DEPARTMENT OF PUBLIC WORKS Description: Highway 50 at Palmer Street Intersection

CITY OF GRAND JUNCTION Project No.: NA

MEMORANDUM OF Improvements

Owner(s): Maxx Peak Properties LLC
AGREEMENT Parcels: NA

: : : : &
This Memorandum of Agreement (“Agreement”) is made and entered into this /¥ day of

/ccbmary , 2024, by and between Maxx Peak Properties LLC, hereinafter referred to as “the

Owner(s)”, and’the City of Grand Junction, a Colorado home rule municipality, hereinafter referred to as
“the City™.

RECITALS:

The City of Grand Junction, a Colorado home rule municipality (“City™), is proceeding with
implementation of the Highway 50 at Palmer Street Intersection Improvements project
(“Project”). The Project involves safety enhancements at the Highway 50 Intersections with
Palmer Street and Linden Street. The project includes constructing a signalized intersection with
turn lanes, crosswalks, median modifications, and changes to the B % Road access (“Project
Improvements™). The City Council of the City has determined that the Project is necessary for the
health, safety and welfare of the inhabitants of the City of Grand Junction. All costs associated
with installation of the Project Improvements will be borne by the City. Construction is expected
to commence in 2026.

The Owner(s) owns certain real property within the limits of the Project located at 2651 Highway
50 in the City of Grand Junction, County of Mesa, State of Colorado, as identified by Mesa
County Assessor Parcel Number 2945-261-15-011, hereinafter referred to as “the Owner(s)’s

Property™.

The installation, operation, maintenance, repair and replacement of the Project Improvements
require the closure of access located on the north side of the Owner(s)’s Property.

As part of the project, the access located on the north side of the property will be closed. The City
has approved compensation for modifications to the driveway to improve access to subject
property. In consideration of the foregoing, the City and the Owner(s) agree to the following sum
of money as just compensation for modifications or costs to cure itemized below:

Modifications (Net Costs to Cure)

Partial removal of concrete slab
=$3,422.50

Total Consideration =$ 3,450.00 (rounded)

NOW, THEREFORE, based on the recitals above and in consideration of their mutual promises
and other valuable consideration, the receipt and adequacy of which are acknowledged, the
parties hereto agree as follows:

The Owner(s) hereby accepts the Total Consideration stated above from the City as just
compensation, and the City hereby agrees to pay the Total Consideration to the Owner(s) subject
to the promises, terms, covenants and conditions of this Agreement.

Subject to the City’s typical payment processing period, the Total Consideration shall be remitted,
at the City’s sole discretion, to the Owner(s) directly in the form of a City check, upon the execution
and delivery by the Owner(s) to the City of:

a. One (1) fully executed original of this Memorandum of Agreement.
b. One (1) completed and executed Federal Form W-9.
c. One (1) Statement of Authority

The City’s contractor shall relocate the large pink and green rock on the north side of property to
the southeast side of the property, specific details to be coordinated at time of project with
Owner(s).

The City has committed to improving Dominguez Avenue from Aspen Street.

This Memorandum of Agreement embodies all agreements between the parties hereto and no other

promises, terms, conditions or obligations, oral or written, have been made which might serve to
modify, add to or change the terms and conditions of this Agreement.
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6. This Memorandum of Agreement shall be deemed a contract extending to and binding upon the
parties hereto and upon their respective heirs, successors and assigns.

i The City will be entitled to specific performance of this Agreement upon tender of the agreed
consideration.
8. This Agreement is a legal instrument. The City recommends the Owner(s) seek the advice of the

Owner(s)’s own legal and/or tax counsel before signing this Agreement.
Dated the day and year first above written.

Owner(s):
Maxx Peak Properties LLC The City of Grand Junction,
a Colorado home rule municipality:

e Z

Michael P. Bennett, City Manager
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STATEMENT OF AUTHORITY
(§38-30-172, C.R.S.)

1. This Statement of Authority relates to an entity' named m &X X pé[‘— k‘ @If o VQ(K/ hGS L(/Q

2. The entity is a:

[ Corporation [ Limited Liability Company

[] Non-Profit Corporation [] General Partnership

[ Trust [] Limited Partnership

(] Business Trust [] Registered Limited Liability Partnership

[] Governmental Subdivision or Agency ] Registered Limited Liability Limited Partnership
] Unincorporated Non-Profit Association [] Limited Partnership Association

[] Other please explain:

3. The entity was formed under the laws of the State of ﬂ ®) } 02 C/ O

4. The mailing address for the entity is 5 L’{ Va [ / w (.J @ f ﬁ i
67%(013 C)/LﬂChmﬂ (o §1505

5. The name(s) & position(s) of each person authorized to execute instruments conveying, encumbering
or otherwise affecting title to real property on behalf of the entity is (*all signatures required)

. HC( ‘e BEXUVin Mowme 7/% JNea bes~

Name Title

Name Title

6. OPTIONAL The authority of the foregoing person(s) to bind the entity [_] is limited [] is not limited
as follows: .

7. OPTIONAL Other matters concerning the manner in which the entity deals with its interest(s) in real
property:

8. This Statement of Authority is executed on behalf of the entity pursuant to the provisions of §38-30-
172,CR83

9. The Statement of Authority amends and supersedes in all respects any and all prior dated Statements
of Authority executed on behalf of the entity.

10.
Executed this _/ 7 day of F=Ohriiet v / ,2026.
Entity:
e
D,/ s /
STATE OF COLAVTeLlL O )
, A )ss.
COUNTY OF _ )05 )

The forgoing instrument was acknowledged before me this / / !t dayof s NUALY 2026,
Elgine Erom s [NAMA DT (o foer
of YY\(f X X @mv c Pro Oec-“Hp? Ll

Witness my hand and official seal.

. v o e
My commission expires: 2 // 5 ) 02§ ANNE MARIE OPITZ
NOTARY PUBLIC
STATE OF COLORADO
/ / NOTARY ID 20254017829
C/ /’ A / /448 C// / fZ_/ MY COMMISSION EXPIRES MAY 13, 2029

Notary Pubhc



