
  

         

Office of the State Auditor ● Local Government Audit Division 

Kerri L. Hunter, CPA, CFE 
State Auditor 

March 13, 2026 

Board Of Directors 
Horizon Drive Association Business Improvement RE: 3919.00 
743 Horizon Ct. Suite 311 
Grand Junction, CO 81506 

To Whom it May Concern: 

We have reviewed the Application for Exemption from Audit of Horizon Drive Association Business 
Improvement. Based on our review, the December 31, 2025 Application for Exemption from Audit has been 
approved. We noted the following items that we believe deserve your attention: 

The amount listed as January 1st fund balance does not match the previous Application’s amount listed as 
December 31st fund balance. This amount should be obtained from the fund balance line from the prior year's 
Application or financial statements. 

The December 31st fund equity amount recorded on the operating statement does not equal the amount recorded 
on the balance sheet for the General Fund. Please ensure that these amounts are recorded properly in future 
Applications. 

If we may be of any assistance to you, please feel free to call us at 303-869-3000.  For further resources visit our 
web site at: https://leg.colorado.gov/agencies/office-state-auditor/local-government 

Sincerely, 

Crystal L. Dorsey, CPA 
Local Government Audit Manager 

1375 Sherman Street, 5th Floor ● Denver, Colorado 80261-3000 ● 303.869.3000 ● osa.lg@coleg.gov ● www.colorado.gov/auditor 

www.colorado.gov/auditor
mailto:osa.lg@coleg.gov
https://leg.colorado.gov/agencies/office-state-auditor/local-government


  

         

Office of the State Auditor ● Local Government Audit Division 

Kerri L. Hunter, CPA, CFE 
State Auditor 

Courtesy Comment - GASB Statements No. 103 & 104: 

The Governmental Accounting Standards Board (GASB) issued two statements effective for fiscal years ending June 
30, 2026 and December 31, 2026 that may have a significant impact on governments’ financial reporting. 

GASB Statement No. 103, Financial Reporting Model Improvements and GASB Statement No. 104, Disclosure 
of Certain Capital Assets, are both effective for your fiscal year ending December 31, 2026. 

GASB Statement No. 103, Financial Reporting Model Improvements: 
This statement is a significant update to the financial reporting model, including enhanced guidance for the 
management's discussion and analysis (MD&A) and required changes in subtotals for operating income/loss in 
proprietary fund statements. It also requires budgetary comparison schedules to be presented as required supplementary 
information. 

GASB Statement No. 104, Disclosure of Certain Capital Assets: 
This standard aims to improve transparency by requiring separate disclosure of lease assets and intangible right-to-use 
assets recognized under GASB Statement No. 87 - Leases, GASB Statement No. 96 - Subscription Based Information 
Technology Arrangements, and GASB Statement No. 94 - Public-Private and Public-Public Partnerships and 
Availability Payment Arrangements by major asset class, as well as additional disclosures for capital assets held for sale. 

We would encourage you to review the requirements for applicability for your government’s financial statements. For 
the original pronouncements, please visit the GASB’s website, https://www.gasb.org/ 

If we may be of any assistance to you, please feel free to call us at 303-869-3000. For further resources visit our 
web site at: https://leg.colorado.gov/agencies/office-state-auditor/local-government 

Sincerely, 

Crystal L. Dorsey, CPA 
Local Government Audit Manager 

1375 Sherman Street, 5th Floor ● Denver, Colorado 80261-3000 ● 303.869.3000 ● osa.lg@coleg.gov ● www.colorado.gov/auditor 

www.colorado.gov/auditor
mailto:osa.lg@coleg.gov
https://leg.colorado.gov/agencies/office-state-auditor/local-government
https://www.gasb.org
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