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Updated:  1/1/2013
ADDENDUM TO DISBURSEMENT AGREEMENT
(Improvements Guarantee)
This Addendum to the Disbursement Agreement is entered into by and between
("Developer"),
Junction, Colorado ("City").
("Bank") and the City of Grand
RECITALS
In connection with the development of the Property referenced above, Developer has completed construction of certain public improvements required by the Zoning and Development Code and that certain Development Improvements Agreement between the City and Developer (DIA). In accordance with the DIA, Developer has entered into that certain Maintenance Guarantee, attached hereto and incorporated herein as if fully set forth. The Parties desire to extend the Disbursement Agreement to the Maintenance Guarantee and to apply those funds to secure said Maintenance Guarantee.
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DEVELOPMENT
 
Updated:  6/14/2017
THEREFORE, the Parties agree as follows:
Bank shall hold in trust $
(Line G2, Exhibit B, City Security) ("Maintenance
Funds”) of the funds held pursuant to the Disbursement Agreement to secure Developer's obligations under the Maintenance Guarantee and under the maintenance provisions of the DIA.  
No Maintenance Funds shall be advanced to the Developer.  Correction of defects by the Developer shall be at Developer's expense in accordance with the Maintenance Guarantee and the maintenance provisions of the DIA.
City releases its interest in and rights to funds remaining in the disbursement account except for the Maintenance Funds.   City may demand in writing Maintenance Funds upon Developer's failure or refusal to timely correct or repair defects or deficiencies in the improvements in accordance with the Maintenance Guarantee.  Bank shall advance Maintenance Funds to the City in accordance with City's written demand.
All Bank Promises, Disbursement Procedures and other terms of the Disbursement Agreement not expressly modified hereby remain in force and effect.
 
_______________________________________________
Bank:
Banker's Signature
Bank Name and Address:
Developer's Signature
Developer's Address:
Developer:
_______________________________________________
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City of Grand Junction:
_______________________________________________
Project Manager
Development Engineer
_______________________________________________
Community Development Director
_______________________________________________
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