
RESOLUTION NO. 92-24

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR 2023 PURSUANT
TO C.R.S. 29-1-604 FOR THE HORIZON DRIVE BUSINESS IIVIPROVEMENT

DISTRICT

Recitals:

The Horizon Drive Business Improvement District has applied for and been approved by
the Colorado Local Government Division for an exemption from audit for 2023. A copy

of the State approval letter is attached and incorporated by reference as if fully set forth.

Colorado law provides that when neither revenues nor expenditures of a local

government exceed $750,000, that government may be exempted from an annual audit.
The Horizon Drive Business Improvement District (HD BID) has represented to the
State and to the City that for 2023 neither its revenues nor expenditures exceed

$750,000 and accordingly has pursued an exemption from audit.

Colorado law also provides that the exemption application be prepared by a person

skilled in governmental accounting. The HD BID retained Willy Corey CPAto make an
application on its behalf. The HD BID represents that Willy Corey is a certified public
accountant with such knowledge and that the HD BID reviewed and approved the
application.

Colorado law further provides that the governing body must approve of the exemption.

NOW THEREFORE, BE IT RESOLVED THAT:

The Recitals are incorporated herein and by and with the adoption of this
Resolution the City Council approves an exemption from audit for 2023 for the
Horizon Drive Business Improvement District.

Passed and adopted this 4th day of December 2024.

Abram Herman
President of the City Council

ATTEST:

^lestin^ Sanrdoval
'City Clerk


