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WARRANTY DEED

Bryon R. Moore and Brenda C. Moore, Grantors for and in consideration of the sum of
Two Hundred Sixty-Nine Thousand Nine Hundred and 00/100 Dollars ($269,900.00), the
receipt and sufficiency of which is hereby acknowledged, have sold, granted and conveyed,
and by these presents do hereby sell, grant and convey to The City of Grand Junction, a
Colorado home rule municipality, whose address is 250 North 5th Street, Grand Junction,
Colorado 81501, Grantee, its successors and assigns forever, the following described real
property in the County of Mesa, State of Colorado, to wit:

The West 2 of Lot 19, all of Lot 20 and the East 13 feet of Lot 21 in Block 139, City of
Grand Junction, Mesa County, Colorado.

TO HAVE AND TO HOLD the premises aforesaid, with all and singular the rights,
privileges, appurtenances and immunities thereunto belonging or in anywise appertaining, unto
the said Grantee and unto its successors and assigns forever, the said Grantors hereby
covenant that they will warrant and defend the title to said premises unto the said Grantee and
unto its successors and assigns forever, against the lawful claims and demands of all persons
whomsoever.

Executed and delivered this _ | ,5 day of Qx N ?, WX , 2007.

Brenda C. Moore

State of Colorado )

County of Mesa )

The foregoing instrument was acknowledged before me this ]3 day of
pb\éo_ , 2007, by Bryem-R—eere-and Brenda C. Moore.

! JESSICA MILLER
- . NOTARY PUBLIC
My commission expires: _| XA ~5-©9 E‘ STATE OF COLORADO

Witness my hand and official seal. M; Commission Expires 12/05/2009

County of Mesa

Notary Public
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NOTARY ACKNOWLEDGEMENT

STATE OF OREGON
County of (lackamas

The foregoing instrument was acknowledged before me this day of Hua u 54 ) (&m 2007
by BRYON R. MOORE

OFFICIAL SEAL

S 5 | N o wsu\ BROWER
My Commission expires-Jan S Z0oil S/ PUBLIC-OREQON
Witness my hand and official seal. \ / c “"“

/  Notary Public

Form 518 01/14/03 NOTARY.ACK NOTARY ACKNOWLEDGEMENT {5304398>
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THIS FORM HAS IMPORTANT LEGAL CONSEQUENCES AND THE PARTIES
SHOULD CONSULYT LEGAL AND TAX OR OTHER COUNSEL BEFORE SIGNING.

Date; ___July20, . 2007

1. AGREEMENT, Buyer agrees to buy and the undersigned Selier agress to sell
the Proparty defined below on the terms and canditions set forth in this Contract,

2. DEFIMED YERMS.
11 e mue_ Buyarwﬂltake‘htiatomamalpmponydmnbedbebwum
0 tl, s A . ¢ j

VR I AW -

14 b.  Sollors, Seliers arc Brvon B, Moors and Rranda C. Moors,
i6 e.  Propurty. The Property Is the following legally described real estate:

18 » Weat haif of Lot 19, all of Lot 20 and the East 13 feéet of Lot 21 in
19 Block lw.%memddmcﬁon:

21  Togsther commonly Known as 644 Piikin Avenue, Grand Junotion, CO 81501.

23 Each of the foregoing Parcels shall be convayed 1o Buyer together with all of the
24 Interaste, aaaemionte, fights, benefite and privilagas appurtenant thereto.

26 d.  Datps and Deadiines.
27 — ‘
[ ftem No. [ Reference | Eveni Dute or Deediine |
1 §s Titie Deagdline A 38,2007
2 6a. Tile lon Deadiine Auguet 10, 2007
3 G, Oﬂ-ﬂecnrd Mullers Deadline Auguet 3, 2007
3 £ob. Ofi-Record Matters Oblection Deediine | August 10, 2007 |
3 7 Sgllar's Fropsnty Disclosure Deadiing July 31, 2007 |
6 . inapaction Objedtion Deadline A 10, 2007
7 Tc, Resolution Dead Auguat 15, 2007
8 310, w Ratification Daadiine August 22, 2007
9 I oaing Date .. August 24 '“:VJ
10 13 Possession Date Augjist 24, 200
11 13 Possession Time 5:00 pm. M.S.T. |
12 25 Accepita m,ggggljng Date Juuze, 2007 |
13 [ ¥2] Acceptance Desdiine Time p.m. M.5.T.
28 '
29 s.  Atschments. The following exhibits, attachments and addenda are &
30 part of this contract’ Attachumrentt “A”: Seller’s Property Discloawre and
3 Attachmend “B™: Warranty Dasd
32
33 f. Applicoblity of Temme, A chsck or similar mark in a box eans that
3; such provision Is applicable. The abhraviation “N/A™ means ngt applicable.
3.
3 3. ING N D EX
37
" as o The purchase price inciudes me following ltems (“Inclusiona”):
ig (1) Elxuras None.
41 b.  Inghumepnis of Trangter. The Inclusions ara to ba conveyed at Closing
42 froa and clear of alf taxes, liens and encumbrancas,
43
:‘5‘ c.  Excivsions The following attached fixtures are excluded from this sale:

The clawfoot Doshtul in+he

back house and <he bethrgom
S0k M g/\/




06/26/2087 B3:52 9782421518 MOORE FAMILY

07/20/2007 0838 Fax

38

$0
51
32
53

53
56
37
1]
59

61
63
63
66
&7
69
7
72
T3
4
5
76

8
79

81
82
B3

85
87
38
89
91
9

95

98

4.  PURGHASE PRICE AND TERMS, The Purchase Price sat forth below ehall be
payabie in U.8. Dollars by Buyer as follows:

@ooaseis

kem No. | Referenca | om

1 §4 Purchase Price
2 g 4u Eamest Monay
3 §4b Cash at Closi

4 TOTAL

This offer Js aubject to tha discliosure of exiting lease terms and is coneiderea aa it
vacant.

a. Eprnest Mooey. 1he Eameet Money sst forth In thia Seotion, In the form
of Buyer's check, i3 part payment of the Purchase Price and shall be payable to and
held by Land Titte. Inc, (“Closing Company”), in #ts trust account, on bahalf of both
Seller and Buyer. The pantios authortxe delivary of the Eamast Money to the Closing
Company at or befors closlng.

b, Caeh 6t Closing. Af amounts pald by Buyer at Closing Ingluding Cash at
Gloalng, plus Buyers ciosing oosis, shall be in furids which comply with afl applicable
Colorado lews, which include Buyar's check, cash, electronic tranafsr funds, certifiad
check, savings and foan tolier's check and cashiars check ("Good Funds”™).

5. EVIDENCE OF TITLE. On or bafore Title Deadliine (§2d, hem 1), Sellar shall
cause 1o be fumished to Buyar's City Attomay with a copy to Buyers City Real Estate
Managor. at Seiler's expense, 1 eurmant commitment for owner's titls insurance polioy
("Titie Commitment”) in an amount equal to the Purchasa Price, togather with true and
legible coples of all instnuments referred to therein, including, byt not limited to, true and
legibla copies of any piats, declarations, covenants, conditions and restrictions
deycribing, affecting or burdening the Property and trus and leyible copies of any othor
doouments listed in the schedule of axceptions ("Exceptions®). Seller shalt have the
obligation to fumish the documents pumsuant to this aubsaction without any request or
gemarkd by Buyar, The Title Commitment logether with copies of such documents
fumished pursuant to this Suction shall constitite the title documents (‘Title
Documents®). The Title Commitrnant shali commit ta deleta or insure over the standard
oxcoptons which relate to;

(1) partiea in possession,

{2) unrecorded easementa,

{3) survey matters

{4) any unrucorded machanics’ lisng,

(8) unpaid taxes, assesements and unredesned tax sales prior to year of
Cloging, and i

(6) gap period (affective date of the Title Cotmmimant to the date the dead
is recorded).

Any additional premium expense 1o obtaln this additional coverage shall be pald
by Selier. Saler shall cause the tile insurance policy to ba delivered to Buyer g soon
as practicable, at or after Closing.

8. TILE.

a.  Thie Roviow, Buyer shall have tha right 1o inspect the Tiie Documents.
Written notice by Buyer to Seller of unmerchantablity of ttie or of any other
unsetisfactoty condition shown by the Title Documents shall be signad by or on behalf
of Buyer and givon to Salier on or before the Titie Objection Deadline (§24, tem 2), or
within five (5) busginess days wfter receipt by Buyer of any Tile Document(e) or
endarsemant(s) adding new Exception(e) to the Title Commitmant together with & copy

Taxo 2 ef?
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100 of the Title Document(s) adding mew Exception(s) to thle, whichavar is lataer. If Buyer
101 does not mail ita notice by the date(s) specitied abave, Buyer shall be desemed to have
102 acceptad as satisfactory the condition of title as disclosed by the Title Documents,

104 b. W@M&ﬂm Seller shafl delivar to Buyer,
§65 on or beloms the ord Mattera Doadline (§2d, Item 3), fnue copies of all lease(s)

106 and survay(®) in Sellers possession peraining to the Property and ehall disclose to
107 Buyer all easements, lierts or other titte maitem not shown Uy‘me public recards of
108  which Sellerhas actual knawiedge. Buyer shall have the right to inspect the Property to
109  detenming it any third party(jies) has any right In the Propenty not shown by the public
110  records (such 88 AN UNPECONdE] @asement, unmcoded fease, or boundary line
111 discrapancy). Written notice of any unsatisfactoty condition(s) disclosed by Selier or
112 revealad by such inspection shall be signed by or on behalf of Buyer and mailed to
113 Seller un ur betore the Off-Aecord Mattera Objastion Deadline (§2d, ltem 4), If Buyer
114 doas not mail Buyer's notice by said daie, Buyer accepts tille subject to such rights, if
115 any, of third parties of which Buyer has actual knowledge,

€ Right to Cure. if Sefler raceives notice of unmerchantability of tiue or any
118 other unsatiefactory title conditioni(s) or commitment terms as provided in §6a or §6b
119 above, Sallor shall ust reasonable efforts to corract said tema and baar any nominal
120 experses to correct the sama prior to Clesing. If such unsaticfactory titie condltion(a)
121  are nit comecied on or beforg Closing, this cantract ehall then torminate; providad,
122 howaver, Buyar may. by writléh notice given to Sellor, on or hafore Cloaing, waive
123  objection to such Hame.

125 7. PROPEHIY DISCLOGURE AND !Hfﬂm"' On or befora Seilec's Property
126 Disclusure Deadline (§2d, ftem 5), ¢ shall complete amd retum to Buyer the
127  attached Seller's Property Daclosurs (Attachment “A™), providing a written
128 disclasure of adverse matters regarding the Property completed by Saller to the best of
129 Belisr's cument actual knowledge.

130

131 2.  [nspection. Buyer shell have tha right, at Buyers expense, fo conduct
132 inspections of the physical coridition of the Property and Inclusions (“ingpactions”). The
133  inopections may lncluds, but not ba limited to, boundary surveys, sngineering survays,
134  solls samples And surveys and environmental surveys. Buyer is responsible for
135  payment of all lvspectiona, survays, engineering repons, environmerttal repons or for
136 any othor work potformed at Buyers request and shall pay for any damage which
137 occurs to the Property and inclusiona as & result of such activites it Closing does not
138 occur as priovided hersin, If Buyer does not ¢lose as provided for herein, Buyer shall not
139 pemit claims or liens of any kind apgainst the Praperty for inspecions, eurveys,
140  eagineenng reporns, environmental nipuits and for any othor work porfonned on the
141  Propaty at Buyers requost. The provisions of this subsection shall survive the
:4“?. tamination of this Contract.

144 b.  Inspection Obisction Deadiine. If the physical condition of the Property
143 or Inclusions is uneatisfactory as datermined by Buyar's soke and subjective disoratian,

; g Buyer shali. on or before tha Inapection Objaction Deadline (§2d, om 6), either:

148 (1) natify Setlar in writing that this Contract is terminated, in which case alf
149 payments and things of value recsived hereunder shall be retumed to
15? Buysr, or

15

152 (?) provide Saller with a written description of any unsatistactory physical
153 condition(s) which Buyar raquires Seller {0 comract &t no cost or expense
154 lo Buyer ("Notics to Cerrect™), an or before the Rasaolution Dendiine (24,
155 ttam 7).

156

157 If witttan notice is not malled 10 Sellar on or before the Inspesction Objostion

158  Deadline (524, ltorn 6), the physical condition of the Property and Inclugions sheil be
::3 deemed to be satistactory to Buyer.

Page 2 of 7
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C. 1o lirg. ){ @ Notice 1o Correct is timaly m?llad to :::’l:’er su::d
if Buyer and Seller have not agreed in wiiting to a settlement thereof on of re the
Resolttion Deadiine (§2d, itern 7), this Contract shall terminate and alf payments and
things of value raceived hareunder shall be retumed to Buyer, unless before such
tarmination Seller recaives Buyer's written withdrawal of the Notioe to Gorrest.

8. CLOSING. Dalivary of daad from Selter to Buyer shall be on the date spacified
as the Closing Date (§2d. ltem 8} or by mutual agreement at an earlier date ("Closing’).
The hour and piace of Closing shall be as designatad by RE/MAX 4000, Ino, at Moeridian
Land Title aka Land This, 2454 Patiorson Road, Suite 100, Grand Junction, CO 81505.

9. JTRANSFER OF TITLE. Subjeot to tender or payment at Closing as required
herein and compliance by Buyer with the other terms and provisions hereof, Sefier shall
oxecule ana deltver & good and sufficient Gonoral Warranty Dsed to Buyer
(Attachmaent “8*), at Closing, convaying the Property free and clear of ali taxes axcapt
tho general taxes for the year of Closing, all leases, all tenancies and all leasshold
interests. Except as provided harein, this shall be conveyed free and clear of all liens,
including any govemmental liens for apecial improvements installed as of the date of
Buyer's signalture hereon, whether aseessad or not. Title shall be conveyed subjact to:

&. those specilic Exceptions described by relerence to recordod doouments

gs reflected in the Tile Documants accapted by Buyser in accordance with §8a [Title

Review];

b. those specifically described rights of third parties not shown by the publle
tecords of which Buyer has actyal knowledge and which wera accepted by Buyer in
accardance with §6b [Matters not Shown by the Public Records]; and

c. no othors.

10, MENT OF ENCUMBRANCES, Any encumbrance roquired to be paid shall
be pald at or before Closing fram the proceads of this transaction or from any other
|oures,

11. N z EN D VICES. Buyer and Seller shatl pay,
in Qood Funds, their respective Cloaing tosts and all other items redquired to be pald at
Cloaing, axrapt as othaiwise provided herein. Buyer and Seller shall sign and complete
alt customary or reasonahly requireg doournerts at or before Closing. Fees for eal
estaty Closing satvices shall ba pald at Closing by One-Half by Buyer and One-Half by
Seller. Any sales and use tax that may accrue bacause of this transaction shalt be paid
when due by Seller.

12.  PRORATIONS. The following ehall be prorated to the Closing Date (§2d, em
8), ercept ut othewine provided:

a, Personal Property Taues, Parsonal property tuxes, if any, shall be paid
by Seller;

b. QGeneral Real Estalé Taxes. Gancral rea! eptate taxes shall be prorated
1o the Closing Date based on the previous year's taxes,

c. Utllities and Other Services. Sellar shall pay for all foes and charges for
all utiities and seivices which have accrued ag of the Closing Dato. Buyer shall be
responsible for all utilities fase and services which accrus thereaftsr.

d. Final Setlement. Unless otharwise agreed in writing, these promtons
shall be final. )

13. POFSESSION. Possesslon of the Propany shall be delivered to Buyer on
Passession Date (§2d, tem 10) and Possession Time (§2d, tem 11), froe and clear
of any and all feases and tenancies, except as described bolow: If Selter, after Cinatng,
fails to dallver possession as spacifled Saller shall be subject 1o eviction and shall be

Pays St T

M1005/01%
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279

233
284

additionally Hable to Buyar tor payment of $100.00 per day from the Poctossion Date
untll possassion s delivered. Buyer and Selfer have knowledge that the tenant in the
home located on the south side of the property may have an exsting lease in place.
Seller wiit furmiuh the lease for Duyer's reviow and provide proof of mnte and deposits (if
any) far both homes by August 15, 2007. Tenant oni the north side of the proparty Is on
a Momh-to-month basis. The rants will be prorated and deposits cradited fo the Buyer.
Buyer will ncospt tho tenaats in place hy the Resolution Deadline or teminate the
contract. ‘

14, NOT ASSIINABLE. This Contract shall not be assignable by Buyar without
Seliars prior written consent. Exvept 8 80 restrivted, this Contract shail inurs fo the
penefit of and be binding upon the helrs, personal representatives, successors and
assigns of both parties.

15. F D, P iN .
Except as othanviae provided in this Contract, both the Property and the inclugiens shail
be dallvered In the condifion oxisting as of tha date of thiz Cantract, ordinary wear and
toar exceptod.

16. LEQAL AND TAX NBEL: u . {a) Buyer and Seller have sach
obtained the advise of #s/their own and tax counsst regerding this Gomract or has
knowingly declined to do so. (b) The parties agree that the rule of construing
ambiguities agains the drafter shall have no application to this Contract.

17.  ¥IME OF THE ESSENCE/REMEDIES. Time je of the essence hereof. if any
nota or check received as Eameat Money hereundar or amy. othier payment dus
hereundar 8 not pald, honored or tendered whan due, or if any other cbilgation
hersutider is not performad or walvad as herein provided, there shah b me following
remedies:

a (L Buyer is in Defgult, the Eamest Money shall be paid to Seller and both
parties shall thersafter ba releaced from st obligations hareunder, except for the duties
creatad by §7a, 1t is egread that the Eamest Money ls LIQUIDATED DAMAGES and le
SELLER'S SOLE AND ONLY REMEDY for Buyers tallure io parform the obligations of
this Contract. Seller expressly walves the remedies of specific petformanca and
additional damages.

b. I Seller ix in Defgylt. Buyor may elact to treat this Gontract as canceled
In which casp all payments and things of value receivad hersunder shall be retumed to
Buyer and Buyer may: elther recover such damages as may be proper, or Buyer may
elect to tregt this Contract as being in full force and affect and Buyer shall have tha right
to spacific performance of damages, or both.

e.  Costs gnd Expenwsas. In the evant of any arbitratisn or ltigation ralating
to this Contract, each party shall share the costs of such arbitrator but otherwise all
reasonable coets and expensoss, including masonable sttomey fees, shall be paid by
each respoctive party.

18. MEDIATION. if a dispute arises ralating to this Contract, prior to or after Closing,
and 5 not rescived, the parties ghall first procead in good falth to submit the matter to
Mediaton. Mediation Is a procese in which the parties meet with an impartial pereon
who heips to regolve the dispute informally and confidentially. Medistors cannot impoza
binding desisions. The parties to tha dispule must agree before any setttement is
binding. The partiss will jointly appoint an acceptabla madiator and will share equally In
the coet of such mediation. The mediation, unieas otheiwise agreed, shill temminats in
the evart the entlre dispute Is not rasolved thity (30} calandar days from the date
wiitten notice requesting mediation ig sent by one party 1o the other. This section shall
not alter asly date in this Contract, unisss otherwiss agreed in writing.

19, EARNEST MONEY DISPUTE. Notwithstanding any termination of this Contract,

Buyer and Sellar agraa ey, in the svent of any conirovorey regarding the Eamast
Monsy and things of value held by Closing Agent (unleas mutuat writtan Instructions are

Page: 5 of7
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285  received by the hoider of the Eurnsst Money and things of value), Closing Agent shell
- 286  not be required to take any action but may await any procoeding, or at Closing Agents

287 option and sole discretion, may interplead all parties and deposit any moneys or things

288 of vulue ko the District Ooutt of Moean County, Coloradoe.

28% )

290 20. YERMINATION. In the avert this Contract is terminated, all payments and things

201  of valus receivad heraunder shall be metumed and the parties shall be relieved of all

292  obligations hereunder, subject to §7a (inspection Casts), §17b (It Selier Is in Defaull),

293 §18 (Medintion), and §19 (Earnaat Money Dispute).

204

295 21. ADRITIONAL PROVISIONS,

296 N
297 a.  Purgchase In Liou of Condomnation, Buyer is a govemmental authority
298  and has determinoed sl the purchase of the Property Is necassary for the health, safaty
299 and weifare of the inhabitants of the Gity of Grand Junction; therafors, Buysr has the
300 authority, pursuant to the laws of the State of Colorado, to acquire the Propery through
30i condemnation pwocnarlings by exercising its power of aminent domain. Notwithstanding
302 the preceding siataments, Buyer desires to purchase the subjeot proparty through
303 friondly negotistions and thereby avoid condemnation proceedings.

304

305 b. Sty Councl] Cohsent The usxecution of this Contract by the Clty
306 Manager of the City of Grand Junction and Buysr’s obligation to proceed under its terms
307 and condltions is exprossly conditioned upon and subject to the formal ratification,
308 confimation and cohasert of the Grand Junction City Counolt with regards to: (1) the
309 terms, covenants, conditione, dutiee and obligations ta be perfurmed by Buyer in
310 naceorndance with this Contract, and (2) the allocation of funds to pay the Purchase Price
Mt and &l other costs and expsnsas necessary to perforrn Buyers due diligence
312 Inspections of the Propeny. In the event such ratification, confirmation and consent Is
313 not oblainad on or before the City Couneil Ratification Deadline (§2d, ltom 8), this
314  Contract shail automatically temminate, both partiea shall thersalter bo released from all
315 obligatons herounder and U Eamest Money received hersunder shali be returned to
316 Buyer.

317

318 G o v stiong. Saflar has an exigting Listing Contract with
319 REMAX 4000, Inc. Buyer ia not a part of tha iisting contnact and not chligatad to pay
320 any Fees or Commissions.

321

22 d.  lostryment of Tranafer. Buyer and Saller each agres that title to the
323 Propatty will be conveyed from Seller o Buyer in the exact fonn of the General
324 Warmanty Deed attached hereto as Attachment “B” and incorpomated hereln by

325 referencs.
26
327 e.  Hevlacemant Progerty. This contract is for the acquisition by the Seller

328 of “replacoment propenty’ purouant to Soction 1031 of the Infemal Revenue Codo.
329 Buyer agrees to cooperate with Sallar in auch exchange end to sign and daliver to
330 Seller any and all dacuments reasonably required to complete Seflers exchange.
33} Buyer shall have no expense, fes or ather obligations as a resutt of the Sellers
332 exchange and the Exchange Agreernent,
333
334 22, ; BuB Dl ;. SURVIVAL. This
335 Contract consttutes the entire conitraci betwoen the partica relating to the subject
336 herof and any prior agresments pertaining tharoto, whothor oral or written, have bean
337  merged and integrited into this Contract. No subsequent modification of any of the
338 termaz of this Coniract shall be valid or binding upon the partias or enforceable uniasa
339 medé in wiiting and signed by the parties. Any abligation in this Contract which by its
;:0 torma I8 invended 1o be parformed after tarmination or Closing shall survive the same,

1
342 23, FACSIMILE Signatures may ba avidenced by facsimile. Documants with
343 original signatures shall be provided to the other panty at Closing or earlier Upon request
344 of any pany.

Pogm 6 oty
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346 24, NOTIGE. Exvept for the notice roquesting mediation described In §1 8, any
347 notice 1o Buyer shall bo effective when received by Buyer and sny notice 1o Sellar shall
348  be effactive when received by Seller,

350 25. NOTICE OF AGCEPTANCE: COUNJRHPARY. This proposal shall expire
351  unless accepted in writing, by Buyer and Seller, 85 evidenced by thelr signaturas below,
352 and the offering pary receives natice of such acceptance pursuant to §24 on or before
353  Acceptance Deadline Date (§24, ltem No. 12) and Acceptitnce Deadline Tirme (§2d,
354  item No, 13). If accepted, this document shall become a contract between Sellar and
335 Buyer, subject to mittfication by the Grand Junction City Council (§21 a.).

358 THE CITY OF GRAND JUNCTION, a Colorado home rule municipality, Buyer:

162 By

363 Laurie M. . Acting City Managor

367 Date of Buynr's signature: . 2007

169  Buyers Address: City Attomey, 250 North 5™ Strest, Grand Junction, CO 81501
370 With Copy to: City Real Estate Manager, 250 Norih 5% Street, Grand Junctiun, CO 81601

372 Buyers Telsphone Number: Clty Attomey: (970) 244-1508
373 City Real Eatate Managor: (970) 244-1538

375 Buyers Fax No.:  City Attomey: (970) 244-1456
376 Chy Real Egtate Managar: (970) 256-4022

379 [NOTE: i this offer s being countered or réjected, do not sigh this document.
380 Refor to § 26.]

383 Acoep?d: by Bryon R. Moore and Brenda €. Moors, Sallers,

> Zoul /t/‘ga..mda Q.W\Q@&L

T T Brenda C. Moore
380  Date of Sellers’ signature;__ T / -, "";/ O 1 200
391  Sellers Address: 544 Pitkin Avenue, Grand Junction, CO 81501-7712

gg Seller's Telaptiona Number: fop?g LIE‘)Q‘ @025

ggg Seller’s Fax No.: 27%5 (o o~ S99 / ; g
396 .
397 26. COUNVER: REJECTION. This offeri 4

398

399 [nitials only uf party (Buyer or Beller) who countered or rejected offer: .

400 ~ o~

01 g7~ 277
402 END OF CONTRACT
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Land Title Guarantee Company - Grand Junction

Date:  October 23, 2007

THE CITY OF GRAND JUNCTION
250 NORTH 5TH STREET
GRAND JUNCTION, CO 81501
REAL ESTATE DIVISION

Enclosed please find the title insurance policy for your property
located at 544 PITKIN AVENUE GRAND JUNCTION CO 81501

The following endorsements are included in this policy:

Please review this policy in its entirety. In the event that you find any discrepancy, or if you have any questions
regarding your final title policy, you may contact _Policy Department

Phone: 970-245-0550 Fax: 970-245-0089

Please refer to our Order No. GJR65005198

Should you decide to sell the property described in this policy, or if you are required to purchase a new title
commitment for mortgage purposes, you may be entitled to a credit toward future title insurance premiums.
Land Title Guarantee Company will retain a copy of this policy so we will be able to provide future products
and services to you quickly and efficiently.

Thank you for giving us the opportunity to serve you.

Sincerely,

Land Title Guarantee Company




X * » Your Title Insurance Policy
* * ALTA Residential Form, Rev 1987

One-To-Four Family Residences Only

OWNER'S INFORMATION SHEET

Your Title Insurance Policy is a legal contract between you and Old Republic National Title Insurance Company.
It applies only to a one-to-four family residential lot or a condominium unit. If your land is not
either of these, contact us immediately.

The policy insures you against certain risks to your land. These risks are listed on page two of the policy.

The Policy is limited by: ¢ Bxclusi )
xclusions on page 2.
* Exceptions on Schedule B.
* Conditions on pages 3 and 4.

You should keep the Policy even if you transfer the title to your land.

If you want to make a claim, see Item 3 under Conditions on page 3. You do not owe any more premiums for the
Policy. This sheet is not your Insurance Policy. It is only a brief outline of some of the important Policy features.
The Policy explains in detail your rights and obligations and our rights and obligations. Since the Policy-and not
this sheet-is the legal document, YOU SHOULD READ THIS POLICY VERY CAREFULLY. If you have any
questions about the Policy, contact the issuing office.

TABLE OF CONTENTS

PAGE PAGE
OWNER'S COVERAGE STATEMENT 2 CONDITIONS 3 and 4
COVERED TITLE RISKS 2 1. Definitions
COMPANY'S DUTY TO DEFEND AGAINST COURT CASES 2 2. Continuation of Coverage
SCHEDULE A Insert 3. How to Make a Claim
Policy, Number, Date and Amount 4. Our Choices when You Notify Us of a Claim
1. Name of Insured 5. Handling a Claim or Court Case
2. Interest in Land Covered 6. Limitation of the Company's Liability
3. Description of the Land 7. Transfer of Your Rights
SCHEDULE B - EXCEPTIONS Insert 8. Arbitration
EXCLUSIONS 2 9. Our Liability is Limited to This Policy
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OWNER'S COVERAGE STATEMENT

This policy insures your title to the land described in Schedule A - if that fand * EXCEPTIONS in Schedule B.
is a one-to-four family residential lot or condominium unit. Your insurance, as *  CONDITIONS pages 3 and 4.
described in this Coverage Statement, is effective on the Policy Date shown in Schedule A. We insure you against actual loss resulting from:
Your insurance is limited by the following: *  any title risks covered by this Policy - up to the Policy Amount, and
*  EXCLUSIONS below. *  any costs, attorneys' fees and expenses we have to pay under this Policy.
COVERED TITLE RISKS
This Policy covers the following title risks, if they affect your title on the Policy Date. 9. Others have rights arising out of leases, contracts, or options.
1. Someone else owns an interest in your title. 10. Someone else has an easement on your land.
2. A document is not properly signed, sealed, acknowledged, or delivered. 11. Your title is unmarketable, which allows another person to refuse to perform
3. Forgery, fraud, duress, incompetency, incapacity or impersonation. a contract to purchase, to lease or to make a mortgage loan.
4. Defective recording of any document. 12. You are forced to remove your existing structure - ather than a boundary
5. You do not have any legal right to access to and from the land. wall or fence - because:
6. There are restrictive covenants limiting your use of the land. * it extends on to adjoining land or onto any easement
7. There is a lien on your title because of: * it violates a restriction shown in Schedule B
* amortgage or deed of trust * it violates an existing zoning law
* ajudgment, tax or special assessment 13. You cannot use the land because use as a single-family residence violated
* acharge by a homeowner's or condominium association a restriction shown in Schedule B or an existing zoning law.
8. There are liens on your title, arising now or later, for labor and material 14. Other defects, liens, or encumbrances.
furnished before the Policy Date - unless you agreed to pay for the labor
and material.

COMPANY'S DUTY TO DEFEND AGAINST COURT CASES

We will defend your title in any court case as to that part of the case thatis We can end this duty to defend your title by exercising any of our options listed
based on a Covered Title Risk insured against by this Policy. We will pay the in item 4 of the Conditions.
costs, attorney's fees, and expenses we incur in that defense.

EXCLUSIONS

*

In addition to the Exceptions in Schedule B, you are not insured against loss, costs, a notice of exercising the right appears in the public records on the

attorneys' fees and expenses resulting from: Policy Date.

1. Governmental police power, and the existence or violation of any faw or * the taking happened prior to the Policy Date and is binding on you if
government regulation. This includes building and zoning ordinances and also you bought the land without knowing of the taking
laws and regulations concerning: 3. Title Risks:
* land use * that are created, allowed or agreed to by you
* improvements on the land * that are known to you, but not to us, on the Policy Date - unless they
* land division appeared in the public records
* environmental protection * that result in no loss to you
This exclusion does not apply to violations or the enforcement of these * that first affect your title after the Policy Date - this does not limit
matters which appear in the public records at Policy Date. This exclusion the 1abor and material lien coverage in item 8 of covered Title Risks
does not limit the zoning coverage described in ftems 12 and 13 of Covered 4. Failure to pay value for your title
Title Risks. 5. Lack of a right:

2. The right to take the land by cendemning it, unless: * to any land outside the area specifically described and referred to in

item 3 of Schedule A, or

*

in streets, alleys, or waterways that touch your land
This exclusion does not limit the access coverage in ltem 5 of Covered Tltle Risks.

AR.ORT.2  CoverPage20f4
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CONDITIONS

1. DEFINITIONS

a. EASEMENT - the right of someone else to use your land for a special purpose.

b. LAND - the land or condominium unit described in Schedule A and any improvements
on the land which are real property.

¢. MORTGAGE - a mortgage, deed of trust, trust deed or other security instrument.

d. PUBLIC RECORDS - title records that give constructive notice of matters affecting
your title - according to the state statutes where your land is located.
e. TITLE - the ownership of your interest in the land, as shown in Schedule A.

2. CONTINUATION OF COVERAGE

This Policy protects you as long as you:
* own your title, or
own a mortgage from anyone who buys your land, or

*

* are liable for any title warranties you make
This Policy protects anyone who receives your title because of your death.

3. HOW TO MAKE A CLAIM

A. You Must Give The Company Notice Of Your Claim
If anyone claims a right against your insured title, you must notify us promptly in
writing. Send the notice to:
0ld Republic National Title Insurance Company
400 Second Avenue South
Minneapolis, Minnesota 55401
{612) 371-1111
Please include the Policy number shown in Schedule A, and the county and state where
the land is located.
Our obligation to you could be reduced if:
* you fail to give prompt notice and
* your failure affects our ability to dispose of or to defend you against
the claim
B. Proof Of Your Loss Must Be Given To The Company
You must give us a written statement to prove your claim of loss. This statement
must be given to us not later than 90 days after you know the facts which will
let you establish the amount of your loss.
The statement must have the following facts:

*

the Covered Title Risks which resulted in your loss

* the dollar amount of your loss

* the method you used to compute the amount of your loss
You may want to provide us with an appraisal of your loss by a professional appraiser
as a part of your statement of loss. We may require you to show us your records,
checks, letters, contracts, and other papers which relate to your claim of foss. We
may make copies of these papers. We may require you to answer questions under oath.
Our ohligation to you could be reduced if you fail or refuse to:

* provide a statement of loss

or
answer our questions under oath

or
show us the papers we request

or
* your failure or refusal affects our ability to dispose of or to defend you
against the claim.

*

*

4. QUR CHOICES WHEN YOU NOTIFY US OF A CLAIM

After we receive your claim notice or in any other way learn of a matter for which
we are liable, we can do one or more of the following:

a. Pay the claim against your title.

b. Negotiate a settlement.

c. Prosecute or defend a court case related to the claim.

d. Pay you the amount required by this Policy.

e. Take other action which will protect you.

f. Cancel this policy by paying the Policy Amount, then in force, and only those
costs, attorneys' fees and expenses incurred up to that time which we are
obligated to pay.

5. HANDLING A CLAIM OR COURT CASE

You must cooperate with us in handling any claim or court case and give us all
relevant information.

We are required to repay you only for those settlement costs, attorneys’ fees
and expenses that we approve in advance.

When we defend your title, we have a right to choose the attorney. We can appeal
any decision to the highest court. We do not have to pay your claim until your
case is finally decided.

6. LIMITATION OF THE COMPANY'S LIABILITY

a. We will pay up to your actual loss or the Policy Amount in force when the
claim is made - whichever is less.

b. If we remove the claim against your title within a reasonable time after

receiving notice of it, we will have no further liability for it. If you

cannot use any of your land because of a claim against your title, and you

rent reasonable substitute land or facilities, we will repay you for your

actual rent until:

the cause of the claim is removed, or

we settle your claim

*

*

ARORT.3  CoverPage30f4

¢. The Policy Amount will be reduced by all payments made under this Policy -

except for costs, attorneys’ fees and expenses.

d. The Policy Amount will be reduced by any amount we pay to our insured holder

of any mortgage shown in this Policy or a later mortgage given by you.

e. If you do anything to affect any right of recovery you may have, we can subtract

from our liability the amount by which you reduced the value of that right.



7. TRANSFER OF YOUR RIGHTS

When we settle a claim, we have all the rights you had against any person or We will not be fiable to you if we do not pursue these rights or if we do not
property related to the claim. You must transfer these right to us when we ask, recover any amount that might be recoverable.
and you must not do anything to affect these rights. You must let us use your name With the money we recover from enforcing these rights, we will pay whatever part

in enforcing these rights. of your loss we have not paid. We have a right to keep what is left.

8. ARBITRATION

If it is permitted in your state, you or the Company may demand arbitration. The arbitration shall be under the Title Insurance Arbitration rules of the

The arhitration shall be binding on both you and the Company. The arbitration American Arbitration Association. You may choose current Rules or Rules in

shall decide any matter in dispute between you and the Company. existence on Policy Date.

The arbitration award may: The law used in the arbitration is the law of the place where the property is
* include attroneys' fees if allowed by state law located. You can get a copy of the Rules from the Company.

* be entered as a judgment in the proper court

9. QUR LIABILITY IS LIMITED TO THIS POLICY

This Policy, plus any endorsements, is the entire contract between you and the Company. Any claim you make against us must be made under this Policy and is subject to its terms.
Issued through the Office of: OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY
LAND TITLE GUARANTEE COMPANY A Stock Company
2454 PATTERSON RD #100 400 Second Avenue South
GRAND JUNCTION, CO 81505 Minneapolis, Minnesota 55401
970-245-0550 (612)371-11M
‘|||IIDI"
-~ ‘\‘ P\_.“TLs 'o'
By ,\\o‘; » "v%‘.‘ ‘
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— 28y *z:
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LTG Policy No. MTAI65005198

Form OEC/ORT

Our Order No. GJR65005198 Schedule A Amount  $269,900.00
Property Address: 544 PITKIN AVENUE GRAND JUNCTION CO 81501

The Policy Amount will automatically increase by 10 percent of the amount shown above on each of the
first five anniversaries of the Policy Date.
Policy Date: August 30, 2007 at 11:06 A.M.

1. Name of Insured:

THE CITY OF GRAND JUNCTION, A COLORADO HOME RULE MUNICIPALITY

2. Your interest in the land covered by this Policy is:

A Fee Simple

3. The land referred to in this policy is described as follows:

THE WEST 1/2 OF LOT 19 AND ALL OF LOT 20 AND THE EAST 13 FEET OF LOT 21 IN BLOCK
139 IN THE CITY OF GRAND JUNCTION, COUNTY OF MESA, STATE OF COLORADO

This Policy valid only if Schedule B is attached.

Land Title Guarantee Company - Grand Junction
Representing Old Republic National Title Insurance Company




LTG Policy No. MTAI65005198

Form OEC/ORT

Our Order No. GJR65005198
Schedule B

In addition to the Exclusions, you are not insured against loss, costs, attorneys' fees, and expenses resulting from:

1. 2007 TAXES AND ASSESSMENTS NOT YET DUE OR PAYABLE.

2. TERMS, CONDITIONS AND PROVISIONS OF CITY OF GRAND JUNCTION POWER OF
ATTORNEY FOR ALLEY IMPROVEMENT, RECORDED DECEMBER 5, 1997, IN BOOK 2382 AT
PAGE 781.

3. TERMS, CONDITIONS, STIPULATIONS, OBLIGATIONS AND PROVISIONS OF , RECORDED
DECEMBER 30, 1957 IN BOOK 724 AT PAGE 184.

4. TERMS, CONDITIONS, STIPULATIONS, OBLIGATIONS AND PROVISIONS OF PUBLIC
SERVICE COMPANY OF COLORADO EASEMENT GRANTING AN EASEMENT FOR UTILITY
LINES AND RIGHTS INCIDENTAL THERETO TO PUBLIC SERVICE COMPANY OF COLORADO,
AS SET FORTH IN INSTRUMENT RECORDED OCTOBER 7, 1999 IN BOOK 2640 AT PAGE
389.




Extended Insured Endorsement

Old Republic National Title Insurance Company

Attached to and forming part of Owner's Policy No. MTAI65005198  (the "Policy")

The Company hereby agrees that the definition of Insured contained in paragraph 1(a) of
the Conditions and Stipulations of the Policy (Paragraph 2 of the Conditions for the 1987
Owner's Policy) shall also include:

(A) successors to the Title of the Insured by operation of law as distinguished from
purchase, including heirs, devisees, survivors, personal representatives or next of kin;

(B) successors to an Insured by dissolution, merger, consolidation, distribution or
reorganization;

(C) successors to an Insured by its conversion to another kind of Entity

(D) a grantee of an Insured under a deed delivered without payment of actual valuable
consideration conveying the Title;

(1) If the stock, shares, memberships, or other equity interests of the grantee are
wholly-owned by the named Insured,

(2) If the grantee wholly owns the named Insured,

(3) If the grantee is wholly-owned by an affiliated Entity of the named Insured,
provided the affiliated Entity and the named Insured are both wholly-owned by
the same person or Entity, or

(4) If the grantee 1s a trustee or beneficiary of a trust created by a written instrument
established by the Insured named in Schedule A for estate planning purposes.

With regard to (A), (B), (C) and (D) reserving, however, all rights and defenses as to
any successor that the Company would have had against any predecessor Insured.

The total liability of the Company under the Policy and any endorsements therein shall
not exceed in the aggregate, the face amount of the Policy and costs which the Company
is obligated under the Conditions and Stipulations thereof to pay.

This endorsement is made a part of the Policy and is subject to the Schedules, Conditions
and Stipulations therein, except as modified by the provisions of this endorsement.



