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March 5, 2025 

Jay Valentine, General Services Director 
City ofGrand Junction 
333 West Avenue, Bldg. C 
Grand Junction, CO 8 I 50 I 

Re: Shol't-Term Financing Request - $18,000,000 

Mr. Val en tine, 

ANB Bank is pleased to provide you with details about your approved request for financing short-
tem1 debt for the City ofGrand Junction. Those details are as follows: 

Approvetf Terms 

Lender: ANB Bank 

Borrower: City ofGrand Junction 

Loan Amount: $ 18,000,000.00 

Funding: All funds will be deposited into a City ofGrand Junctio1t's 
account at closing. No monitoring or draw requests 
necessruy. This is a single advance loan and not a Line of 
Credit. 

Type: Tenn Loan 

Maturity: 12/31/2025 

Interest Rate: 6.5% Fixed - Tax Exempt 

Origination Pee: 1% 

Repayment: Monthly - Interest Only Payments 

Security: General Obligation for the City ofGrand Junction 



,. ~ ANBBank. 

Legal Expenses: TBD - Paid hy the City of Grand Junction 
Loan Processing Fee: $250 
Appraisal Fee: n/a 
Recording Fee: n/a 
Title Insurance: n/a 
Prepayment: n/a 

Loan Closing Requirements• To close the Loan, all the conditions set fo11h in this section must 
be satisfied as to each loan, in a form, manner and substance satisfactory to ANB Bank. 

• Acceptable legal opinion on Tax-Exempt status and loan documentation 
• Signed Resolution from the City ofGrand Junction's City Council 

Ti111i11g 

• As soon as the requirements are met and loan documentation can be prepared. 

Ba11/c Co11tacts 
Vance Wagner, Regional President-Western Region 
Kileigh Sperber, First Vice President Banking Officer V • Grand Junction Downtown 

Should you have any questions, feel free to call me at 970-255-3820. 

Thank you for considering ANB Bank, 

Kileigh Sperber Vance Wagner 
First Vice President, Banking Officer V Regional President 
131 N. 6111 Street 131 N. 6tl1 Street 
Grand Junction, CO 8 I 50 l Grand Junction, CO 81501 
970-255-3820 970-255-3842 
ksperbcr@anbbank.com van cc.wag,ncr@anbbank.com 
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CITY OF GRAND JUNCTION, COLORADO 

ORDINANCE NO. 5257 

AN ORDINANCE CONCERNING THE CITY OF GRAND JUNCTION IN 
CONNECTION WITH THE ISSUANCE OF A SHORT-TERM SPECIAL REVENUE 

NOTE AND APPROVING THE FORM OF A LOAN AGREEMENT. 

NOW THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY 
OF GRAND JUNCTION: 

Section 1. Recitals: 

(A) The City of Grand Junction, Colorado ("City"), is a duly organized and 
existing home rule municipality of the State of Colorado, created and operating pursuant 
to Article XX of the Constitution of the State of Colorado and the home rule charter of the 
City ("Charter"). 

(B) Members of the City Council of the City ("City Council") have been 
duly elected or appointed and qualified. 

(C) The Clty has determined that it is in the best interest of the City and 
public interest and necessity to acquire, construct and equip certain solid waste facilities 
by expanding its recycling operations ("Project"). 

(D) The City expects to execute certain certificates of participation 
("Certificates'') in order to finance the Project 

(E) In order to facilitate the construction of the Project in a time efficient 
manner, the City has determined that it is necessary to enter into a short-term financing 
to commence construction, which such short-term financing is to be repaid with the 
proceeds of the Certificates. 

(F) The City has received a proposal from ANB Bank ("Bank") to loan 
the City $18,000,000 pursuant to the terms of a loan agreement ("Loan Agreement''). 

(G) The Loan Agreement and the loan will be evidenced by a promissory 
note ("Note") issued by the City to the Bank. 

(H) The Loan Agreement and Note are payable from any legally 
available revenues of the City, subordinate to any general fund revenue obligation bonds 
heretofore or hereafter issued by the City. 

(I) The Note shall be due and payable on or before December 31, 2025. 
and thus is an exception to the restrictions of Article X, Section 20 of the Colorado 
Constitution. 



(J) The City has the power and authority to issue bonds (which may 
include notes, certificates of indebtedness, debentures or other contractual obligations) 
pursuant to the State law, the Charter, and the Supplemental Public Securities Act, 
constituting Sections 11-57-201 et seq., C.R.S. (the "Supplemental Act"), to finance the 
activities or operations permitted and authorized to be undertaken by the City; and 

(K) There has been presented to the Council and are on file at the City 
offices the proposed form of the Loan Agreement, including the form of Note. 

(L) No member ofthe Council has any conflict of interest or is interested 
in any pecuniary manner in the transactions contemplated by this ordinance. 

Section 2. Authorization; Ratification and Approval of Prior Actions: 

In accordance with the constitution of the State, the Charter, the 
Supplemental Act, and all other laws of the State thereunto enabling, City is authorized 
to enter into the Loan Agreement and execute and deliver the Note. Toe City elects to 
apply all of the provisions of the Supplemental Act to the Loan Agreement and the Note. 
All action heretofore taken (not inconsistent with the provisions of this ordinance) by the 
Council or the officers, agents or employees of the Council or the City relating to the Loan 
Agreement, the Note, and the Project, is hereby ratified, approved and confirmed. 

Section 3. Approval of Documents : 

The Loan Agreement and the Note (collectively, "Documents"), in 
substantially the forms presented to the Council and on file with the City Cieri<, are in all 
respects approved, authorized and confirmed, and the President of the City Council is 
hereby authorized and directed for and on behalf of the City to execute and deliver the 
Documents in substantially the forms and with substantially the same contents as 
presented to the Council, provided that such documents may be completed, corrected or 
revised as deemed necessary by the parties thereto in order to carry out the purposes of 
this ordinance. The City Clerk is hereby authorized and directed to attest the signature 
of the President of the City Council on the Documents. 

Section 4. Authorization to Execute Collateral Documents: 

The President and City Clerk and other appropriate officials or employees 
of the City are hereby authorized to execute and deliver for and on behalf of the City any 
and all additional certificates, documents, instruments and other papers, and to perform 
all other acts that they deem necessary or appropriate, in order to implement and carry 
out the trahsactions and other matters authorized by this ordinance. 

Section 5. No Recourse against Officers and Agents: 

Pursuant to Section 11-57-209 of the Supplemental Act, if a member of the 
Council, or any officer or agent of the City acts in good faith, no civil recourse shall be 
available against such member, officer, or agent for payment of the principal, interest or 
prior redemption premiums on the Note. Such recourse shall not be available either 
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directly or indirectly through the Council or the City, or otherwise, whether by virtue of any 
constitution, statute, rule of law, enforcement of penalty, or otherwise. By the acceptance 
of the Loan and as a part of the consideration of execution and delivery thereof, the Bank 
specifically waives any such recourse. 

Section 6. Limitation of Actions: 

Pursuant to Section 11-57-212 of the Supplemental Act, no legal or 
equitable action brought with respect to any legislative acts or proceedings of the City in 
connection with the authorization or execution and delivery of the Loan Agreement or 
Note, including but not limited to the adoption of th is Resolution, shall be commenced 
more than thirty days after the execution and delivery of the Loan Agreement. 

Section 7. Ordinance lrrepealable: 

After the Loan has been funded this Resolution shall constitute a contract 
between the Bank, or any subsequent owner of the Loan, and the City, and shall be and 
remain irrepealable until the Loan and the interest accruing thereon shall have been 
fully paid, satisfied and discharged, as herein and therein provided. 

Section 8. Repealer: 

All bylaws, orders, resolutions and ordinances of the City, or parts thereof, 
inconsistent with this ordinance or with any of the documents hereby approved are hereby 
repealed to the extent only of such inconsistency. This repealer shall not be construed 
as reviving any bylaw, order, resolution or ordinance ofthe City, or part thereof, heretofore 
repealed. 

Section 9. Severability: 

If any section, subsection, paragraph, clause or provision of this ordinance 
or the documents hereby authorized and approved shall for any reason be held to be 
invalid or unenforceable, the invalidity or unenforceability of such section, subsection, 
paragraph, clause or provision shall not affect any of the remaining provisions of this 
ordinance or such documents, the intent being that the same are severable. 

Section 10. Charter Controls: 

Pursuant to Article XX of the State Constitution and the Charter, all State 
statutes that might 0ll1erwise apply In connection with the provisions of this ordinance are 
hereby superseded to the extent of any inconsistencies or conflicts between the 
provisions of this ordinance authorized hereby and such statutes. Any such inconsistency 
or conflict is intended by the Council and shall be deemed made pursuant to the authority 
of Article XX of the State Constitution and the Charter. 
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Section 11. Effective Date, Recording and Authentication: 

This ordinance shall be in full force and effect 30 days after its final passage 
and final publication pursuant to Section 136 of Article XVI of the Charter. 

4 



INTRODUCED, PASSED ON FIRST READING, APPROVED AND 
ORDERED PUBLISHED IN PAMPHLET FORM THIS 2 DAY OF APRIL, 2025. 

CITY OF GRAND JUNCTION COLORADO 

m Herman 
President of the City Council 

ATTEST: 

PASSED ON SECOND READING, APPROVED AND ORDERED 
PUBLISHED IN PAMPHLET FORM THIS 16TH DAY OF APRIL, 2025. 

Herman 
President of the City Council 

ATTEST: 
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STATE OF COLORADO ) 
) 

COUNTY OF MESA ) SS. 
) 

CITY OF GRAND JUNCTION ) 

I, Selestina Sandoval, the duly elected, qualified and acting City Clerk of the City 

of Grand Junction, Colorado ("City") do hereby certify: 

1. That the foregoing pages are a true, correct, and complete copy of 

an ordinance ("Ordinance") which was introduced, passed on first reading, and ordered 

published in pamphlet form by the City Council ("Council") of the City at a regular meeting 
of the council held at the City Hall on Aprll 2, 2025, and was duly adopted on second 

reading and ordered published in pamphlet form by the Council at a regular meeting held 

on April 2, 2025, which Ordinance has not been revoked, rescinded or repealed and is in 
full force and effect on the date hereof. 

2. The passage of the Ordinance on first reading on April 2, 2025, was 

duly moved and seconded and the Ordinance was approved by an affirmative vote of a 

majority of the members of the Council as follows: 

Name "Ave" "Nav" Absent Abstain 
Abram Herman, President of the City 
Council 

X 

Randall Reitz. President Pro Tem X 
Codv Kennedv X 
Jason Nauven X 
Anna Stout X 
Dennis Simoson X 
Scott Beilfuss X 

3. The passage of the Ordinance on second and final reading on April 

16, 2025, was duly moved and seconded and the Ordinance was approved by an 
affirmative vote of a majority of the members of the Council as follows: 

Name "Ave" "Nav" Absent Abstain 
Abram Herman, President of the City 
Council 

X 

Randall Reitz, President Pro Tem X 
Codv Kennedv X 

(i 



Jason NAuven X 
Anna Stout X 
Dennis Simoson X 
Scott Beilfuss X 

4. The members of the Council were present at such meeting and voted 

on the passage of the Ordinance as set forth above. 

5. The Ordinance has been signed by the President of the City Council, 

sealed with the corporate seal of the City, attested by me as City Clerk, and duly recorded 

in the books of the City; and that the same remains of record in the book of records of the 

City. 

6. Notices of the meetings of April 2, 2025 and April 16, 2025, in the 

forms attached hereto as Exhibit A, posted by the City Clerk at City Hall and otherwise in 

accordance with law. 

7. The Ordinance was published in pamphlet form and made available 

for public inspection in accordance with the City Charter. Notice of the hearing was 

published once in The Daily Sentinel, a daily newspaper of general circulation in the City, 

on April 5th, 2025, a date at least ten days prior to the hearing which notice stated the time 

and place of the hearing, a description deemed sufficient by the City council to apprise 

interested persons ofthe purpose of the ordinance, and the place at which the ordinance 

is available for inspection as required by the City Charter. A true and correct copy(ies) of 

the affidavlt(s) of publication are attached hereto as Exhibit B. 
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IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of said 
City this 21 st day of April, 2025. 
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I HEREBY CERTIFY THAT the foregoing Ordinance, being Ordinance No. 

5257 was introduced by the City Council of the City of Grand Junction, 

Colorado at a regular meeting of said body held on the 2nd day of April 

2025 and the same was published in The Daily Sentinel, a newspaper 

published and in general circulation in said City, in pamphlet form, at least 

ten days before its final passage. 

I FURTHER CERTIFY THAT a Public Hearing was held on the day 

of the 16th of April 2025, at which Ordinance No. 5257 was read, 

considered, adopted, and ordered published in pamphlet form by the 

Grand Junction City Council. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed 

the official seal of said City this 21 st day of April 2025. 

Published: April 5, 2025 
Published: Apri l 19, 2025 
Effective: May 19, 2025 
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To access the Agenda and Backup Materials electronically, go to the City of Grand Junction 
Webslte. To participate or watch the meeting virtually register for the GoToWebinar. 

Gra'ricl Junction 
~--- - t" 0 f O I\ .\ 1, 0 

CITY COUNCIL AGENDA 
WEDNESDAY, APRIL 2, 2025 

250 NORTH 5r1-1 STREET - AUDITORIUM 
5;30 PM - REGULAR MEETING 

Call to Order, Pledge of Allegiance, Moment of Silence 

Appointments 

To the Grand Junction Regional Airport Authority 

Public Comments 

Individuals may common/ regarding //ems scheduled on the Consent Agenda and items not 
specifically scheduled an the agenda. This lime may be used to address City Council about Items 
/hat were discussed ata previous City Council Workshop. 

The pub/lo has four options to provide Public Comments: 1) in person during the meeting, 2) virtually 
during the meeting (registration required), 3) via phone by leaving a message at 970-244-1504 unlit 
noon an Wednesday, April 2, 2025 or 4) submltling comments online untn noon an Wednesday, 
April 2, 2025 by completing this farm. Please reference Illa agenda item and all comments will be 
forwarded to City Cauncll. 

City Manager Report 

Boards and Commission Liaison Reports 

CONSENT AGENDA 

The Consent Agenda Includes items I/Jal are considered routine and will be approved by a single 
mollon. Items on the Consent Agenda will not be discussed by City Counc/1, unless an item I$ 
removed for lnd/vidua/ consldera/lon. 

1. Approval of Minutes 

a. Summary of the March 17, 2025, Workshop 

b. Minutes of the March 19, 2025, Regular Meeting 



City Council Aprll2,2025 

2. Set Public Hearings 

a. Legislative 

i. Introduction of an Ordinance for Supplemental Appropriations and 
Setting a Public Hearing for April 16, 2025 

ii. Introduction of an Ordinance Authorizing the City Manager to Sign 
Loan Documents with ANB Bank for Expenses Related to the 
Material Recovery Facility and Setting a Public Hearing for April 16, 
2025 

b. Quasi-Judicial 

i. Introduction of an Ordinance Revising Chapter 13.08.320 Repair, 
Maintenance of Service Pipes and Setting a Public Hearing for April 
16,2025 

3. Continue Public Hearings 

a. Legislative 

i. An Ordinance for Supplemental Appropriation for the Materials 
Recovery Facility Continued to April 16, 2025 

4. Procurements 

a. Authorization of Construction Contract for Sewer Replacement - Chuluota 
Ave & 29 Road Project 

5. Resolutions 

a. A Resolution Authorizing the Department of Local Affairs Admin Planning 
Grant 

REGULAR AGENDA 

If any item is removed from the Consent Agenda by City Council, it w/11 be considered here. 

6. Public Hearings 

a. Legislative 



City Council April 2, 2025 

I. An Ordinance Amending Sections 21.02 and 21.05 of the Zoning and 
Development Code (Title 21 of the Grand Junction Municipal Code) 
Related lo and Concerning Impact Fees, Fee Credits and 
Dedications 

ii. An Ordinance for Supplemental Appropriations for Confluence Center 
of Colorado 

b. Quasi-judicial 

I. An Ordinance for an Agreement Committing City Funding for the 
Liberty Apartments by Aspire Residential, LLC 

7. Non-Scheduled Comments 

This is the opportunity for individuals to speak to City Council about items on tonlghrs agenda and time 
may be used lo address City Council abovl items that were disr;ussed ata previous City Council 
Workshop. 

8. Other Business 

9. Adjournment 



To access the Agenda and Backup Materials electronically, go to the City of Grand Junction 
Websile. To participate or watch the meeting virtually register for the GoToWebinar. 

Gra' c--<::__rid ~unction 
C: 0 I II It I II (I 

CITY COUNCIL AGENDA 
WEDNESDAY, APRIL 16, 2025 

250 NORTH 5TH STREET - AUDITORIUM 
5:30 PM - REGULAR MEETING 

Call to Order, Pledge of Allegiance, Moment of Silence 

Proclamations 

Proclaiming April 26, 2025 as Arbor Day in the City of Grand Junction 

Proclaiming April 23, 2025 as Beverly Lampley Day in the City of Grand Junction 

Proclaiming April 2025 as Days of Remembrance in the City of Grand Junction 

Public Comments 

Individuals may comment regarding Items scheduled on the Consent Agenda and items not 
specifically scheduled on the agenda. This lime may be used lo address City Council about items 
that were discussed at a previous City Council Workshop. 

The public hes four options to provide Public Comments: 1) in person duri11g the meeting, 2) vittually 
during the meeting (registration required), 3) via phone by leaving a message at 970-244-1504 u11til 
noon on Wednesday, Apn116, 2025 or4) submitting comments on line uni// noon on Wednesday, 
April 16, 2025 by completing this form. Please reference the agenda item end ell comments will be 
forwarded to City Council. 

City Manager Report 

Recognition of Outgoing Councilmembers 

Boards and Commission Liaison Reports 

CONSENT AGENDA 

The Consent Agenda includes items that are considered routine and willbe approved by a single 
motion. Items on the Consent Agenda will not be discussed by City Counc/1, unless an Item is 
removed for Individual consideration. 



Cily Council April 16, 2025 

1. Approval of Minutes 

a. Summary of the March 26, 2025, Special Workshop 

b. Minutes of the March 31, 2025, Special Meeting 

c. Minutes of the April 2, 2025, Regular Meeting 

2. Set Public Hearings 

a. Legislative 

i. Introduction of An Ordinance Amending Tille 21 Zoning and 
Development Code to Modify and Clarify Various Provisions 
Regarding Zone District and Dimensional Standards, Use Standards, 
Sign Standards, and Measurements and Definitions and Setting a 
Public Hearing for May 7, 2025 

b. Quasi-judicial 

I. Introduction of an Ordinance for Zoning Approximately 1.91 Acres 
from PD (Planned Development) to MU-2 (Mixed Use Light 
Commercial) localed at 651 S. Highway 50 and Setting a Public 
Hearing for May 7, 2025 

3. Procurements 

a. Sole Source Purchase with Bypass Pumping Contractor for the Persigo 
Wastewater Treatment Plant 

b. Authorization of Construction Contract for Street Maintenance - 2025 
Partial Reconstruction 

c. Authorize Design and Engineering Contract to Complete Full Design on 
Whitman Park Revitalization 

4. Resolutions 

a. A Resolution Expressing City Council's Support for the Terminal Project 
and that It Supports and Promotes the Downtown Plan of Development 

b. A Resolution Authorizing the City Manager to Execute a Second Amended 
and Restated Lease for the Property at 261 Ute Avenue 

c. A Resolution Authorizing an Intergovernmental Agreement (IGA) with 
Colorado Department of Transportation for 1-70B Phase 7 Construction 



City Council April 16, 2025 

REGULAR AGENDA 

If any Item is removed from the Consent Agenda by City Council, It wRI be considered here. 

5. Public Hearings 

a. Legislative 

i. A Resolution Authorizing and Approving the President of the City 
Council to Sign an Agreement to Acquire Interests in Land for the 
Construction and Maintenance of a Public Sidewalk and Related 
Facilities and Structures Over and Across a Portion of the Grand 
Valley Irrigation Company Independent Ranchmen's Ditch Between 
24½ Road and 25½ Road in the City of Grand Junction 

Ii. An Ordinance Revising Chapter 13.08.320 Repair and Maintenance 
of Service Pipes 

iii. An Ordinance for Supplemental Appropriations for Confluence Center 
of Colorado 

iv. An Ordinance for Supplemental Appropriations 

v. An Ordinance Authorizing the City Manager to Sign Loan Documents 
with ANB Bank for Expenses Related to the Material Recovery 
Facility 

vi. An Ordinance for Supplemental Appropriation for the Materials 
Recovery Facility 

b. Quasi-judicial 

i. A Resolution Accepting the Petition of 2.89 Acres of Land and 
Ordinances Annexing and Zoning the Dixon Annexation to RL-4 
(Residential Low - 4), Located at 2019 South Broadway 

6. Non-Scheduled Comments 

This is the opportunity for individuals lo speak lo City Council about items on tonight's agenda and time 
may be used lo address City Council about items that were discussed eta previous City Council 
Wolkshop. 

7. Other Business 

8. Adjournment 



City Council April 16, 2025 
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1

AEEID8YII Of PUBLICATION 

State of Florida. Coun1y of Broward, ss: 

Marco Coppola, being first duly sworn, deposes and says: That 
{s)he is a duly au1horlzed signatory of Column Software, PBC, duly 
authorized ~gents ol Grand Junction Daily Senllnel, a newspaper 
printed and published 5 days a week in the Clty of Gtand Junction, 
County or Mesa, State ol Colorado, and tha1 this affidavit is Pagel 
011 w11I1 the lull tex.t or the$worn-to notice set rorth on the pages 
lhat lollow, and tile hereto attached: 

PUBLICATION OATES: 
Apr. 5, 2025 

NOTICE 10: alnPOylgJIXFT40qwEOU 
PUBLISHER ID: COL-101159 
NOTICE NAME: Proposed Ordinance Loan Agreement 

~-~rk-
- ·~---------

VERIFICATION 

Sltile ol Florida 
County of Broward 

r----,-,--------, 
---11;,fflj 

ffliwy,NWII......Aldlt 

latilllt•• .......-- ·-
Subscribed ln my presence and sworn to belore me on tills: 04/07/20 

Notary Public 
Notarized remotely online using communication technology via Pro 

Proposed Ordinance Loan 
Agree111en1 

NOTICE OFPUBUCHEARING 
NOTICE IS HEREBY GIVEN THAT: 

The City COuncll of lhe Cllyof GraI1d 
Junetton, COiorado, at 11s regular con-
vened meellng on Ap111 2, 2025 passed 
on 111st readlhg the tollowlng enlltled 
P.fOJJ9Sed ordinance: 
i\N ORDINANCE CONCERNING THE 
CITY OF GRANO JUNCTION IN CON• 
NECTION WITH THE ISSUANCE OF 
A SHORT-TERM SPECIAL REVENUE 
NOTE ANO APPROVING THE FORM 
OF A LOAN AGREEMENT. 
and nul,horlzed thepulll~allon In 
pamphlal lorm, 
NOTICEIS FURTHER GIVEN THAT 
lhE> public hettrlng wilt be held Aprll
18. 2025 vtrtu11J1y (eee meagenda lot 
credonllals al www.gJclly.otgiEl9end1>e) 
and 11 persoo al 5:30 p.m., in the City
HallAu<lllorium, 250 N. su,street, 
Grand Juncllon, Colorado, at which 
lime pUbllocommenls will be taken and 
con$ldered before lhe final adoptionof 
the propo$811 ordinance. 
COf)les of the proposed orclnance are 
avellable lor publlo lnspeollon In lhe City
Clerk'$ omce. 250 North 6111 Street, City
Hall, by appoln\111enl,Monday thI01.1gh 
Fridaybelween lhehours of 8:00 e.m. 
and 5:00~m.or 01any trne on the web 
at www.g Uy.org. 
BYTHE AOEAOFTHECITY 
COUNCIL 
Isl SelesllnaSandoval 
City Clerk 
Published: Aplll 5, 2025. COL-101159 

f. 
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THEDAILY 
~ .1:J~JEL 

AFFIDAVIT OF PUBLICATION 

Slate or Florida, County of Orange, ss: 

Edmar Corachia, being first duly sworn, deposes and says.: That 
(s)he l.s a duly authorized slgna101y or C<ilumn Sohware, PBC, duly 
aull\orl2ed agents or Grand Junction Dally SenUnel, anewspaper 
primed and published s days a week in the c;iy of Grand Junction, 
Couniy of Mesa, State or Colorado, and that this affidavit is Page 1 
of l with the full text or lhe sworn-10 notice set forth on the pages 
that follow, and the hereto attached: 

PUBLICATION DATES; 
Apr. J.9, 2025 

NOTICE ID; 8SdU388EIOiCBael21N5 
PUBLISHER ID: COL-101260 
NOTICE NAME: Ordinance No. 5257 

~qw.Ar li11rAihiA 
""9"'°' 

VERIFICATION 

Stale of Florida 
Counly of Orange 

Ordinance Loan Agreement 
NOTICE OF ADOPTION OF ORDI-

NANCENO. 5257 
AN ORDINANCE OF THE CITY OF 
GRAND JUNCTION TO BE PUB, 
USHED IN PAMPHLETFORM 
NOTICE IS HEREBY GIVEN: 
Thal on11'1816lh day of Ap1II 2025, al 
5:30 p.m. In the City Hal Audllorlum, 
250 N, su, Streel, Grand Juncllon, COio-
rado, dUrlng ameellng helel virtually and 
In pereon, Iha City Council of the Ctty or 
Grand JuncUon held a publfc hearln.9, 
arre, prope, noUce, to consider the rrnat 
pae8llge of an Ordinance, U1& IIUe oc 
Which ls: 
AN ORDINANCE CONCERNING THE 
CITY OF GRAND JUNCTION IN CON· 
NECTION WITH THE ISSUANCE OF 
A SHORT-TERM SPECIAL REVENUE 
NOTE AND APPROVING THE FORM 
OF A LOAN AGREEMENT 
copies or the adopted or<llnnnce are 
available forpubllo lnspi<lllon In the City 
Cle1k's ornce, 250 No1th 5th Street, City 
Hell, by appointment Monda~U11ou9h 
F~daybelween the houtsor 8;00 a.m. 
and 5:00 ~m. 01 at any ume on the web 
al www.9 ly,org. 
I&' Selesl a Sandoval 
City Clerk 
Published: Apill 19, 2025. COL-101260 

PAAUIAIIAE2 
Notary Publk stato of'Ao,lda 

CommlsskN # tlH IM100 
Exp!ret:OTI C),:!Obef 14, 201$ 

Subscribed in my presence and sworn to before me on this: 04/22/20, , 

Notary Public 
Notarized remotely onllne using communication technology Illa Pro ,1. 

Ordinance No. 5257 • Page 1 of 1 



LOAN AGREEMENT 

by and between 

THE CITY OF GR<\ND JUNCTION, COLORADO 

and 

ANBBANK, 
as Lender 

$18,000,000 City ofGrand Junction, Colorado 
Short Tenn Special Revenue Note, Series 2025 

May21, 2025 

4931-6531-2815.5 
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LO..<\!~ AGREEMENT 

TIDS LOAN AGREEMENT (as it may be amended from time to time, this 
"Agr eement"), dated as of May 21, 2025, is by and between the following parties: CITY OF 
GRAND JUNCTION, COLORADO (the "City"), and ANB BANK, a Colorado corporation 
(the "Lender"). Capitalized teru1S used herein shall have the meanings ascribed to then1 in Section 
1.01 ofthisAgreement. 

BACKGROUND 

Attached hereto as Exhibit A is the City's Ordinance No. 5257 (the "Ordinance"), by 
which the City has authorized the issuance of its $18,000,000 City of Grand Junction, Colorado 
Short Tem1 Special Revenue Note, Series 2025 (the "Note"). The fom1 of the Note is set forth in 
the attached Exhibit B. 

Reference is made to the recitals set forth in the Ordinance for certain background relating 
to the approval andissuance of the Note. 

The Lender desires to make a term loan, in the amount of $18,000,000 (the "Loan"), in 
exchange for the Note, and the City and the Lender have negotiated this Agreement to set fot:th the 
terms and conditions upon which the Lender will make the Loan in exchange for the Note. 

AGREEMENT 

The City and the Lender agree as follows: 

ARTICLE I 

DEFINITIONS 

Section 1.01. Definitions. In this Agreement, except as otherwise expressly provided or 
where the context indicates otherwise, the following capitalized tem1S shall have the respective 
meaning; set forth below. These definitions shall be equally applicable to both the singular and 
the plural fom1S of the terms so defined. 

"Accredited Investor" means any Person which is an "accredited investor", as that term 
is defined under sections 3(b) and (4)(2) of the federal "Securities Act of 1933" by regulation 
adopted thereunder by the Securities and Exchange Commission. 

"Bond Counsel" means Butler Snow LLP, or such other finn of nationally recognized 
municipal bond counsel acceptable to the Lender. 

"Business Day" means any day, other than a Saturday or Sunday, on which the Lender is 
conducting banking operations in Denver, Colorado. 

"Cbal"ter" means the home rule Charter ofthe City, including all amendments thereto prior 
to the date hereof. 
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"Closing" means the concurrent execution and delivery of the Financing Documents by 
the respective parties thereto, the issuance of the Note and the disbursement of the L-0an in 
accordance with the tenns hereof. 

"Closing Date" means May 21, 2025. 

"Code" means the Internal Revenue Code of 1986, as amended and in effect as of the 
Closing Date. 

"Event of Default" includes those Events ofDefault identified inArticle VI. 

"Financing Documents" means this Agreement, the Note, the Tax Certificate, and the 
Ordinance. 

"Fiscal Year" means the twelve months commencing on the first day of January of any 
calendar year and ending on the last day ofDecember ofsuch calendar year. 

''Law" means any law, including any (a) federal, state, territorial, county, municipal or 
other governmental or quasi-governmental law, statute, ordinance, rule, regulation, requirement or 
restriction; (b) judicial, administrative or other govemmental or quasi- govemmental order, 
injunction, writ, judgment, decree, mling, interpretation, funding or other directive; (c) common 
law or other legal or quasi-legal precedent; or (d) an arbitrator's, mediator's or referee's decision, 
finding, award or recommendation; in each case (i) whether domestic or foreign and (ii) whether 
at law, in equity, or otherwise. 

"Maturity Date" means December 31, 2025. 

"Person" means an individual, a c01poration, a partnership, an association, a joint venture, 
a trust, an unincoiporated organization orany other entity or organization, including a govemment 
or political subdivision or an agency or instrumentality thereof. 

"State" means the State of Colorado. 

"Tax Certificate" means the tax compliance certificate to be signed by the City with 
respect to the Note, in a foru1 acceptable to Bond Counsel, relating to the requirements ofSections 
103 and 141-150 of the Code. 

Section 1.02. Interpretation. In this Agreement, unless the context otherwise requires: 

(a) the teffilS "herein", "hereunder", "hereby", "hereto", "herefor" and any 
similar term, refer to this Agreen1ent as a whole and not to any particular article, section, 
or subdivision hereof and the tem1 "hereafter" means afte.r the date of execution of this 
Agreement; 

(b) words of the masculine gender include correlative words of the feminine 
and neuter genders and words impo1ting the singular munber include the plural number 
and vice ve.rsa; 
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(c) the tellllS "include", "includes", or "including" in any Financing 
Document means that the items listed are examples and are not intended to be inclusive or 
limiting; 

(d) any reference to any Person will be coll5ilued to include such Person's 
permitted successors and assigns; 

(e) the captions or headings ofthis Agreement, and the table ofcontents herein, 
are for convenience and do not defme, limit or describe the scope or intent ofany provision, 
article or section of this Agreement; 

(f) all accoU11ting tellllS not otherwise defined herein have the meanings 
assigned to them in accordance with generally accepted accounting principles; and 

(g) all exhibits referred to herein are incorporated by reference. 

ARTICLE II 

LOAN 

Section 2.01. Agreement to Make Loan. Subject to the terms and conditions of this 
Agreement, the Lender shall make the Loan to the City. 

Section 2.02. The Note. The Loan will be evidenced by the Note. 

Section 2.03. Application and Use ofLoan Proceeds. On the Closing Date, the proceeds 
of the Loan will be applied and disbursed as follows: 

(a) $180,250 will be retained by the Lender as payment of its origination fee 
and loan fee; and 

(b) $17,819,750 will be disbursed to City for the commencen1ent of capital 
improvements on the Project. 

The City will pay costs of iss11311ce from funds other than Note proceeds. 

Section 2.04. Interest; Principal ancl Interest Payments; Prepayments. 

(a) Interest. 

(i) Accrnal. Interest will accn1e on the outstanding principal balance 
of the Note from the issue date of the Note. 

(ii) Computation. Interest will be calculated on the basis of an 
Actual/360-day count convention. 

(iii) Rate. The Loan will bear interest at the fixed rate of 6.50% per 
annum; provided, however, upon the occurrence and during the contintl31lce ofan 
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Event ofDefault, upon written notice delivered to the City, the Lender may chru·ge 
a default, fixed rate ofinterest equal to 8.50% per annum. 

(b) Paymeflf ofPrincipal and Interest. 

(i) Interest. Accrued and w1paid interest on the outstanding principal 
balanceofthe Loan will bedue and payable in arrears on the 21st day ofthe month, 
commencing June 21, 2025. 

(ii) At1\laturity. The outstanding principal balance of the Loan, plus all 
accrued and unpaid interest thereon, will be due and payable on the Maturity Date, 
and, to the extent outstanding after the Maturity Date, w-ill be due on denl3lld ofthe 
Lender. 

(c) Optional Prepayme11t. The City mayprepay the Note, in whole, at any tinie 
with five (5) days prior notice to the Lender, without prepayn1ent premium or penalty. 

(d) Payments. 

(i) The payment of the principal of and interest on the Note will be 
made to the Lender at its address as set forth in the Lender's payment statement 
therefor or by such electronic means (e.g., auto-debit or ACH payment) as the 
Lender may permit or require. 

(ii) All payments must be made in inlmediately available funds and 
lawful money of the United states ofAmerica. 

(iii) Payments received by the Lender prior to 4:00 P.M. (Mountain 
Time) 011 any Business Day will be credited to the account of the City on that 
Business Day. Payments received by the Lender after 4:00 P.M. (MoW1tain Time) 
011 any Business Day or on 311y day that is not a Business Day may be credited to 
the account of the City on the next Business Day. 

(iv) Ifany payment date is not a Business Day, the payment will be due 
on the next succeeding Business Day. 

(v) Loan fees 311d other prepaid charges are earned fully as of the date 
paid and will not be subject to refund except as may be required by applicable Law. 

(vi) If the City fails to make an interest payment within 10 days of its 
due date, the Lender may charge a late fee of5% on the 3lllount past due. 

Section 2.05. Pledge and Secmity. 

(a) Pledge ofRevenues. Pursuant to the Ordinance, the City has pledged, and 
does hereby pledge, any available revenue of the City for the payment of the principal of 
and interest on the Note; provided, however, for avoidance of doubt, that any payment of 
the Note is subordinate to and junior to any payment obligations of the City related to its 
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General Fund Revenue Bonds and any other outstanding obligations secured by a specific 
pledge ofrevenue. 

(b) Note is a Special, Limited Obligation ofthe City. Toe Note is a special, 
limited obligation of the City payable solely from any available revenue of the City. Toe 
Note shall not constitute a general obligation debt of the City within the meaning of any 
statutory or constitutional limitation. 

ARTICLE ill 

REPRESENTATIONS AND ,vARRANTIES 

Toe City represents and warrants to the Lender as follows: 

Section 3.01. Right, Power and Authority. Pursuant to applicable Law, the City has the 
right, power and authority to issue the Note and to execute, deliver and perform its obligations 
Wlder each Financing Document. 

Section 3.02. Due Authorization, Execution and Delivery. Toe City has duly authorized 
its execution and delive1y of each Financing Document, its payment of the Note, and its 
performance ofits other obligations hereW1der in accordance with its Chaiter and applicable Law. 
Each Financing Document has been, or when executed and delivered by the City will be, duly 
executed and delivered by the City. 

Section 3.03. Enforceability. Each Financing Document to which the City is a party 
when fully executed and delivered will constitute the legal, valid and binding agreement of the 
City enforceable against the City inaccordance with its tenns for the benefit of the Lender, except 
in each case as enforcement may be limited by bankruptcy or other applicable Law affecting the 
enforcement ofcreditors' rights generally, by the application of equitable principles or by public 
policy. 

Section 3.04. No Violation. Toe City's execution and delivery of, and the perfomlllllce 
of its obligations Wlder, the Financing Doclllllents, and the consummation of the transactions 
contemplated hereby and thereby, do not (a) violate or conflict with the City' s Chaiter and other 
governance docW11ents, (b) violate any Law applicable to the City or its property or assets, or 
(c) violate or result in a breach or default under the tenns, conditions or provisions ofany material 
agreement or instrument to which the City is a party or by which the City or its property or assets 
are boW1d, including all ofits obligations under any ofits other indebtedness. 

Section 3.05. Changes in Law. To the best knowledge of the City, there is not pending 
my change of law that, if enacted or adopted could have a material adverse effect on the City's 
ability to pay the Note and perform its obligations under the Financing Documents. 

Section 3.06. Compliance with Law. Toe City is in compliance with applicable Law, 
except to the extent that the failure to comply therewith could not reasonably be expected to have 
a material adverse effect on the functions or operations ofthe City. No Law applicable to the City 
could reasonably be expected to have a material adverse effect on the City's payment of the Note 
md performance ofits obligations under the Financing Doclllllents. 

5 
4931-6531-2815.5 



Section 3.07. No Litigation. There is no action, suit, proceeding, inquiry or investigation 
pending, or to the City's knowledge threatened, against the City or the City's property, assets or 
operations (nor, to the City's knowledge, is there any basis therefor), (a) respecting any Financing 
Document or the transactions contemplated hereby or thereby or (b) for which an unfavorable 
decision, ruling or fmding could reasonably be expected to have a material adverse effect on the 
City's payment of the Note and performance ofits obligations under the Financing Documents. 

Section 3.08. No Default. There is no event ofdefault or failure to pay tmder any of the 
City's existing General Fund Revenue Bonds or other existing indebtedness. 

Section 3.09. Accw·acy of Information. No written infonnation, exhibits or reports 
provided to the Lender by the City or its agents or representatives in connection with the 
negotiation of the Financing Documents (including any financial statements, and any other 
financial information provided in connection therewith), contains any tmtrue statement of a 
material fact or omits to state a material fact required to be stated therein or necessary to make the 
5-tatements therein, in the light ofthe circumstances under which they were made, not misleading. 

ARTICLE IV 

COVENANTS 

Section 4.01. Paymen t of the Loan. The City shall promptly pay, or cause to be paid, 
the principal of, and the interest on theLoan as herein provided. 

Sectio.n 4.02. Notices. The City shall deliver prompt notice to the Lender of: 

(a) any event or occurrence relating to the functions or operations of the City, 
including the institution of (and once instituted, any adverse determination or change in) 
any action, suit, investigation or proceeding against the City that, ifadversely determined, 
could reasonably be expected to have a material adverse effect on the City's ability to pay 
the Loan as and when due or in the construction of the Project; 

(b) any default in the payment of its General Ftmd Revenue Bonds or other 
existing indebtedness; 

(c) any material, adverse event or circumstance relating to the construction or 
viability ofthe Project or the City's plans to refinance the Loan through the execution and 
delivery ofCertificates ofParticipation; and 

(d) a default or an Event ofDefault. 

Each such notice must provide, in sufficient detail, a description of the steps taken by the 
City to address the matter(s) set forth in such notice, and the City shall provide the Lender with 
such follow-up infonnation and reports as the Lender may reasonably request 

Section 4.03. Defense and Fwt her Assurances. TI1e City shall (a) defend the validity 
and legality of the Ordinance and this Agreement, against all claims and proceedings that would 
dintinishor impair the security for or repayment ofthe Note; (b) defend, preserve and protect the 
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pledge of the City revenue hereunder against all claims and demands ofall Persons wholllSoever; 
and ( c) take all further action as may be necessary or desirable to assure the rights and collateral 
granted, or intended to be granted, to the Lender hereunder, or as may be reasonably required to 
carry out the purposes hereof. 

Section 4.04. Pr otective Covenants. The City covenants, subject to compliance by the 
City with its Charter, applicable Law and any action taken by any governmental authority with 
jurisdiction over the City in the exercise ofthe police power thereof or the public welfare, which 
applicable Law or action limits or otherwise inhibits the collection ofrevenue due the City, that it 
will not take any action that will impair its obligation to repay the Note from generally available 
funds of the City. 

Section 4.05. Prejudicial Contracts and Action. The City shall not enter into any 
contract or agreement, or otherwise take any action, that would impair or diminish, or intend to 
impair or dinlinish, the rights and privileges of the Lender under this Agreement and the 
Ordinance, including the pledge ofavailable revenue of.the City. 

Section 4.06. Use of Proceeds. The City shall use the proceeds ofthe Loan solely to fund 
Project c.onstmction, inclusive of the purchase ofmaterials. 

Section 4.07. Records. 

(a) ,l!ainteJiance. The City shall maintain, or cause to be maintained, proper 
books ofrecord and account, showing complete and correct entries ofall uses of the Loan 
proceeds and Project expenses and all available revenue of the City pledged to the payment 
of the Loan. 

(b) Inspection . The Lender may inspect such books of record and account of 
the City at all reasonable times. 

Section 4.08. Tax. 

(a) Exemption. The City shall comply with the covenants, provisions and 
procedures ofthe Code (including all regulations issued thereunder) and the Tax Certificate 
to ensure that interest. on the Note maintains its exclusion from (i) gross income for federal 
income tax purposes under Code Section 103; (ii) alternative mininmm taxable income as 
defmed in Code Section 55(b)(2) except to the extent such interest is required to be 
included in the adjusted current earnings adjustments applicable to corporations under 
Code Section 56 in calculating corporate alternative minimum taxable income; and 
(iii) State taxable income or State alternative minimum taxable income under State Law. 

(b) Survival. The covenants contained in this Section will remain in full force 
and effect tmtil the date on which all obligations of the City in folfilliug such covenants 
under the Code and State Law have been met, notwithstanding the payment in full of the 
Loan. 
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ARTICLEV 

ADDmONAL INDEBTEDNESS 

Section 5.01. No Senior Indebtedness. TheCity shall not issue or incur any indebtedness 
that is senior to the pledge ofthe Note. 

Section 5.02. Additional Parity Indebtedness. The City may not issue or incur any 
indebtedness on a parity with the Note. 

Sec.tion 5.03. Additional Subordinate Indebtedness. The City may not issue or incur 
additional indebtedness that is subordinate to the Note. 

Section 5.04. Indebtedness Other than From General Revenue. This Agreement does 
not restrict the City' s ability to issue any General Fund Revenue Bonds or enterprise fond revenue 
bonds. For avoidance of doubt, this Note is not issued on a parity with any of the City's 
outstanding General Fund Revenue Bonds, or enterprise revenue obligations, but revenue pledged 
to any ofsuch bonds may be utilized as "available revenue" after any payments to such bonds have 
been made. 

ARTICLE VI 

EVENTSOF DEFAULT AND REMEDIES 

Section 6.01. Events ofDefault. Each ofthe following is an Event ofDefault hereunder: 

(a) Principal or Inte1·est. Principal or interest on the Note is not paid as and 
when due. 

(b) Representation nnd Warranty. Any representation or warranty of the City 
is false as of the date given. 

(c) Failure ofLien. The pledge of the collateral or any other security interest 
created hereunder or under another Financing Document fails to be fully enforceable with 
the priority required hereunder or thereunder. 

(d) Incapable to Petfo1-m. The City is for any reason rendered incapable of 
fulfilling its obligations hereunder. 

(e) Default ofAny Other Provision. The City defaults in the perfonnance of 
its other covenants contained herein and such default continues for 30 days after delivery 
ofwritten notice from the Lender specifying such default. 

Sec.tion 6.02. Remedies. Upon the occurrence and during the continuance of any Event 
ofDefault, the Lender, at its option, may (a) charge the default rate ofinterest on the Note and (b) 
exercise any other remedy available to the Lender at law or in equity, including mandamus; 
provided, however, that there will be no remedy ofacceleration hereunder. 
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Section 6.03. Remedies Cumulative. The rights and remedies ofthe Lender hereunder 
are cumulative. No failure of the Lender to insist upon strict performance or to exercise any 
available right or remedy will be deemed a waiver to insist upon strict perfonnance or to later 
exercise any right or remedy. 

Section 6.04. \Vah:er of Setoff, Etc. The City waives, and will not exercise or otherwise 
enforce, rights ofset.off, abatement, or reduction or other daims or counterdaims respecting any 
payment due under any Financing Document, orany other agreement, credit fac.ility or relationship 
with the Lender, or with any of its affiliates, that it may now or hereafter be accorded under 
applicable Law or otherwise. 

ARTICLE VII 

CONDITIONS TO CLOSING 

The Lender will not be required to fund the Loan unless each ofthe following conditions 
is deemed satisfied or waived by the Lender: 

(a) Fi11a11ci11g Doc11ments. The Lender will have received duly executed 
originals or copies, as the Lender requires, of all Financing Docun1ents and other 
instruments applicable to the Loan, in f01m and content satisfactory to the Lender. 

(b) Certificates. The Lender will have received dosing certificates ofthe City 
(i) certifying the Ordinance and approving the Loan and (ii) otherwise in form and content 
satisfactory to the Lender. 

(c) Bond Counsel Opinion. The Lender will have received an opinion letter of 
Bond Counsel dated the Closing Date and addressed to the Lender, containing customary 
opinions ofBond Counsel for a transaction of the type contemplated hereby and otherwise 
in form and substance reasonably acceptable to the Lender. 

(d) No ,Material Ad1•erse Change. In the opinion ofthe Lender, no change will 
have occun-ed with respect to the City's business operations, financial condition, or 
perfo1mance, as reflected in the most recent financial statements prm,ided to the Lender or 
as otherwise known by the Lender, that could reasonably be expected to have a material 
adverse effect on the operations of the City. 

(e) Payment ofCosts and Expenses. All Lender counsel fees and any other 
fees and expenses incurred by the Lender in conjunction with the making of the Loan will 
have been paid (or will be approved by the City for payment at Closing from the Loan 
proceeds). 

(f) Other Certificates and Approvals. The Lender will have received such 
other certificates, approvals, filings, opinions and documents as it shall reasonably request, 
including IRS Forni 8038-G. 
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ARTICLE VIll 

:\IlSCELLANEOUS 

Section 8.01. Reference to the Ordinance. The Ordinance, as attached hereto as 
Exhibit A, and its provisions are incorporated herewith and made a part of this Agreement 

Section 8.02. Transfer and Participation. 

(a) Tm11sfer. 

(i) The Note must always be registered in the name ofone owner and 
therefore, may be transferred only in whole and not in part. 

(ii) The Note may only be transferred to a transfereethat is either (A) an 
affiliate of the Lender, which "affiliates" shall mean any entity which, by virtue of 
majority ownership interest, controls, is controlled by, or is under common control 
with the Lender; or (B) an Accredited Investor. 

(iii) The transfer of the Note by the Lender to a transferee will constitute 
the transfer of all rights and obligations of the Lender under the Financing 
Documents to such transferee. 

(iv) Transfers ofthe Note must be consummated by a written instnunent 
oftransfer or exchange duly executed by the Lender. Any transferee may surrender 
the transferred Note to the City, together with copies of the duly executed written 
instruments of transfer or exchange, and the City shall then execute and deliver a 
new Note ofthe same principal amount, and otherwise in the form attached hereto 
as Exhibit B, to the transferee. The Note surrendered pursuant to the terms ofthis 
clause will be cancelled by the City upon execution ofthe replacement Note. 

(b) Participations. To the extent permitted by applicable Law, the Lender may 
sell participations in the Note; provided however, the City shall not be required to take any 
action or to provide any information relating to the City or its operations in connection with 
the sale ofsuch participations. 

Section 8.03. Replacement ofLost or Damaged Note. In the event ofloss ofor damage 
to a Note, the City, at the expense of the Lender, shall issue a replacen1ent Note identical to the 
Note lost or damaged, upon receipt ofan affidavit of the Lender that any Note has been lost or, if 
damaged, upon receipt of the damaged Note. Such expense, which the City may require to be paid 
in advance, may include the costs ofinvestigation, printing, insurance or indemnity premiums and 
attorneys' fees. In the event the Note is lost, the Lender shall also execute and deliver an agreement, 
in form and substance reasonably satisfactory to the City, to indemnify the City from any claims, 
losses and expenses arising in connection with or related to the lost Note. 

Section 8.04. Reliance. The Lender will be entitled to rely upon any notice, consent, 
certificate, affidavit, statement, paper, doctllllent, writing or other communication given or made 
by the City under any Financing Docun1ent believed by the Lender in good faith to be genuine and 
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to have been signed, sent or made by an authorized representative of the City. In entering this 
Agreement and the other Financing Documents to which the Lender is a party, the Lender has 
relied upon the representatiollS, warranties and other information respecting the City contained in 
the Financing Documents notwithstanding any investigation, analysis orevaluation that the Lender 
may have made or from time to tin1e may make, and the City consents to such reliance. 

Section 8.05. Records of the Lender. The Lender's calculation and recording of the 
interest rate on the Note, the amounts ofprincipal and interest due and payable uuder the Note and 
the receipt and allocation ofpayments thereon will be conclusive absent manifest error. 

Section 8.06. Amendment. Each and every supplement or amendment to or modification 
or restatement of this Agreement must be in writing and signed by both the City and the Lender. 

Section 8.07. \Vaiver. Except as may otherwise be setforth herein, each and eve1ywaiver 
o:t; or consent to any departure from, any representation, warranty or covenant. of the City as set. 
forth in this Agreement, including the waiver of any Event of Default, must be in writing and 
signed by the Lender. 

Sectio.n 8.08. No \Vaiver by Action, Etc. Any waiver or consent respecting any 
representation, warranty, covenant or other tenn ofany Financing Document will be effective only 
in the specific instance and for the specific purpose for which given and will not, regardless of 
frequency given, be a further or continuing waiver or consent. The failure or delay of the Lender 
at any tinle or tinles to require performance of, or to exercise its rights or remedies with respect to, 
any representation, warranty, covenant or other teim of any Financing Document will not affect 
its right at a later tin1e to enforce any such tenn. No notice to or demand on the City in any case 
will entitle the City to any other or further notice or demand in the same, sin1ilar or other 
circumstances. TI1e acceptance by the Lender of(a) any partial or late payment will not constitute 
a satisfaction or waiver of the full amouut then due or the resulting Event of Default or (b) any 
payment during the continuance ofan Event of Default will not constitute a waiver thereof; and 
the Lender may accept or reject any such payment without affecting any of its respective rights or 
remedies under any Financing Document or applicable Law. An Event ofDefault will continue 
w1til waived in accordance with this Agreement. 

Section 8.09. Interpretation. Each party has had the opportuuity to review and negotiate 
the tenns and conditions of the Financing Documents and to seek the advice oflegal counsel in 
connection herewith and therewith. Any applicable rule of construction, to the effect that any 
an1biguities are resolved agairlst the drafting party will not be used in the interpretation hereof or 
thereof. Tenns and conditions hereof and thereof \vill be construed fairly as to all parties and not 
in favor of or against any party, regardless of which party was generally responsible for 
preparation. 

Section 8.10. Governing Law. The Financing Documents are govenied by and will be 
construed in accordance with the Laws of the State. To the full extent pemlitted by applicable 
Law, any action or proceeding seeking to enforce any term of, or based on any right arising out o:t; 
the Financing Documents will be brought (or removed to) the courts of the State, Mesa Couuty, 
or, ifjurisdiction is proper, in the appropriate federal comt for the State, Mesa Com1ty, and the 
parties collSent to the jurisdiction of such courts (and ofthe appropriate appellate cotnts) in any 
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such action or proceeding and waive any objection to venue. Process in any such action or 
proceeding may be served on any party anywhere in the world and may be accomplished by 
personal delivery, overnight delivery, or by United States registered mail. TO 1HE FULL 
EXTENT PERMITTED UNDER APPLICABLE LAW, EACH PARTY WAIVES ANY RIGHT 
TO A TRIAL BY JURY rn RESPECT OF ANY LffiGATION (WHETHER AS A CLAIM, 
COUNTERCLAIM, AFFIRMATIVE DEFENSE OR OTHERWISE) ARISrnG OUT OF, 
UNDER, OR rn CONNECTION WITH ANY FINANC™G DOCUMENT. 

Sectio.n 8.11. Severability. In the event that any term of any Financing Document is 
finally deten.nined to be superseded, invalid, illegal or otherwise unenforceable pursuant to 
applicable Law by a court ofcompetent jurisdiction and venue, that deten.nination will not impair 
or otherwise affect the validity, legality or enforceability of the remaining tem1S and conditions of 
the Financing Documents, which will be enforced as if the unenforceable term were deleted; 
provided, however, that the parties will negotiate in good faith to replace such illegal, invalid or 
unenforceable term with a tenn as similar in tenns to such illegal, invalid or unenforceable tenn 
as may be possible and be legal, valid and enforceable. 

Sectio.n 8.12. Counterparts. This Agreement may be signed in counterpaits, which 
together will con5titute a complete Agreement. A signature fratlSm.itted by facsimile, or as a PDF 
(or similar file) via electronic mail, will be considered an original for purposes of this Agreement; 
provided that an original will be later provided upon the reasonable request ofany party. 

Section 8.13. Time of Essence. Time is ofthe essence under the Financing Documents. 

Section 8.14. Entire Agreement. This Agreement, together with the other Financing 
Documents, contains the entire agreement of the parties, and supersedes all other representations, 
warranties, agreements, and understandings, oral or otherwise, among the parties, with respect to 
the matters contained herein and therein. 

Sectiou 8.15. Limitation of Damages. The Lender will not be liable to the City for 
indirect, consequential or special damages arising under a Financing Docun1ent, except those 
damages arising from the Lender's willful misconduct, gross negligence, or bad faith. 

Section 8.16. Notices. All notices, consents and other communications required or to be 
given under any Financing Docun1ent must be in writing, and given either (a) by certified or 
regi~tered United States mail, return receipt requested, postage prepaid; or (b) by reputable 
overnight delivery carrier (e.g., FedEx, DHL), with the ability and option to provide verification 
ofdelivery, and such option so chosen, at the following addresses or such other addresses as either 
party may provide in accordance with this Section: 

City: City ofGrand Jw1ction 
333 West Avenue, Building C. 
Grand Junction, CO 81501 
Attention: General Services Director 
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Lender: ANBBank 
131 N. 66h Street 
Grand Junction, CO 81501 
Attention: Kileigh Sperber 

Any party that is not an addressee of any such notice, consent, and other communication 
must be copied thereon. Notice will be deemed delivered three days afteJ· placement with the 
United States Postal Service if delivered pursuant to subsection (a) and one Business Day after 
placement with an overnight carrier ifdelivered pursuant to subsection (b). Notwithstanding the 
foregoing, periodic statements and reports and infonnal correspondence may be forwarded by 
electronic mail and other means as the Lender may permit from tin1e to tin1e. 

Section 8.17. Lender Representation. The Lender represents that it is an Accredited 
Investor. 

Section 8.18. Patr iot Act Notice. The Lender hereby notifies the City that pursuant to 
the requirements of the Patriot Act, it is required to obtain, verify and record infomiation tliat 
identifies the City, which infomiation includes the name and address of the City and other 
information that will allow the Lender to identify the City in accordance with the Patriot Act. The 
City hereby agrees that it sliall promptly provide such infomiation upon request by the Lender. 

[Remainder ofPage Intentionally Left Blank] 
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Signature Page 
to Loan Agreement 

Lender: ANB Bank 
City: City a/Grand Junction, Colorado 

Re: City ofGrand Junction, Colorado 
Short Term Special Revenue Note, Series 2025 

Each ofthe undersigned parties have caused this Loan Agreement to be executed as of the 
effective date hereof by an authorized officer or representative. 

LENDER: 

ANBBANK 

CITY: 

CITY OF GRAND JUNCTION, 
COLORADO 

. CodyKenn 
Title: resident ofCity .ouncil 

(SEAL) 

Attest: 

.,PnlL,!),~ M1l 
~e Koehler 

Title: Deputy City Clerk 



Exhibit A 
to Loan Agreement 

Lender: ANB Bank 
City: City ofGrand Junction, Colorado 

Re: City ofGrand Junction, Colorado 
Short Te1m Special Revem1e Note, Series 2025 

Copy ofOrdinance 

See attached. 
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CITY OF GRAND JUNCTION, COLORADO 

ORDINANCE NO. 5257 

AN ORDINANCE CONCERNING THE CITY OF GRAND JUNCTION IN 
CONNECTION WITH THE ISSUANCE OF A SHORT-TERM SPECIAL REVENUE 

NOTE AND APPROVING THE FORM OF A LOAN AGREEMENT. 

NOW THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY 
OF GRAND JUNCTION: 

Section 1. RecitaIs: 

(A) The City of Grand Junction, Colorado ("City"), is a duly organized and 
existing home rule municipality of the State of Color.;ido, created and operating pursuant 
lo Article XX of the Constitution of the State of Colorado and the home rule charter of the 
City ("Charter''). 

(8) Members of the City Council of the City ("City Council") have been 
duly elected or appointed and qualified. 

(C) The City has determined that it is in the best interest of the City and 
public interest and necessity to acquire, construct and equip certain solid waste facilities 
by expanding its recycling operations ("Project"). 

(D) The City expects lo execute certain certificates of participation 
("Cer!iflcates•) in order to finance the Project. 

(E) In order to facilitate the construction of the Project In a time efficient 
manner, the City has determined that it Is necessary to enter into a short-term financing 
to commence construction, which such short-term financing Is to be repaid with the 
proceeds of the Certificates. 

(F) The City has received a proposal from ANB Bani< (''Bank") to loan 
the City $18,000,000 pursuant to the terms of a loan agreement ("Loan Agreement"). 

(G) The Loan Agreement and the loan will be evidenced by a promissory 
note ("Note") issued by the City to the Bank. 

(H) The Loan Agreement and Note are payable from any legally 
available revenues of the City, subordinate to any general fund revenue obligation bonds 
heretofore or hereafter issued by the City. 

(I) The Note shall be due and payable on or before December 31, 2025, 
and thus is an exception to the restrictions of Article X, Section 20 of the Colorado 
Constitution. 



(J) The City has the power and authority to issue bonds (which may 
include notes, certificates of indebtedness, debentures or other contractual obligations) 
pursuant to the State law, the Charter, and the Supplemental Public Securities Act, 
constituting Sections 11-57-201 el seq., C.R.S. (the "Supplemental Act''), to finance the 
activities or operations permitted and authorized to be undertaken by the City; and 

(K) There has been presented to the Council and are on file at the City 
offices the proposed form of the Loan Agreement, Including the fom1 of Note. 

(L) No member of the Council has any conflict of interest or is interested 
in any pecuniary manner in the transactions contemplated by this ordinance. 

Section 2. Authorization; Ratification and Approval of Pt·lor Actions: 

In accord<1nce with the constitution of the State, the Charter, the 
Supplemental Act, and all other laws of the State thereunto enabling, City is authorized 
to enter Into the Loan Agreement and execute and deliver the Note, The City elects to 
apply all of the provisions of the Supplemental Act to the Loan Agreement and the Note. 
All action heretofore taken (not Inconsistent with the provisions of this ordinance) by the 
Council or the officers, agents or employees of the Council or the City relating to the Loan 
Agreement, the Note, and the Project, is hereby ratified, approved and confirmed. 

Section 3. Approval of Documents: 

The Loan Agreement and the Note (collectively, "Documents"), in 
substantially the forms presented to the Council and on file with the City Clerk, are in all 
respects approved, authorized and confirmed, and the President of the City Council Is 
hereby authorized and directed for and on behalf of the City to execute and deliver the 
Documents in substantially the forms and with substantially the same contents as 
presented to the Council, provided that such documents may be completed, corrected or 
revised as deemed necessary by the parties thereto in order to carry out the purposes of 
this ordinance. The City Clerk is hereby authorized and directed to attest the signature 
of the President of the City Council on the Documents. 

Section 4. Authorization to Execute Collateral Documents: 

The President and City Clerk and other appropriate officials or employees 
of the City are hereby authorized to execute and deliver for and on behalf of the City any 
and all additional ce1tificates, documents, instruments and other papers, and to perform 
all other acts that they deem necessary or appropriate, in order to implement and carry 
out the transactions and other matters authorized by this ordinance. 

Section 5. No Recourse against Officers and Agents: 

Pursuant to Section 11-57-209 of the Supplemental Act, if a member of the 
Council, or any officer or agent of the City acts in good faith, no civil recourse shall be 
available against such member, officer, or agent for payment of the principal, interest or 
prior redemption premiums on the Note. Such recourse shall not be available either 
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directly or indirectly through the Council or the City, or otherwise, whether by virtue of any 
constitution, statute, rule of law, enforcement of penalty, or otherwise. By the acceptance 
of the Loan and as a part of the consideration ofexecution and delivery thereof, the Bank 
specifically waives any such recourse. 

Section 6. Limitation of Actions: 

Pursuant to Section 11-57-212 of the Supplemental Act, no legal or 
equitable action brought with respect to any legislative acts or proceedings of the City in 
connection with the authorization or execution and delivery of the Loan Agreement or 
Note, including but not limited lo the adoption of this Resolution, shall be commenced 
more than thirty days after the execution and delivery of the Loan Agreement. 

Section 7. Ordinance lrrepealable: 

After the Loan has been funded this Resolution shall constitute a contract 
between the Bank, or any subsequent owner of the Loan, and the City, and shall be and 
remain irrepealable until the Loan and the interest accruing thereon shall have been 
fully paid, satisfied and discharged, as herein and therein provided. 

Section 8. Repealer: 

All bylaws, orders, resolutions and ordinances of the City, or parts thereof, 
inconsistent with this ordinance or with any of the documents hereby approved are hereby 
repealed to the extent only of such Inconsistency. This repealer shall not be construed 
as reviving any bylaw, order, resolution or ordinance of the City, or part thereof, heretofore 
repealed. 

Section 9. Severabillty: 

If any section, subsection, paragraph, clause or provision of this ordinance 
or the documents hereby authorized and approved shall for any reason be held to be 
invalid or unenforceable, the invalidity or unenforceability of such section, subsection, 
paragraph, clause or provision shall not affect any of the remaining provisions of this 
ordinance or such documents, the intent being that the same are severable. 

Section 10. Charter Controls: 

Pursuant to Article XX ot the State Constitution and the Charter, all State 
statutes that might otherwise apply in connection with the provisions of this ordinance are 
hereby superseded to the extent of any inconsistencies or conflicts between the 
provisions of this ordinance authorized hereby and such statutes. Any such inconsistency 
or conflict is intended by the Council and shall be deemed made pursuant to the authority 
of Article XX of the State Constitution and the Chart.er. 
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Section 11. Effective Date, Recording and Authentication: 

This ordinance shall be in full force and effect 30 days after its final passage 
and final publication pursuant lo Section 136 of Article XVI of the Charter. 
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INTRODUCED, PASSED ON FIRST READING, APPROVED AND 
ORDERED PUBLISHED IN PAMPHLET FORM THIS 2 DAY OF APRIL, 2025. 

CITY OF GR#COLORAOO 

C::Zm Herman 
President of the City Council 

ATTEST: 

PASSED ON SECOND READING, APPROVED AND ORDERED 
PUBLISHED IN PAMPHLET FORM THIS 16TH DAY OF APRIL, 2025. 

Herman 
President of the City Council 

ATTEST: 
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STATE OF COLORADO ) 
) 

COUNTY OF MESA ) SS. 
) 

CITY OF GRAND JUNCTION ) 

I, Selestina Sandoval, the duly elected, qualified and acting City Clerk of the City 

of Grand JL1nction, Colorado ("City") do hereby certify: 
1. That the foregoing pages are a true, correct, and complete copy of 

an ordinance ("Ordinance") which was introduced, passed on first reading, and ordered 

published in pamphlet rorm by the City Council ("Council") of the City at a regular meeting 

of the Council held at the City Hall on April 2, 2025, and was duly adopted on second 

reading and ordered published in pamphlet form by the Council at a regular meeting held 

on April 2, 2025, which Ordinance has not been revoked, rescinded or repealed and is in 

full force and effect on the dale hereof. 

2. The passage of the Ordinance on first reading on April 2, 2025, was 

duly moved and seconded and the Ordinance was approved by an affirmative vote of a 

majority of the members of the Council as follows: 

Name "Ave" ' 
1Nav" Absent Abstain 

Abram Herman, President of the City X 
Council 
Randall Reitz.. President Pro Tem X 
Codv Kennedy X 
Jason Nguven X 
Anna Stout X 
Dennis Simoson X 
Scott Beilfuss X 

3. The passage of the Ordinance on second and final reading on April 

16, 2025, was duly moved and seconded and the Ordinance was approved by an 
affirmative vote of a majority of the members of the Council as follows: 

Name "Ay~• 11Nay~ Absent _fil>s!ain 
Abram Hennan, President or the City 
Council 

X 

Randall Reitz, President Pro Tem X 
~ ody Kennedy X 
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Jason Nauven X 
Anna Stout X 
Dennis Simoson X 
Scott Beilfuss X 

4. The members of the Council were present at such meeting and voted 

on the passage of the Ordinance as set forth above. 

5. The Ordinance has been signed by the President of the City Council, 

sealed with the corporate seal of the City, attested by me as City Clerk, and duly recorded 

in the books of the City; and that the same remains of record in the book of records of the 

City. 

6. Notices of the meetings of April 2, 2025 and April 16, 2025, in the 

forms attached hereto as Exhibit A, posted by the City Clerk at City Hall and otherwise in 

accordance with law. 

7. The Ordinance was published in pamphlet form and made available 

for public Inspection in accordance with the City Charter. Notice of the hearing was 

published once in The Daily Sentinel, a daily newspaper of general circulation in the City, 

on April 5111, 2025, a date at least ten days prior to the hearing which notice stated the time 

and place of the hearing, a description deemed sufficient by the City council to apprise 

interested persons of the purpose of the ordinance, and the place at which the ordinance 

is available for inspection as required by the City Charter. A true and correct copy(ies) of 

the affidavit(s) of publication are attached hereto as Exhibit 8 . 
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IN WITNESS WHEREOF, l have hereunto set my hand and affixed the seal of said 
City this 21 st day of April, 2025. 
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I HEREBY CERTIFY THAT the foregoing Ordinance, being Ordinance No. 

5257 was introduced by the City Council of the City of Grand Junction, 

Colorado at a regular meeting of said body held on the 2nd day of April 

2025 and the same was published in The Daily Sentinel, a newspaper 

published and in general circulation in said City, in pamphlet form, at least 

ten days before its final passage. 

I FURTHER CERTIFY THAT a Public Hearing was held on the day 

of the 16th of April 2025, at which Ordinance No. 5257 was read, 

considered, adopted, and ordered published in pamphlet form by the 

Grand Junction City Council. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed 

the official seal of said City this 21 st day of April 2025. 

w~ia~CrtyCerk 

Published: Apri l 5, 2025 
Published: April 19, 2025 
Effective: May 19, 2025 



EXHIBIT A 

(Allach Nolices of Meetings) 
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To access the Agenda and Backup Materials electronically, go to the City of Grand Junction 
Website. To participate or watch the meeting virtually register for the_GoToWebinar. 

CITY COlJNC::IL A'GENl!lA 
WEDNES.l;):i\Y,:AP~IL 2, .2QJ2'5 

2-50 N©RTH ,5lil STREET. ,6:WIDll'ORll!JM 
5:30 PM - ~EGULAR MEETING 

Call to Order, Pledge of Allegiance, Moment of Silence 

Appointments 

To the Grand Junction RegJonal Airport Authority 

Public Comments 

lndlvldua/s may commflnt regarding items scheduled on /he Consent Agenda and items no/ 
specifically scheduled on the agenda. This lime may be used lo address City Councll about items 
that were discussed at apravious City Council Worl<s/Jop. 

The public has four options to provide Public Comments: 1/ /11 person during the meeting, 2) vi,t(lal/y 
during the meeUng (registration required), 3) via phone by leaving a message at 970-244-1504 until 
noon on Wednesday. April 2, 2025 or4/ submi/1/ug commeuts online until 00011011 Wed11esday, 
April 2, 2025 by completill{J tllis fonn. Please reference the agenda item and all comments will be 
forwarded to City Councfl. 

City Manager Report 

Boards and Comrnission Liaison Reports 

e.ONSENT AGENDA 

The Consent Agcncla inclucles items Iha( are considered routine and will bo approved by a single 
motion. Items on the Consent Agenda w/11 not be discussed by City Council, unless an item is 
removed for individual consideration. 

1. Approval of Minutes 

a. Summary of the March 17, 2025, Workshop 

b. Minutes of the March 19, 2025, Regular Meeting 



City Council April 2, 2025 

2. Set Public Hearings 

a. Legislative 

I. Introduction of an Ordinance for Supplemental Appropriations and 
Seiling a Public Hearing for April 16, 2025 

ii. Introduction of an Ordinance Authorizing the City Manager to Sign 
Loan Documents with ANB Bani, for Expenses Related to the 
Material Recovery Facillly and Setting a Public Hearing for April 16, 
2025 

b. Quasi-judicial 

i. Introduction of an Ordinance Revising Chapter 13.08.320 Repair, 
Maintenance of Service Pipes and Setting a Public Hearing for April 
16,2025 

3. Continue Public Hearings 

a. Legislative 

i. An Ordinance for Supplemental Appropriation for the Materials 
Recovery Facility Continued to April 16, 2025 

4. Procurements 

a. Authorization of Construction Contract for Sewer Replacement - Chuluota 
Ave & 29 Road Project 

5. Resolutions 

a. A Resolution Authorizing the Department of Local Affairs Admln Planning 
Grant 

REGIJLAR AGENDA 

If any item is removed from /he ConMnl Agenda by Cily C011t1c/l, ii will be consldored here. 

6. Public Hearings 

a. Legislative 



City Council April 2, 2025 

i. An Ordinance Amending Sections 21 .02 and 21.05 of the Zoning and 
Development Code (Title 21 of the Grand Junction Municipal Code) 
Related to and Concerning Impact Fees, Fee Credits and 
Dedications 

ii. An Ordinance for Supplemental Appropriations for Confluence Center 
of Colorado 

b. Quasi-judicial 

l. An Ordinance for an Agreement Committing City Funding for the 
Liberty Apartments by Aspire Residential, LLC 

7. Non-Scheduled Comments 

This Is the opportunity for lmJ;v/duals to speak to City Council about items o/l tonight's agenda and lime 
may110 used to address City Council aboul items that were (Jiscussed et a previous City Council 
Workshop. 

8. Other Business 

9. Adjournment 



To access the Agenda and Backup Materials electronically, go to the City of Grand Junction 
Website. To participate or watch the meeting virtually register for the GoToWebinar. 

Ofl'Y•c:ouN©IL A GENO~ 
,WEl!>NESDAY, ARRIL 1'.6, .2Q25 

•l!5!l NQR:J:H 5TH STljEET - Alll01TORll.ilM 
5:30 PM--REGUb~R:MEBlllfilG 

Call to Order. Pledge of Allegiance. Moment of Silence 

Proclamations 

Proclaiming April 26, 2025 as Arbor Day in the City of Grand Junction 

Proclaiming April 23, 2025 as Beverly Lampley Day in the City of Grand Junction 

Proclaiming April 2025 as Days of Remembrance In the City of Grand Junction 

Public Comments 

lmlivi</uuls muy commenl regarding items scheduled on the Consent Agenda -and Items not 
specifically scl)ed11tsd on the agenda. T/Jis time may be 11se,I to a(ldress Cily Council about /fems 
that were discussed at a previous C/ly Council Worlcshop. 

The public has four options to p,ovkie Public Commenls: 1) i11 person during the meeting, 2) vi,tua//y 
during the meeting (reglslroli<m required), 3) via phone by toavlng a mes!ll.1ge at 970-244-1504 11n/i/ 
noon on Wodnosclay, April 16, 2025 or4) submitting comments o,itinc until noon on Wcclnosd:iy, 
April 16, 2025 bycompleling t11is form. Please reference the agenda item and all comments wilt be 
ro,warded lo City Council 

City Manager Report 

Recognition of Outgoing Councihnembers 

Boards and Commission liaison Reports 

CONSENT AGENDA 

The Co11sent Age11clt1 includes Items Iha/ 818 considore<I routine ancl w171 be 8PProve<I bya single 
motion. llems on the Co11se11t Agenda will not be discussed by City Council, unless an item is 
removed for /11d1vi(/ua/ consideration, 



City Council April 16, 2025 

1. Approval of Minutes 

a. Summary of the March 26, 2025, Special Workshop 

b. Minutes of the March 31, 2025, Special Meeting 

c. Minutes of the April 2, 2025, Regular Meeting 

2. Set Public Hearings 

a. Legislative 

I. Introduction of An Ordinance Amending Tille 21 Zoning and 
Development Code to Modify and Clarify Various Provisions 
Regarding Zone District and Dimensional Standards, Use Standards, 
Sign Standards, and Measurements and Definitions and Setting a 
Public Hearing for May 7, 2025 

b. Quasi-judicial 

i, Introduction of an Ordinance for Zoning Approximately 1.91 Acres 
from PD (Planned Development} to MU-2 (Mixed Use Light 
Commercial) located at 651 S. Highway 50 and Selling a Public 
Hearing for May 7, 2025 

3. Procurements 

a. Sole Source Purchase with Bypass Pumping Contractor for the Persigo 
Wastewater Treatment Plant 

b. Authorization of Construction Contract for Street Maintenance - 2025 
Partial Reconstruction 

c. Authorize Design and Engineering Contract to Complete Full Design on 
Whitman Park Revitalization 

4. Resolutions 

a. A Resolution Expressing City Council's Support for the Terminal Project 
and that it Supports and Promotes the Downtown Plan of Development 

b. A Resolution Authorizing the City Manager to Execute a Second Amended 
and Restated Lease for the Property at 261 Ute Avenue 

c. A Resolution AuU1orlzing an Intergovernmental Agreement (IGA} with 
Colorado Department of Transportation for I-70B Phase 7 Construction 
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REGULAR ~GENOA: 

Ifany ii""' is ,emuvt>d frum the Consent Ag,mdi, by City Couocil, it will be oonsi(leredhere. 

5. Public Hearings 

a. Legislative 

i. A Resolution Authorizing and Approving the President of the City 
Council to Sign an Agreement to Acquire Interests in Land for the 
Construction and Maintenance of a Public Sidewalk and Related 
Facilities and Structures Over and Across a Portion of the Grand 
Valley Irrigation Company Independent Ranchmen's Ditch Between 
24½ Road and 25½ Road in the City of Grand Junction 

ii. An Ordinance Revising Chapter 13.06.320 Repair and Maintenance 
of Service Pipes 

iii. An Ordinance for Supplemental Appropriations for Confluence Center 
of Colorado 

iv. An Ordinance for Supplemental Appropriations 

v. An Ordinance Authorizing the City Manager to Sign Loan Documents 
with ANB Bank for Expenses Related to the Material Recovery 
Facility 

vi. An Ordinance for Supplemental Appropriation for the Materials 
Recovery Facility 

h. Quasl-judiclal 

i. A Resolution Accepting the Petition of 2.89 Acres of Land and 
Ordinances Annexing and Zoning the Dixon Annexation to RL-4 
(Residential Low - 4), Located at 2019 South Broadway 

6. Non-Scheduled Comments 

This is the opportunity for individuals to speak lo City Council about items an tonight's agenda and time 
may be used ta address City Council about I/ems that were discussed at aprevious City Council 
Wot1<shop. 

7. Other Business 

8. Adjournment 
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~

THEDAILY 
~IJ.~L 

AFFIDAVIT OF PU13LICATION 

Slate ol Flotl<Ja, Coul\ly at Bioward. ss: 

Mnrco Coppola, being first duly sworn, deposes and says: That 

(s)he Is a duly alllhorlzed signatory ol Column Software, PBC, duly 
aumorlzecJ 11genls of Grand Junc(ion Oaily Sen1inol. Am!wspt11)er 
prlnle<I and published S days a week In tho ClIy ot Grenet Junction, 
County ot Mesa, Slate o{ Colorado, and U1a11I1,s affidavit Is Page I 
ol l with lhc lull 1cx1 ol thc swom-lo notice sel fOllh oo 1he naoes 
lhat follow. and lhe hereto attached: 

PUBLICATION OATES: 
Apr, 5, 2025 

NOTICE ID: alnPOyigJIXFT4()qwEOU 
PUBLISMER 10; COL·l.01159 
NOTICE NAME: Pro1>o~'Od Or<finan<.-o t00;n Agreement 

~,,, ~t,,. 

Proposed Ordinance Loot1 
Agree1nent 

NOTICE OFPUBLIC HEARING 
NOTICE IS HEREBY GIVEN THAT: 

The CllyCouncll ol Iha Clly ol <lffilld 
J1..1nctloo, Cofora(l'o, at Its ,eguforcon• 
vonod ineellng oo Ap,112, 2025 passed
M llr~I renclhg lhe rnllnwlng enUlled 
P.f~>osa<I ordinance: 
AN ORDINANCE CONCERNING THE 
CITY OF GRAND JUNCTION INCON• 
NECTION WITH THE ISSUANCE OF 
A SHORT-TERM SPECIAL REVENUE 
NOTE AND APPROVING THE FORM 
OFA LOAN AGREEMENT. 
IUl(I RlllhOJlzed Ille publleallon In 
pamphlet 10101. 
NOTICE IS FURTHER GIVEN THAT 
lhe p.ublle hea~ng w111 b& ha~I Ap1II 
16, 2025 vhtunlly (seo Iha agenda,for 
credonllnls al www-0Jclty.orgfa9"n<laS)
and 111poison al 5:30 p.m., hl t11e City 
Hnll A\Klllorlum, 250 N. 511\ Slroet. 
OtNld Jm\cUon, COlomdo, al Wll1Ch 
Um& l'ubtlo<:Off1tnents wlll be laken and 
COJIS d,)r&d b•lo,e Ille 11\111 adopUooof 
lhe proposed otdlnnnce. 
Coples of Ille proposod ordlnnnco are 
nvnllnble tor p<ll~fc Inspection In lhe City
Ole1k's Office. 250 1-l<>tlh 5th Slreol, Clly
Hall, by a1>polnlmenl,Monday lhrough
F11<1ay belween lhe hours ot 8:00 a.m. 

jSll)lw:d)_______ ___ ~i)•~..i~I t1"Wt:,~::,,_, 
~.,Q C.,M~•-~ 

VERIFICATION ... ,, (.~61!.....ll, f1jll 

Stale ol r-londa 
County of Broward 

Subscribed In my prnsenoe M d sworn lo belme me on this: 04/07/20 

Nola,Y Public 
Notarized remotely online using communlcalfon technology via Pr f. 

and 5:00g·"'· or al any limeon lhe web 
,,1 www.gclly.org. 
BY THE ROEROF THE CITY 
COUNCIL 
Isl Selestlnn SandovaJ 
Cll1'Clo1k 
PubUsMd: AfJfll 5, 2025, COL-101159 
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Tl-IEDAIIX
SENTINEL 

Ordlnnnce Loon Agreement 
NOTICE OF ADOPTION OF OROI• 

NANCE NO. 6267 
/\FflDAVIT Of PUBI.ICATJON AN ORDINANCE OF THE CITY OF 

GRANOJUNCTION TO BE PUB• 
LISHED IN PAMPHLET FORM 

Slate of Flolida, County of Orange, ss: NOTICE rs HEREBY GIVEN: 
TI\AI on lhe 161h day of Aplll 2025, al 
5;30p.m. In lhe Olly Hall Au411ol111m, 
250 N. 5Ih Street, Giand Juncllon, COIO· Edmor Corachia, being firsI duly sworn, deposes 1111d says: llwl rado, uu~og a meeting held v1,1ua11yM<l 

(s)he Is a duly autl1orlied sign,1ory or Col.,mn Software, PBC, rJuly In p8'son, lh•Clly Council of lhe Clly Of 
Grand JUl\011¢1\ held 8 public lleailng,

authorized agents or Gronel Junctio1, OnilySentinel, a newspaper aflorptoper nollco, toconslderthe tfMI 
pass,,9e of an o,c1111w1ee, u,e uueot printed and published 5 dnys a week In lhc Cily of Grand Junction, wlllch ls: 
AN ORDINANCE CONCERNING THECounty ol Mesa, Stole of ColornrJo, and that !his affi(lav/1is Page l CITY OF GRAND JUNCTION INCON· 
NECTION WITH THE ISSUANCE OFot 1 with u,e lull text oc u,e swom..to notice. set forth on the paues 
ASHORT-TERM SPECIAL REVENUEtha1 follow, and u,e hereto anached: NOTE AND APPROVING THE FORM 
OF A LOAN AGREEMENT 
co~l•s of tl1e a<loI>ted ordlnnnr,e are 

PUBLICATION DATES: avaflable tor publlo Inspection In!heClly
Cle1k's Ol!lo,,, 250 No1th 51h Sheol, CllyApr. 19, 2025 Hall, by appolnlmenl Monda~ uuough
Frldoybelv1een the hours ol 8:00 a.m.NOTICE ID: 8SdU388EIOIC8aeI2lN5 and 5:00 ;,m. 01 at noy lime on the vrebPUBLISHER ID: COl-101260 al wwv,.g clly.org.NOTICE NAME: Ordinance No. 5257 hi/ Selest 1m Sandoval 
CttyCletki~mAr vonk,\.iiA Published: Apl'II 19, 2025. COL-101260 

C&ant:<1t ... .. 
P/\MI LA811El 

NotfltY PvbllG st.t4olFlorlda 
VERIFICATION 

Comn'llblo,/ # lltl lf6100 
E"xpiru-on O:tol!N 14,202SS1ate of Florida 

County of Orange 

Subscribed iu my presence nnd swori, to befo,e •Mon this: 04/221202, 

Notary Public 
Notarized remotely onllne using communlcaUon 1ech11010gy via Propf. 

Ordinance No. 5257 • Page 1 o f 1 
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Exhibit B 
to Loan Agreement 

Lender: ANB Bank 
City : City ofGrand Junction, Colorado 

Re: City ofGrand Junction, Colorado 
Short Te1m Special Revem1e Note, Series 2025 

FonnofNote 

TIITS NOTE MAY NOT BE TRANSFERRED EXCEPT IN 
ACCORDANCE WlTH THE TERMS AND CONDITIONS AS SET 

FORTH IN THE HEREIN DEFINED LOAN AGREEMENT. 

$18,000,000 City of Grand Junction, Colorado 
Short Term Special Revenue Note, Series 2025 

I nter est Rate Matmity Date Issue Date 

As Set Forth Below December 31, 2025 May 21, 2025 

REGISTERED OWNER: ANB BANK, a Colorado corporation 

FOR VALUE RECEIVED, the City ofGrand Junction, Colorado (the "City"), promises to 
pay to the Registered Owner the principal amount of $18,000,000, together with interest thereon 
from the Issue Date, inaccordance with the terms ofthis City ofGrand Junction Short Term Special 
Revenue Note, Series 2025 (this "Note") and the hereinafter defined Loan Agreement. 

This Note has been issued in accordance with the terms and conditions as set forth in that 
ce1tain Loan Agreement, dated May 21, 2025 (as amended from time to time, the "Loan 
Agreement"), by and between the City and the Registered Owner, and pursuant to the authority 
and approval as set forth in the Grand Junction Home Rule Charter (the "Chati e.r"), Title 11, 
Article 57, Colorado Revised Statutes, as amended (the "Supplemental Acf'), and the City's 
Ordinance No. 5257, Series of2025 (the "Ordinance"), passed and approved on a first reading on 
April 2, 2025 and on a second reading on April 16, 2025. This Note constitutes the "Note" as 
referenced in the Loan Agreement. 

Capitalized terms used but not defmed in this Note have the respective meanings ascribed 
to them in the Loan Agreement. 

Toe outstanding principal balance of this Note will bear interest at the fixed rate of 6.50% 
per annum. 

Interest accruing on this Note will be computed on the basis of an Actual/360 day count 
convention. 

4931-6531-2815.5 



Accmed and unpaid interest on the outstanding principal balance of this Note will be due 
and payable in arrears on the 21st day ofeach month, commencing June 21, 2025. 

The principal of this Note, plus all aCCiued and unpaid interest, will be due and payable on 
December 31, 2025. 

The outstanding principal balance hereof will be paid on the Manirity Date, and, to the 
extent outstanding after the Maturity Date, will be due on demand of the RegisteJ~ Owner. 

The City may prepay this Note, in whole, at any time with five days' prior written notice 
to the Lender, without prepayment premium or penalty. 

The payment of the principal of and interest on this Note will be made to the Registered 
Owner at its address as set forth in the Registered Owner's payment statement therefor or by such 
electronic means (e.g., auto-debit or ACH payment) as the Registered Owner may permit or 
reqmre. 

All payments must be made in immediately available fonds and lawfol money ofthe United 
States ofAmerica. 

Ifany payment date is not a Business Day, the payment will be due on the next succeeding 
Business Day. 

This Note is secured by the City's pledge ofany available revenue ofthe City, and is junior 
and subordinate to the lien ofany series of the City's General Fund Revenue Bonds. 

This Note is a special, limited obligation of the City payable solely any available revenue 
ofthe City. The Note shall not constitute a general obligation debt ofthe City within the meaning 
of any statutory or constitutional limitation. For avoidance of doubt, this Note is at all times 
subordinate and junior to the City's pledge to any ofits General Fund Revenue Bonds. 

Reference is made to the Ordinance and the Loan Agreement and the terms setforth therein 
relating to this Note, and such terms are incorporated herewith by reference. 

This Note is issued pursuant to the Supplen1entalAct. Pursuant to Section 11-57-210 ofthe 
Supplemental Act, this recital is and will be conclusive evidence of the validity and the regularity 
of the issuance of this Note after its delivery for value. 

[Signature Page to Follow] 
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The City has caused this Note to be executed in its name and on its behalf by the manual 
or facsimile signature of Its Mayor and has further caused its seal to be affixed hereto and the 
signature of its Mayor to be attested by an authorized officer of the City. 

CITY OF GRAND JUNCTION, COLORADO 

By: ______________ 
Print Name: Cody Kennedy 
Title: President of City Council 

[Seal] 

Attest: 

By: ____________ 
Print Name: Krystle Koehler 
Title: Deputy City Clerk 



Assignment 

FOR VALUE RECEIVED the undersigned sells, assigns, and transfers unto: 

the within Note and all rights thereunder, and irrevocably constitutes and appoints as its attorney 
to transfer the within Note on the books kept for registration and transfer thereof, with full power 
ofsubstitution in the premises. 

[NAME OF TRANSFEROR) 

By: - -------- -----
Print Name: _ ___________ 
Title: _______________ 

Dated: ______________ 

TRANSFEREE 

(Please print or type the name, address, and federal taxpayer identification or social security 
number of the transferee.) 

B-4 
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TlllS NOTE MAY NOT BE TRANSFERRED EXCEPT IN 
ACCORDANCE WITH THE TERMS AND CONDITIONS AS SET 

FORTH IN THE HEREIN DEFINED LOAN AGREEMENT. 

$18,000,000 City of Grand Junction, Colorado 
Short Term Special Revenue Note, Series 2025 

Interest Rate Maturity Date Issue Date 

As Set Forth Below December 31, 2025 

REGISTERED OWNER: ANB BANK, a Colorado corporation 

FOR VALUE RECENED, the City ofGrand Junction, C ises to 
pay to the Registered Owner the principal amount of$18,000 rest thereon 
from the Issue Date, in accordance with the terms ofthis Ci of ermSpecial 
Revenue Note, Series 2025 (this "Note") and the herein ent. 

This Note bas been issued in accordance w· tions as set forth in that 
certain Loan Agreement, dated May 21, 2025 time to time, the "Loan 
Agreement"), by and between the City and r, and pursuant to the authority 
and approval as set forth in the Grand Junction e C arter (the "Charter''), Title 11, 
Article 57, Colorado Revised Statutes ende upplemental Act"), and the City's 
Ordinance No. 5257, Series of2025 ( e" , sed and approved on a first reading on 
April 2, 2025 and on a second rea • 2025. This Note constitutes the "Note" as 
referenced in the Loan Agreem 

Capitalized terms is Note have the respective meanings ascribed 
to them in the Loan A 

ce of this Note will bear interest at the fixed rate of6.50% 
per annum. 

this Note will be computed on the basis ofan ActuaV360 day count 

aid interest on the outstanding principal balance of this Note will be due 
arson the 21st day ofeach month, commencing June 21, 2025. 

The principal of this Note, plus all accrued and unpaid interest, will be due and payable on 
December 31, 2025. 

The outstanding principal balance hereof will be paid on the Maturity Date, and, to the 
extent outstanding after the Maturity Date, will be due on demand of the Registered Owner. 

The City may prepay this Note, in whole, at any time with five days' prior written notice 
to the Lender, without prepayment premium or penalty. 

4918-1692-653 I. I 



The payment of the principal of and interest on this Note will be made to the Registered 
Owner at its address as set forth in the Registered Owner's payment statement therefor or by such 
electronic means (e.g., auto-debit or ACH payment) as the Registered Owner may permit or 
require. 

All payments must be made in immediately available funds and lawful money ofthe United 
States ofAmerica. 

lfany payment date is not a Business Day, the payment will be due on 
Business Day. 

This Note is secured by the City's pledge ofany available reven is junior 
and subordinate to the lien ofany series of the City's General Fund 

This Note is a special, limited obligation of the City p ·1able revenue 
of the City. The Note shall not constitute a general obligati i in the meaning 
of any statutory or constitutional limitation. For avoid ote is at all times 
subordinate and junior to the City's pledge to any ofits Ge nueBonds. 

Reference is made to the Ordinance and the 
relating to this Note, and such terms are inco ed 

This Note is issued pursuant to t 
Supplemental Act, this recital is and w 
ofthe issuance of this Note after its d 

ursuant to Section 11-57-210 of the 
idence of the validity and the regularity 
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The City has caused this Note to be executed in its name and 011 its behalf by the manual 
or facsimile signature of its Mayor and has further caused its seal to be affixed hereto and the 
signature ofits Mayor to be attested by an authorized officer of the City. 

By: 
Prin 
Tit! 

[Seal] 

By:-~ 
Print N 

~>4'-'l:>4''-""'-"--"'ll-_..,.,'---
stle Koehler 

Title: Deputy City Clerk 



Assignment 

FOR VALUE RECEIVED the undersigned sells, assigns, and transfers unto: 

the within Note and all rights thereunder, and irrevocably constitutes and appoints as its attorney 
to transfer the within Note onthe books kept for registration and transfer there , with full _power 

By:
PrintName: 
Title: 

Dated: 

TRANSFEREE 

ofsubstitution in the premises. 

[NAME OF TRANSFEROR) 

--------------
____________ 

______________ 

______________ 

(Please print or type the n d federal taXpayer identification or social security 
nwnber ofthe transfi 



DELIVERY CER'ImCATE AND CROSS-RECEIPT 

May 21, 2025 

We, the undersigned, hereby certify that we are, respectively, the President ofthe City 
Council of the City ofGrand Junction, Colorado (the "City"), and an Authorized Officer of ANB 
Bank, a Colorado corporation, acting in the capacity oflender (the "Lender"), and that on the date 
hereof: 

L The City has executed and delivered a Loan Agreement dated as ofMay 21, 
2025, between the Lender and the City (the "Loan Agreement'') and a Short TennSpecial Revenue 
Note (the "Note'') issued pursuant to the Loan Agreement to evidence a loan by the Lender to the 
City in the amount of$18,000,000 (the "Loan"). Capitalized terms used herein and not otherwise 
defined shall have the meanings given to them in the Loan Agreement. 

2. On the date hereof, the Lender received from theCity the fully executed Loan 
Agreement and the fully executed Note, in the principal amount of$18,000,000. 

3. On the date hereof, the Lender paid to or for the account of the City, in 
immediately available funds, funds in the amount of$17,819,750 (which represents the principal 
amount of the Loan of$18,000,000 less the Lender's origination fee and loan fee of$180,250). At 
the direction of the City, the proceeds of the Loan were applied and disbursed by the Lender as 
follows: 

(a) $180,250 will be retained by the Lender as payment of its 
origination fee; and 

(b) $17,819,750 has been disbursed to the City for the purpose of 
paying the costs ofthe Project. 

4. The City acknowledges the receipt of$17,819,250 for the purpose of paying 
for the costs of the Project. The City shall pay costs of issuance of the Loan with available City 
revenue. 

[Signature Page Follows} 



WITNESS our hands effective as of the date first written above. 

LENDER: 

ANBBANK 

.,~ 
PrintName: k'p..g,c
Title~ 

CITY: 

CITY OF GRAND JUNCTION, 
COLORADO 

: Cody Kennedy 
esident ofCity Co 

(Signature Page lO ~ livery Certificate and Cross Receipt] 



O1\-TI'l'IBUS CERTIFICATE 

May 21, 2025 

IT IS HEREBY CERIIFIED by the tmdersigned, each a duly chosen, qualified and 

acting officer of the City ofGrand Jtmction, Colorado (the "City"), that: 

L This Certificate is being delivered in connection with the execution and 

delivery to ANB Bank, a Colorado corporation (the "Lender") of the Loan Agreement, (the "Loan 

Agreen1ent"), and the Short Term Special Revenue Note in the aggregate principal amotmt of 

$18,000,000 (the "Note" and together with the Loan Agreement, the "Financing Documents"), 

which Financing Documents were authorized by an Ordinance duly adopted by the members of 

the City Council ofthe City (the "City Council") on Ap1il 16, 2025 (the "Ordinance"). Capitalized 

tenns used herein and not otherwise defined have the meanings given to such terms in the 

Ordinance and the Financing Docun1ents. 

2. TI1ey are, respectively, the duly elected or appointed, qualified, and acting 

President of the City Council (the "Presidenf'), Deputy City Clerk of the City (the "Deputy City 

Clerk"), the City Manager ofthe City (the " CityManager"), the Chief Financial Officer ofthe City 

(the "Chief Financial Officer") and the City Attorney of the City (the "City Attorney''). 

3. The City is a legally created, established, organized and existing municipal 

corporation and political subdivision of the State ofColorado under the provisions of Article :XX 

of the Constitution ofthe State of Colorado and the Charter of the City, its full corporate name 

being "City ofGrand Junction, Colorado". 

4. The City Council has been duly elected or appointed and qualified. 



5. From April 2, 2025, up to and including May 6, 2025, the following have 

been and were the duly chosen, qualified and acting members of the City Council of the City and 

the officers of the City: 

President of the Council: 
President Pro Tern: 
Council Member: 
Council Member: 
Council Member 
Council Member 
Council Member: 

City Clerk: 
Deputy City Clerk 
City Manager: 
Interim Finance Director: 
City Attorney: 

Abram Herman 
Randall Reitz 
Cody Kennedy 
Jason Nguyen 
Anna stout 
Dennis Simpson 
Scott Beilfuss 

Selestina Sandoval 
Krystle Koehler 
Mike Bennet 
Jodi Welsh 
John Shaver, Esq. 

6. From May 7, 2025, up to and including the date of this certificate, the 
following have been and now are the duly chosen, qualified and acting members of the City 
Council of the City and the officers of the City: 

President of the Council: 
President Pro Tern: 
Council Member: 
Council Member: 
Council Member 
Council Member 
Council Member: 

City Clerk 
Deputy City Clerk 
City Manager: 
Chief Financial Officer>!<: 
City Attorney: 

• Effective asofMay 14, 2025 

Cody Kennedy 
Laurel Cole 
Robert Ballard 
Jason Nguyen 
Anna Stout 
Ben Van Dyke 
Scott Beilfuss 

Selestina Sandoval 
Krystle Koehler 
Mike Bennet 
Jay Valentine 
John Shaver, Esq. 

7. No litigation ofany nature is now pending or, to the best ofour knowledge, 

threatened ( either in municipal, state or federal court): 

a) restraining or enjoining the execution or delivery of the Financing 

Documents or the issuance of the Note; the collection, distribution, or application of the Pledged 



Revenues to the payment of the principal ofand interest on the Loan (the "Loan") made pursuant 

to the Financing Documents; or the use of the proceeds of the Loan for the purposes provided in 

the Ordinance; or affecting in any way the right or authority of the City to carry out the tem1S and 

provisions of the Ordinance and the Financing Documents and the covenants and agreements 

therein and of other proceedings authorizing the execution of or otherwise concerning the 

Financing Documents; or 

(b) in any manner questioning, contesting or otherwise affecting the 

authority or proceedings for the execution or delivery of the Financing Documents; or questioning, 

contesting or otherwise affecting, directly or indirectly, tl1e validity thereof, or of any provisions 

made or authorized for their payment. 

8. Neither the corporate existence nor the boundaries of the City, nor the titles 

of its present officers or any of them to their respective offices is being contested, including, 

without limitation, the members and officet'S of the City Council; and the Ordinance remains in 

full force and effect, and no proceedings or authority for the issuance, sale, execution, or delivery 

ofthe Financing Documents have or has been repealed, rescinded, revoked, modified, changed, or 

altered in any manner. 

9. The Ordinance was duly adopted at a regular, public meeting of the City 
Council and is valid and etlforceable. 

10. No referendum petition satisfying the requirements of the City Chaiter 

concerning the Ordinance or any other ordinances, resolutious or other proceedings of the City 

Council concerning the Financing Documents or the uses of the proceeds of the Loan has been 

filed, and to the best ofour knowledge none is being circulated or is pllllllled for circulation. 

11. To the best of our knowledge, none of the President, any member of the 

City Council, nor any other officer or einployee of the City, or llllY member of the family ofany 

sucll officer or employee, has llllY pecuniary or other prohibited interest, direct or indirect, in the 

profits ofany contract orjob for work or services to be performed, nor have such perso115 solicit.ed 

or received any pay, commission, money or anything ofvalue or derived llllY benefit, profit or 

advantage, directly or indirectly, in coimection with the Lollll or the uses of the proceeds of the 

Loan as provided in the Ordinance. 

12. The City has authorized by all necessary action, the execution, delivery, 

receipt and due perfotnlllllce of the Ordinance, the Financing Documents, lll.ld any lll.ld all other 
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agreements and documents as may be required to be executed, delivered and received by the City 

to carry out, give effect to and constmunate the transactions contemplated by the Ordinance and 

such documents are in foll force and effect as of the date hereof. 

13. The tmdersigned President and Deputy City Clerk have duly manually 

executed and attested, respectively, the Financing Documents, and the seal of the City has been 

in:tpressed on the Financing Documents. 

14. The City has COlllplied with all the agreements and satisfied all the 

conditions on its part to be performed or satisfied under the Financing Documents at or prior to 

the date hereof. 

15. TI1e Financing Documents are within the parameters set forth therefor in the 

Ordinance. 

16. The execution, delivery, receipt and due performance the Ordinance, the 

Financing Documents and any other agreements contemplated by the Ordinance, tmder the 

circlllllStances conten:tplated by the Ordinance, and the compliance by the City with the provisions 

thereof, will not conflict with or constitute on the pait of the City a breach ofor a default under 

any existing law, court or administrative regulation, decree or order or any agreement, indenture, 

lease or other instrument to which the City is subject or by which the City is or may be botmd. 

17. The Note is a special, limited obligation of the City payable solely from any 

available revenue of the City. The Note shall not constitute a general obligation debt of the City 

within the meaning ofany statutory or constitutional limitation. For avoidance ofdoubt, the Note 

is at all times subordinate and jtmior to the City' s pledge to any of its Gene.ral Fund Revenue 

Bonds. 

18. There is no reason within our knowledge why the City may not deliver the 

Financing Doct1111ents and pay the Note in accordance ,vith its terms from the available revenue of 

the City. 

19. This certificate is for the benefit of the owner ofthe Financing Documents. 

[Signatme Page Follows} 



WITNESS our hands and the seal of the City effective as of the date first written above. 

(SEAL) 

1ty anager

[Signature page to Omnibus Certificate) 



TAX COMPLIANCE AND NO ARBITRAGE CERTIFICATE 

City of Grand Junction, Colorado 
Short Term Special Revenue Note, Se1ies 2025 

in the Ptincipal Amount of518,000,000 

Issue Date: May 21, 2025 

The undersigned is the duly appointed Chief Financial Officer of the City of Grand Junction, 
Colorado (the "City') and hereby certifies to the statements contained herein in this Tax Compliance 
and No Arbitrage Certificate (the "Tax Certificate"). 

I. IN GENERAL 

Section I.I General 

(a) This Tax Certificate is entered into by the City on May 21, 2025, in connection with 
the City's issuance of its above captioned Short Tenn Special Revenue Note, Series 2025, to be issued 
on May 21, 2025 (the "Series 2025 Obligation"). 

(b) The undersigned is an officer of the City and delegated the responsibility for issuing 
the Series 2025 Obligation. 

(c) The Series 2025 Obligation will be issued pursuant to the Colorado Constitution 
and the laws ofthe State ofColorado, particularly Title 11, Article 57, Part 2, C.R_S. and pursuant 
to Ordinance No. 5257 adopted by the Council of the City on April 16, 2025 (the "Ordinance"). 

(d) In order for interest on the Series 2025 Obligation to be excludable from gross income 
for federal income tax purposes under the provisions ofthe Internal Revenue Code ofl986, as amended 
(the "Code"), and regulations or rulings promulgated or proposed thereunder (the "Treasury 
Regulations"), certain restrictions under the Code and Treasury Regulations must be complied with. 
The City desires to make certain certifications and representations and enter into certain covenants for 
the benefit of the holders of the Series 2025 Obligation in order to en.sure that interest on the Series 
2025 Obligation will be and remain excludable from gross income for federal income tax purposes, 
and for the purpose ofevidencing compliance with and setting forth procedures which are designed to 
comply with certain provisions of the Code and Treasury Regulations. 

(e) This Tax Certificate is based on the facts and expectation.sin existence on the Issue 
Date. The City has made reasonable inquiries into factual matters set forth or othervv-ise contemplated 
in this Tax Certificate. Toe expectations set forth in this Tax Certificate are reasonable \vithin the 
meaning of Section.s 1.148-l(b) and 1.148-2(b) of the Treasury Regulations. Toe City has made 
reasonable inquiries into factual matters relating to this Tax Certificate that are not otherwise within 
its knowledge or control. No matters have come to the attention of the City that would make 
unreasonable or incorrect the expectations or representation.s set forth in this Tax Certificate. The City 
is not aware of any facts or circtllllStances that would cause the City to question the accuracy or 
reasonableness ofany representation or certification made in this Tax Certificate. 



Section 1.2 Definitions 

For purposes of this Tax Certificate, capitalized terms shall have the meanings specified in 
Exhibit A hereto. Any terms not defined in Exhibit A hereto shall have the meanings set forth in the 
Loan Agreement dated ofeven date herewith between the City and ANB Bank. 

Section 1.3 Ptupose ofthe Series 2025 Obligations Tue Proceeds of the Series 
2025 Obligations are being used for the ptupose offinancing the City's construction ofa municipal 
solid waste facility and expansion ofits recycling operations (the "Improvement Projects") and (ii) 
financing the costs ofissuance of the Series 2025 Obligations. 

Section 1.3 No Over-Issuance 

The estimated total cost to finance the Improvement Project, together with the payment of the 
issuance costs of the Series 2025 Obligation, is not less than the sum of the Sale Proceeds and 
Investment Proceeds to be derived therefrom. Accordingly, Proceeds of the Series 2025 Obligation, 
together with investment income thereon, do not exceed the amount necessary to provide financing for 
such purposes. 

Section 1.5 Sources and Uses ofFunds 

The expected sources and uses offimd5 available to the City in connection with the issuance 
of the Series 2025 Obligation are as set forth in Exhibit B hereto. 

Section 1.6 Single Issue 

The issue comprised of the Series 202 5 Obligation is a single issue of"tax-exempt bonds," a5 
defined in Section 1.150-l(b) of the Regulations. There are no other tax-exempt obligations that are 
or have been, as applicable, (i) sold within fifteen (15) days of the Sale Date of the Series 2025 
Obligation, (ii) sold pursuant to the same plan of financing as the Series 2025 Obligation, and (iii) 
payable from substantially the same source offunds as will be used to pay debt service on the Series 
2025 Obligation. 

II. ARBITRAGE YIELD RESTRICTION 

Section2.I Issue Price and Yield 

(a) ANB Bank (the "Purchaser") purchased the Series 2025 Obligation in the principal 
amount of$ 1 8,000,000.00. The Purchaser has certified in the Issue Price Certificate attached hereto 
as Exhibit C that it (i) has purchased such Series 2025 Obligation for its own account for investment 
and did not acquire such Series 2025 Obligation for forther sale, transfer or distribution ofsuch Series 
2025 Obligation, (ii) is not acting as an underwriter with respect to such Series 2025 Obligation, (iii) 
has not contracted with an persons pursuant to a written agreement to have such person participate in 
the initial sale of such Series 2025 Obligation, and (iv) ha5 not agreed with the City pursuant to a 
written agreement to sell ~-uch Series 2025 Obligation to persons other than the Purchaser or a related 
party to the Purchaser. Accordingly, the Issue Price ofsuch Series 2025 Obligation is $18,000,000.00, 
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(c) The Series 2025 Obligation is a fixed yield issue. TI1e Yield on the Series 2025 
Obligation has been calculated in accordance with Section 1.148-4(b) of the Treasury Regulations to 
be not less than 6.5891 %. 

Section 2.2 Costs of!ssuance 

None of the Proceed~ of the Series 2025 Obligation will be allocated to finance the costs of 
issuance ofthe Series 2025 Obligation. 

Section 2.3 Bond Fund 

(a) All payments ofprincipal ofand interest on the Series 2025 Obligation are expected to 
be made from the City's revenue fund, the portion ofwhich shall hold amounts allocated to the payment 
of the 2025 Obligation shall be referred to herein as the City's debt service fond (the «Debt Service 
Fund'). The Debt Service Fund serves as a debt service fund for the payment of principal of and 
interest on the Series 2025 Obligation. Amounts deposited into the Debt Service Fund which are 
required to pay a portion of the next maturing principal of and next due interest on the Series 2025 
Obligation are expected to be deposited monthly (but not more than one (I) year prior to such 
payment). It is expected that all such amounts (together with investment income thereon) will be used 
to pay such principal and interest within thirteen (13) months from the date of receipt. 

(b) Amounts deposited to the Debt Service Fund are fund~ which will beused prinlarily to 
achieve proper matching ofnet revenues and debt service within each bond year, and each will be fully 
depleted at least once a year, except for reasonable carryover amotu1t~ not to exceed, in the aggregate. 
(i) the earnings on such funds for the immediately preceding Bond Year, or (ii) one-twelfth (I/ 12th) of 
the principal and interest payments on the Series 2025 Obligation for the immediately preceding Bond 
Year. Accordingly, amounts in the Debt Service Fund may be invested atanunrestricted yield pursuant 
to Section l.148-2(e)(5)(ii) of the Treasury Regulations. The Debt Service Fund is subject to the 
Rebate Requirement. 

Section 2.4 Project Proceeds. 

(a) The City reasonably expects as follows with respect to the Proceeds of the Series 
2025 Obligation that will be allocated and expended to finance the Improvement Projects (the 
"Project Proceeds"): 

(i) The City will allocate at least 85 percent of the Net Sale Proceeds of 
the Series 2025 Obligation to expenditures for the Improvement Projects within three years 
of the Issue Date; 

(ii) The City has incU1Ted, or within six months of the Issue Date will 
incur, a substantial binding obligation to an unrelated third party to spend at least five 
percent of the Net Sale Proceeds of the Series 2025 Obligation on expenditures for the 
Improvement Projects; and 

(iii) The completion of the Improvement Projects and the allocation of 
Proceeds of the Series 2025 Obligation to expenditures will proceed with due diligence to 
completion. 
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(b) Based on the foregoing set forth in subsection (a) above, the Project Proceeds may 
be invested without regard to investment yield limitation for a temporary period of three years 
following the Issue Date (the "Project Account Temporary Period"). After the expiration of the 
Proj ect Account Temporary Period, the Project Proceeds may not be invested in Nonpurpose 
Investments that bear a Yield in excess of one-eighth of one percent (0.125 percent) above the 
Yield on the Series 2025 Obligation. The Project Proceeds are subject to the Rebate Requirement. 

Section 2.5 No Other Funds 

(a) Except as set forth in this Tax Certificate: 

(i) No debt service fund, redemption fund. reserve fund, replacement fund or 
similar fund or account has been or will be created or established from which the principal of or 
premium, if any, or interest on the Series 2025 Obligation (or any portion thereof) is expected to be 
direc.tly or indirec.tly paid; 

(ii) There will be no other amounts (A) that are directly or indirec.tly pledged to 
pay the principal oforpremium, ifany, or interest on the Series 2025 Obligation, and (B) with respect 
to which there is any reasonable assurance tl1at such amount will beavailable to pay principal or interest 
on the Series 2025 Obligation if the City encounters financial difficulties; and 

(iii) There are and will be no other amounts that have a sufficient nexus with the 
Series 2025 Obligation or its governmental purpose to conclude that the amounts would have been 
used for that governmental purpose if the Proceeds of the Series 2025 Obligation were not used or to 
be used for that purpose. 

(b) As set forth in Exhibit D, the weighted average maturity of the Series 2025 Obligation 
does not exceed one hundred twenty percent (120%) of the economic useful life of the Improvement 
Project. Accordingly, the Series 2025 Obligation will not be outstanding longer than reasonably 
necessary under Section 1.148- l(c)(4)(i) of the Treasury Regulations. 

(c) Accordingly, except as set forth in this Tax Certificate, there will be no Replacement 
Proceeds of the Series 2025 Obligation within the meaning of Section 1.148-l(c) of the Treasury 
Regulations. 

Section 2.6 No Abusive Arbitrage Device 

There is no action being taken in connection with the issuance of the Series 2025 Obligation 
that (a) has the effect ofenabling the City to obtain a material financial advantage by exploiting the 
difference between taxable and tax-exempt interest rates (apart from the savings attributable to lower 
interest rates) , or (b) results in tile City issuing more bonds, issuing bonds earlier or allowing bonds to 
remain outstanding longer ilian is oilierwise reasonably necessary to accomplish tile governmental 
purpose of tile Series 2025 Obligation. 
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III. ARBITRAGE REBATE A.i~D LIMITATION ON 
NONPURPOSE INVESTMENTS 

Section 3.1 In General 

Interest on the Series 2025 Obligation will not be excluded from gross income for federal 
income tax purposes under Section I 03(a) of the Code unless the arbitrage rebate requirement of 
section 148(f) of the Code is met. Under Sections l.!50- J(c)(3)(ii) and l.148-9(h)(l)(ii) of the 
Treasury Regulations, the arbitrage rebate requirement is generally applied to the Series 2025 
Obligation in the aggregate. Under this requirement, the City generally must pay to the United States 
the excess of the amount earned on Nonpurpose Investments over the amount that would have been 
earned on such investments had the amount so invested been invested at a rate equal to the Yield on 
the Series 2025 Obligation, together with any income attributable to such excess, with certain 
exceptions. 

Section 3.2 Spending Exceptions 

(a) The Code and Treasury Regulations provide certain exceptions to the arbitrage rebate 
requirement under which some or all of the Proceeds of a bond issue \vill be treated as meeting the 
arbitrage rebate requirement ifcertain requirements are met relating to the spending ofProceeds. 

(i) Under Section 148(f)(4)(B) of the Code and Section l.148-7(c) of the 
Treasury Regulations, an issue is treated as meeting the arbitrage rebate requirement if (A) the Gross 
Proceeds of the issue (excluding amounts in a reasonably required reserve fund or a bona fide debt 
service fund, and excluding unanticipated Gross Proceeds arising more than six (6) months after the 
Issue Date) are spent for the governmental purposes of the issue within six (6) months of the Issue 
Date, and (B) the arbitrage rebate requirement is met with respect to any Gross Proceeds not required 
to be so spent. 

(ii) Under Section l.148-7(d) of the Treasury Regulations, an issue is treated as 
meeting the arbitrage rebate requirement if: (A) the Gross Proceeds ofthe issue (excluding amounts in 
a reasonably required reserve fund or a bona fide debt service fund, and excluding unanticipated Gross 
Proceeds arising more than eighteen (18) months after the Issue Date) are expended for the 
governmental purposes ofthe issue inaccordance with the following schedule measured from the Issue 
Date: (!) at least fifteen percent (15%) within six (6) months, (2) at least sixty percent (60%) within 
one (1) year, and (3) one hundred percent (100%) within eighteen (18) months; (B) the arbitrage rebate 
requirement is otherwise met with respect to amounts not required to be so spent; and (C) all of the 
Gross Proceeds of the issue qualify for the initial temporary period for capital expenditures under 
section I .148-2(e)(2) of the Treasury Regulations. 

(iii) Under Section 148(f)(4)(C) and Section l.148-7(e) of the Treasury 
Regulations, the Available Constmction Proceeds ofa Construction Issue are treated as meeting the 
arbitrage rebate requirement ifthe Available Construction Proceeds are expended for the governmental 
purposes of the issue in accordance with the following schedule measured from the Issue Date--(A) at 
least ten percent (10%) within six (6) months, (B) at least forty-five percent ( 45%) within one ( I) year, 
(C) at least seventy-five percent (75%) within eighteen (18) months, and (D) at least one hundred 
percent (I00%) \vithin two (2) years. 
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(b) Except to theextentan exception applies as described in Paragraph (a) above, all funds 
and accowits treated as Gross Proceeds are subject to the requirement of Section l 48(f) of the Code, 
other than the Debt Service Fund for any Bond Year during which earnings on such fund are less than 
$100,000 (all such ftmds and accounts are herein referred to as the 'rwids and Accounts") . 

Section 33 Calculation ofRebate Am0tmt 

(a) For each Nonpurpose Investment subject to the arbitrage rebate requirement, the City 
shall record the purchase date ofsuch investment, its purchase price, its V aloe as ofeach Computation 
Date, accrued interest due on its purchase date, its face amotmt, its coupon rate, its Yield, the freque.ncy 
of its interest payment, its di~position price, accrued interest due on its disposition date and it~ 
disposition date. 

(b) With respect to each Computation Date, the City shall determine or cause to be 
determined the amowit of Nonpurpose Receipts and shall detennine the Future Value of all 
Nonpurpose Receipts as of the Computation Date. 

(c) With respect to each Computation Date, the City shall determine or cause to be 
determined the amount of Nonpurpose Payments and shall determine the Future Value of all 
Nonpurpose Payments as of the Computation Date. 

(d) Foreach Computation Date, the City shall calculate or cause to becalculated the Rebate 
Amount, an amount equal to the sum ofall amounts detennined in subsection (b) of this Section, less 
the amounts detennined in subsection (c) of this Section (which amount may be equal to but shall not 
be less than $0.00). 

Section 3A Payment to United States 

(a) Unless the Series 2025 Obligation have been paid or redeemed prior to such time, 
within sixty (60) days after each Installment Computation Date, the City shall pay to the United States 
an amowit that, when added to the Future Value, as of the Installment Computation Date, ofprevious 
payments made to the United States under this subsection, equals at least ninety percent (90%) of the 
Rebate Amowit as of the Installment Computation Date. The City shall pay to the United States, not 
later than sixty (60) days after the Final Computation Date, an amowit that, when added to the Future 
Value of previous payments to the United States under this subsection, equals one hwidred percent 
(100%) of the Rebate Amount as of the Final Computation Date. 

(b) The City shall mail each installment payable under subsection (a) of this Section to the 
appropriate Internal Revenue Service Center. Each payment shall be accompanied by a copy of such 
Form as the Internal Revenue Service may require and a statement summarizing the determination of 
the Rebate Amowit 

Section 3.5 Fair Market Value Requirement 

With respect to Gross Proceeds of the Series 2025 Obligation, the City will not purchase a 
Nonptupose Investment for an amount greater than, or sell a Nonpurpose Investment for an amotmt 
less than, the fair market value of the Nonpurpose Investment as of the purchase or sale date, adjusted 
to take into accotmt qualified administrative costs (as defmed in Section Ll48-5(e)(2) of the Treasury 
Regulations) allocable to the investment. The purchase of any certificate of deposit or guaranteed 
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investment contract shall be done in accordance v.,-ith the safe harbor procedures provided in Section 
l.148-5(d)(6) of the Treasury Regulations, or their successor provisions. 

Section 3.6 Recordkeeping 

In connection with the rebate requirement, the City shall maintain (i) all records pertaining to 
expenditure and investment ofProceeds of the Series 2025 Obligation. (ii) all records pertaiwng to use 
of the Improvement Project, and (iii) all records ofrebate calculations and amounts paid to the United 
States pursuant to Section 3.4 above for the Series 2025 Obligation. The City shall maintain such 
records until four (4) years after the retirement of the later of (a) the last obligation of the issue 
comprised of the Series 2025 Obligation or (b) the last tax-exempt obligation issued to refund the 
Series 2025 Obligation. 

IV. OTHERTAXMATTERS 

Section4.l No Private Activitv Bonds 

(a) It is reasonably expected, and the City hereby covenants, that: 

(i) Not more than tenpercent (l0%) of the Proceeds ofthe Series 2025 Obligation 
or the Improvement Project has been or will beused, directly or indirectly, ina trade or business carried 
on by any person other than a govemlllental unit ( other than use as a member of the general public) 
witlun the meaning ofSection 141 of the Code and Section 1.141-3 of the Treasury Regulations; and 

(ii) Proceeds ofthe Series 2025 Obligation will not be used in an amount exceeding 
the lesser offive percent (5%) of the Proceeds ofthe Series 2025 Obligation or $5,000,000 to directly 
or indirectly make or finance loans to persons other than governmental units within the meaning of 
Section 141 of the Code and Section 1.141-5 of the Treasury Regulations. 

(b) Ifthe use of the Proceeds ofthe Series 2025 Obligation or the use of the Improvement 
Project changes such that the certifications provided insubsections (a) of this Section 4.1 are no longer 
true, the City will take such action. including the redemption of some or all of the Series 2025 
Obligation then outstanding, as is necessary to maintain the tax-exempt stat\Ls of the interest on the 
Series 2025 Obligation. 

Section 4.2 Bonds Not Federallv Guaranteed. 

(a) The payment of principal or interest on the Series 2025 Obligation will not be 
guaranteed, inwhole or in part, by the United States, or any agency or instmmentality thereof 

(b) Less than five percent (5%) of the ofthe Proceeds ofthe Series 2025 Obligation. ifany, 
will be (i) used in making loans the payment ofprincipal or interest on which areguaranteed, in whole 
or in part, by the United States, or any agency or instnunentality thereof, or (ii) invested, directly or 
indirectly, in federally insured deposits or accounts. 

(c) The payment of principal or interest on the Series 2025 Obligation is not otherwise 
indirectly guaranteed, inwhole or inpart, by the United States, or an agency or instnunentality thereof 

(d) Paragraphs (a) through (c) of this Section 4.2 do not apply to (i) Proceeds ofthe Series 
2025 Obligation invested for an initial temporary period until needed for the purpose for which the 
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Series 2025 Obligation were issued, (ii) investments in the Debt Service Fund, or (iii) investments in 
Series 2025 Obligation issued by the United States Treasury. 

Section4.3 Information Return. 

The City will file or cause to be filed with the Internal Revenue SetVice, not later than the 
fifteen (15th) day of the second calendar month after the close of the calendar quarter in which the 
Series 2025 Obligation is issued, a completed and signed Form 8038-G. The information reponed on 
that return will be tme, correct and complete to the best ofthe knowledge and belief ofthe undersigned. 

Section 4.4 Not Hedge Bonds. 

(a) As of the Issue Date of the Series 2025 Obligations, the City reasonably 
expects that at least eighty-five percent (85%) of the spendable proceeds of the Series 2025 
Obligations will be used to cany out the governmental purposes of the Series 2025 Obligations 
within the three (3)-year period beginning on the Issue Date of the Series 2025 Obligations. The 
reasonableness ofthe City's expectation is in no way based onexpectations as to changes in interest 
rates or changes in federal tax law, or inregulations or mlings thereunder. See the City's reasonably 
expected Draw Down Schedule attached as Exhibit E. 

(b) Not more than fifty percent (50%) of the $pendable proceeds of the Series 
2025 Obligations will be invested in Nonptupose Investments having a substantially guaranteed 
yield for four ( 4) years or more. 

(c) Accordingly, based on the foregoing, the City represents that the Series 
2025 Obligations will not constitute a "hedge bond" within the meaning of Section 149(g) of the 
Code. 

Section 4.5 Entire Issue 

(a) There are no other tax-exempt obligations of the City that are or will be: 

(i) Sold within 15 days of the Series 2025 Obligations; 

(ii) Sold pursuant to the same plan offinancing as theSeries 2025 Obligations; 
and 

(iii) Reasonably expected to be paid from substantially the same source offonds 
as the Series 2025 Obligations, determined without regard to guarantees from unrelated parties. 

(b) Accordingly, no other obligations of the City will be considered part of the same 
issue as the Series 2025 Obligations within the meaning of Section 1.150-l(c) of the Treasury 
Regulations. 

Section 4.6 Additional Tax Covenants 

(a) The City hereby covenants for the benefit of the holders of the Series 2025 
Obligations that the City (i) will not Jllake any use ofthe Proceeds ofthe Series 2025 Obligations, 
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any fund reasonably expected to be used to pay debt service on the Se1ies 2025 Obligations or any 
other fund of the City, (ii) shall not make any use of the Improvement Projec.ts financed with 
Proceeds of the Series 2025 Obligations and (iii) shall not take (or omit to take) any other action 
with respect to the Series 2025 Obligations, the Proceeds thereof or othe1wise, ifsuch use, action 
or omission would, under the Code, cause the interest on the Series 2025 Obligations to be included 
in gross income for federal income tax purposes. 

(b) Further, the City hereby covenants for the benefit of the holders of the Series 2025 
Obligations, that the City will not take ( or omit to take) or permit or suffer any ac.tion to be taken, 
if the result of the san1e would cause the Series 2025 Obligations to be an "arbitrage bond" within 
the meaning ofSection 148 of the Code, including for such purposes, to the extent applicable, the 
arbitrage rebate requirement ofSection l 48(f) of the Code. 

(c) The City has adopted post-issuance compliance procedures and hereby covenants 
to comply with the procedures set forth therein. Copies ofsuch procedures are attached hereto as 
Exhibit F. 
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DATED: May 21, 2025 

CITY OF GRAND JUNCTION, COLORADO 

[Signature Page - Tax Certificate] 



Exhibit A 

DEFINITIONS 

"Available Construction Proceeds" means an amount ofGross Proceeds equal to the Issue 
Price, increased by earnings on such amounts, eamings on any reasonably required reserve or 
replacement fund not funded by the issue, and earnings on all of the foregoing earnings, and 
reduced by the amount of Sale Proceeds deposited in a reasonably required reserve fi.md and by 
the an1ount ofGross Proceeds used for costs ofissuance. Notwithstanding the preceding sentence, 
earnings on a reasonably required reserve or replacement fund are Available Constmction 
Proceeds only to the extent that those earnings accrue before the earlier of the date constrnction is 
substantially completed or the date that is two (2) years after the Issue Date. The City may elect, 
on or before the Issue Date, to exclude earnings on a reasonably required reserve or replacement 
fund from Available Construction Proceeds. 

"Adjusted Income" means the adjusted income of a person (together with the adjusted 
income ofall persons who intend to reside with sucll person in one (1) residential unit) calculated 
pursuant to Section 142(d)(2)(B) ofthe Code. 

"Bond Year" means eaell one ( 1 )-year period ( or shorter period beginning on the Issue Date 
or ending on the final maturity date of the Series 2025 Obligation) ending at the close ofbusiness 
on the day selected by the City. If no day is selected by the City before the earlier ofthe final 
maturity date of the Series 2025 Obligation or the date that is five (5) years after the Issue Date of 
the Series 2025 Obligation, eacll Bond Year ends on eacll anniversaiy of the ls$11e Date of the 
Bonds. 

"Computation Date" means an Installment Computation Date or the Final Computation 
Date. 

"Computation Period" meaI1S the period between Computation Dates. 

"Constmc.tion Issue" means any issue (i) that is not a refi.mding issue, (ii) any private 
activity bonds that are a part ofwhicll consist ofeither qualified 501( c)(3) bonds or private activity 
bonds issued to finance property to be owned by a governmental unit or a 50l (c)(3) organization, 
and (iii) for whicll the City reasonably expects that at least seventy-five percent (75%) of the 
Available Construction Proceeds will be allocated to construction expenditures (as opposed to 
expenditures for the acquisition ofland or existing property) for property owned by a governmental 
unit or a 50l(c)(3) organization. 

"Final Computation Date" means, with respect to the Series 2025 Obligation, the date the 
last bond that is part of the same issue as the Bonds is discharged. 

''Fixed Ra.te Investment" means any investment w-bose yield is fixed and determinable on 
its Issue Date. 
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"Future Value" of a payment or receipt at the end of any period is determined under the 
economic accrual method and equals the value of that payment or receipt when it is paid or 
received ( or treated as paid or received), plus interest assumed to be earned and compounded over 
the period at a rate equal to the Yield on the Series 2025 Obligation, using the san1e compounding 
interval and financial conventio11S used to compute that yield. 

"Gross Proceeds" means gross proceeds as defined in Section 1.148-1 (b) of the Treasury 
RegulatiollS, as reduced by operation of the universal cap rule under Section l.l 48-6(b )(2) of the 
Treasury Regulations. 

"Installment Computation Date" means, with respect to the Series 2025 Obligation, the last 
day ofany Bond Year selected by the City ending not later than five (5) years after the Issue Date 
of the Series 2025 Obligation, and the last day of the fifth and each succeeding fifth Bond Year. 

"Illvestment Proceeds" means investment proceeds as defu1ed in Section 1.148-1 (b) ofthe 
Treasury Regulations. 

"Iuvestment Property" means any sectuity (within the meaning ofSection l 65(g)(2)(A) or 
(B) ofthe Code), obligation, annuity contract or investment-type property. Such term shall not 
include any "tax-exenipt bond" as defmed in Section 1.150-1 (b) of the Treasury Regulations. 

''Issue Date" means May 21, 2025. 

"Nonptupose Iuvestmenf' means any Iuvestment Property in which Gt'Oss Proceeds ofthe 
Series 2025 Obligation are invested and which is not acquired to cany out the governmental 
purpose of the Series 2025 Obligation. 

"Nonpurpose Payment" means (i) any aniount actually or co11Structively paid to acquire a 
Nonpurpose Investment (including any payment for "qualified administrative costs" as defmed in 
Section l.148-5(e) of the Treasury Regulatio11S), (ii) for a Nonpurpose Investment that is first 
allocated to the Series 2025 Obligation or that becomes subject to the rebate requirenient under 
Section l 48(f) of the Code on a date after it is actually acquired, the Value of the investment on 
that date, (iii) for a Nonpurpose Investment that was allocated to the Series 2025 Obligation at the 
end of the preceding Computation Period, the Value of the investment at the beginning of the 
Computation Period, (iv) 011 the last day of each Bond Year during which there are aniottots 
allocated to Gross Proceeds ofthe Series 2025 Obligation that are subject to the rebate requirement, 
and on the final maturity date ofthe Bonds, a computation credit of$2,120.00 (as adjusted annually 
pursuant to the Treasury Regulations), and (v) any yield reduction payment 011 Nonptupose 
Iuvestments made to United States pursuant to Section 1.148-S(c) of the Treasury Regulations. 

"Nonpurpose Receipt" means (i) any a.mount actually or constructively received from a 
Nonpurpose Iuvestment, including earnings and return of p1incipal, (ii) for a Nonpurpose 
Iuvestment that ceases to be allocated to the Series 2025 Obligation or that ce.ases to be subject to 
the rebate requirement ttoder Section l 48(f) of the Code on a date earlier than its disposition or 
redemption date, the Value of the investment on that date, and (iii) for a Nonpurpose Investment 
that is held at the end ofa Computation Period, the Value of the investment on that date. 
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"Plain Par Investment" means an investment that is an obligation (i) issued with anoriginal 
issue discount or premium of no more than two percent (2%) of its stated redemption price at 
maturity (disregarding any original issue prenlium that is attributable exclusively to re.tsonable 
underwriter's compensation), or, if acquired on a date other than its issue date, acquired with a 
market discount or prenlium ofno more than two pexcent (2%) of its stated redemption price at 
maturity; (ii) issued for a price that does not include more than one (1) year's accrued interest or 
accrued interest to be paid more thanone (1) year after the issue date; (iii) that bears interest from 
its issue date at a single, stated, fixed rate, or that is a variable rate debt instrument under Section 
1275 of the Code, in either case i.vith interest unconditionally payable at least annually; and 
(iv) that has a lowest stated redemption price that is not less than its outstanding stated principal 
amount. 

"Present Value" ofan investment on a date means the present value ofall unconditionally 
payable receipts to be received from and payments to be paid for the investment after that date, 
using the Yield on the investment as the discount rate, computed under the econonlic accrual 
method, using the same compounding inteival and financialconventions used to compute the Yield 
on the Bonds. 

"Proceeds" means any proceeds as defmed m Section 1.148-l(b) of the Treasury 
Regulations. 

"Rebate Amount" means, with respect to the Series 2025 Obligation, the amount computed 
as described in Section 3.3 of the Tax Certificate. 

"Transferred Proceeds" means any transferred proceeds as defined in Section 1.148-1 (b) 
of the Treasury Regulations. 

"Value" ofan investment on a date means, except as provided in the following sentence, 
the value detennined under one of the following methods: (i) for a Plain Par Investment, its 
outstanding principal amount, plus any accnied interest, on that date; (ii) for a Fixed Rate 
Investment, its Present Value on that date; or (iii) its fair market value on that date. Any yield 
restricted investment must be valued at Present Value, and any other investment that is first 
allocatedto or from an issue as a result ofa deemed acquisition ordisposition ( other than by reason 
of the transferred proceeds allocation mle under Section l.148-9(b) of the Treasury Regulations 
or the universal cap mle under Section 1.l 48-6(b )(2) ofthe Treasury Regulations) must be valued 
at fair market value on the date of the deeined acquisition or disposition, except for investments in 
a commingled fund (other than a bona fide debt service fund) unless it is a comnlingled .fond 
described in Section l.148-6(e)(5)(iii) of the Treasury Regulations. 

"Variable Rate Investment" means any investment that is not a Fixed Rate Investment. 

''Yield" means, with respect to the Series 2025 Obligation, yield computed under Section 
1.148-4 ofthe Treasury Regulations, or with respect to Nonpurpose Investments, yield computed 
under Section 1.148-5 of the Treasi.uy Regulations, and otherwise means, except as specifically 
modified herein, that yield with sei1liannual compounding whicll when used in computing the 
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Future Value ofall payments ofprincipal and interest on an obligation produces an an1ount equal 
to its purchase price. 
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Exhibit B 

SOURCES AND USES STATEiVIENT 

Sources: 
Par Amount $18,000,000.00 

$18,000,000.00 

Uses: 
Improvement Project 
Costs of Is~1iance 
Total 

$17,819,750.00 
180,250.00 

$18,000,000.00 
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Exhibit C 

ISSUE PRICE CERTIFICATE -ANB BANK 

(Attached) 
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City of Grand Junction, Colorado 
Short Term Special Revenue Note, Series 2025 

in the Principal Amount of$18,000,000 

ISSUE PRICE CERTIFICATE 

Dated: May 21, 2025 

The undersigned, on behalfofANB Bank, as Lender (the "Lender"), hereby certifies as set 
forth below with respect to the purchase of the above-captioned obligation (the "2025 
Obligation"). 

1. Purchase of the 2025 Obligatwn. On the date of this certificate, the Lender is 
making a loan in exchange for the 2025 Obligation for the amount of$18,000,000.00. The Lender 
is not acting as an Underwriter with respect to the 2025 Obligation. The Lender has no present 
intention to sell, reoffer, or otherwise dispose of the 2025 Ohligation (or any portion of the 2025 
Obligation or any interest in the 2025 Obligation). The Lender has not contracted with any person 
pursuant to a written agreement to have such person participate in the initial sale of the 2025 
Obligation and the Lender has not agreed with the Issuer pursuant to a written agreement to sell 
the 2025 Obligation to persons other than the Lender or a related party to the Lender. 

2. Defined Terms. 

(a) Issuer means the City of Grand Junction, Colorado. 

(b) Public mt-.ans any person (including an individual, trust, estate, partnership, 
association, company, or corporation) other lhan an Underwriter or a related party. The tenn 
"related party" for purposes of this certificate generally means any two or more persons who have 
greater than 50 percent common ownership, directly or indirectly. 

(c) Underwriter means (i) any person that agrees pursuant to a written contract 
with the Issuer ( or with the lead underwriter to form an underwriting syndicate) to participate in 
the initial sale of the 2025 Obligation to the Public, and (ii) any person that agrees pursuant to a 
written contract directly or indirectly with a person described in c lause (i) of this paragraph to 
participate in the initial sale of the 2025 Obligation to the Public (including a member ofa selling 
group or a party to a retail distribution agreement participating in the initial sale of the 2025 
Obligation to the Public). 

[Signature Page Follows] 
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The representations set forth in this certificate are limited to factual matters only. Nothing 
in this certificate represents the Lender's interpretation ofany laws, including specifically Sections 
103 and 148 of the Internal Revenue Code of 1986, as amended, and the Treasury Regulations 
thcrewidcr. The undersigned w1derstands that the foregoing information will be relied upon by the 
Issuer with respect to certain of the representations set forth in the Tax Compliance and No 
Arbitrage Certificate and with respect to compliance with the federal income tax rules affecting 
the 2025 Obligation, and by Butler Snow LLP in connection with rendering its opinion that the 
interest on the 2025 Obligation is excluded from gross income for federal income tax purposes, 
the preparation of the Internal Revenue Service Form 8038-G, and other federal income tax advice 
that it may give to the Issuer from time to time relating to the 2025 Obligation. 

ANB BANK, as Lender 

Dated as ofthe first date written above. 

rsll!)l8lure Page IO Issue Price Certificate) 



Exhibit D 

IMPROVE!VIENT PROJECTS - ECONO!VIIC LIFE ANALYSIS 

The weighted average maturity of the Series 2025 Obligation, which is .61 1 yeai'S. As 
demonstrated below, the useful life of the Improvement Projects is at least 22.11 years. 
Accordingly, the weighted average maturity of the Series 2025 Obligation which does not exceed 
one hundred twenty percent (120%) ofuseful life of the Improvement Projects. 

Asset Proceeds Useful Life Allocation Allocable Life 
Buildings $6500,000.00 40 ye.u-s 37.97% 15.19 years 
Land $700,000.00 30years NA NA 
Equipment $10,000,000.00 lOyears 58.41% 5.84 years 
Building Improvements $619,750.00 30 years 3.62% 1.08 years 

TOTAL Sl7,819,750.00 100.00% 22.11 Years 
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Exhibit E 

DRA\V DO,VN SCHEDULE 

Expenditure Period Expenditure Balance 

Issue Date Sl7,819,750.00 

2rd Quarter 2025 $5,900,000.00 Sl 1,919,750.00 

3rd Quarter 2025 $6,000,000.00 $5,919,750.00 

4th Quarter 2025 $3,500,000.00 $2,419,750.00 

1st Quarter 2026 $1,500,000.00 $919,750.00 

2nd Quarter 2026 $919,750.00 $0.00 
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CITY OF GRAND JUNCTION, COLORADO 

l'rooedul'e.~ for ongoing compliance with 
Sectlous 141 and 148 of the Intcnrnl llovenue Code 

These ptoccduros and the tax 00111.ficato and Form 8038-0 fl.led for each issue of 
tBX--CXtlll\Pt bond8 will be reviowed by tlte Financial Operations M111111&er or auother officer or 
emplo)'llo of tho City degignatcd by tho Flnrul.cial Operations Manag13r in wrltlng (the 
"Compllanoe Offlw') (i) on 01· prJor to each five-year anniv01'81ltY dnto of the issue date of the 
bonds; (ii) on or witbln 30 dicys oftl10 date thebopds are t"etired, dcfcased or refunded; (lii) on or 
pcior to the date of nny rebate payment mode If that date is not within GO days ofone of the du~ 
mentioned in (l) or the date tho bonds are retired, dcfoased o.r rcfun(lcd; (iv) at tl10 tlmo ofany 
clumge In uso ofany asset that was funded with a material ru11ount of bood procce<ls; and (v) at 
the time ofthe occum,noe or non-ocourrom:o ofany other event lh11t could n:ffeet the tax slalllS of 
Ille bonds as indicated ln Ille tax ce,:tificato (c.g? the occurron.cti of nn ovcnt which lhe tax 
certificate rqiresenlli wlll uot occu1· ot Is not expected to oce1ir, o.rihe non-occun'ellcc of1111 event 
lhe ta.it cel'lificate represents will 01· Is OJtpcctcd to occur}. In addition, the Compllanco Officer 
wlll conduct annual oomplianco checks ofthe current status of th& p1"0ceeds of eacl1 issue oftex-
exempt bonds a1id the cu.rlCl'ltuso oflbo IJlcililics finllllced by tnx-oxcmpt bands. Tb=reviews 
will be made for the purpoaes of identifying any possihlo violal10)1 of federal tax. requltoments 
and to ensure the timely correotion of thol;e violatio1111 with cemedial uolion described in Uto 
regulations of tho United States Department of the Troasury or tbtougb the Tnx-&einpt Bonds 
Voluntary Closing Agreement P1'0i;mm. Tf a J)l)RSible violation Is identified, the Complianeo 
Ofl!ce1·will consult with bond counsel as to fue approprlate steJ)IJ to take. 

ln addition, the Compliance Officer bsR suffidcmt knowledge and will monitor lho 
complinnoo ofthe City's bond i~es with the reb11te and yield resltiction requlxenwnls ofSection 
148 of the lntCII\al Rovcouo Code in ap11ropnatc clrcumatanc,,.s (e.g., where i11ves!monts are 
made dllril1g a temporru')I pctiod at a yield in eit<:ess oftho bond yield, nl\d lfany the lnve!llrne11ts 
abovo tho bc>ud yield extend beyond the temponuy period}. ff any event of ,i()n-compliance is 
discovered by the Compliance Officer or otherwise, the Com1>lionce Oftlc6r will consult with 
bond oounsel os to the appropriate nclion to take to remedy tho non-compl!Bltoe, including 
pn.yment of late p:iyment intet"cst and penaldcs on rebate and yield reduction p11y01eu1S 1111d 
through use oftho Tu-1!.xemptBond Volunhuy Closing Agreement1'1'0gnun. 

As p8lt of the training ofany suc=ot, the Compliance Officel' will revlew 1he 
cequii'Clnents of these proced11111s, tl1e teit ce,tificate and Form 8038-G fo1· each issue of talc:· 
oxempt bondn with the s\locessor as part of the successor's transltto,, into office. Any succe.~sor 
Compliance O~c~wiU be encouraged to ndopt theseprocedures as his or her own, 

The City w!U ret.aln till records relating Jo tax-ex.empt bonds and compl!U11ce with 
!lierequirements of the lntemaI Revenue Code Ulltil at least three yents afte.r U1e last bond ofatt 
is.~ue (or nny lateri&$U0 thllt tefinaneos the issue) is paid end dlscfl/lrged. 

Adopted: Jnnua1y 23, 2012. 
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1 Issuer's name 

Citv of Grand Junction, Colorado 
2 Issuer's employer kSentffleatlon number (E(N) 

84-6000592 
3a Namo of pttSOn (OChor than JssuOf') with whom th• IRS may corrwnu$ia10 about thtl r.ium (&oo IMiSCNcllons) Sb TtlllPnOn• num:>« ot other porson ttlOWn on 3a: 

• Number end street (or P .0. box ff mall is not delivered to street addre&S) IRoom/wite 
250 North 5th Street 

5 Report m.rnber(For IRS IJ$e Only) 

13 1 I 
• City, tOWn, o, po!ilt office, state, and ZIP oode 

Grand Junction. Colorado 81501 
7 Date of ls.$ue 

Mav 21 . 2025 
8 Nameof issue 

Short Term Snncial Revenue Note Series 2025 
9 COSIP r..ambtr 

None 
10a Name and tttie of officeror other employee of the issuer whom the IRS ffi6J call for more Information 

Ja Valentlne ChiefFinancial Officer 

10b Tel=numberof officer or other 
emp shownon1oe 

970,244-1517 

Fomi 8038-G 
O'\OV. 0o,_20'21} 

Department of the Tre,su,y 
lntemal Revenue Service 

Information Return for Tax-Exempt Governmental Bonds 
Und<>r Internal Revenue Code aectlon 149(e) 

See separat,, Instruction._ 
Caution: If tl18 Issue price isunder $100,000, use Fonn 8038-GC. 

Go to www./rs.gov/Fl!()38G for lf\S1rUctlons and the latest Information. 

0MB No. 1545-0047 

For Paperwork Reduction Act Notice, see separate lnstructiOI\$. cat No. 63TT3S Form 8038-G (Rev. 10-2021) 

- Reporting Authority Check box if Amended  0 

Type of Issue (Enter the issue price.) See the Instructions and attach schedule. 

22 
23 
24 
25 
26 
Z1 
28 
29 
30 .. Description of Refunded Bonds. Complete this part only for refunding bonds. 

. 

I 

. 
11 Education . 11 
12 Health and hospltal . . . 12 
13 Transportation . . 13 
14 Public safety . 14 
15 Environment ~ncludlng sewage bonds) . 15 
16 Housing 16 
17 Utilities . . . 17 18 000,000.00 
18 Other.  18 
19a If bonds are T ANs or RANs, check only box 19a 

b If bonds are BANs, check only box 19b . 
20 If bonds are In the form of a lease or Installment sale, check box . Description of Bonds. Complete for the entire issue for which this form is being filed . 

(a) f inal msbxlty date (b) Issue price tel SUlled reoemp1lon Id) Weighted I•) Yieldprice at maturity 8V8f898 maturity 

21 12/31/2025 $ 18 000,000,N $ 18 000()00,N 0.61 1 vears 6.5891 % 
Im·• Uses of Proceeds of Bond Issue (including underwriters' discount) 

Proceeds used for accrued Interest . 22 
Issue priceof entire issue (enter amount from line 21, column (b)) 23 18,000,000.00 
Proceeds used for bond Issuance costs Qncludlng underwriters' discount) 24 180,250.nt 
Proceeds used for credit enhancement 25 
Proceeds allocated to reasonably required reserve or replacement fund 26 
Proceeds used to refund prior tax-exempt bonds. Complete Part V . Z1 
Proceeds used to refund prior taxable bonds. Complete Part V 28 
Total (add lines 24 through 28) . 29 180.250.00 
Nonrefunding proceeds of the issue (subtract line 29 from line 23 and enter amount here) 30 17,819.750.00 

. .31 Enter the remaining we,gh1ed average maturity of the tax-exempt bonds to be refunded . 
32 Enter the remaining welgh1ed average maturity of the taxable bonds to be refunded . . 
33 Enter the last date on which the refunded tax-exempt bonds wm be called (MM/0D/YYYY) 
34 Enter the date(s) the refunded bonds were issued (MM/DD/YYYY) 

years 
years 



____________ _ 

"°""11038-0 - • 10.Z021J 
MlscellaneoU9 

35 En!et the amount ofthe stole 1.'0lume cap alloceted 10 the Issue under allCllon t41(b)(5) . . . . 
38a Enter the amount of gross proceeds Invested or to be lnY9Sud In a guatanleod lnvellment contract 

(GIC). See Instructions . . . . . . . . . . . . . • . . • . . . 
b Enter the final maturity date of the OtC (MM/00/'VYYY) __________ 
c Enter the name of the GIC  _______________ 

37 Pooled fioanclngs: Entot the nmount of tho pmceeds ol this Issue that are to be used to make loatls 
to other governmental units . . . . . . . . . . . . . . . . . . . . . . . . 37 

38a If this Issue Isa loan made IIOm the proooeda of &nolher tax•OX8fllpt Issue, checie  0 and enter .,.the....,, - ,atlonfollowl"=---:-ng-:-ln-:fot-rm ""-: 
b Enter the &le of the mast91' pool  (MM/00/YYYY) ______________ 
c Enter the EIN 01 the Issuer of the master pool  _______________ 
d Enter the neme of the Issuerof the master pool  ------------.,...--,-,-

38 11 the Issuer hss designated the Issue under section 285(b)(3)(B)(l)(IIQ (&mall Issuer exceptlOo), check box D 
40 11 the Issuer has e!IICled to pay a penally In fieu of art>ltraga rebato, check box . . . • . . . • . 0 
41e If the Issuer has Identified a hedge. checl(  0 and enter the following lnlormatloo: 

  

C  ____ ___________ 

d Term of  
42 If the 1$$uerhas supenntegratad Iha hedge, check box . . . . . . . . . . . . . . . . . . . • . 0 
43 If the Issuer has establ~ wntten p,oceduras to ensure that all nonquallfied bonds or this ISsUe ara remedlated 

IICCO<dlng to the requirements under Iha Codeand Regulations (see Instructions), check box . . . • • . 
44 II the Issuer has established written p,ocedures to monitor the raqulraments of section 148, clleck box . • . 
4Se II soma portion of the prnc:eeds was used to telmbursa expencfrtures. Check  D end enter the an•,,mt 

ol relrnbul$emont . . . . . . . . . . 
b Enter Iha date the official Intent was ad tad 

Signature 
and 
Consent 

Paid 
Preparer 

Fnn1
• NfM ButJerUse Only 1801 ~Ill 

• . , , ___________ 
M/0O 

 64-0331M9 

"""""""· 
Fom, 8038-0 C110¥ 104021) 



BU T L E R I3 N O \V 

May 21, 2025 

VIA FEDERAL EXPRESS 

Internal Revenue Service Center 
Ogden Campus 
1973 North Rulon White Blvd. 
Ogden, Utah 84404 

City of Grand J unction, Colorado 
Short Term Special Revenue Note, Series 202S 

in the Principal Amount of $18,000,000 

Ladies and Gentlemen: 

Enclosed for filing is an executed internal Revenue Service Foan 8038-G 
relating to the above-captioned issue. 

If you have any questions, please do not hesitate lo call. 

Sincerely, 

Di llon Peters 

DAP/jw 
Enclosure 

93794479.vl 

180I C 11ijomiu Strr,t DILLON l'E'I'llRS T {720) JJIJ,1JOO 
S11ilt 5'00 (720) J.l().2387 F (720) JJIJ-1)01 

Omwr. Co/orodo 80101 Dilloa.I•eccrs{(i}BulJuSnow.com IPWll',bNJ/rnN(11¥,(()IIJ 

lltrl'IJ,R S"Cl\'\' 1..LI' 

https://93794479.vl


Jud Wilcox 

From: 
Sent: 
To: 
Subject : 

FedEx Tracking <TrackingUpdates@fedex.com> 
Thursday, May 22, 2025 9:55 AM 
Judy Wilcox 
Your shipment was delivered 881440306842 (8038-G) Grand Junction 

Your shipment was delivered. 
Delivery Date 

Thu, 05/22/2025 
9:51 am 

Delivered to 

1973 RULON WHITE BLVD, OGDEN, UT 84404 

Received by 

I.SCAMPS 

Report missing package 

1 

mailto:TrackingUpdates@fedex.com


How was your delivery? 

Tracking details 

Tracking ID 

From 

To 

Ship date 

Number of pieces 

Total shipment weight 

Service 

881440306842 

Butler Snow LLP 
1801 CALIFORNIA ST. 
SUITE 5100 
DENVER, CO, US 
80202 

Internal Revenue Service Center 
1973 N. RULON WHITE BLVD 
OGDEN, UT, US 
84404 

Wed 5/21/2025 05:02 PM 

1 

0.50 LB 

FedEx Priority Overnight® 

2 



Reference 256742 

Shipper referenc.e 256742 

TRACK SHIPMENT 

Plan like a pro 
Got gifts for moms, dads, or grads? 
Drop them off at one of thousands of 
convenient retail locations, including 
FedEx Office, FedEx Ship Centers, 
Walgreens, and more. See our shipping 
options and packing t ips~-

FIND LOCATIONS 

Please do not respond to this message. This email was sent from an unattended mailbox. This 
report was generated at approximately 10:55 AM CDT 05/22/2025. 

3 



CITY OF GRAND JUNCTION, COLORADO 

l'rooedul'e.~ for ongoing compliance with 
Sectlous 141 and 148 of the Intcnrnl llovenue Code 

These ptoccduros and the tax 00111.ficato and Form 8038-0 fl.led for each issue of 
tBX--CXtlll\Pt bond8 will be reviowed by tlte Financial Operations M111111&er or auother officer or 
emplo)'llo of tho City degignatcd by tho Flnrul.cial Operations Manag13r in wrltlng (the 
"Compllanoe Offlw') (i) on 01· prJor to each five-year anniv01'81ltY dnto of the issue date of the 
bonds; (ii) on or witbln 30 dicys oftl10 date thebopds are t"etired, dcfcased or refunded; (lii) on or 
pcior to the date of nny rebate payment mode If that date is not within GO days ofone of the du~ 
mentioned in (l) or the date tho bonds are retired, dcfoased o.r rcfun(lcd; (iv) at tl10 tlmo ofany 
clumge In uso ofany asset that was funded with a material ru11ount of bood procce<ls; and (v) at 
the time ofthe occum,noe or non-ocourrom:o ofany other event lh11t could n:ffeet the tax slalllS of 
Ille bonds as indicated ln Ille tax ce,:tificato (c.g? the occurron.cti of nn ovcnt which lhe tax 
certificate rqiresenlli wlll uot occu1· ot Is not expected to oce1ir, o.rihe non-occun'ellcc of1111 event 
lhe ta.it cel'lificate represents will 01· Is OJtpcctcd to occur}. In addition, the Compllanco Officer 
wlll conduct annual oomplianco checks ofthe current status of th& p1"0ceeds of eacl1 issue oftex-
exempt bonds a1id the cu.rlCl'ltuso oflbo IJlcililics finllllced by tnx-oxcmpt bands. Tb=reviews 
will be made for the purpoaes of identifying any possihlo violal10)1 of federal tax. requltoments 
and to ensure the timely correotion of thol;e violatio1111 with cemedial uolion described in Uto 
regulations of tho United States Department of the Troasury or tbtougb the Tnx-&einpt Bonds 
Voluntary Closing Agreement P1'0i;mm. Tf a J)l)RSible violation Is identified, the Complianeo 
Ofl!ce1·will consult with bond counsel as to fue approprlate steJ)IJ to take. 

ln addition, the Compliance Officer bsR suffidcmt knowledge and will monitor lho 
complinnoo ofthe City's bond i~es with the reb11te and yield resltiction requlxenwnls ofSection 
148 of the lntCII\al Rovcouo Code in ap11ropnatc clrcumatanc,,.s (e.g., where i11ves!monts are 
made dllril1g a temporru')I pctiod at a yield in eit<:ess oftho bond yield, nl\d lfany the lnve!llrne11ts 
abovo tho bc>ud yield extend beyond the temponuy period}. ff any event of ,i()n-compliance is 
discovered by the Compliance Officer or otherwise, the Com1>lionce Oftlc6r will consult with 
bond oounsel os to the appropriate nclion to take to remedy tho non-compl!Bltoe, including 
pn.yment of late p:iyment intet"cst and penaldcs on rebate and yield reduction p11y01eu1S 1111d 
through use oftho Tu-1!.xemptBond Volunhuy Closing Agreement1'1'0gnun. 

As p8lt of the training ofany suc=ot, the Compliance Officel' will revlew 1he 
cequii'Clnents of these proced11111s, tl1e teit ce,tificate and Form 8038-G fo1· each issue of talc:· 
oxempt bondn with the s\locessor as part of the successor's transltto,, into office. Any succe.~sor 
Compliance O~c~wiU be encouraged to ndopt theseprocedures as his or her own, 

The City w!U ret.aln till records relating Jo tax-ex.empt bonds and compl!U11ce with 
!lierequirements of the lntemaI Revenue Code Ulltil at least three yents afte.r U1e last bond ofatt 
is.~ue (or nny lateri&$U0 thllt tefinaneos the issue) is paid end dlscfl/lrged. 

Adopted: Jnnua1y 23, 2012. 
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LENDER LETTER 

City of Grand Junction, Colorado 
Short Term Special Revenue Note, Serles 2025 

In the Principal Amount of$18,000,000 

May 21, 2025 

City ofGrand Junction, Colorado 
333 West Avenue, Bldg. C 
Grand Junction, Colorado 8150 I 

Butler Snow LLP 
1801 California Street, Suite 5100 
Denver, Colorado 80202 

Ladies and Gentlemen: 

ANB Bank (the "Lender") understands that the City ofGrand Junction, Colorado 
(the "City"), proposes to execute and deliver its Short Tenn Special Revenue Note, Series 2025 
(the "Note"), wbichshall be issued pursuant to a Loan Agreement dated as ofMay 21, 2025 (the 
"Loan Agreement") between the City and the Lender to evidence the making ofthe Loan by the 
Lender to the City, and the Lender proposes to make the Loan as described below. The Loan and 
terms and conditions thereof are more fully described in the Loan Agreement and in Ordinance 
No. 5257 authorizing the issuance of the Loan (the "Ordinance") adopted by the City Council of 
the City on April 16, 2025. Unless otherwise indicated, capitlllized terms used herein have the 
same meanings as set forth in the Loan Agreement and Ordinance. 

In connection herewith the Lender agrees to the following terms and conditions 
and makes the representations and warranties stated herein. 

1. Subject to the terms and conditions hereof and the provisions of the 
Ordinance, the Lender hereby irrevocably promises and agrees to make the Loan on the terms set 
forth herein and in the Ordinance and the Loan Agreement. Principal and interest payments shall 
be due as described in the Loan Agreement. The Loan matures on December 31, 2025, and bears 
interest at the rate of 6.50% per annum. The Lender has authority to make the Loan and to 
execute any other instruments and documents required to be executed by the Lender in 
connection with the making of the Loan. 

2. The Loan is a special limited obligation of the City and the City's 
obligation to repay the Loan is evidenced by the Note from the City, as maker, to Lender. 

3. Lender is a bank as defined in section 3(a)(2) of the 1933 Act, as amended 
(the "1933 Act''). 

93335444.v2 
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4. The undersigned is a duly appointed, qualified and acting representative of 
the Lender and is authorized to cause the Lender to make the certifications, representations and 
warranties contained herein by execution of this letter on behalfof the Lender. 

5. The Lender understands that the making of the Loan involves a certain 
degree ofinvestment risk, and the Lender, either alone or with its Lender representative(s) (as 
defined in Rule 50l(h) ofRegulation D under the 1933 Act), has such knowledge and experience 
in financial and business matters that the Lender is capable ofevaluating the merits and risks of 
the investment, and the Lender is able to bear the economic and financial risks of the investment. 

6. The Lender has perfonned its own due diligence and financial analysis 
with regard to the Loanand the ability of the City to repay the Loan. The Lender acknowledges 
that no official statement, prospectus or offering circular containing information with respect to 
the City or the Loan has been or will be prepared and that it has made its own inquiry and 
analysis with respect to the City and the Loan and the other material factors affecting the 
payment ofthe Loan. 

7. The Lender acknowledges that, to the best of its knowledge, it has either 
been supplied with or has had access to all information, including financial statements and other 
financial information, to which a reasonable investor would attach significance inmaking 
investment decisions, and that it has had the opportunity to ask questions and receive answers 
from knowledgeable individuals concerning lhe City and the Loan so that as a reasonable 
investor it has been able to make its decision to make the Loan. 

8. The Lender hai; been advised that the Loan (i) is being offered pursuant to 
exemptions from registration under the 1933 Act and applicable Colorado securities law (the 
"State Laws") and is not being registered under the 1933 Act or the State Laws; (ii) will not be 
listed on any stock or other securities exchange; and (iii) may be sold, transferred or assigned 
only in compliance with the 1933 Act, applicable State Laws and the Ordinance. The Lender is 
aware that no credit rating has been sought or obtained with respect to the Loan. 

9. The Lender represents that the Lender is making the Loan for the Lender' s 
own account, for its own portfolio, and with no present intention ofreselling or redistributing the 
Loan or interests therein; however, the Lender reserves the right to resell or redistribute the Loan 
subject to limitations set forth herein. In the event the Lender subsequently transfers the Loan or 
any interest therein, it hereby represents and agrees that it will not do so except in compliance 
with applicable laws, including the 1933 Act, and in compliance with the Ordinance. The 
Lender understands that there is no established secondary market for the Loan. 

l 0. The Lender acknowledges that it understands the meaning and legal 
consequences of the representations set forth herein and that the City and its counsel have relied 
and will rely upon such representations. 

l l. All representations contained in this Lender Letter will survive (i) the 
Lender's making of the Loan, (ii) changes in the transactions, documents and instruments 

2 
93335444.v2 

https://93335444.v2


described in the Ordinance that are not material, and (iii) any dissolution or reorganization of the 
Lender. 

12. The certifications, representations and agreements set forth in this Lender 
Letter are provided solely for the benefit ofand may be relied upon only by the City and by 
Bond Counsel. 

13. On the date hereof, the Lender received from the City the fully executed 
Loan Agreement and the fully executed Note. 

14. The Note was purchased at a price of I 00%. 

[Signature Page Follows] 
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IN WITNESS WHEREOF, rhave hereunto subscribed my name on behalf ofANB 
Bank, as of the date first written above. 

[Signature page to Lender Letter] 
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City of Grand Junction, Colorado 
Short Term Special Revenue Note, Series 2025 

in the Principal Amount of$18,000,000 

ISSUE PRICE CERTIFICATE 

Dated: May 21, 2025 

The undersigned, on behalfofANB Bank, as Lender (the "Lender"), hereby certifies as set 
forth below with respect to the purchase of the above-captioned obligation (the "2025 
Obligation"). 

1. Purchase of the 2025 Obligatwn. On the date of this certificate, the Lender is 
making a loan in exchange for the 2025 Obligation for the amount of$18,000,000.00. The Lender 
is not acting as an Underwriter with respect to the 2025 Obligation. The Lender has no present 
intention to sell, reoffer, or otherwise dispose of the 2025 Ohligation (or any portion of the 2025 
Obligation or any interest in the 2025 Obligation). The Lender has not contracted with any person 
pursuant to a written agreement to have such person participate in the initial sale of the 2025 
Obligation and the Lender has not agreed with the Issuer pursuant to a written agreement to sell 
the 2025 Obligation to persons other than the Lender or a related party to the Lender. 

2. Defined Terms. 

(a) Issuer means the City of Grand Junction, Colorado. 

(b) Public mt-.ans any person (including an individual, trust, estate, partnership, 
association, company, or corporation) other lhan an Underwriter or a related party. The tenn 
"related party" for purposes of this certificate generally means any two or more persons who have 
greater than 50 percent common ownership, directly or indirectly. 

(c) Underwriter means (i) any person that agrees pursuant to a written contract 
with the Issuer ( or with the lead underwriter to form an underwriting syndicate) to participate in 
the initial sale of the 2025 Obligation to the Public, and (ii) any person that agrees pursuant to a 
written contract directly or indirectly with a person described in c lause (i) of this paragraph to 
participate in the initial sale of the 2025 Obligation to the Public (including a member ofa selling 
group or a party to a retail distribution agreement participating in the initial sale of the 2025 
Obligation to the Public). 

[Signature Page Follows] 
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The representations set forth in this certificate are limited to factual matters only. Nothing 
in this certificate represents the Lender's interpretation ofany laws, including specifically Sections 
103 and 148 of the Internal Revenue Code of 1986, as amended, and the Treasury Regulations 
thcrewidcr. The undersigned w1derstands that the foregoing information will be relied upon by the 
Issuer with respect to certain of the representations set forth in the Tax Compliance and No 
Arbitrage Certificate and with respect to compliance with the federal income tax rules affecting 
the 2025 Obligation, and by Butler Snow LLP in connection with rendering its opinion that the 
interest on the 2025 Obligation is excluded from gross income for federal income tax purposes, 
the preparation of the Internal Revenue Service Form 8038-G, and other federal income tax advice 
that it may give to the Issuer from time to time relating to the 2025 Obligation. 

ANB BANK, as Lender 

Dated as ofthe first date written above. 
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May 21, 2025 

City ofGrand Junction, Colorado 
250 North 5th Street 
Grand Junction, Colorado 8150 I 

ANB Bank 
131 N. 6th Street 
Grand Junction, CO 81501 

City of Gmnd Junction, Colorndo 
Short Term SpeciaJ Revenue Note, Series 2025 

in the Prin cipal Amount of $18,000,000 

Ladies and Gentlemen.: 

We have acted as bond counsel lo tile Cily of Grand Junction, Colorado (the 
.. City"), in connection with Lhe City·s authorization, execution and delivery to ANB Bank, a 
Colorado corporation ("ANB"), of a loan agreement dated May 21, 2025 (the "Loan 
Agreement"), and a shon tenn special revenue note dated May 21 , 2025 (the "Note," and 
together with the Loan Agreement, the "Financing Docwnents"), which Financing Documents 
were authorized by an Ordinance duly adopted by the City Council of the City on April 16, 
2025 (the ·'Ordinance"), and pursuant to which ANB will loan the City an aggregate amount of 
$18,000,000. 

In our capacity as bond counsel, we have examined the Borrower's certified 
proceedings, the Financing Documents, and such other documents and such law of the State of 
Colorado and of the United States of America as we have deemed necessary to render this 
opinion letter. Capitalized terms not otherwise defined herein shall have the meanings ascribed 
10 them by lhe Financing Docwnenls. 

Regarding questions of fact material LO our opinions, we have relied upon the 
Borrower' s certified proceedings and other representations, certifications and opinions of 
public officials, the City Attorney, and others furnished to us without undertaking to verify the 
same by independent investigation. 

Based upon such examination, it is our opinion as bond counsel that: 

1. The obligation of the City to pay the principal ofand interest on the Loan 
is a valid and binding special, limited, obligation of the City payable solely from any legally 
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ANBBank 
City ofGrand Junction, Colorado 

May 21, 2025 
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avai lable revenues of the City, subordinate to any General Fund Revenue Bonds heretofore or 
hereafter issued by the City. 

2. The Loan Agreement and tl1e Nole are valid and binding obligations of 
the City, enforceable against the City in accordance with their respective terms. 

3. Under existing laws, regulations, rulings and judicial decisions, interest 
on the Note is excludablc from gross income under federal income Lax laws pursuant to Section 
l 03 of the Internal Revenue Code of 1986, as amended to the date hereof (the "Tax Code"), 
interest on the Note is nota speci fie item of tax preference for purposes of the federal alternative 
minimum tax; however, sucl1 interest is ta.ken into account in determiniIJg the annual adj usted 
financial statement income ofapplicable corporations (as defined in Section 59(k) of the Tax 
Code) for the purpose ofcomputing the alternative minimum tax imposed on corporations, and 
interest on the Note is excluda.ble from Colorado taxable income and Colorado alternative 
miuimwn taxable income under Colorado income tax laws in effect as of the date hereof. The 
opinions expressed in this paragraph assume continuous compliance with the covenants and 
representations contained in the City's certified proceedings and in certain other documents and 
certain other certifications furnished to us. 

The opinions expressed in this opinion letter are subject to the following: 

We are not opining as to the enforceability of any provision of the Loan 
Agreement or the Note which purport to indemnify or create payment obligations of the City 
other than the obl igation to pay the principal of and interest on the Loan; or any provision of 
the Loan Agreement or the Note which is qualified by the phrase " to the extent permitted by 
law" or words ofsimilar import. 

The obligations of the City pursuant to the Ordinance, the Loan Agreement and 
the Note, the rights ofANB, and the enforceability of the Ordinance, the Loan Agreement and 
the Note are limited by bankruptcy, insolvency, reorganization, moratorium, and other similar 
Jaws affecting crectitors' rights generally, and by equitable principles, whether considered ax 
Jaw or in equity. 

lo tllis opinion letter issued in our capacity as bond counsel, we are opining only 
upon those matters set forth herein, and we are not passing upon any federal or state ta.x 
co1isequences arising from the receipt or accmal of interest on or the ownersllip or disposition 
ofthe Loan Agreement and the Note, except those specifically addressed herein. 

No attorney-client relationship has existed or exists between us and anyone other 
than the City by virtue of thi.s opinion. This opinion is being delivered to ANB pursuant to 
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Sectioo 7(c) of the Loan Agreeroen1 as a condition precedent to funding the Loan. ANB has 
been represented by Kutak Rock LLP with respect to this financing. 

This opinion letter is issued as of the date hereof and we assume no obligatioo 
to revise or supplement this opinion lelter to reflect any facts or circumstances that may 
hereafter come to our attention or any changes io Jaw that may hereafter occur. 

Respectfully submitted, 

BUTLER SNOW LLP 


	Structure Bookmarks
	11038-0 -• 10.Z021J 


