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SPECIAL WARRANTY DEED

THIS DEED, dated January 4, 2008, between Burke Family Investment Club LLP, a Colorado limited
liability partnership, who acquired title as Burke Family Investment Club, a Colorado general partnership
(“Grantor”), and The City of Grand Junction, a Colorado home rule municipality (“Grantee”), whose legal
address is 250 North 5% Street, Grand Junction, CO 81501:

920926

WITNESS, that the Grantor, for and in consideration of the sum of Four Hundred Fifty Thousand and
no/100 Dollars ($450,000.00), the receipt and sufficiency of which is hereby acknowledged, has granted, bargained,
sold and conveyed, and by these presents does grant, bargain, sell, convey and confirm unto the Grantee, its
successors and assigns forever, all of its rights, title and interest which the Grantor has in and to the real property,
together with improvements, if any, situate, lying and being in the County of Mesa and State of Colorado, described
in Exhibit A, attached hereto (the “Property”).

TOGETHER with all and singular the hereditaments and appurtenances thereunto belonging, or in anywise
appertaining, the reversion and reversions, remainder and remainders, rents, issues and profits thereof, and all the estate,
right, title, interest, claim and demand whatsoever of the Grantor, either in law or equity, of, in and to the Property, with
the hereditaments and appurtenances, subject, however, to the matters and exceptions set forth in Exhibit B, attached
hereto and made a part hereof for all purposes (the “Permitted Exceptions”);

TO HAVE AND TO HOLD the said Property, with the appurtenances, subject to the Permitted Exceptions, unto
the Grantee, its successors and assigns forever. The Grantor, for itself, its successors and assigns, does covenant and
agree that it shall and will WARRANT AND FOREVER DEFEND the Property in the quiet and peaceable possession
of the Grantee, its successors and assigns, against all and every person or persons lawfully claiming the whole or any part
thereof, by, through or under the Grantor, but not otherwise, except for the Permitted Exceptions.

It is understood and agreed that the Property is being conveyed “AS IS, WHERE IS, WITH ALL FAULTS” and,
except for the special warranties of title made above, Grantor has not made and is not now making and specifically
disclaims any warranties, representations or guarantees of any kind or character with respect to the Property, including
without limitation, all warranties concerning the merchantability, fitness for a particular purpose, quality, condition,
size, value, suitability, legal entitlement status, and boundary locations of the Property. Grantee acknowledges that
Grantee is relying on Grantee’s own inspection and investigation of the Property, and not information provided by
Grantor, to satisfy itself as to the condition of the Property. Grantee assumes the risk that adverse matters may not have
been revealed by Grantee’s inspections and investigations.

IN WITNESS WHEREOF, the Grantor has caused its name to be hereunto subscribed the day and year first
above written.

[SIGNATURES & ACKNOWLEDGEMENTS ON FOLLOWING PAGE]|



Burke Family Investment Club LLP,
a Colorado limited liability partnership

state oF (plorado )
. ) ss.
countyoF 1 taso )
,  od . 22003
The foregoing instrument was acknowledged before me this ;3 day of , 2807, by Lawrence

V. Burke, as General Partner of Burke Family Investment Club LLP.

Witness my hand and official seal.

My commission expires: 1\~ 13 ~O07 .

Notary Public

o RO e ah

SARA M. DAZEY
NOTARY PUBLIC
STATE OF COLORADO

My Commission Expires 12/13/2009



EXHIBIT A

(Legal Description)
Lots 13, 14, 15 and 16 in
Block 139 of
CITY OF GRAND JUNCTION
3
7.

Unpatented mining claims, reservations or exceptions in patents or in Acts authorizing the
issuance thereof.



BILL OF SALE, ASSIGNMENT AND ASSUMPTION

THIS BILL OF SALE, ASSIGNMENT AND ASSUMPTION is made as of
the 4th day of January, 2008, by and between Burke Family Investment Club
LLP, a Colorado limited liability partnership, f/k/a Burke Family Investment
Club, a Colorado general partnership (“Assignor”), and The City of Grand
Junction, a Colorado home rule municipality (“Assignee”).

WITNESSETH:

NOW, THEREFORE, for good and valuable consideration, receipt and
sufficiency of which are hereby acknowledged Assignor and Assignee hereby
agree as follows:

Assignor hereby sells, transfers, assigns and conveys to Assignee the
following:

All right, title and interest of Assignor, if any, in and to the
tangible personal property (“Personalty”) located on or affixed and/or attached to that
certain land and improvements located in the County of Mesa, State of Colorado, as more
particularly described in Exhibit A, attached hereto and made a part hereof (“Real

Property”).

All right, title and interest of Assignor in and to that certain lease
described on Exhibit B attached hereto and made a part hereof (the “Lease”) relating to
the leasing of space in the Real Property and all of the rights, interests, benefits and
privileges of the lessor thereunder.

TO HAVE AND TO HOLD the foregoing described property unto
Assignee, its successors and assigns forever.

Assignee hereby accepts the assignment of the Lease and agrees to assume
and discharge, in accordance with the terms thereof, all of the obligations thereunder
arising from and after the date hereof.

Assignee agrees to indemnify and hold harmless Assignor from any cost,
liability, damage or expense (including attorneys’ fees and costs) arising out of or relating
to Assignee’s failure to perform any of the lessor’s obligations under the Lease to the
extent arising from and accruing on or after the date hereof.

This Bill of Sale, Assignment and Assumption may be executed in any
number of counterparts, each of which shall be deemed an original, but all of which shall
constitute one and the same instrument.

This Bill of Sale, Assignment and Assumption shall inure to the benefit of,
and be binding upon, the respective sucgessprs and assigns of the parties hereto.



IN WITNESS WHEREOF, the parties hereto have executed this Bill of
Sale, Assignment and Assumption as of the date first above written.

ASSIGNOR:

Burke Family Investment Club LLP,
a Colorado limited liability partnership

Name: Lawrence V. Burke
Title: General Partner

Date Executed: J .., 3 2 %
ASSIGNEE:

The City of Grand Junction,
a Colorado ¢ municipality

Nameg: /77
Title: / 4

Date Executed: M




EXHIBIT A

(Legal Description)
Lots 13, 14, 15 and 16 in
Block 139 of
CITY OF GRAND JUNCTION
3
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Contract to Buy & Sell Real Estate

THIS FORM HAS IMPORTANT LEGAL CONSEQUENCES AND THE PARTIES
SHOULD CONSULY LEGAL AND TAX OR OTHER COUNSEL BEFORE SIGNING.

Date: Octaber 2, 2007

1. AGREEMENT. Buyer agreas lc buy and tha undersigned Beller agrees o aall
the Property dafinsd betaw on the terms and canditians set forth in this Cantract.

2, DEFINED TERMS.
o . 8.  Buyer.’ Buysr will take titla to the real propeny described below as The

City of Junetion rade home uniclpalif
C b.  Seller. Seller is Burke Family Investment Club, LLP, a Colorado

O limited llability partnership.
' c. Property. The Praperty is the following lagally described rex estale:
2945-143-32-017: - Lofs 13 10 16, inclusiva, Block 139, Chy of Grand Junction;

Togethar commanly known as 553 Uts Avenue, Grand Junction, CO 81501.

N The faregaing Parcel shail ha conveyed 10 Buyer togsther with all 0t the interests,
i : easements, rights. benelits and privilages appurtenant thereto.
d. Dates angd Peadlines.
: jtem No. | Reference | Event Dale or Daadiing
3 1 §5 Title Deadline Octaber 22, 2007
% 2 §6a. Tifie Objection Deadfine October 26, 2007
s 3 _§6d. OHR-Record Mattars Deadline October 26, 2007
. 4 §65. - OH-Record Matters Objection Deadiine October 15, 2007
5 8§ '{ Selier's Property Disclosure Dsadilne Oactaber—§ 2687
6 _ B7b. Inspection Objection Deadline October 19, 2007
7 £7¢c. .Resalution Deagline October 26, 2007
8 §2ib. City Council Ralification Deadiine Novembar 7,.200%]
9 B ‘| Cloning Date Japuary, 2006:]
10 §13 Possesslon Dale : Jahuary, 2008
11 §13 Paasession Time : 5.00 p.m. M.S.T.
12 §25 Agceptance Deadlins Date Qclober 8, 2007
13 | §25 .| Accsplance Deadiine Tims 2:00 p.m. M.S.T.
‘ o.  Anmachmens. The following exhibits, ahachmenls and addenda are a
i , part of this contract: - Anachmuenl “A": Seller's-Praperty Discloaure and

Attachment “B": Wdnanty Deed

. : ‘ 1. Applicablijfty of Terma. A check or similar mark in a3 box means that
ST such provision is applicable. The ahbreviation "N/A" means not appilcable.

(R 3. INCLUSIONS AND EXCLLUSIONS.

a The purchase price Ingludes th= following items ("Inclusions®):
(1)  Fhaures. ) :

b. lnslrug! nts of Ig;ﬁ!cr. The& inclusions are to be conveyed at Closing
i . tree and claar of all taxes, llena and ercumbrances.

c. Exclusions. The taliwing attached fixtures are excluded from this sale:

Pagelof 7
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4.  PURCHASE PRICE AND TERMS, The Purchase Price sef forth below shal be

payabis in U.S. Dollars by Buyer as lollows:

Jtem No. | Reference

Rem Amount Amount |
i §4 T Purchase Price $450,000.00 m
2 4a Earnest Monay . 1$/10.000:
¢ 3 4 Cash at Closing 4 ,000.00
4 YOTAL $450,000.00 450,000.00

held by

Tris offer is subject to the expiralion or termination of exiling kase terms and is
considared as if the property is vacant as of the date of possession.

®. Earnest Money. The Eamest Money set forth in this Sect.on, in the form
of Buyer's check, Is pan payment of the Purchase Prica and shall be payabie o and

ot . (‘Closing Campany”), ir ils

trust account, on behalf of both Sclior and Buyer. The p-mcs authorizs delivery of the
Earnest Money to the Closing Company al or belore ¢losing.

b. M All amounts pald by Buysr at Closing including Cash at
Clasing, plus Buyar's closing coats, shall ba in funds which comply with all applicable
Colorado laws, which: Include Buyer'a check, cash, electronic transier fundes, certfled

S check, savings and ipan tallers chack and cash('er’s check (*Good Fundz").

LIS SRR

R

documaents listed in the schedule of

exceptions which relate to:

5. EVIDENCE OF TITLE. On or belore Titie Dasdline (§24, Item 1), Seller shall
cause lo be fumished.to Buyer's City Atlomey with a copy to Buyers City Real Esiate
Managar, at Seller's experse, a curenl commiment for owners ttle inguranca policy
(“Title Commltmor\l") n an amount equal !o the Purchase Price, together with trus and
logible copias of all inetrumants refer-ed to therain, inchuding, but nat limited 1o, *rue and
legible copies of any plats, ceclaraions, covenants, condiions and restrctions
desgribing, atecting or burdening the Proparty and trus and leglie copias of any other

sxcaplions ("Exceptions’). Seller shall rave the

obligation to fumish the documenis pursuant 10 this subsection witheut any request or
demand by Buyar. - The Tite Commiiment together with copies of suth documents
fumished pursuant to this Section shal constitule the tile documents (‘Tite
Documenis®). The Title Commitment shall commit to calste or insure over the standard

Y :3" v (1) parties in possession,

{3) survey metters

Closing, and

deed ia recorded).

as practicable, gt or after Closing.

6. TTLE.

(2) unrecsrded easements,

{4) any unrecorded mechanics' lisns,
(5) unpaid taxes, assescments and unredeamed lax sales prior to year of

(8) gap period (sftective date of the Tite Commitment to the dats the

Any additonal prémium sxpanss 1o obtain this adodional coverage shall be paid
by Seller. Seller shall cause the thle insurance policy to be delvared la Buyer as soon

a. Titis Revigw. Buyer shall have the nght to inapec: the Title Documerts
Written notice by Buyar 1o Seiler of unmerchantability of tite or ol any ofiver
unsalistactory condition ahewn by the Titie Documants shall be aignad by or on behalf
af Buyer snd given (0. Seller on or before the Yitle Objaction Deadiine (§2d, Item 2), or

Pege 200
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within five {5) busiress days aflar receipt by Buyer of any Twle Documeni(s) or
endarsement(s) adding new Exception(s) to the Tile Commitmeit together with & copy
B of the Title Document{s) adding new Exceptlon(s) 1o tile, whichaver is later. f Buyer
doss not mall its notice by the dals(s) specified above, Buye’ shall be deemed to have
il ’ : acceptad gs satisfactory the condition of title as disciosed by the Tille Documents,

b.  Mstters not Shown by the Public Recorde. Seller shall deliver to Buyar,
on or before the Off-Record Mattees Deadline (§2d, item 3), true copies of all lease(s)
and survay(s) in Sells’s possesaion pertalning to the Property and shall disclose to
Buyer ajl sasements, llans or other tite matters not shown by the public records of
& which Selles has actual knowisdge, Buyar shalt have the right 1o inspect the Proparty lo
i T detemning it any third party(ies) has ary right in the Praperty not shown by the public
e ‘ records (auch as- @ unrecorded sasement, unrecorded isess, ar boundary line
: discrepancy). Writlen natice 0! any unsatisfactory condition(s) disclosed by Saller or
tevedjed by such Ingpoction shail be signed by or on behaif of Buyer and malled to
Seller on or before tha Off-Racord Matters Objection Deadliine (§2d, lterm 4}, W Buyer
does nat mail Buyar's notice by sald date, Buyer accepts title subject to such rights, il
any, of third parties d whnch Buyer has actual knowledge.

c. Alghl to c . 11 Seller receives notice of unmerchantability of title or any
ather unsatisfactory litle condrﬁon(s) of commitment terme as pravided n §6a or §6b
above, 8eller shall use reasonable efforis t0 correct sald toms and bear any naminal
expanses lo carrect the same prior lo Cloging. if such unaatigfactory lite condition(s)
are not comected on or before Closing, thia contract shali then terminate; provided,

however, Buyer may, by writtan notice given to Salier,-on or bators Closing, walve
objection to such. itema.

7. B&m ggyas AND mpe_t.:]]gg .Orr or DetuTy SWNer ¥ PTODETY
Se_l_lgrs Eurgnt aclugl kndwledgs.
w. inspegtion Buyer shali havo ths rigni. al Buye's expense, to conduct

inepections of the physical condition of the Property and Incusiong (Inspactions™. The
Inspections may inchude, b.l ot be limited 10, boundary surveys, engineering surveys.
solls samples and surveys and onvlmnmamal surveys.  Buyer is rasponsible for
payment of all inspactions, surveys, engincering reparis, environmental reports or for
any other work partormed at Buyers request and shall pay for any damage which
occurs fo the Propedy and Inclusions as a result of suth aclivities il Closing does not
oCCur as provided hereln. ¥ Buyar doea nol ¢iose as provided tor herin, Buyer shall not
permit clakmg or tens of any kind against the Property for inspections, surveys,
sngineering vepmts srwvironmental raparts and for any other work perdormed on the

Property at Bunfu request. The provisions af this subsection shall survive the
termination of this ConUicl.

b. m@m ¥ the physical oondmon of the Praperty
or Inclugions is uneatisfactory a3 determined by Buyers sole and subjective discretion,
Buyer shali, an or befora the inspection Objection Deadline (§20, tom E), eilher;

(1) notify Setler in writing that this Contract Is tarminated, in which case all

paymenis and things of value recelved horeunder shall be retumed to
Buyer, or .

{2) provide Saller with a written description of any unsatistactory physical
condition(s) which Buyer requires Seflor to correct at no cost or expense

to Buyer ("Notice to Correct’), on or before the Resolution Deadline (§24,
Item 7)

II written notice 1 not maited to Selier on ar before ihe Inspsction Objection

A ) Dealine (§2d. ttem 6). the physical condition of the Pmpevtv and Inclusions ahall be
R desmed to he sahshctury to Buyor

Page Yof 7
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t.  Resclytion Oeadiine. |f a Notice 1o Camect is limely maited to Selter and
it Buyer and Seber have not agreed in wriling o a seftlement thered! on or before the
Resolution Deadiina (§2d, item ?7), this Cantract shall terminate and ali payments and
things of value recalved hereunder shall be relumed to Buyer, unless balore such
tarmination Seller recelves Buyer's writen withdrawal of the Notice to Correcl,

8. CLO8ING. Delivery af deed from Seller fo Buyer shalf be on the date specified
as the Closing Date (§2d, Item 9) or by mulunl sgreement at an aarier dare
(“Closing®). The hour and place of Closing shall be a6 designhated by mutual agreement
between Seller and Buyer at Abstract 8 Tille Company of Mesa County, Inc.

9. TRANSFER OF TITLE. Subject lo tender or payment at Closing as required
herein and compliance by Buyer with the other terma and provisions hereof, Sailar shall
execute end deiiver 3 good and sufliclent General Warranty Deed to Buyer
{Attachment ~8"), at Cldsing, conveying the Proparty iree and clear of all laxes excep!
the general laxas for the year of Ciosing, . The Praoperty is eold subject to a loase to
Drive Trala Industnies, the lems of which are assignad by the Seller and which have
been disclosed 10 the Buyer. Except as provided herelin, title shall be conveyed free
and clear ot all llens, including any govemmantal liens for spesial improvements

installed as of the dale of Buyer's signalurs hereon, whather assessed or not. Tille
shall be conveyed subject to:

a. thoss specilic Exceptions dascribed by referancs to recorded documents

as reflacted in the Tile' Documenis accepted by Buyer in accordance with §8a [Title
Reviaw];

B, hose specilically deacribed rights of third' partles not shown by the public
racords of which Buyer has actual knowledge and which were accepisd by Buyer in
accordance with §8b [Matters nat Shown by the Public Records]; and

c. no others. .
]
10. PAYMENT OF ENCUMBRANCES. Any encumbtance requirad to be paid shali

be pajd at or belore Closing from the proceeds of this fransaction or from any other
source. '
L .

LOSING COSTS; MENTS AND VICES. Buyer and Seller shall pay,
in Good Funds, thair respective Closing costs and all other items required Lo ba paid at
Cloaing, excepl as o\herwise provided herein. Buyer and Saiter shall sign and complete
all customary or reasonably required documents st or before Closing. Fees for raal
estate Closing services g:}gﬂ‘_b& paid at Clasing ty One-Half by Buyer and One-Half by

t

Seller. Any sales and ysé taxthat may aocrue because of this trangaction shail be paid
when dus by Suitsr;

12 PRORBATIONS. The following shall be prorated 1o the Closing Date (§2d, kem
9), axcep! as otherwise providad:

a. Personal Property Taxes. Personal ﬁrupény taxes, it any. shalt be pald
by Sellar ‘

b. 'Genero! Resal Estata Taxes. Goneral real estate taxes shall be prorated

10 the Closing Dale hased on the mast recent mill levy and the mast recent
assessment;

e Utilitias and Olher Services. Seller shall pay for aif fees and charges for
all utilities and cervices which have accrued as of the Closing Date. Buyer shall be
responsible for all Utilitles taes and services which accrue thefealter.

d.  Final Settilement. Unless otharwice agraed in wriing, thase prorations
shal be tinal.

ﬁgc o't
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13. POSSESBION. Possession of the Proparty shali be dellvared ta Buyer an
Posaseesion Date (§23, tem 10) and Possession Time (§2d, Item 11), free ana clear
of any and al leasea and tenancies, |t Seller, after Closing, taits to daliver possession
as specilied Seller shall be subject ta eviction and shall be additionally llable to Buyer
for payment of $100.00 per day from the Possession Oate unlil possession ke gelivered.

14. NOT ASSIGNABLE. This Conlract shall not be assignable by Buyer without
Sallers prar written consent. Except as s0 restricted, lhis Contract shall inure to the
benafil of and be binding upon the heirs, personal representatives, sucoessors and
asgigns of both parties, .

15. CONDITION OF AND DAMAGE TO THE PROPERYY AND &LUSIO_NS.
Excepl as atherwise provided in this Contract, beth na Property and the Inclusions
shalt be delvared in tha tondilion existing as of the date of this Contract, ordinary wear

and tear excapted. *
16. LEGAL AND TAX COUNBEL; AMBIGUITIES. (n) Buysr and Seller have sach

abtained the advise of itsthair own legal and tax counsal r=parding this Coniract or has
knowingly declimed to do so. [b) The parties agred that the rule of ronstruing
ambiguities agalnst this drafter ahall have na application to this Contract.

. e
17. TIME OF THE ESSENCE/HEMEDIES. Tima is of the essence hereol. If any
nole or check recejved as Earnest Money hereunder or any oiher payment due
hersunder is not pald, honoted or tendered when due, or if any ather obligation

hereundar is not performed or waived as hereln provided, there shall ba the following
remedios: : .

e. it Buyer s In Default, the Earnest Monay shall be pald lo Selier and bath
panies shall inereafter be relaaged from all obligations hereunder, except for the duties
created by §7a. It is agreed thal the Eamest Money Is LIQUIDATED DAMAGES and is
SELLER'S SOLE AND ONLY REMEDY for Buyers falure to perform the cbligations of

this Contract. Seller expressly waivas the remediea ol specific performance and )
_ additional damages. - b

b, u u 0 Oefaull, Buyar may slect to treat ihis Contract as canceled !
in whichexSe ali paymarts and things of value recewed heraunder shall be returned to .
Buyer and Buyer may: elther recover such damages as may be proper, or Buyer may

s elect 10 traal this Contract a3 belng in full farce and ettect dnd Buyer shall have the-rght
L i lo specific parformance of damages, or bath. ¥

Costy and Expenses. in the even! of any arbitration or litigation relating
to this Contract; each party shall share the costs of such amitrator but otherwise ail
O reasonable costs and mxpenses, including reasonable attomsy fees, shall be paid by
o J each respactive party.- :

18, MEDIATION. If a dispute arises relating to this Contract, prior to ar after Closing,
and Is not rasolved, the parias shall 1irst proceed in goad laith (o submit the matter to
mediation. Medlation is a process in which the partles mwat with an impartial persen
wha helps to resolve the'dispute informally and confldentially. Mediators cannot impose
binding decisions. The parties Io the dispute must agree before any settiement is
binding. The parties wil jointly appoint an acceptabla medistor and will share equally in
the cast of such mediation. The madiation, unlese otherwise agreed, shall termmate In
the event the eniira dispite is not resolved thiry (30) calendar days from the date
written natica raquasling medtation is sant by one party to the ather. Thig seclion shall
A : not alter any date in this Cantract, unless otherwise agreed in writing.

19. EARNESY MONEY DISPUTE, Notwithstanding ahy termination of this Contract,
Buyer and Seller agree that, in the event of any contraversy ragarding the Earnest
Money and things of value heid by Closing Agent (unless mutual written instructions are
raceived by the holder of the Earnest Money and things of value), Closing Agent shall
nat be required to take any action but may awail any proceeding, or at Clasing Agent's
option and aole discretion, may intemlead ali pariies and deposit any moneys of things

Page 5of 7
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of velus into the District Court of Mesa Counly, Cotorado.

20. TERMINATION. In the event this Conlract 18 terminated, all paymente and
things of valua received heteunder shall be returned and the parties shall be refieved of
all obligations hergunder, subject to §7a (Inspection Cosls), T 15 In
etauly, §18 (Medlallon), and §16 (Eamest Money Drspule)

21, ADDITIONAL PROVISIONS.

a.  Purchass In Liey of Conlemnation. Buydr is a governmental authorily
and has delenmined thal the purchase ox the Préperty is nacassary for the hsalih,
safety and wellare of tha inhabitants of the Cltu 21 Grand Junctlon; thersfore, Buyer has
the authority, pursuant to-ths laws of tha Sidte of~Ealorada, ta acquire the Property
through tondemnation proceedings bv axercising ite power of eminent domain.
Notwithstanding the preceding stalemefits, Buysr deslres to purchase ths subject
property through friendly negotiatiang-and thereby aveid coandemnation procesdings.

b. Gity- gouncll cog.ﬂA The Bxecution of thisa Contract by the City
Manager of the City of Grand -Junction and Buyer's’abligation to proceed under Its
terms and conditions is ‘axpragsly conditioned upon and subject to the formal
ratification, confirmation and consent of the Grand Junction-City Council with regards
to: (1) the terms, covenanls, conditions, dulies and obligations to be perflormed by
Buyer in accordance with thia Contracl, and (2) the allocation of funds to pay the
Purchase FPrice and all ‘'other costs and expenses necassary to perform Buyers due
diligence inspeclions ol the Property. In the event sueh. ratification, confirmation and
consent is nat gbtained oh or before the City Councl Ratification Deadiine (§2d, Item
8), this Conmrac! shall autormatically lerminate, both parties shall theresfter be released

{ram all obligations’ hersunder and the Earnest Money received hereunder shall be
ratumad to Buyer.

€. No Fees gr Commissions. Buyer and Seller each warrant that no
person or selling agency has heen employad or retained to solicit-or secure this
Cantract upon any agreament or understanding for a commission, perceniage,
brakerege ar contingent lee. Each party agrees to defend, mdemnay and hald the other

party hamnless from any claim for real estate broksrage commtssmns or findars fees
ansing oJt of !has Conlract.

d. Inegtrumant of Trapgtar. Buyer and Sellsr each agres that title Lo the
Property will ba canveyed from Seller tc Buyer in the exact torm of ths Genergl

Warranty Deed atlached hersto as Attachment “B" and incorporated hereln by
reference.

22. ENVIRE AGREEMENT: SUBSEQUENT MOOIFICATION; SURVIVAL. This
Contract conslitutes the entire conlract between the-parties’ relating 1o the subject
hareof and any prior agreementa pentaining thereto, whether oral or written, have been
maerged and integrated inlo this Contract. No subseguent modification of any of the
levms of this Contract shali be valid or binding upon the paules or anforceable unless
made In writing and signed by tha partiss. Any obligation in ihls Cemrad which by s
terms is Intended to be performad alter termination or Closing shall survive the same.

23. FAGSIMILE - Signatures may be evidenoed. by facsimile. Documernts with
ariginal sngnmures shall be provided to the other pany a! Closing or earfier upon regquest
of any party.

24. NOVICE. Excepl for the notlca requesting mediation described In §18, any
natice ta Buyer shall be afteclive when received by Buyer and any nolice 1o Seller ghall
be eNectiva when recelved by Seller

25. NOTNCEE OF AGCEPTANCE; COUNTERPART. This proposal shall explra
uniess accepted in wriing, by Buyer and Seller, as avidenced by thelr signatures below,
and the offering party recelves natice of such acceptance pursuant 1o §24 on or before
Accaptance Deadline Date (324, ltlem No. 12) and Acceptence Deadline Time (§2d,

Page 697




UL us uil wa.ova Nnauviegil Durng

LR ian \W ¥ IV AV N RV] [
] ¥dr.£06v 1 390 £1749 2/82491 400 LL1Y LOKANL JUNG | LUN rAUE (¢} ]
(1073/2007) John Shaver - PD 553 Contracidoc  ~ _ e K Rl A bt R b -

ttam No. 13). (f accepled, this document shall becoma a conyact between Saller and
Buyer, subject to ratification by the Grand Junction City Council (§21 a.).

THE CITY OF GRAND JUNCTION, a Colorado homae rule municipality, Buysr:

By, .
Laurle M. Kadrich, Clty Manager

Pate of Buyar's signature: , 2007.

A Buyer's Address: City Attomey, 250 Narth 5* Street, Grand Junction, CO 81501
"L: S With Copy to: City Rea! Eslate Managsr. 250 North §* Street, Grang Junction, CO 81501

Buyer's Teiephone Number: CRy Attomey: (970) 244-1506
* Gity Real Estale Manager: (370) 244-1538

o Buyers Fax No;  Cily Attomey: (970) 244-1456
T City Real Estate Manager: (970) 2564022

. [NOTE: i this offar is baing countered or rejecied, do nat sign this document.
Refer o § 26} ‘

: Acceptance by Burke Family Investmenl Ciub, a Calorade limhed lability partnership,

By.
Larry Burke. General Parinar

T::' : , Date of Sellers’ signature: 2007.
W ' Sefier's Addsess: 583116 avenue, Grand Junction, CO 815017712

Selle’s Talaphone Number: (719) 4334807

Salle”’s Fax No.: (718) 487-2915 ] : Q

6. COUNTER; AEJECTION. This offeris  Countered Rejected.
initiale only of party (Buyer or Seller) who counterad or rejectad offer:

END OF CONTRACT

Pape Tof 7
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ATTACHMENT “A™—COUNTERPROPOSAL
TO CONTRACT DATED OCTOBER 2, 2007

THIS COUNTERPROPOSAL ("Counterpropesal™) is to that certain Contract to Buy & Sell Real
Estate dated October 2, 2007 (the “Preprinted Contract™), by and between The City of Grand Junetion, a
Colorade home rule municipality (collectively, "Buyer") and Burke Family Investment Club LLC, a Colorado
limited lfability partnership ("Seller"), concerning certain real property commonly known as 553 Ute Avenue,
Grand Junction, Colorade 81501 (the “Property”). If any provision in the Preprinted Contract is inconsistent with
any provision contained m this Counterproposal, then the provisions contained in this Counterproposal shall
control. This Counterproposal and the Preprinted Contract may hereinafter be collectively referred to as the
"Agreement.” Defined terms used herein shall have the same meaning as set forth in the Preprinted Contract
unless expressly provided to the contrary herein.

A. CHANGES TO PREPRINTED CONTRACT The following changes are made to the
Preprinted Contract:

)] Section 2(d) is hereby deleted in its entirety and is replaced with the following:

d.  Dates and Deadlines

Item No. | Reference | Event Date or Deadline

1 §3 Tirle Deadline 10 days after MEC
r2 §6a Title Objection Deadline 21 days after MEC
[ 3 §6b Off-Record Matters Deadline 10 days after MEC
| 4 §6b Off-Record Matters Objection Deadline | 21 days after MEC

5 §7 Seller’s Property Disclosure Deadline Not Applicable

6 §7b Inspection Objection Deadline 21 days after MEC

7 37¢ Resolution Deadline 45 days after MEC

8 §21b City Council Ratification Deadline 30 days after MEC

9 $8 : Closing Date January 4, 2008

10 §13 Possession Date Closing

11 §13 Possession Time 5:00 p.m. MST

12 §25 Acceptance Deadline Date Not Applicable

13 §25 | Acceptance Deadline Time Not Applicable

The abbreviation “MEC” (mutual execution of this contract) means the latest date upon which bath parties
have signed this Contract.

2} In Section 2(e), the following is hereby deleted: “Attachment “A™: Seller’s Property
Disclosure and Attachment “B”: Warranty Deed,” and is replaced with: “Attachment “A” ~ Counterproposal; and
*Attachment “B” — Special Warranty Deed.”

3) In Section 3{(a)(1), the following words are added afier the word “Fixtures™: *, if any.”

1)) In Section 3(b), the sentence beginning with *“The Inclusions . . .” is hereby deleted.

The sentence is replaced by the following: “Seller’s inerest in the Inclusions, if any, shall be conveyed by a quit
claim bill of sale.”

) (5) In Section 3(c), “N/A” is hereby deleted and replaced with the following: “There may
be certain fixtures or personal property owned by and/or left on the Property by the current tenant Drive Train

Industries, Inc., which are not owned by Seller. Any such fixtures or personal property are expressly excluded
from the definition of Inclusions.”

LYo
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6 In Section 5, the following is hereby added after the words . . . exceptions which
relate to”: “, 1o the extent that the same may be obtained with information currently in Seller’s possession and
without Seller paying additional premiums or attending costs.”

€h] In Section 5(1), the following is hereby added after the words “parties in possession,”:
“except for that certain business lease between Burke Family Investment Club LLP, a Colorado limited liability

partnership, as Landlord, and Drive Train Industries, [nc., a Colorado corporation, as Tenant, dated November 27,
2002, as it may have been amended.”

(8) In Section S5, the following sentence is hereby deleted: “Any additional premium
expense to obtain this additional coverage shall be paid by Seller.™ The sentence is hereby replaced with: “Any
additional premium expense to obtain any additional coverage shall be paid by Buyer.”

C)] In Section 7, the sentence beginning *“On or before . . .” is hereby deleted in its entirety.

(10) In Section 9, the phrase “good and sufficient General Warranty Deed t0 Buyer

(Attachment “B")” is hereby deleted and replaced with “good and sufficient special warranty deed (“Attachment
B").

(11)  In Section 9(c), the words “no others” are hereby deleted, and the following words are
added: “All matters apparent from a survey and/or inspection of the Property.”

(12) The last sentence of Section 11 is hereby deleted and replaced with the following:
*Any sales and use taxes that may accrue because of this transaction shall be paid when due by Buyer.”

{13) Section 13 is hereby deleted in its entirety and replaced with the following:
“Possession of the Property shall be delivered to Buyer on Possession Date {§2d, item 10) and on Possession
Time (§24, item 11) free and clear of any and all leases and tenancies, except for that certain businress lease
between Burke Family Invesoment Club LLP, a Colorado limited liability partnership, as Landlord, and Drive
Train Industries, inc., a Colorado corporation, as Tenant, dated November 27, 2002, as it may have been
amended. Provided that, whether or not Drive Train industries, Inc. remains a tenant of the Property shall not
delay Closing, nor shall it otherwise be a condition of Closing.™

(14)  Section 17(b) is hereby deleted in its entirety and replaced with the following: “Buyer
may elect to treat this Contract as canceled, in which case all Earnest Money received hereunder shall be returned
and Buyer, which shall be Buyer’s sole and exclusive remedy.”

(15)  Section 17(c) is hereby deleted in its entirety and replaced with the following: “In the
event of any arbitration or litigation relating to this Contract, the arbitrator or court shall award to the prevailing
pasty all reasonable costs and expenses, including attorney and legal fees.”

(16)  In Scction 20, after the words “(Inspection Costs)” the following is hereby deleted: “§
17b (if Seller is in Default)”.

(17)  Section 21(a) is hereby deleted in its entirety.
(18)  Section 21(d) is hereby deleted in its entirety and is replaced with the following:

d. Instrument of Transfer. Buyer and Seller each agree that title to the Property will be conveyed
from Seller to Buyer in the exact form of 2 Special Warranty Deed attached hereto as Attachment “B”
and incorporated herein by reference, except that Exhibit A (L.egal Description) of the Special Warranty
Deed may be adjusted to reflect the legal description of the Property shown in the Title Commitment and

that Exhibit B (Permitted Exceptions) of the Special Warranty Deed shall be amended include those
Exceptions shown in the Title Commitment.

.
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(19)  The following Additional Provision is hereby added to Section 21: “Buyer understands
that the Property is cwrrently subject to that certain business lease between Burke Family Investment Club LLP, a
Colorado limited liability partnership, as Landlord, and Drive Train Industries, Inc., a Colorado corporatton, as
Tenant, dated November 27, 2002 (the “Lease™), a copy of which will be provided to Buyer, pursuant to §6b of
the Contract. Upon Seller’s execution of this Contract, Seller shall not amend any terms of the Lease without
prior written approval of the Buyer. The current Lease term expires on November 30, 2007, and thereafter the
term of the Lease shall be month-to-month. At Closing, Buyer shall assign to Seller all of Buyer’s rights and
obligations under the Lease, and Seller shall assume from Buyer all of Buyer’s rights and obligations under the
Lease. Without incurring any additional costs, Seller agrees to use reasonable efforts to facilitate the execution of
a new lease between Buyer and Tenant, which will take effect afier Closing. Buyer agrees to waive any and all
claims against Seller that may arise from Buyer’s negotiation of any lease or amendment to the Lease with Drive
Train Industries, inc. Notwithstanding the foregoing, however, the execution of a new {ease between Drive Train
Industries, Inc. and Buyer shall neither operate to delay Closiog, nor shall it otherwise be a condition of Closing.
Furthermore, whether or not Drive Train Industries, Inc.’s continues to remain 2 tenant of the Property shall
neither delay Closing, nor shall it otherwise be a condition of Closing.

B. INSPECTION AND INDEMNITY. In conducting any inspections, investigations or tests of
the Property and/or documents relating to the Property (“Property Documents”), referred to in Section 7 of the
Preprinted Contract, Buyer and its agents and representatives shall: (i) not damage any part of the Property or
any personal property; (ii) comply with all applicable laws; (iii) promptly pay when due the costs of alt tests,
investigations, and examinations done with regard to the Property; (iv) not permit any liens to attach to the
Property by reason of the exercise of its rights hereunder; (v) repair any damage to the Property resulting from
any such inspection or tests; and (vi) notify Seller in writing of the results of any such inspection and tests within
ten (10} days of obtzining the same. Buyer agrees to indemnify and hold Seller and its agents, representatives,
members, managers, employees and affiliates hammless from and against any and all causes of action, claims,
damages, fees (including, without limitation, attorneys’ fees), losses, and injuries that may result from the
inspection of the Property by Buyer or its agents. In the event that this Agreement terminates for any reason
whatsoever, Buyer agrees to provide Seller with copies of all written reports, studies, surveys, audits, and
appraisals that concern the Property which are in Buyer’s possession or control within ten (10) business days of
such termination. The obligations of Buyer in this section shall survive closing or termination of this Agreement.

C. METHAMPHETAMINE LABORATORY DISCLOSURE. The parties acknowledge that
Seller is required to disclose whether Seller knows that the Property was previously used as a methamphetamine
laboratory. No disclosure is required if the Property was remediated in accordance with state standards and other
requirements are fulfilled pursuant to § 25-18.5-102, C.R.S. Buyer further acknowledges that Buyer has the right
to engage a certified hygienist or industrial hygienist to test whether the Property has ever been used as a
methamphetamine laboratory. In the event that the Property has been used as a methamphetamine laboratory,

Buyer may deliver written notice to Seller, on or before the Inspection Objection Deadline, to terminate this
Contract.

D. GOVERNING LAW. The Parties hiereby expressly agree that the terms and conditions herzof,

and that subsequent performance hereunder, shall be construed and controlled by the laws of the State of
Colorade.

E. HEADINGS. Article and section headings used in this Agreement are for convenience of
reference only and shall not affect the construction of any provision of this Agreement.

F. ENTIRE AGREEMENT. The entire Agreement is herein written and the Panties are not bound
by any agreements, understandings, conditions or inducements nat expressly set forth and sripulated hereunder.
No change, alteration, amendment, modification or waiver of any of the terms or provisions hereof shail be valid
unless the same shall be in writing and signed by the Parties.

G. NOTICES. Al notices provided for bereunder shall be deemed given and received when (i)
personally delivered, (ii) upon deposit in the United States mail, postage prepaid, registered or certified mail,
return receipt requested, (iii) upon transmission by facsimile on a business day, or (iv) upon receipted deposit
with 2 nationally recognized overnight courier service designated for delivery on the next succeeding business

A
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day, and addressed to the applicable Party at the address indicated below for such Party, or as to cach Party, at
such other address as shall be designated by such Party in a written notice to the other Party:

Ifto Seller: Burke Family Investment Club LLP
Atn: Larry Burke
584 Caoyote Willow Dr.
Colorado Springs, Colorado 80921
Fax: (719) 747-4161

With copies to: Hatch Jacobs LLC
Atun: Daniel L. Bray
950 Seventeenth Street, Suite 1700
Denver, Colorado 80202
Fax: (303) 298-1804

To Buyer: The City of Grand Junction
Atm: City Real Estate Manager
250 North 5% Street
Grand function, CO 81501
Fax: (970) 256-4022

With copics to; The City of Grand Junction
Ann: City Attorney
250 North 5 Street
Grand Junction, CO 81501
Fax: (970) 256-1456

H. COUNTERPART SIGNATURES. This Agreement may be executed in any number of
counterparts, each of which shalt be regarded as an criginal and all of which shall constitute but one and the same
instrument. 1f this Agreement is executed by the Seller and Buyer in different locations, such execution may be
evidenced by delivery by facsimile to the other Party of a copy of the Agreement showing the signarure of the
executing Party. Signatures transmitted by facsimile or pdf technology shall be acceptable for purposes of

creating a binding contract. In such case, the transmitting Party shall promptly detiver originals to the other 1o
verify the original execution of the Agreement.

I COMPUTATION OF TIME. If any time period expires on a Saturday, Sunday, or legal
holiday of the State of Colorado, the date of performance shall be the next day which is not a Saturday, Sunday,

or legal holiday. For purposes of this Apgreement, business days shall be any day which is not a Saturday,
Sunday, or legal holiday.

1 TAX-DEFERRED EXCHANGE. Buyer acknowledges that the Seller may cause this
transaction to be made part of a like-kind exchange under Section 1031 of the Internal Revenue Code (the
“Exchange™). Therefore, Buyer agrees to cooperate in such effort and permit Seller 10 effectuate such Exchange,

and Buyer agrees to execute any and all documents reasonably desired to complete such Exchange, at no cost to
Seller.

| NO REPRESENTATION OR WARRANTY BY SELLER. BUYER ACKNOWLEDGES
THAT, EXCEPT AS EXPRESSLY SET FORTH IN THIS AGREEMENT. SELLER HAS NOT MADE
NOR DOES SELLER MAKE ANY WARRANTY OR REPRESENTATION REGARDING THE TRUTH
ACCURACY OR COMPLETENESS OF INFORMATION REGARDING THE PROPERTY OR THE
PROPERTY DOCUMENTS OR THE SOURCE(S) THEREOF. BUYER FURTHER ACKNOWLEDGES
THAT SOME IF NOT ALL OF THE INFORMATION REGARDING THE PROPERTY AND THE

N
- S
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PROPERTY DOCUMENTS WERE PREPARED BY THIRD PARTIES OTHER THAN SELLER AND
SELLER EXPRESSLY DISCLAIMS ANY AND ALL LIABILITY FOR REPRESENTATIONS OR
WARRANTIES, EXPRESS OR IMPLIED, OMISSIONS OF FACTS. STATEMENTS OF FACT AND
OTHER MATTERS CONTAINED IN SUCH_ INFORMATION, OR FOR_ OMISSIONS FROM
INFORMATION REGARDING THE PROPERTY OR THE PROPERTY DOCUMENTS, OR IN ANY
OTHER WRITTEN OR ORAL COMMUNICATIONS TRANSMITTED OR MADE AVAILABLE TO
BUYER. BUYER SHALL RELY SOLELY UPON ITS OWN INVESTIGATION WITH RESPECT TO
THE PROPERTY, INCLUDING, WITHOUT LIMITATION, THE PROPERTY'’S PHYSICAIL,
ENVIRONMENTAL OR ECONOMIC CONDITION, COMPLIANCE OR LACK OF COMPLIANCE
WITH ANY LAW, ORDINANCE, ORDER, PERMIT OR REGULATION OR ANY OTHER
ATTRIBUTE OR _MATTER RELATING THERETO. EXCEPT AS EXPRESSLY SET FORTH
HEREIN, SELLER HAS NOT UNDERTAKEN ANY INDEPENDENT INVESTIGATION AS TO THE
TRUTH, ACCURACY OR COMPLETENESS OF THE INFORMATION REGARDING THE
PROPERTY AND THE PROPERTY DOCUMENTS AND IS PROVIDING THE INFORMATION

REGARDING THE PROPERTY AND THE PROPERTY DOCUMENTS SOLELY_ AS AN
ACCOMMODATION TO BUYER.

L. SALE “AS IS, WHERE 18.” BUYER ACKNOWLEDGES AND AGREES THAT UPON
CLOSING, SELLER SHALL SELL AND CONVEY TO BUYER AND BUYER SHALL ACCEPT THE
PROPERTY “AS IS, WHERE IS, WITH ALL FAULTS.” EXCEPT TQ THE EXTENT EXPRESSLY
PROVIDED OTHERWISE IN THIS AGREEMENT AND ANY DOCUMENT EXECUTED BY SELLER
AND DELIVERED TO BUYER AT CLOSING. EXCEPT AS EXPRESSLY SET FORTH IN _THIS
AGREEMENT, BUYER HAS NOT RELIED AND WILL NOT RELY ON, AND SELLER HAS NOT
MADE AND IS NOT ILIABLE FOR OR BOUND BY, ANY EXPRESS OR JMPLIED WARRANTIES
GUARANTEES, STATEMENTS, REPRESENTATIONS OR INFORMATION PERTAINING TO THE
PROPERTY OR RELATING THERETO MADE OR FURNISHED BY SELLER OR ANY REAL
ESTATE BROKER., AGENT OR THIRD PARTY REPRESENTING_ OR PURPORTING TO
REPRESENT SELLER, TO WHOMEVER MADE _OR GIVEN, DIRECTLY OR INDIRECTLY,
ORALLY OR IN WRITING. BUYER REPRESENTS THAT BUYER IS A KNOWLEDGEABLE,
EXPERIENCED AND SOPHISTICATED BUYER OF REAL ESTATE AND THAT, EXCEPT AS
EXPRESSLY SET FORTH IN THIS AGREEMENT. BUYER IS RELYING SOLELY ON BUYER’S
OWN EXPERTISE AND THAT OF BUYER’S CONSULTANTS IN PURCHASING THE PROPERTY
AND_SHALI,_MAKE AN INDEPENDENT VERIFICATION OF THE ACCURACY OF ANY
DOCUMENTS AND INFORMATION PROVIDED BY SELLER. BUYER WILL CONDUCT SUCH
INSPECTIONS _AND INVESTIGATIONS OF THE _PROPERTY AS BUYER DEEMS NECESSARY
INCLUDING, BUT NOT LIMITED TO, THE PHYSICAL AND ENVIRONMENTAL CONDITIONS
THEREOF, AND SHALL RELY UPON SAME., BY FAILING TO TERMINATE THIS AGREEMENT
PRIOR TO TYHE INSPECTION OBJECTION DEADLINE, BUYER ACKNOWLEDGES THAT

e AR A L LA A AR AL LT TR

SELLER HAS AFFORDED BUYER A FULL OPPORTUNITY TQO CONDUCT SUCH
INVESTIGATIONS OF THE PROPERTY AS BUYER DEEMED NECESSARY TO SATISFY TTSELF
AS TO THE CONDITION OF THE PROPERTY AND THE EXISTENCE OR NON-EXISTENCE OR
CURATIVE ACTION TO BE TAKEN WITH RESPECT TO ANY HAZARDOUS MATERIALS ON OR
DISCHARGED FROM THE PROPERTY, AND WILL RELY SOLELY UPON SAME AND NOT UPON
ANY INFORMATION PROVIDED BY OR ON BEHALF OF SELLER OR ITS AGENTS OR
EMPLOYFES WITH RESPECT THERETO. OTHER THAN SUCH REPRESENTATIONS,
WARRANTIES AND COVENANTS OF SELLER AS ARE EXPRESSLY SET FORTH IN THIS
AGREEMENT. UPON CLOSING, BUYER SHALL ASSUME THE RISK THAT ADVERSE
MATTERS, INCLUDING, BUT NOT LIMITED TO, ADVERSE PHYSICAL OR CONSTRUCTION
DEFECTS OR ADVERSE ENVIRONMENTAL, HEALTH OR SAFETY CONDITIONS, MAY NOT
HAVE BEEN REVEALED BY BUYER'’S INSPECTIONS AND INVESTIGATIONS.

|SIGNATURES ON FOLLOWING PAGE]
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224 IN WITNESS WHEREOF, the Parties hereto have caused this Addendum to be executed and delivered as of the
225 day and year first below written.

226

227 BUYER:

228

229 THE CITY OF GRAND JUNCTION,
230 a Colorado home rule municipality

23]

232

233

234 By:

233 Name: Laurie M. Kadrich

236 Title: City Manager

237 pate: _ /0907

238 7 '

238 SELLER:

240

241 BURKE FAMILY INVESTMENT CLUB LLP.
242 a Colorado limited liability partnership
243

244

245

246 By: é?‘!bh!%:ggl!hg
247 Name: Larry Burie

248 Title: General Partner
249 Date: )

~ o
\
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RESOLUTION NO. 173-07

A RESOLUTION RATIFYING THE PURCHASE CONTRACT FOR THE PROPERTY
LOCATED AT 553 UTE AVENUE, GRAND JUNCTION, COLORADO

RECITALS:

On November 9, 2007, the City Manager signed an agreement to purchase the property
located at 553 Ute Avenue, Grand Junction, Colorado, from the Burke Family
Investment Club, LLP. The execution of the contract by the City Manager and the City’s
obligation to proceed under its terms and conditions was expressly conditioned upon
and subject to the formal ratification, confirmation and consent of the City Council.

On November 8, 2007, the owners of the property signed the purchase contract.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
GRAND JUNCTION, COLORADO, THAT:

The City, by and through the City Council and the signature of its President, does
hereby ratify the terms, covenants, conditions, duties and obligations to be performed
by the City in accordance with the contract and allocates funds to pay the Purchase
Price and all other costs and expenses necessary to perform under the contract.

PASSED and ADOPTED this 21 day of November 2007.

/s/ James J. Doody
Attest: President of the Council

/s/ Stephanie Tuin
City Clerk




Issued with Policy No.

SCHEDULE A

Amount of Insurance: $450,000.00 Policy No.: C31-0047406
Premium $1,316.00 File No. 00920926

Date of Policy: January 7,2008 at 10:40 A.M.

1. Name of Insured:

The City of Grand Junetion, a Colorado home rule municipality

2. The estate or interest in the Jand which is covered by this policy is:

Fee Simple

3. Title to the estate or interest in the land is vested in:

The City of Grand Junction, a Colorado home rule municipality

4. The land referred to in this policy is described in said instrument, is situated in the County of Mesa, State of Colorado,
and is described as follows:

Lots 13, 14, 15and 16 in
Block 139 of
CITY OF GRAND JUNCTION

Countersigned:

Aurhonzed Officer or Agent

NM 1 PA 10
ALTA Owners
Schedule A

Form 1190-15

ALTA Owners / LLH Owners
Schedule B {Colorado)

Form 1190-51



SCHEDULE B
EXCEPTIONS FROM COVERAGE

Policy No.: C31-0047406
File No. 00920926

This Policy does not insure against loss or damage (and the Company will not pay costs, attorneys' fees or expenses) which
arise by reason of:

1. Unpatented mining claims; reservations or exceptions in patents or in Acts authorizing the issuance thereof.

2. Any and all unpaid taxes, assessments and unredeemed tax sales.

ALTA Owners / LH Owners
Schedule B {Colorado)
Form 1190-51



