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whose addressis 3001 North 12th Street
Grand Junction

*County of Mesa , State of
Colorado , for the consideration of

TEN DOLLARS AND OTHER GOOD AND VALUARLE
CONSIDERATION dotlwx, in hand paid, hereby sell(s)

and convey(s) to THE CITY OF GRAND JUNCTION, a Municipal corporation
whose legal address is 250 North Fifth Street, Grand Junction
County of Mesa ,and State of  Colorado
the following real property in the County of Mesa , and State of

Colorado, to wit:

Lots 13, 14, 15, 16, 17, 18 and 19
in Block 100 of the CITY OF GRAND JUNCTION

also known by street and number as

with all its appurtenances, and warrant(s) to title to the same, subjectto 1984 taxes and all future

years, easements, rights-of-way and restrictions of record, and
special assessments, if any.

Zh g
Signed this A 7 dayof November .19 84 .

Reed C. Miller

STATE OF COLORADO,
$$
County of Mesa
The foregoing instrument was acknowledged before me in the County
of Mesa , State of ... CQlorado , this 271’6‘ day
of November .19 847 dw Réedoc ~Miller

N

Fath

My commission expires /OJAZ 6’? { k ; T(A—k 21 E{.&Q/’U

Witness my hand and ofﬁcxaEseal o

O (A,b - Notary Public
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* =ODUCER

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS
NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS CERTIFICATE DOES NOT AMERD,
LRS INC EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES BELOW.
<
.

1200 Wadsworth Blvd.

Lakewood, CO< 80215 COMPANIES AFFORDING COVERAGE

COMPANY

MR Great American Surplus Lines

COMPANY
INSURED LETTER

MacBestos LETTER
7000 E. 58th Ave. Suite 1
Commerce City, CO< 80022 COMPANY

COMPANY
LETTER

THIS 1S TO CERTIFY THAT POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED.
NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS CERTIFICATE MAY
BE ISSSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS, EXCLUSIONS, AND CONDI-
TIONS OF SUCH POLICIES.

A
B
COMPANY &
D
E

LIABILITY LIMITS IN THOUSANDS
EACH 4
OCCURRENCE AGGREGATE [

F j TYPE OF INSURANCE POLICY NUMBER gg‘;;%;,;%g% PSHCEY(W%WN

i GENERAL LIABILITY

BODILY
A: x| COMPRERENSIVE F0RM INURY 1 g $
B !, U .
. X | PREMISES QP;RATlor\S PROPERTY
: UNDERGROUND DAMAGE | ¢ $
: EXPLOSION & COLLAPSE HAZARD

" X | PRODUCTS/CONP ETED OPERATIONS
"X | CONTRACTUAL 6 CL 65304 15-28-86 5-28-87 Comenen |3 500, |$ 500.,
{ X | INDEPENDENT GONTRACTORS
| x| BROAD FORM PROPERTY DAMAGE :
X | PERSONAL INJURY PERSONAL INJURY 18 500, .
LUTOMOBILE LIABILITY BOOLY
; ANY AUTO PER PzRsON) | §
| ALL OWNKED AUTOS (PRIV. PASS)) BODLLY
— : INJURY
ALL OWNED AUTOS (QEHERCTHAN) PER ACCDENT, | $
| HiReD AuTOS PROPERTY
NOK-OWNED AUTOS DAMAGE | §

GARAGE LIABILITY Bl & PD
COMBINED | §

]

EXCESS LIABILITY
b Bl & PD

UMBRELLA FORM comeined | $ $
OTHER THAN UMBRELLA FORM

‘ STATUTORY |
WORKERS' COMPENSATION $ (EACH ACCIDENT)
AN'D $ (DISEASE-POLICY LIMIT)
EMPLOYERS' LIABILITY $ (DISEASE-EACH EN.PLOYEE)

OTHER

DESCRIPTION OF OPERATIONS/LOCATIONS/VEHICLES/SPECIAL ITEMS

Remove asbestos Cork N Embers & Athens Hotel
2nd & Main Grand Junction

ICERTIFICATE HOLDER - , CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE EX-
PIRATIOT DATE THEREOF, THE ISSUING COMPANY WILL ENDEAVOR 70O
MAIL 0”DAYS WRITTEN NOTICE TO THE CERTIFICATE HOLDER NAMED TO THE
LEFT, BUT FAILURE TO MAIL SUCH NOTIC
OF ANY KIND/QPON THE COMPANY, [

Ml AUTHORIZED R RSSZ’TATNE Q
I

City of Grand Junction
215 N. 5th
Grand Junction, CO. 81501

HALL IMPOSE NO OBLIGATION OR LIABILITY
GENTS OR REPRESENTATIVES.

wa

' © HRJACORD CORPORATION 1984

REES TR




e
19!
Pe
jod
[t
IR
Is
|2
=

- De e et o
THIS AGREEMENT, made this < day of Newvember, 1983,

by and between THE CITY OF GRAND JUNCTION, herein referred to as
"the City" and HAMBRIGHT/WHEATLAND/EASTERBERG, a joint venture,

herein referred to as "the joint venture".
WITNESSETH:

WHEREAS, the joint venture either owns or has options
on all of Block 101 in the City of Grand Junction with the
exception of Lots 9, 10, 11 and24 which are owned by the City and,

WHEREAS, tlie joint venture also has an option to
purchase Lots 13 through 19 in Block 100, in which Rlock the
City has substantial other ownership and,

WHEREAS, the parties are desirous of effecting a trade
of properties wherebv the joint venture will acquire the City's
properties in Block 101 and the City will acguire the joint
venture's options in Block 100, the net effect of the trade being
the consolidation of the parties holdings in each respective
block.

NOW, THEREI'ORE, This Agreement:

1. The City has, prior hereto, but in consideration
herecf, transferred to Hambright Corporation, agent for the joint
venture, all of the City's right, title and interest in Lots 9
10 and 11 Block 101 in the City of Grand Junction.

2. The joint venture hereby assigns to the City all
of its right, title and interest in and to Lots 13 through 19,
Block 100, pursuant to that certain option agreement between
Reed C. Miller and IDI, dated December 30, 1976 (as amended
November 7, 1977). The parties agree that the total purchase
price for such lots shall be $319,540.00 and that the City shall
be responsible for the payment of this amount. The joint venture
shall be responsible for the payment of the balance of such
purchase price, or $639,080.00. The parties shall attempt to
secure the approval of Reed C. Miller to sever the option as herein
indicated. 1In the event such approval is not forthcoming, the parties

agree that the option may be exercised by the joint venture according



to its terms and each party shall pay its share of the purchase
price, as herein indicated. At such closing, the joint venture
will thereupon convey to the City title to the above described lots,
subject to the proportionate amcunt of encumbrance set forth in
such opticon if the City elects not to pay cash for its lots. The
joint venture herebyv guarantees that the option is valid and binding
and may be exercised according to its terms.

3. On October 1, 1984, the joint venture shall pay
the City $62,500.00 in cash and the City shall convey to the
joint venture by general warranty deed, free and clear of all
encumbrances, Lot 23 in Block 101.

4. This agreement shall be binding upon and inure
to the benefit of the heirs, representatives and assigns of the
parties.

IN WITNESS WHEREOF the parties have set their hands

the day and vear first above written.

HAMBRIGHT/WHEATLAND/EASTERBERG

BY --; ‘d/L M :f‘{g 70

Jos }?H HA.WSEBRTCHT

.

SR

CITY QOF GRAND JUNCTION

' ‘
Nl ép LA
By: = /fa i / PRV, v
6 (.,;/C.Zj/ ,C"/)"’d’/ 1//{ A
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AMENDMENT TO OPTION AGREEMENT.

WHEREAS, a certain Option Agreement was entered
into December 30, 1976, by and between REED C. MILLER, of
Grand Junction, Colorado, "Optionor", and DOWNTOWN DEVELOP-
MENT, INC., a Colorado corporation, "Optionee", wherein said
Optionor gave to Optionee the option and privilege of
purchasing the following described property, to-wit:

Lots 13, 14, 15, 16, 17, 18 and 19 in

Block 100, and the West 24 feet 10 inches

of Lot 25, and all of Lots 26, 27, 28, 29,

30, 31 and 32 in Block 101, and Lots 1, 2,

3, 4, 5, and 6 in Block 101, in the City

of Grand Junction, Mesa County, Colorado;
and

WHEREAS, the parties mutually desire to amend said
Option Agreement.

NOW, THEREFORE, in consideration of good and
valuable considerations, the receipt and sufficiency of
which are hereby acknowledged, said Option Agréement is
hereby‘amended in the following respects:

1) The last sentence of Paragraph numbered 1 is

amended to read:

"Said option period shall not commence
T prior to October 1, 1984, except by ,
written agreement of the parties hereto.”

2) Paragraph numbered 5 is hereby amended to read

as follows:

"5) Possession shall be delivered at

the time of closing and utilities shall

be adjusted as of said date. During the
term of this Option, Optionor shall not
grant any new leases or create any tenancies
surviving beyond October 1, 1984, without
having received Optionee's prior written
‘consent."

EXCEPT AS HEREBY AMENDED and modified, said Option

Agreement shall remain in full force and effect.
_ EXECUTED by the respective parties this rz\ &ay

LTI A A g 9?9“1258 2889
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e0r1268 14,858

7y, T

7 Reed C. Miller

"Optionoxr"

DOWNTOWN DEVELOPMENT, INC.

‘id/{/(m( A / L5

YO\ Pre51dent7GL/ViV’”“’ 0

"Optionee"
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THIS OPTION AGREEMENT, m&de and entered into this
3orH day of December, 1976, by and between REED C. MILLER of
Grand Junction, Colorado, "Optionor", and DOWNTOWN DEVELOPMENT,
INC., a Colorado corporation, "Optionee", WITNESSETH:

WHEREAS, Optionee is attempting to obtain title to
various properties between Colorado and Rood Avenues and
First and Third Streets in Grand Junction, Colorado, herein-
after referred to as "the superblock", and construct thereon
a commercial building development, and

WHEREAS, Optionor owns the following described
property within said superblock area, to-wit:

Lots 13, 14, 15, 16, 17, 18 and 19 in Block 100,
and the West 24 feet, 10 inches, of Lot 25, and
all of Lots 26, 27, 28, 29, 30, 31 and 32 in

Block 101, and Lots 1, 2, 3, 4, 5 and 6 in Block
101, City of Grand Junction, Mesa County, Colorado;

and
WHEREAS, Optionor is willing to give Optionee an

option to purchase Optionor's said real property on the terms
and conditions hereinafter set forth.

NOW, THEREFORE, IT IS HEREBY AGREED:

1) For and in consideration of the sum of Ten
Dollars, receipt of which is hereby expressly acknowledged by
Optionor, and in further consideration of the efforts of
Optionee to accomplish said superblock concept, and of the
options obtained by Optionece from other third party owners
of property within the superblock area, Optionor does hereby
give to Optionee an option to purchase Optionor's said real
property at any time within a 90-day period (hereinafter
called the "option period") commencing upon delivery by
Optionor to Optionee, on or before October 1, 1984, of
written' notice of Optionor's election to commence the option
period, or, in the absence of such declivery, commencing
October 1, 1984. Said option period shall not commence

prior to January 1, 1979, cxcept by written agrecement of
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the parties hereto.

2) Said option may be exercised by written notice
from Optionee to'Optionor of Optionce's intention to exercise
the option delivéred to Optionor at any time during the option
period. In the event of receipt of said notice from Optionee,
Optionor shall, within five (5) days of receipt of said notice,
notify Optionee of his election to accept payment in cash or
cash in installments to be specified by Optionor as follows:

A maximum of 29% of the purchase price at

the time of closing, and the balance

in annual payments thereafter with interest

.on the declining balance at the rate of B%

pPer annum.
Closing shall be within thirty (30) days of the end of the
option period.

3) In the event of the exercise of this option by
Optionee, Optionor will make conveyance of merchantable title
evidenced by an abstract of title certified to date of closing,
or title insurance at Optionor's election, and at Optionor's
expense. Adjustments as to property taxes and special
assessments will be made to the date of closing.

4) In the event of the exercise of this option,
the purchase price shall be $645,300.00, if exercised prior
to January 1, 1979, or, if exercised at a later time, shall
be determined as follows:
In 1979 the price shall be 10% greater than that agreed for exercising in 1978;
In 1980 the price shall be 8% greater than that agreed for exercising in 1979;
In 1981 the price shall be 7% greater than that agreed for exercising in 1980;
In 1982 the price shall be 67 greater than that agreed for exercising in 1981;
In 1983 the price shall be 5% greater than that agreed for exercising in 1982;
In 1984 the price shall be 5% greater than that agreed for exercising in 1983.

5) Possession shall be delivered at the time of
closing and utilities shall be adjusted as of said date. During
the term of this option, Optionor shall not grant any new leases
or create any tenancies surviving beyond January 1, 1980, without
having received Optionee's prior written consent.

6) All personal property is excluded from the.terms

of this option.
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7) The option herein contained is specifically
subject to the following conditions to be met by Optionee:

a) The sum of $12,906.00 shall be paid by

Optionee to Optionor on or before May 1, 1977,
which sum shall be applied upon the purchase price
in the event that Optionee excrcises the option
herein contained.

b) Prior to July 1, 1977, Optionee shall have

obtained title, or effective options to purchase

title, to 51% or more of the property included

within the superblock area and have delivered to

Optionor a list of said properties and recording

data with reference to the recording of options,

or conveyances of said property to Optionee.
It is expressly agreed that if either of said conditions con-
tained in this Paragraph 7 are not met by Optionee within the
times specified, Optionee shall then be required to furnish
Optionor with a written release of the option herein contained,
effectively releasing Optionor's said real property from the
lien created by this instrument.

8) Any dispute arising under, out of, in connection
with or in relation to this agreement or the making or validity
thereof, or its interpretation, or any breach thereof, shall be
determined and scttled by arbitration in Grand Junction,
Colorado, pursuant to the rules of the American Arbitration
Association then existing; provided, howevef, that any
arbitrator or arbitrators appointed hereunder shall be
realtors doing business in the County of Mesa and State of
Colorado. Any award rendered shall be final and conclusive
upon the parties, and a judgment thereon may be entered in any
court, state or federal, having jurisdiction. 1In addition to
the rules of the American Arbitration Association, Rule 109 of
the Colorado Rules of Civil Procedure and C.R.S., 1973,
§13-22-101, et seq., shall govern. The losing party shall
pay all costs of arbitration which shall include reasonable
attorney's fees incurred by the prevailing party.

9) Each party agrees to hold harmless and indemnify

the other party against broker fees or finder fees by any
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third party by reason of the transaction contemplated by this
agreement.
10) Time shall be of the essence of this agreement.
Wherever written notice is provided for herein, such notice
shall be deemed given when depositcd in the United States
mail, postage prepaid, certified mail with return receipt
requested, addressed as follows:
Reed C. Miller
3001 North 12th Street - #7
Grand Junction, Colorado 81501
Downtown Development, Inc.
443 North 6th Street
Grand Junction, Colorado B81501.
Nothing herein shall preclude notice by personal delivery if
written receipt of such notice is given. Notice of change of
address shall be given in the same manner as other notices.
11) This agreement shall be binding upon and inure
to the benefit of the heirs, personal representatives and
assigns of the parties hereto.
12) This agreement is performable in the County of
Mesa, State of Colorado, where venue for arbitration or legal
actidn, as the case may be, is expressly laid. Modifications
or amendments to this instrument shall be effective only if
made in writing and executed by the parties with the same

formality as and by making reference to this option agreement.

EXECUTED by the respective parties the day and year

AL

{
Reed C. Miller

first above written.

"Optionor"
DOWNTOWN/DEVELZ,DM b{/ﬁé.
: W e //:3
By )//{, S\/ 7 e /
, //) 7 "~ President
Attest: e
(;)7/( ‘\,/\__/%/( ¢
{Secretary

"Optionee"



PURCHASE MONEY MORTGAGE

Dated: October 1, 1984

The City of Grand Junction, a municipal corporation of the
State of Colorado, acting by its President of the City Council,
hereinafter referred to as "Mortgagor'", in consideration of TEN
DOLLARS and other good and valuable consideration, receipt of
which is hereby acknowledged, does hereby sell, grant, bargain
and convey to Reed C. Miller, or his heirs, administrator,
executor or assignee, hereinafter referred to as "Mortgagee", in
fee simple the real property situate in the County of Mesa, State
of Colorado, and described as follows:

Lots 13, 14, 15, 16, 17, 18 and 19 in Block 100
CITY OF GRAND JUNCTION.

To have and to hold the same together with all and singular
the appurtenances and privileges thereunto belonging or
appertaining, and all the estate, right, title, interest and
claim whatscever of the Mortgagor either in law or egquity to the
proper use, benefit and behalf of the Mortgagee, his heirs,
administrator, executor or assignee. And the Mortgagor hereby
warrants that it is well and truly seized of good and
indefeasible title to the real property described herein, in fee
simple, free and clear of liens and encumbrances, except the
Mulder lease.

This Mortgage is given to secure a Purchase Money Promissory
Note between the parties of even date herewith in a principal
amount of $257,040.00, bearing interest at the rate of 8% per
annum.

Mortgagor's Entitlement to Release of Mortgage Lien

Mortgagor shall be entitled to a release of the mortgage
lien evidenced hereby upon payment of all designated principal
set forth above together with interest.

Mortgagee's Rights in the Event of Nonpayment by the City

In the event the City fails to make the payment of principal
under said Note, then, in such event, the Mortgagee, or his
heirs, administrator, executor or assignee, shall be entitled to
all right, title and interest in said real property and shall as
soon as 1s practicably possible and within an amount of time as
is commercially reasonable, sell the subject property in its
entirety:; the proceeds of such sale shall first be applied by
Mortgagee, or his heirs, administrator, executor or assignee, to
the payment of the principal under said Note, and the expenses
associated with such sale; any and all remaining proceeds shall
be disbursed to the City by Mortgagee, or his heirs,
administrator, executor or assignee.



Remedies Available to Mortgagee

No term or language within this Purchase Money Mortgage
shall be construed to in any way limit the rights of or remedies
available to the Mortgagee, his heirs, administrator, executor or
assignee, as provided by law.

Qualification

Nothing herein shall be construed as creating an obligation
or debt of the City of Grand Junction, State of Colorado, and in
no event a commitment, liability or obligation thereof as may be
prohibited by the State Constitution or statutes. The rights of
the Mortgagee under this Mortgage are limited to the real
property which the Mortgage encumbers. No judgment, deficiency
or otherwise, may ever be sought or obtained against the
Mortgagor.

IN WITNESS WHEREOF, the Mortgagor has caused these presents
to be executed under seal on this lst day of October, 1984.

CITY OF GRAND JUNCTION

/ydzﬂf ,/ﬁnfw:fu‘/.«,fz/”ﬁﬁﬂ’ President of the Council
“City Clerk - 4

STATE OF COLORADO )
SS
COUNTY OF MESA )

The foregoing document was acknowledged before me, a Notary
Public for the above County and State, on the Vi day of
Jitzed2s s, 1984, by J. P. MIKE PACHECO as President of the
Council, and attested by NEVA B. LOCKHART as City Clerk, both for
the Clty of Grand Junction, a municipal corporation.

Witness my hand and official seal.

My Commission expires: (Zplg//ﬂ /747
Vi

/
\//“éz , }/)7@ s
Notary Publlc : }
Address: X524 7]. DU Bt
gQ%é«ﬂL?%%Cﬂib’C&




PURCHASE MONEY PROMISSORY NOTE

Dated: October 1, 1984

FOR VALUE RECEIVED, the City of Grand Juncticn, a municipal
corporation of the State of Colovrado, acting through its
President of the City Council (the "Maker"), promises to pay to
the order of Reed C. Miller, his heirs, administrator, executor
or assignee, (the "Payee"), the sum of TWO HUNDRED FIFTY-SEVEN
THOUSAND FORTY DOLLARS ($257,040.00), payable as follows:

Five level principal payments of $51,408.00 each on
October 1, 1985, 1986, 1987, 1988 and 1989, and

On the same dates, payment of all interest, computed
at 8% per annum, that has accrued on the cutstanding
principal balance during the previous year.

Upon payment of principal and interest, the Maker shall be
entitled to release of the real property pledged pursuant to the
terms of that certain Purchase Mcney Mortgage executed of even
date herewith wherein the Maker is the mortgagor and Reed C.
Miller, his heirs, administrator, executor or assignee, 1is the
mortgagee. And all persons to whom these presents may come are
referred to the Mortgage for its effect upon the within Nete for
procuring the release of property from its Mortgage lien.
Specifically, reference is made to the fact that, as set forth in
said Mortgage, in case of the failure of the Maker hereof to make
the designated payment of principal hereunder as the same matures
and becomes due, there shall be no further obligation of the
Maker to pay the balance then due under the Note and the only
recourse of the Payee or his assignee is against the real
property pledged pursuant to the Mortgage, and in accordance with
the terms and conditions thereof.

This Note is secured by said Purchase Money Mortgage
pledging certain real property located in Mesa County, Colorado,
on this 1lst day cof October, 1984.

CITY OF GRAND JUNCTION

Attest: (CM
) ) VA ey Q QMP & |

L /;,f\/ r'/yﬁ//ﬂ;*“ﬁ//ﬁ/i Prbgldent of the Council
Clty Clerk / /
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E.Sawvers CLKAREC Mesa Couwnrty CO

BOOK 1741 PAaGE
KENOW ALL MEN PY THESE PHESENTS: That, Whereas,

THE CIPY OF GRAND JUNCTION, u municipal rorvporation of the
State of Colorado, of the County of Mesa in the State of
Colorado, by PURCHASE MONEY MORTGAGE dated the last day of
October, 1984, and duly recorded in the O0ffice of the County
Clerk and Recorder of the County of Mesa in the State of
Colorado, on the 17th day of December, 1984, in book 1521 at
page 201 of the records, in said office, encumbered Lots 13
thru 19 inclusive, in Block 100, City of Grand Junction to
secure the payment of the indebtedness mentioned therein.

AND WHEREAS, Said indebtedness has been paid and the
purposes of said Purchase Money Mortgage have been fully
satisfied;

NOW, THERHEVFORE, a! the request of the legal holder of
the indebtedness secured by said Purchase Money Mortgage, and
in consideration of the premises, I, Reed C. Miller, of said
County of Mesa, do hereby remise, release and quit-claim unto
the City of Grand Junction, a Municipal Corporation, owner,
and unto the heirs, successors and assigns of said owner or
ovwners forever, all the right, title and interests which T
have under and by virtue of said Purchase Money Mortgage in
and to the said real estate in said Purchase Money Mortgage
particularly described, reference to which is hereby made by
greater certainty.

TO HAVE AND TO HOLD the same, together with all and sin-
gular the privileges and appurtenances thereunto belonging
forever. AND FURTHER, that the said Purchase Money Mortgage
is, by these presents, to be considered as fully and abso-
Tutely vreleased, cancelled and forever discharged.

WITNESS my hand and seal this 24th day of April 1989.

STATE OF COLORADO, i
)} ss
County of Mesa )

The foregoing instrument was acknowledged before me this
24th dav of April, 1989, by Reed C. Miller.

My commission expires

Witness my hand and official seal.

g5 G- /35

S57



September 11, 1984

Kirk Rider, Esq.
200 Grand Avenue
Grand Junction, Colorado 81501

Re: Reed Miller Property

Dear Kirk:

A short time ago, we spoke concerning the City's option on
lands owned by Reed Miller, a client of your firm, The
option is to be exercised prior to October 1, 19284, When
last we contacted Reed, he was willing to make almost any
kind of an arrangement on the properties. We would like
to explore with him and you what might be done.

Would it be possible to meet sometime later this week or
early next week with you and Reed? I will await your call,

Sincerely,

Gerald J. Ashby
City Attorney

GJA:jc



City of Grand Junction, Colorado
81501-2668
250 North Fifth Street

9/28/84
TO: Kirk Rider )
FROM: Gerald Ashby ¢ %4

Check enclosed for $62,500.00 to Reed Miller. Please go
forward with preparation of your documents. I will complete
our documents as soon as I return from vacation, October 15th.

GJA:jc
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“r. Gerald Ashby

City Attorney

25C North Fifth St.,

Grand Junction, Colorado, 81501

Dear Mr. Ashby:

Thanki: you for the check received today
as down payment on lots 13-19, block 100.

I am writing Mel Mulder of Cork ,N Embers
informing him that the city will be purchasing his property
as of today.

His rent is paid up through September, 1984,
He is responsible for all maintenance and utilities.
According to his lease through Dec. 31, 1984, his basic
rent is $920 per month plus $123 per month on 1984 taxes.
He thus pays a total of $1043 per month.

His tax increment as been figured on this
basis: 1953 taxes were $1108.49; he pays the difference
eacth {¥€ar betvweem ciurrent taxes and the above figure which
is approximately $123 per month. At the end of each year
we ad jiust for the actual figure.

I shall look forward to hearing from you
and Kirk Rider in the near future.

Yours trul
:% very truly,

Al e

3001 North 12th St., #7
Grand Junctikn, Colo. 81501

Y

Copy to Mel Mulder.

~
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October 17, 1984

Kirk Rider, Esqg.
200 Grand Avenue
Grand Junction, Colorado 81501

Pe: Reed C. Miller Transaction

Dear Kirk:

Pleass review the enclosed Purchase Money Promissory
Nate and Purchase Mrney Mortgage in the above matter,

If the enclosed documents meet with your approval, let
me Ynow and we will set a closing date.

Yours truly,

Gerald J. Ashby
City Attorney

GJA:ic
Encloasures




YOUNGE & HOCKENSMITH

FRA?‘SX:‘A,GHOCKENSMITH PROFESSIONAL CORPORATION
1OCKeNs OF COUNSEL
JAM?SlRSK. S]ADSEERBOLT ATTORNEYS AT LAW THOMAS K. YOUNGE
RONALD W, GIBBS 200 GRAND AVE., SUITE 500
TERRY.D_ SLA%_E!‘JRG GRAND JUNCTION, COLORADO 81502-1768

303-242-2645

October 29, 1984

Gerald J. Ashby

City Attorney

City of Grand Junction
250 North 5th

Grand Junction, CO 81501

Re: Reed Miller Transaction
Dear Jerry:

I have reviewed the Purchase Money Mortgage and Special
Obligation Promissory Note we picked up at your office last week.
The mortgage is perfectly satisfactory in these circumstances. I
propose to describe the payments to be made under the note some-
what differently, by substituting the following language for the
indented language contained in your note:

(a) S5 level principal payments of $51,408 each on
October 1, 1985, 1986, 1987, 1988, and 1989,
and

(b) On the same dates, payment of all interest,
computed at 8% per annum, that has accrued on
the outstanding principal balance during the
previous year.

The purpose of these changes is to make clear that the stated
annual payment amounts are principal only and will be augmented
by payments of interest which will decline over the term of the
note.

I enclose for your review a copy of the Warranty Deed we
propose to deliver. If that Deed, and my suggested changes to
the Note, are acceptable, we will close at your convenience.

Very truly yours,

YOUNGE & HOCKENSMITH
Professional Corporation

VS

Kirk Rider

dk
Enc.
cc: Reed Miller



Gerald J. Ashby
October 29, 1984
Page 2

P.S. Jerry, Transamerica Title has promised to send you a copy
of the title commitment they furnished to us. There appears to
be a party wall agreement between Lots 19 and 20. Our Lot 19
does not have a structure on it, so I don't expect you to have a
problem with the agreement. Otherwise, the title seems unexcep-
tionable.




November 21, 1984

Kirk Rider, Esg.
P. O. Box 1768
Grand Junction, Coloradso 81502

Re: Reed Miller Transaction

Dear Kirk:

I am enclosing the City's Note and Mortgage on the Reed
Miller transaction.

It is my understanding that you will prepare and
furnish us with the Deed and will prepare a simple
closing statement covering taxes and other
considerations.

Very truly yours,

Gerald J. Ashby
City Attorney

GJA:jc
Enclosures



SELLER:

BUYER:

PROPERTY:

Purchase Price

CLOSING STATEMENT

November 29, 1984
REED C. MILLER

THE CITY OF GRAND JUNCTION, a Municipal
corporation

Lots 13, 14, 15, 16, 17, 18 and 19 in Block
100 of the CITY OF GRAND JUNCTION.

$319,540.00

By Note and Mortgage 257.040.00

Balance paid by Buyer's check 9/26/84 $ 62,500.00

Adjustment for Taxes: Adjustment of 1984 taxes

to be made upon receipt of
property tax notice in 1985.
1984 taxes will be prorated
the date of closing.

———— v ——— —————— —— . —— . — . P G — Ty —— —— - T Y — i — Gy S e - - e —— - —

SELLER'S EXPENSES: BUYER'S EXPENSES:

Title Insurance $622.00 Mortgage Insurance $ 20.00
Recording Mortgage 6.00 Recording Warranty

2 Tax Certificates 10.00 Deed 3.00

$638.00 TOTAL $ 23.00

CITY OF GRAND JUNCTION

, IS
N

W/%:/— By [\, )];\k 2 | &Mﬁ’”

~ Reed'C. Millex, Seller 7 Predident of the Council

Buyer



January 28, 1985

Kirk Rider, Esq.
200 Grand Avenue
Grand Junction, Colorado 81501

Re: Reed Miller Transaction

Dear Kirk:

I received a call from Reed Miller last week indicating
that the City owed him some $1,100.00 or more as he

had paid the County Treasurer for the months of October,
November and December for the taxes on the property
that the City is purchasing.

As you are aware, we owe no taxes after October lst.
I think it would be easier for you to get back from
Géna the monies paid. Let me know what transpires.

I don't think we have finally concluded this matter
as to the figures owed back and forth.

Sincerely,

Gerald J. Ashby
City Attorney

GJA:jc
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COMMITMENT FOR TITLE INSURANCE

ISSUED BY

Transamerica Title Insurance Company

AMOUNT PREMIUM
" Younge, Hockensmith, Griffin, B OWNER $ 319 54000 §. 622 Q0%*
Rider : MORTGAGE $ $
ADDITIONAL CHARGES s
1k .3 COST OF TAX CERTIFICATE $__10.00
L Attn: Kirk Rider 4 SURVEY COSTS $
TOTALS §
Your Reference CC’s To:
No. 6814772 C 722.00
100.00 Abstr. Surrender
Sheet 1 of 622.00

COMMITMENT TO INSURE

Transamerica Title Insurance Company, a California corporation, herein called the Company, for a
valuable consideration, hereby commits to issue its policy or policies of title insurance, as identified in
Schedule A, in favor of the proposed insured named in Schedule A, as owner or mortgagee of the estate or
interest covered hereby in the land described or referred to in Schedule A, upon payment of the premiums
and charges therefor; all subject to the provisions of Schedules A and B and to the conditions and stipula-
tions attached. '

~ Customer Contact: __Karen Anderson By _ Nathaniel B. Fay
Phone: 242-8234 AUTHORIZED SIGNATURE
The effective date of this commitment is__October 3 19 84at7:00 A M.

At which time fee title was vested in:

REED C. MILLER

SCHEDULE A
1. Policies to be issued:
(A) Owners’:

CITY OF GRAND JUNCTION

(B) Mortgagee's:

Form No. C-142.1 Rev. 7-1-81



SCHEDULE A —Continued

2. Covering the Land in the State of Colorado, County of Mesa
Described as:

Lots 13, 14, 15, 16, 17, 18, and 19 in
Block 100 of
the CITY OF GRAND JUNCTION, .

Form No. C-142.2
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T co  LTIC

ORDER NO. 6814772

SELLER Miller, Reed C. ]
BUYER City of Grand Junction
LENDER Younge & Hockensmith

PERSON ORDERING ke

SCHEDULE NO.
2945-143-13-006

1983GEN TAX PAID 2,023.41

19__MOBILE HOME TAX PAID

19___SPECIAL ASSESSMENT PAID

19__IMPROVEMENT DISTRICT PAID

RETURN ALL COPIES TO TREASURER'S OFFICE
REQUEST FOR TREASURER'S CERTIFICATE OF TAXES DUE

STATE OF COLORADO
COUNTY OF MESA

-1 the undersigned, do hereby certify that the entire amount of

taxes and assessments due upon the parcels of real estate
described below, and all sales of the same for unpaid taxes or
assessments shown by the books in my office, from which the
same may still be redeemed, with the amount required for
redemption, are as noted herein;

DESCRIPTION OF TRACT OR LOT TAX AS OF OATE OF CERT
Lots 15 to 19 inc 1R3 GENERAL TAX none
Blk 100 . 18] 3 MOBILE HOME TAX none
Grand Junction 1R/ SPECIAL ASSESSMENT : one

PENALTY one
IMPROVEMENT DISTRICT none
PENALTY none
IN FULL OF ALL FUTURES one
OUTSTANDING TAX SALES none
WITH ENDORSEMENTS THEREON
ADVERTISING FEE ane
CK ‘ TOTAL DUE one

CERTIFIED DATE

10-9- 19 84

GENA M. HARRISON
e p—a cMesa County Treasurer
sl TEVE GIT OF B4 = (i
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paTE . 10/5/84
TiTLe co. __TTIC
ORDERNO. ___ 6814772

SELLER Miller, Reed C.
suver _ City of Grand Junction
LENDER Younge & Hockensmith

PERSON ORDERING _KC

SCHEDULE NO. 2945~

-143-13-007
1983GEN TAX PAID T 2,640.75
19__ MOBILE HOME TAX PAID
19__ SPECIAL ASSESSMENT PAID

19__IMPROVEMENT DISTRICT PAID

RETURN ALL COPIES TO TREASURER'S OFFICE
REQUEST FOR TREASURER'S CERTIFICATE OF TAXES DUE

STATE OF COLORADO
COUNTY OF MESA

1, the undersigned, do hereby certify that the entire amount of
taxes and assessments due upon the parcels of real estate
described below, and all sales of the same for unpaid taxes or
assessments shown by the books in my office, from which the
same may still be redeemed, with the amount required for
redemption, are as noted herein;

DESCRIPTION OF TRACT OR LOT TAX AS OF DATE OF CERT.
Lots 13 & 14 1983 GENERAL TAX none
B.lk 100 183 MOBILE HOME TAX none
City of Grand Junction 184 SPECIAL ASSESSMENT none

PENALTY none
IMPROVEMENT DISTRICT njone
PENALTY none
IN FULL OF ALL FUTURES njone
OUTSTANDING TAX SALES none
WITH ENDORSEMENTS THEREON
ADVERTISING FEE one
CK TOTAL DUE one

CERTIFIED DATE

10-9- 84
19

GENA M. HARRISON

Mesa County Treasurer

Lt T P ol
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- Payable by Eebruary 28th in

' 1.

Value as of Janue,
'y

Me
sa County, State of Coloraao

N Retain This Port -
s Portio
for your Receipt "
PROPERTY OWNER

”ILLER EEED C

1984 Lt
PARCEL NUMBELTUED!

N
5—143-13— 007
SALE
* FROM PREVIOUS UNPAID TAXES

10108

ggﬂl N 12TH ST Hp 7
RAND JUNCTION cp

LEGAL DESCRIPTION
LOTS 13 + 1 LCAON OF PROPERTY (Descripti 51501
LK 100 GRAND JUT ncomplete)

PROPERTY - '

REAL LAMND m
B
EAL IMHPY 8. 340 -
22,630 rl4. 33 NESA © )
193828 SchnoL poen Sig
e 31 Sl - 31
CITY OF ¢ _ 1.813 85
nise . CRHDICT 247 mg
244 69

petacn Cutiout e = = -
For detailed instruction read back of first sheel.

Fuli Payment Due and
Payable by April 30th in
£ .30 The Amount of Z,

ond Instaliment Due and
payable by July 31stin
76 31 The Amount of 1.3

1st Instaliment Due and

™D

5

[N
fag)
ra
fup]
-

The Amount of 1,

REAL PROPERTY REAL PROPERTY PEAL PROPERTY

PARCEL

EQ45~14313—DD?5

PARCEL

Sa45-14313-0075

PARCEL

EQWS‘lﬁﬂlﬂ-DU?S

penaltes Penalties penalties —————

Advertising ————————— Advertising ——————————— Advertising """
Fees e Fees - Fees e
Total Paid — Total Pad — Total Pad "



1984 Taxes based on Assessed
Value as of January 1, 1984.

Mesa County, State of Colorado

DUE YEAR MILL LEVY

Retain This Portion .
for your Receipt

1954 85.651 "
PARCEL NUMBER 6 MILLER REED C

SIH5-143-13-006

TAX SALE # FROM PREVIOUS UNPAID TAXES

3001 M 12TH 5T - WO 7
GRAND JUNCTION CO

LEGAL DESCRIPTION OR LOCATION OF PROPERTY (Description may be incomplete)

LOTS 15 TO 19 INC BLK 100 GRAND JUNCTIOM

PROPERTY VALUE AMUNT DUE

REAL LAMD
REAL INpPY

1st Installment Due and
Payable by February 28th in
The Amount of

REAL FROPERTY

PARCEL

2945-14313-00k7

Penalties
Advertising
Fees
Total Paid

20,840 1,
2,890

TEY .97
247.53

__TAC | | PROPERTY OWNER |

Detach correct numbered stub relating to your payment.
For detailed instruction read back of first sheet.

2nd Installment Due and
Payable by July 31stin
The Amount of

REAL FROPERTY

PA

RCEL o
2945-14313-00k7

Penalties
Advertising
Fees
Total Paid

81501
DISTRIBUTION:OF YOUR. TAXES

HLfSH COLIMTY 418 . 6(
SCHOOL DIST. 51 1.236 57
CITY 0OF GRND JCT 169.8Y4
MISC. 18745

Full Payment Due and

Payable by April 30th in

The Amount of 2. 03, 50

1.016. 24

REAL PROPERTY

PA

RCEL
2945-14313-00k7

Penalties
Advertising
Fees
Total Paid
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DATE /7[2 yd we AT
WHILE YOU WERE OUT

M il D %7—/7

mouag?@ e

C TELEPHONED . PLEASE CAII)\\
<0
RETURNED YOUR CALL | ~T\WILL CALL AGAIN
CAME TO SEE YOU il \NTS TO SEE YOU
WILL RETURN TO SEEYOU uRGHT
MESSAGE/’/ Y. \
l ,_AM I \




