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WEST JUNCTION METROPOLITAN DISTRICT NO. 1 
ANNUAL REPORT 

TO 
THE CITY OF GRAND JUNCTION 

FISCAL YEAR ENDING DECEMBER 31, 2025 

ANNUAL REPORT REQUIREMENT: 

Pursuant to Section VII of the Service Plan for West Junction Metropolitan District and 
Sections 32-1-207(3)(c)(I) and (II), C.R.S., the District shall submit an annual report to the City 
Manager no later than August 1st of each year following the year in which the Order and Decree 
creating the Districts has been issued.   

The annual report shall include information as to any of the following as of December 31st 
of the prior year: 

For calendar year 2025 the District submits the following information: 

1. Boundary changes made to the District’s boundary.

There were no boundary changes in 2025.

2. Intergovernmental agreements with other governmental entities entered into
or terminated in the prior year.

None.

3. Access information to obtain a copy of the District’s Rules and Regulations.

The District has not adopted Rules and Regulations.

4. A list of all facilities and improvements constructed by the District that have
been dedicated to and accepted by the City.

None.

5. The assessed valuations of the District for the current year.

The current assessed valuation is $1,723,180.

6. A description of the Public Improvements to be constructed in the subsequent
year.

The District does not anticipate construction of Phase 1 sanitation, water and
roadway improvements to begin in 2026.
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7. Summary of litigation involving public improvements owned by the District.  

None.  

8. Notice of any uncured events of default by any of the District under any Debt 
instrument, which continue beyond a 90-day period. 

No Debt has been issued and there are no defaults. 

9. Any inability of the District to pay obligations as they come due under any 
 obligation which continues beyond a ninety-day period. 

None to date.  

10. Current year’s approved budget. 

The District’s 2026 adopted budget is attached as Exhibit A. 
 

11. Prior year’s audit of the District’s financial statements or audit exemption, if 
allowed by law. 

The District’s 2025 Audit Exemption is attached as Exhibit B.  

 
Respectfully submitted this 30th day of July, 2026. 

 

Fritsche Law LLC 

By 

 

 
 
 
 

 Joan M. Fritsche 
Attorney for the District 

 



 

 
EXHIBIT A 

2026 BUDGET ATTACHED 
 



West Junction Metropolitan District
Adopted Budget
General Fund

For the Year ended December 31, 2026

 
Adopted Adopted

Actual Budget Actual Estimated Budget
2024 2025 6/30/25 2025 2026

Beginning fund balance 26,741$          48,656$          45,256$          45,256$          82,821$          

Revenues:
Property taxes 54,245            80,747            77,275            80,747            89,225            
Specific ownership taxes 11,596            9,690             4,936             9,900             5,354             
State property tax backfill 2,058             -                    3,347             3,347             -                    
Interest income -                    2,000             -                    -                    -                    

Total revenues 67,899            92,437            85,558            93,994            94,579            

Total funds available 94,640            141,093          130,814          139,250          177,400          

Expenditures:
Accounting 14,040            25,000            5,304             10,600            25,000            
Election 462                10,000            701                701                10,000            
Legal 22,270            25,000            20,337            40,700            60,000            
Insurance 2,097             2,300             2,313             2,313             2,450             
Miscellaneous 901                1,300             27                  500                1,300             
Treasurer's Fees -                    1,615             1,546             1,615             1,785             
Website 377                1,600             -                    -                    1,600             
Transfer to Capital Projects Fund 9,237             -                    -                    -                    -                    
Contingency -                    60,000            -                    -                    72,201            
Emergency reserve (3%) -                    -                    -                    -                    3,064             

Total expenditures 49,384            126,815          30,228            56,429            177,400          

Ending fund balance 45,256$          14,278$          100,586$        82,821$          0$                  

Assessed valuation 1,294,720       1,723,180       

Mill Levy 62.366            51.779            



West Junction Metropolitan District
Adopted Budget

Capital Projects Fund
For the Year ended December 31, 2026

 

Adopted Adopted
Actual Budget Actual Estimated Budget
2024 2025 6/30/25 2025 2026

Beginning fund balance -$                  -$                  -$                  -$                  -$                  

Revenues:
Interest income -                    250,000          -                    -                    250,000          
Transfer from General Fund 9,237             -                    -                    -                    -                    
Transfer from Debt Fund -                    12,500,000      -                    -                    -                    
Bond proceeds -                    -                    -                    -                    13,011,000      

Total revenues 9,237             12,750,000      -                    -                    13,261,000      

Total funds available 9,237             12,750,000      -                    -                    13,261,000      

Expenditures:
Issuance costs -                    -                    -                    -                    511,000          
Legal 1,872             -                    -                    -                    -                    
Capital expenditures -                    12,750,000      -                    -                    12,750,000      
Engineering 7,365             -                    -                    -                    -                    

Total expenditures 9,237             12,750,000      -                    -                    13,261,000      

Ending fund balance -$                  -$                  -$                  -$                  -$                  



 

 
EXHIBIT B 

2025 AUDIT EXEMPTION ATTACHED 
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