon Street, Suite 1100, Colorado Springs, CO 80903
PHONE 719-635-0330

PREPARER (siGNATURE REQUIRED) DATE PREPARED

See Attached Accountant's Compilation Report 26-Mar-24

Please indicate whether the following financial information is recorded [ingDRﬁ':::EELASII‘S: .-mzﬁgiﬂflﬁﬂs.s-.
using Governmental or Proprietary fund types = - 0 -
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PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

21 Taxes: Property {report mills levied in Question 10-6) 3 - p provid
2-2 Specific ownership 3 -
23 Sales and use % - P
24 Other (specify): 3 -
2-5  Licenses and permits 3 -
2-6  Intergovernmental: Grants 3 -
27 Conservation Trust Funds (Lottery) 3 -
28 Highway Users Tax Funds (HUTF) 3 -
29 Other (specify): 3 -
210  Charges for services 3 -
2-11  Fines and forfeits % -
212  Special assessments 3 -
2-13  Investment income 5 -
214 Charges for utility services 3 -
215 Debt proceeds [should agree with line 4-4, column 2)] $ -
216 Lease proceeds 3 -
217  Developer Advances received {should agree with line 4-4)] $ 53 376
218 Proceeds from sale of capital assets 3 -
2-19  Fire and police pension 3 -
2-20 Donations % -
2-21  Other (specify): Intergovernmental Revenue - Redlands MD #1 3 T 660
2-22 3 -
2-23 [ _
224 (add lines 2-1 through 2-23)  TOTALREVENUE]s ~ e7035

PART 3 - EXPENDITURES/EXPENSES

m . . i Please use this

31 Administrative 3 space to provide
3-2 Salaries 5 any necessary
3.3 Payroll taxes [ explanations
34 Contract services %
3-5 Employee benefits 3 -
346 Insurance 3 1,696
3-7  Accounting and legal fees 3 37474
38 Repair and maintenance 3 7375
39  Supplies 3 -

310  Utilities and telephone 3 -

311 Fire/Police % -

312  Streets and highways 3 -

3-13  Public health 5 -

314 Capital outlay 3 -

315  Utility operations 3 -

316 Culture and recreation 5 -

317 Debt service principal {should agree with Part 4)] $ -

318 Debt service interest | 3 -

319 Repayment of Developer Advance Principal {should agree with line 4-4)] § -

3-20 Repayment of Developer Advance Interest | § -

321 Contribution to pension plan {should agree to line 7-2)| § -

3-22 Contribution to Fire & Police Pension Assoc. {should agree to line 7-2)] $ -

3-23 Other (specify):

3-24 % -

3-25 5 -

(add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES| % 2
If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may nof use this

form. Please use the "Application for Exemption from Audit - LONG FORM".
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

FPlease answer the following questions by marking the appropriate boxes.
Does the entity have outstanding debt?
If Yes, please attach a copy of the entity’s Debt Repayment Schedule.

42 s the debt renavment schedule attached? If no. MUST exnlain below:

4-3  Is the entity current in its debt service payments? If no, MUST explain below:

N/A

44 Please complete the following debt schedule, if applicable:
(please only include principal amounts){enter all amount as positive
numbers)

Ouistanding at
end of prior year

Yes

Retired during

year

General obhgation bonds H g g g
Revenue bonds ] - ] - b - 3 -
Notes/Loans $ - $ - £ - 3 -
Lease & SBITA** Liabilities [GASB &7 & 96] - - 3 - £ - 3 -
Developer Advances ] 56,954 | § 59375 | § - + 116,329
Other (specify): $ - $ - 3 - 3 -
TOTAL 3 56,954 | 3 59375 | % - + 116,329
**Jubscription Based Information Technology Amangements *Must agree to prior year-end balance
Please answer the following questions by marking the appropriate boxes.
4.5 Does the entity have any authorized, but unissued, debt? _ ]
If yes: How much? £ 540,000,000
Date the debt was authorized: 117312020
46 Does the entity intend to issue debt within the next calendar year? O =
If yes: How much? L5 -
4.7 Does the entity have debt that has been refinanced that it is still responsible for? O
If yes: What is the amount outstanding? 3 -
48 Does the entity have anv lease agreements? 0 =
If yes: What is being leased?
What is the original date of the lease?
MNumber of years of lease?
Is the lease subject to annual appropriation? O

What are the annual lease payments? I - |

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed

=Ny i i B

P e provid depo d b

YEAR-END Total of ALL Checkina and Savinas Accounts

Lnoen

1
-2  Certificates of deposit

£y £y = = d please de 0 £y £y

5-3

Total Cash and Investments

Please answer the following questions by marking in the appropriate boxes

54  Are the entity's Investments legal in accordance with Section 24-75-601, et. O
seq., C.R.8.7?
5.5  Are the entity's deposits in an eligible (Public Deposit Protection Act) public o

depository (Section 11-10.5-101, et seq. C.R.5.)?
If no, MUST use this space to provide any explanations:
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PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes.

6-1 Does the entity have capital assets? ] L

6-2  Has the entity performed an annual inventory of capital assets in accordance with Section U
29-1-506, C.R.5.,7 If no, MUST explain:

o Complete the following capital & right-to-use assets table: "I;‘::Er
Land [ - 5 - 5 - 3 -
Buildings [ - 5 - [ - 3 -
Machinery and equipment $ - 3 - b - 3 -
Furniture and fixtures 3 - 3 - $ - 3 -
Infrastructure 3 - 3 - $ - 3 N
Construction In Progress (CIP) 5 - 5 - [3 - 3 -
Leased & SBITA Right-to-Use Assets [ - 5 - 5 - 3 -
Other (explain): 3 - 5 - [3 - 3 _
Accumulated Depreciation/Amortization $ _ $ ) 5 )

[Please enter a negative, or credit, balance) 3 -
5 - b - 5 - 3 -

*must tie to prior year ending balance
Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed:

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes.
71 Does the entity have an "old hire” firefighters' pension plan?
7-2  Does the entity have a volunteer firefighters' pension plan?
If yes: Who administers the plan? | |

Indicate the contributions from:

LLC
EE

Tax (property, 80, sales, etc.): 3 -
State contribution amount: % -
Other (pifts, donations, etc.): g -
OTA s -
What is the monthly benefit paid for 20 years of service per retiree as of Jan s
17 B

Part 7 - Please use this space to provide any explanations or comments:;

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
81 Did the entity file a budget with the Department of Local Affairs for the current year
in accordance with Section 29-1-113 C.R.5.7 If no, MUST explain:

Did the entity pass an appropriations resolution, in accordance with Section & u U
29-1-108 C.R.S.7 If no, MUST explain:

§-2

If yes: Please indicate the amount budgeted for each fund for the year reported:

Governmental/Proprietary Fund Name

General Fund 3 56,733
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PART 9 - TAXPAYER'S BILL OF RIGHTS {TABOR}

Please answer the following question by marking in the appropriate box

a1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]7
Mode: An slection io exempt ihe govemment from the spending imitations of TABOR. does not exampt the government from the 3 percant
EMENgency reserve requirement. All govemments should determing I they mest this requirement of TABOR.

If no, MUST explain:

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes.

101 Is this application for a newly formed governmental entity? O @
Ifyes: Date of formation: | |
10-2 Has the entity changed its name in the past or current year? O =

If yes: Please list the NEW name & PRIOR name:
| J

10-3 Is the entity a metropolitan district? ] ()
Please indicate what services the entity provides:
|See notes below |

10-4 Does the entity have an agreement with another government to provide services? (|
Ifyes: List the name of the other governmental entity and the services provided:
[See notes below |
10-5 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during [ S

If yes: Date Filed:

106 Does the entity have a certified Mill Levy? O

If yes: i i .
Please provide the following mills levied for the year reported (do not report $ amounts):

Bond Redemption mills -
General/Other mills -
Total mills -

HEW 2023! If the entity is a Title 32 Special District formed on or after 7/1/2000, has ] |
10-7 the entity filed its preceding year annual report with the State Auditor as required
under 5B 21-262 [Section 32-1-207 C.R.5.]17 If NO, please explain.

Please use this space to provide any additional explanations or comments not previously included:
10-3 - Redlands 360 Metropolitan District No. 9 (the "District™) and Redlands 360 Metropolitan District MNo_ 1 {("District No. 1") were formed
under a Service Plan approved by the City of Grand Junction, Mesa County, Colorado (the "City"), on June 17, 2020. The primary purpose
of the Districts will be to provide for the planning, design, acquisition, construction, installation, relocation, and/or redevelopment of public
improvements and services.
10-4- The Disirict serves as the Operating District and Redlands 360 Metropolitan Districts No. 1-8 serve as the Financing Districts.
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PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature 7 .|

124 Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Reguirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

* The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.5., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
govemning body.

* The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

= Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including onginal signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.

Print the names of ALL members of current

governing body below. A MAJORITY of the members of the governing body must sign below.

8
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Print Board Member's Name | Donald Gravette , attest|am a duly elected or appointed board member, and that |
have personally reviewed and approve this application for exemption from audit.
Donald Gravette Signed, Floo ) 2
Date: Rk ¥ 074 9 711 .

My term Expires:_ May 2027

Print Board Member's Name | Michael Maple , attest | am a duly elected or appointed board member, and that |
hawve personally reviewed and approve this application for exemption from audit.
Michael Maple Signed Loin

Date: —wowee 37287 2024
My term Expires:_ May 2025

Print Board Member's Name | Bror Quimby, attest | am a duly elected or appointed board member, and that |
hawve pgrg_qnally reviewed and approve this application for exemption from audit.
Eror Quimby Signed ... =,

Date: ~3/28/2024
My term Expires: May 2027

Print Board Member's Name | Jane Quimby, attest | am a duly elected or appointed board member, and that |
hawve pgrgpﬂqllly reviewed and approve this application for exemption from audit.

Jane Qui Signed_uue w2y
ane Quimby Date: ' - 3/2872024

My term Expires: May 2027

Print Board Member's Name | Michael Ruebenson, attest | am a duly elected or appointed board member, and
that | have personally reviewed and approve this application for exemption from

Michael Ruebenson audit. [
Signed| s [ b
Date; ~ 3/28/2024
My term Expires: May 2025
Print Board Member's Name | , attest | am a duly elected or appointed board

member, and that | have personally reviewed and approve this application for
exemption from audit.

Signed
Date:
My term Expires:
Print Board Member's Name | , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
exemption from audit.

Signed
Date:
My term Expires:
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m CliftonLarsonAllen LLP
k ‘ 121 5 Tejon Street
» Colorado Springs, CO 80903
phone 303-779-5710 fax 303-779-0348

claconnect.com

Accountant’s Compilation Report

Board of Directors
Redlands 360 Metropolitan District No. 9
Mesa County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of
Redlands 360 Metropolitan District No. 9 as of and for the year ended December 31, 2023,
included in the accompanying prescribed form. We have performed a compilation engagement in
accordance with Statements on Standards for Accounting and Review Services promulgated by
the Accounting and Review Services Committee of the American Institute of Certified Public
Accountants. We did not audit or review the financial statements included in the accompanying
prescribed form nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an
opinion, a conclusion, nor provide any form of assurance on the financial statements included in
the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State
Auditor and is not intended to be and should not be used by anyone other than this specified

party.
We are not independent with respect to Redlands 360 Metropolitan District No. 9.

Colorado Springs, Colorado
March 26, 2024

CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer.
Investment advisory services are offered through CliftonLarsonAllen Wealth Advisors, LLC, an SEC-registered investment advisor.
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ChftonLarsonAllen LLP.


https://support.docusign.com/guides/signer-guide-signing-system-requirements
https://support.docusign.com/guides/signer-guide-signing-system-requirements

	Redlands 360 MD No 2 - 2023 Signed Audit Exemption.pdf
	Short Form Application

	Redlands 360 MD No 3 - 2023 Signed Audit Exemption.pdf
	Short Form Application

	Redlands 360 MD No 4 - 2023 Signed Audit Exemption.pdf
	Short Form Application

	Redlands 360 MD No 5 - 2023 Signed Audit Exemption.pdf
	Short Form Application

	Redlands 360 MD No 6 - 2023 Signed Audit Exemption.pdf
	Short Form Application

	Redlands 360 MD No 7 - 2023 Signed Audit Exemption.pdf
	Redlands 360 MD 7 Exemption
	Redlands 360 MD 7 Compilation Report

	Redlands 360 MD No 8 - 2023 Signed Audit Exemption.pdf
	Redlands 360 MD No 8 2023 Audit Exemptions.pdf
	Redlands 360 Accountant's Compilation Report.pdf


	County Tax Entity Code: 
	DOLA LGIDSID: 67387
	Name of County: Mesa County
	Taxing entity: Redlands 360 Metropolitan District No. 1
	Governing body: Board of Directors
	Local government: Redlands 360 Metropolitan District No. 1
	Gross AV: 412050
	Net AV: 412050
	Date submitted: 12/21/2023
	for budgetfiscal year: 2024
	mills: 15
	Revenue: 6181
	Temp mill reduction: 
	Temp rev reduction: 
	mills_7: 15
	subtotal: 6181
	mills_2: 
	undefined_4: 
	mills_3: 
	undefined_5: 
	mills_4: 
	undefined_6: 
	mills_5: 
	undefined_7: 
	OtherN specify 1: 
	mills_6: 
	undefined_8: 
	Contact person: Carrie Bartow
	Total Mills: 15
	Total Revenue: 6181
	Purpose of Issue 1: 
	Series: 
	Date of Issue: 
	Coupon Rate 1: 
	levy: 
	Maturity Date 1: 
	Revenues from DS: 
	Purpose of Issue 1_2: 
	Series2: 
	Date of Issue_2: 
	Coupon Rate 1_2: 
	levy2: 
	Maturity Date 1_2: 
	revenues2: 
	Purpose of Contract 1: 
	Contract name1: 
	Date of Contract: 
	Principal Amount 1: 
	Principal Amount 2: 
	Maturity Date: 
	Revenue3: 
	Purpose of Contract 1_2: 
	Contract Name: 
	Date of contract: 
	Principal Amount 1_2: 
	Levy: 
	Maturity Date 1_4: 
	Revenues: 


