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DEVELOPMENT IMPROVEMENTS AGREEMENT 

1. Parties: T h e p a r t i e s to t h i s D e v e l o p m e n t I m p r o v e m e n t s A g r e e m e n t 
( " A g r e e m e n t " ) a re GJ Tech Center , LLC, ( "Deve loper " ) and the City of Grand 
Junction, Colorado ( "Ci ty" ) . 

For valuable considerat ion, the receipt and adequacy of which is acknowledged, the 
Part ies agree as fo l lows: 

2. Effective Date: T h e E f fec t i ve Da te of the A g r e e m e n t sha l l be the da te tha t it is 
s i g n e d by t h e C o m m u n i t y D e v e l o p m e n t D i r e c t o r , w h i c h sha l l be no s o o n e r t h a n 
recordation of the final plat or final plan approval whichever first occurs. 

RECITALS 

The Developer seeks permission to develop property, described on Exhibit A attached and 
incorporated by this re ference ("the Proper ty" or "Proper ty " ) . The Proper ty , known as 
Lot 2 of Blue Heron Lake Industr ia l Park, Book 3805 Page 878 of the Mesa County 
Clerk & Recorder ' s records has been rev iewed and approved under Commun i t y 
Deve lopment file # S P R - 2 0 0 4 - 1 5 2 (3) ( "Deve lopment " or " the D e v e l o p m e n t " ) . 

The Ci ty s e e k s to protect the hea l th , safety and genera l we l fare of the commun i t y by 
requir ing the comple t ion of var ious improvemen ts to the Property and l imit ing the 
harmfu l ef fects of subs tandard deve lopment . 

A fur ther purpose of th is A g r e e m e n t is to protect the Ci ty f rom the cost of comple t ing 
necessary improvemen ts itself; th is Ag reemen t is not execu ted for the benefit of 
ma te r i a lmen , laborers or o thers providing work , serv ices or mater ia l to the Developer 
and /or the Property or for the benefit of the owner(s) , purchaser(s) or user(s) of the 
Property. 

T h e m u t u a l p r o m i s e s , c o v e n a n t s a n d ob l i ga t i ons c o n t a i n e d in th is A g r e e m e n t are 
a u t h o r i z e d by s t a te l a w , t he C o l o r a d o C o n s t i t u t i o n a n d C i t y ' s land d e v e l o p m e n t 
o rd inances and regu la t i ons . 

DEVELOPER'S OBLIGATION 

3. Improvements: The Developer shall design, construct and instal l , at its own expense, 
those on-s i te and of f -s i te improvemen ts l isted on Exhibi t B a t tached and incorporated 
by this reference ( " Improvements" or "the Improvements" ) . 

3 a . On and a f te r t he E f fec t i ve Da te of th is A g r e e m e n t the D e v e l o p e r ag rees to pay 
the City for its Admin is t ra t i on and Inspect ion of the Deve lopmen t . The hour ly rate for 
those serv ices is $45 .00 /hour . Administ rat ion and Inspect ion includes but is not l imited 
to t he t i m e e x p e n d e d by the C i t y ' s p l a n n e r , e n g i n e e r , c o n s t r u c t i o n i n s p e c t o r and 
a t t o r n e y in d i r e c t i n g , a d v i s i n g , c o r r e c t i n g a n d e n f o r c i n g by m e a n s o t h e r t h a n 
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l i t igation, this a g r e e m e n t a n d / o r the a p p r o v e d d e v e l o p m e n t p l an . M a k i n g 
d i s b u r s e m e n t s and ca l l i ng / co l l ec t i ng G u a r a n t e e s are A d m i n i s t r a t i o n and Inspec t ion 
s e r v i c e s a n d s h a l l be c h a r g e d at $ 4 5 . 0 0 / h o u r . S e e , p a r a g r a p h 19 c o n c e r n i n g 
a t torneys ' / l i t igation fees. 

3b . T h e s c o p e of th is p ro jec t is such tha t the C i ty m a y have to e n g a g e i ndependen t 
c o n s u l t a n t s ( s ) to a d e q u a t e l y p rov ide i nspec t i on s e r v i c e s ; D e v e l o p e r ag rees to pay 
such costs, in addit ion to all others for which Developer is responsible hereunder. 

3 c . T h e D e v e l o p e r ' s o b l i g a t i o n to c o m p l e t e t h e I m p r o v e m e n t s is a n d s h a l l be 
independent of any obligations o f t h e City contained herein. 

4. Security: To secu re the pe r f o rmance of its ob l iga t ions unde r th is A g r e e m e n t the 
Deve lope r sha l l supp l y a gua ran tee . The Deve lope r is requ i red to post secur i ty in an 
a m o u n t of $ $ 3 0 , 6 5 6 . 9 0 ( 1 2 0 % of the amount for the Improvements ) in a form and 
wi th t e r m s a c c e p t a b l e to the C i ty ( " G u a r a n t e e " ) . The G u a r a n t e e sha l l be in the 
f o r m of a c a s h d e p o s i t m a d e to t h e C i t y , a l e t t e r o f c r e d i t o r a d i s b u r s e m e n t 
a g r e e m e n t in a f o r m a n d w i t h c o n t e n t a p p r o v e d by t h e C i t y A t t o r n e y . T h e 
G u a r a n t e e spec i f i c to th is A g r e e m e n t is a t tached as Exh ib i t C and is incorpora ted by 
this reference as if fully set forth. 

Se lec t o n e : C a s h Letter of Credit (LOC) X D isbursement Agreemen t 

5. Standards: The Developer shal l construct the Improvements according to the City 's 
s tanda rds and spec i f i ca t ions . 

6. Warranty: The Deve loper shal l warrant the Improvements for one year fol lowing 
A c c e p t a n c e by t h e C i t y . "Warrant " or "War ran ty" as used herein means the 
D e v e l o p e r sha l l t a k e such s teps and incur s u c h cos t s as m a y be n e e d e d so tha t the 
I m p r o v e m e n t s o r a n y por t ion or p h a s e t h e r e o f as r e p a i r e d a n d / o r r e p l a c e d , sha l l 
c o m p l y w i th the D e v e l o p m e n t ' s cons t ruc t i on p lans a n d / o r s i te p l a n , C i t y s t a n d a r d s 
a n d s p e c i f i c a t i o n s at t he e n d of the w a r r a n t y p e r i o d . T h e D e v e l o p e r sha l l w a r r a n t 
each repaired and/or replaced Improvement or any portion or phase thereof for one year 
fol lowing Acceptance of such repair and /o r replacement. 

6 a . U p o n A c c e p t a n c e the D e v e l o p e r sha l l p r o v i d e a M a i n t e n a n c e G u a r a n t e e in an 
a m o u n t of $ 5 1 0 9 . 4 8 (Line G 2 , Exhibit B, City Security). 

6b. The Maintenance Guarantee shall be secured by a letter of credit, cash escrow or o ther 
fo rm accep tab le to the C i ty . 

7. Commencement, Completion and Abandonment Periods: The Deve loper shall 
c o m m e n c e work on the I m p r o v e m e n t s no later t han 4 mon ths pr ior to the 
" C o m p l e t i o n Da te " . 
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7 a . The Deve lope r shal l comp le te the Imp rovemen ts by the end of the e ighteenth 
mon th f r om t h e E f f ec t i ve D a t e of th is A g r e e m e n t ; t ha t da te is k n o w n as the 
" C o m p l e t i o n D a t e . " 

7 b . T h e D e v e l o p e r s h a l l no t c e a s e c o n s t r u c t i o n fo r a n y p e r i o d of m o r e t h a n 60 
c o n s e c u t i v e d a y s . If c o n s t r u c t i o n is c e a s e d fo r 60 or m o r e c o n s e c u t i v e d a y s the 
Director may deem the Deve lopment abandoned ("the Abandonment Per iod") . 

7c. The Commencemen t date and the Complet ion Date are as fol lows: 

C o m m e n c e m e n t D a t e : June 1, 2006 
C o m p l e t i o n D a t e : N o v e m b e r 30 , 2007 

8. Compliance with Law: The Developer shall comply with all applicable federal, state and 
local l aws , o rd i nances and regu la t ions w h e n fu l f i l l ing its ob l iga t ions under the i r 
A g r e e m e n t . W h e n n e c e s s a r y to p ro tec t t he pub l i c h e a l t h , s a f e t y o r w e l f a r e , the 
Developer shall be subject to laws, ordinances and regulations that become effective af ter 
the Ef fect ive Da te . 

9. Notice of Defect: The Deve loper by and through h i s /he r / i t s eng ineer shal l prov ide 
t i m e l y w r i t t e n n o t i c e to t h e i s s u e r of t h e G u a r a n t e e a n d t h e D i r e c t o r w h e n t h e 
D e v e l o p e r a n d / o r h i s / h e r / i t s eng inee r has k n o w l e d g e , t ha t an I m p r o v e m e n t or any 
par t or por t ion of any I m p r o v e m e n t e i ther does not c o n f o r m to C i ty s t anda rds or is 
o therw ise de fec t i ve . 

9 a . The Developer shall correct all non-conforming construct ion and/or defects within 
thirty (30) days f rom the issuance o f t h e notice by h is /her / i ts engineer of a/ the defect. 

10. Acceptance of Improvements: The Ci ty sha l l not accep t a n d / o r app rove any or all 
of the Improvements until the Developer presents a document or documents for the 
benef i t of the Ci ty showing that the Deve loper owns the Imp rovemen ts in fee s imp le , 
or as a c c e p t e d by the C i t y A t t o r n e y , and tha t t h e r e a re no l i ens , e n c u m b r a n c e s or 
other restrictions on the Improvements other than those that have been accepted by the 
City At torney. 

1 0 a . A p p r o v a l a n d / o r a c c e p t a n c e of a n y I m p r o v e m e n t ( s ) d o e s no t c o n s t i t u t e a 
w a i v e r by t h e C i t y of a n y r i gh t ( s ) t ha t it m a y h a v e on a c c o u n t of a n y de fec t in 
o r fa i lu re of t he I m p r o v e m e n t tha t is d e t e c t e d o r wh i ch o c c u r s a f te r app rova l 
a n d / o r a c c e p t a n c e . 

10b. Accep tance by the Ci ty shal l only occur when the Ci ty Eng ineer , sends a writ ing 
to s u c h e f f ec t ( " A c c e p t a n c e " ) . 

11. Reduction of Security: Upon A c c e p t a n c e of a n y I m p r o v e m e n t ( s ) t h e a m o u n t 
which the City is entitled to draw on the Guarantee shall be reduced by an amount of 
$ 2 5 , 5 4 7 . 4 2 (Line G l , Exhibit B, Total Improvement Costs). 
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11a . At the wr i t ten request of the Deve loper , the Ci ty snai l execute a cert i f icate 
ver i fy ing Accep tance of the Improvemen t and thereaf ter waiv ing its r ight to draw on 
the Guaran tee to the extent of such amount . A Deve loper in defaul t under this 
Ag reemen t has no r ight to such cert i f icat ion. 

12. Use of Proceeds: The City shal l use funds depos i ted with it, d rawn or guaranteed 
pursuant to this A g r e e m e n t only for the purpose of comple t ing the Improvements or 
correct ing defects in or fai lure of the Improvemen ts or pay ing Admin is t ra t ion and 
Inspect ion fees. 

13. Events of Default: The fol lowing condi t ions, occur rences or act ions shall 
const i tute a defaul t by the Deve loper : 

13a . Deve loper 's fai lure to comple te each port ion of the Improvemen ts on or before 
the Comple t ion Da te ; 

13b. Deve loper 's fai lure to demonst ra te reasonable intent to correct defect ive 
const ruct ion of any Imp rovemen ts within the appl icable war ran ty per iod ; 

13c. Deve loper 's inso lvency , the appo in tment of a rece iver for the Deve loper or the 
f i l ing of a vo luntary or involuntary pet i t ion in bankruptcy respect ing the Deve loper . In 
such event the Ci ty may immedia te ly declare a defaul t wi thout pr ior noti f icat ion to the 
Deve loper ; 

13d . Not i f icat ion to the Ci ty , by any lender with a l ien on the Proper ty , of a default by 
Deve loper on any obl igat ion to such lender. In such event , the Ci ty may immedia te ly 
dec lare a defaul t w i thout prior not i f icat ion to the Deve loper . 

13e. With regard to the Property or any port ion thereof : ini t iat ion of any foreclosure 
act ion regard ing any lien or encumbrance ; or init iat ion of mechan ics l ien(s) 
p rocedure (s ) ; or ass ignmen t or conveyance of the Property in lieu of forec losure. In 
such event the Ci ty may immedia te ly declare a defaul t wi thout pr ior not i f icat ion to the 
Deve loper . 

13f. Not i f icat ion to the Ci ty f rom the bank issuing the Guaran tee that it will not renew 
the Guaran tee at a t ime when secur i ty is still requi red hereunder and no subst i tute 
col lateral acceptab le to the City has been prov ided by the Deve loper . 

13g . Except as p rov ided , the City may not declare a defaul t unti l wr i t ten notice has 
been sent to the Deve loper at the address shown in the deve lopmen t f i le. Notice is and 
shal l be d e e m e d ef fect ive two ca lendar days af ter mai l ing thereof by first c lass Uni ted 
Sa tes ma i l , pos tage prepa id . 

14. Measure of Damages: The measure of d a m a g e s for breach of this Ag reemen t by 
the Deve loper shal l be the reasonable cost of sat isfactor i ly comple t ing the 
Imp rovemen ts , plus reasonab le expenses . Expenses may include but are not l imited to 
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contract ing cos ts , col lect ion costs and the va lue of p lann ing , eng ineer ing , legal and 
admin is t ra t ive staf f t ime devoted to the co l lec t ion /comple t ion of the Improvements . 
For Imp rovemen ts upon which construct ion has not begun , the es t imated costs of the 
Improvemen ts as shown on Exhibit B shal l be pr ima facie ev idence of the m in imum 
cost of comp le t i on ; however , the m a x i m u m amoun t o f t h e Deve loper 's l iabil i ty shal l not 
be estab l ished by that amoun t or the amoun t o f t h e Guaran tee . 

15 . City's Rights Upon Default: When any event of defaul t occurs , the City may 
draw on the Gua ran tee or proceed to col lect any other secur i ty to the extent of the face 
amoun t of the Guaran tee less eighty percent (80%) of the es t imated cost (as shown on 
Exhibi t B) of all Imp rovemen ts for which the City has g iven its Accep tance and no 
warranty work is reasonab ly requ i red. The City may also exerc ise its r ights to 
d isbursement of loan proceeds or other funds under the City improvements 
d isbursement ag reemen t . 

15a . The Ci ty shal l have the right to comple te Improvemen ts itself or it may contract 
with a third party for comp le t ion . 

15b. The Deve loper grants to the C i ty , its successo rs , ass igns , agen ts , contractors and 
emp loyees , a nonexc lus ive right and easemen t to enter the Property for the purposes 
of cons t ruc t ing , reconst ruc t ing , ma in ta in ing , inspect ing and repair ing the 
Improvemen ts . 

15c. The City may ass ign the proceeds of the Guaran tee or o ther funds or assets that it 
may receive in accordance with th is Ag reemen t to a subsequen t deve loper or lender 
that has acqui red the Proper ty by purchase , forec losure or o therwise . 

15d. That deve loper or lender shal l then have the s a m e r ights of comple t ion as the City 
if and only if the subsequen t deve loper or lender agrees in wri t ing to complete or 
correct the Improvemen ts and prov ides to the City reasonable secur i ty for that 
ob l igat ion. 

15e. These remed ies are cumula t ive in nature and are in addi t ion to any other 
remedies the Ci ty has at law or in equi ty . 

16. Indemnif icat ion: The Deve loper express ly agrees to indemni fy and hold the Ci ty , 
its of f icers, emp loy ees , agents and ass igns ("City") ha rmless f rom and against all 
c la ims , costs and l iabi l i t ies of every kind and nature , for injury or damage received or 
sus ta ined by any person or ent i ty in connect ion with or on account of the per formance 
or non-per fo rmance of work at the Property and /o r the Improvemen ts and /o r the 
Deve lopment that is being done pursuant to this Ag reemen t . 

16a . The Deve loper fur ther agrees to aid and defend the City in the event that the City 
a n d / o r the Improvemen ts is named as a defendant in an act ion concern ing the 
per fo rmance of work pursuant to this A g r e e m e n t except for a suit where in the 
Deve loper s tates c la ims) against the Ci ty . 
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16b. The Deve loper is ru jn agent , par tner , jo int venturer ;mp loyee of the Ci ty . 

17. No Waiver: No wa iver of any provis ion of this Ag reemen t by the City shal l be 
deemed or const i tu te a wa iver of any other prov is ion nor shal l it be deemed or 
const i tute a cont inu ing wa iver unless express ly prov ided for by a wri t ten amendmen t 
to this A g r e e m e n t s igned by both the City and the Deve loper ; nor shal l the waiver of 
any defaul t under th is Ag reemen t be deemed a wa iver of any subsequen t default or 
defaul ts of the s a m e type . The Ci ty 's fai lure to exerc ise any r ight under this Ag reemen t 
shal l not const i tu te the approva l of any wrongful or o ther act by the Deve loper or the 
acceptance of any Improvemen t . 

18. A m e n d m e n t or Modif ication: The part ies to this A g r e e m e n t may amend or 
modi fy this A g r e e m e n t only by wri t ten ins t rument execu ted on behal f of the City by 
the City Manager or his des ignee and by the Deve loper or h is /her / i t s author ized 
off icer. Su c h a m e n d m e n t or modif icat ion shal l be proper ly notar ized before it may be 
deemed ef fect ive. 

19. At torney 's Fees: Shou ld ei ther party be required to resort to l i t igation to enforce 
the te rms of this A g r e e m e n t , the prevai l ing par ty , plaint i f f or defendant , shall be 
ent i t led to cos ts , inc luding reasonable a t torney 's fees and exper t wi tness fees, f rom 
the oppos ing party. The City shal l be ent i t led to c la im the va lue of its in -house 
at torneys at the rate of $125 .00 per hour. If rel ief is awarded to both part ies the 
a t torney 's fees may be equi tably d iv ided be tween the part ies by the decis ion maker . 

20 . Vested Rights: Th is Ag reemen t does not guaran tee , represent or cert i fy that the 
Deve loper is ent i t led to any other approva l (s) required by the Ci ty , before the 
Deve loper is ent i t led to c o m m e n c e deve lopmen t beyond the scope of this Ag reemen t 
or to t ransfer ownersh ip of the Property being deve loped . 

2 1 . Integrat ion: Th is Ag reemen t , together with the exhib i ts and a t tachments thereto 
const i tu tes the ent i re Ag reemen t between the part ies. No s ta temen t (s ) , promise(s) or 
inducements (s ) that i s /a re not conta ined in th is A g r e e m e n t shal l be binding on the 
par t ies. 

22 . Third Party Rights: No person or ent i ty who or which is not a party to this 
Ag reemen t shal l have any right of act ion under or be a benef ic iary of this Agreement . 

2 3 . T ime: For the purpose of comput ing the Abandonmen t Per iod and C o m m e n c e m e n t 
and Dates , such t imes in which war , civi l d isasters or acts of G o d occurs or exist shal l 
not be inc luded if such prevents the Deve loper or Ci ty f rom per forming its obl igat ions 
under the Ag reemen t . The Deve loper must notify the City in wr i t ing i f /when it asser ts 
impossib i l i ty of pe r fo rmance under this paragraph . The Ci ty may reject the Developer 's 
asser t ion , if it f inds, in wr i t ing that the condi t ions) that the Deve loper asser ts do not 
exist . 

24 . Severabil i ty: If any part , t e rm or prov is ion of this A g r e e m e n t is held by a court of 
competen t jur isd ic t ion to be i l legal or o therwise unenforceab le , such i l legali ty or 
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unenforceabi l i ty shal l not affect the val id i ty of any other part , t e rm or prov is ion. The 
r ights o f t h e par t ies shal l be const rued as if the part , t e rm or prov is ion was never part 
of the Ag reemen t . 

25 . Benefits: The benef i ts of this Ag reemen t to the Deve loper are personal and may 
not be ass igned wi thout the express wr i t ten approva l of the Ci ty . Such approva l may 
not be unreasonab ly wi thheld but any unapproved ass ignment is vo id . 

2 5 a . Notwi ths tand ing the forego ing, the burdens of th is A g r e e m e n t are personal 
obl igat ions of the Deve loper and also shal l be binding on the hei rs , successors and 
ass igns o f t h e Deve loper and shal l be a covenant (s ) running with the Property. 

25b . There is no prohibi t ion on the right of the City to ass ign its r ights under this 
Ag reemen t . 

25c . Upon wr i t ten request f rom the Deve loper the City shal l express ly re lease the 
or iginal Deve loper ' s Guaran tee and /o r contract obl igat ions if it accepts new secur i ty 
f rom any deve loper or lender who obta ins the Proper ty , however , no other act of the 
Ci ty shal l const i tu te a re lease of the or iginal Deve loper f rom his l iabil ity under this 
Ag reemen t . 

25d . When the Ci ty has issued its Accep tance regarding the Improvemen ts , the City 
agrees to state the s a m e in wr i t ing, with appropr ia te acknow ledgmen ts . 

25e. The City shal l s ign a re lease only af ter all war ranty per iods, as ex tended by 
l i t igat ion, repai r or a l terat ion work, have exp i red . 

26 . Notice: A n y not ice required or permi t ted by this A g r e e m e n t shal l be deemed 
effect ive two ca lendar days af ter deposi t wi th the Uni ted S ta tes Postal Se rv i ce , first 
c lass , postage prepa id and addressed as fo l lows: 

If to Deve loper : GJ Tech Centeer , LLC , Konrad Krau land 
558 Sandhi l l Lane , Unit 100 
Add ress (Street and Mai l ing) 
Grand Juncr t ion , C O 81505 
T e l : 9 7 0 - 6 8 3 - 6 7 0 0 
F a x : 9 7 0 - 2 4 2 - 3 0 3 0 
E -ma i l : Kon rad@inno tex .com 

If to C i ty : Off ice of the Ci ty A t to rney 
250 North 5th St reet 
Grand Junc t ion , C O 81501 
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C c : Commun i t y j ve lopment Depar tment 
250 North 5th St reet 
Grand Junc t ion , CO 81501 

27 . Recordat ion: Deve loper shal l pay the costs to record a m e m o r a n d u m of this 
Ag reemen t (Exhib i t D) in the records of the Mesa County Clerk and Recorder 's Off ice. 
The Deve loper m a y , at h is /her / i t s opt ion record the ent ire ag reemen t . 

28 . Immunity: Noth ing conta ined in this Ag reemen t const i tu tes a wa iver of the Ci ty 's 
sovere ign or o ther immun i t y under any appl icable law. 

29 . Personal Jur isdict ion and Venue: Personal jur isd ic t ion and venue for any act ion 
c o m m e n c e d by e i ther party to this Ag reemen t whether ar is ing out of or relat ing to the 
Ag reemen t , the Gua ran tee , the Main tenance Guaran tee or any act ion based ar is ing out 
of or under th is A g r e e m e n t shal l be deemed to be proper only if such act ion is 
c o m m e n c e d in Mesa Coun ty , Co lo rado. 

2 9 a . The Deve loper express ly wa ives h is /her / i t s r ight to br ing such act ion in or to 
remove such act ion to any other court whether state or federa l . 

30 . Liability before Acceptance: The City shal l have no responsib i l i ty or l iabil ity with 
respect to any s t reet or o ther Improvemen t (s ) , notwi thstanding the use of the s a m e by 
the publ ic , un less the st reet or o ther Improvemen t shal l have rece ived Acceptance by 
the Ci ty . 

30a . If the Ci ty a l lows a st reet to be const ructed in s tages , the Deve loper of the first 
one-ha l f s t reet opened for traff ic shal l const ruct the ad jacent cu rb , gut ter and s idewalk 
in the s tandard locat ion and shal l const ruct the required width of pavement f rom the 
edge of gut ter on the side of the st reet nearest the property to enable an initial two-
way traff ic operat ion wi thout on-s t reet park ing . 

30b . Deve loper shal l a lso const ruct and pay for end- t rans i t ions , intersect ion pav ing , 
dra inage faci l i t ies and ad jus tments to exist ing uti l i t ies necessary to open the street to 
traff ic. 

30c. The Ci ty shal l not issue its wr i t ten Accep tance with regard to any Improvement (s ) 
including any s t reet , s to rm dra inage faci l i ty, sewer , water faci l i ty or o ther required 
Improvemen t ( s ) , unti l the Deve loper : 
(i) furn ishes to the Ci ty Eng ineer as-bui l t d rawings in reproduc ib le f o rm , blue line 
s tamped and sea led by a professional eng ineer and in compu te r disk form and copies 
of resul ts of all const ruct ion control tests required by Ci ty spec i f i ca t ion ; 
(ii) p rov ides wr i t ten ev idence to the City Eng ineer under s ignature of a qual i f ied exper t 
that the ea r th , so i ls , lands and sur faces upon in and under wh ich the Improvement (s ) 
have been const ruc ted or which are necessary for the Improvemen ts are free f rom 
tox ic , hazardous and o ther regulated subs tances or mater ia ls ; 

(iii) p rov ides wr i t ten ev idence to the Ci ty A t to rney that the tit le to lands under ly ing the 

DIA 2003 8 



Improvemen ts are free < J c lear f rom all l iens and encumb ces , except those i tems 
and encumbrances which may be approved in wri t ing by the Ci ty A t to rney ; and 
(iv) prov ides wr i t ten ev idence , cert i f ied by the Deve loper 's eng ineer , that the work was 
sys temat ica l ly inspected and tes ted and that the mater ia ls and the compact ion of the 
mater ia ls that are requi red to be compac ted , were in con fo rmance with C i t y - i app roved 
plans and speci f icat ions. 

Date 

N a m e (pr inted) 

Corpora te A t tes t : 

N a m e Date 

Ci ty of G rand Junct ion 
250 Nor th Fifth S t ree t 
Grand Junc t ion , C O 81501 

C o m m u n i t y Deve lopmen t Dept . 
// -awl* 

Date 

6 / 1 3 / 2 0 0 3 
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Exhibit A 

Descr ipt ion of Property 

The Property located at 559 Sandhi l l Lane, Grand Junc t ion , C O 8 1 5 0 5 is known as 
Lot 2 of B lue Heron Lake Industr ia l Park is recorded at Book 3805 Page 878 of the 
Mesa County Clerk & Recorder 's records 



City of Grand Junction Page 1 

EXHIBIT B 

IMPROVEMENTS COST ESTIMATE 

DATE: 11/21/05 
DEVELOPMENT NAME: INNOVATIVE TEXTILES - W E S T FIRE LANE 
LOCATION: N 1/2 S 1/2 NE 1/4, S W 1/4, SECTION 4, T 1 S, R 1 W, UTE MERIDIAN 
PRINTED NAME OF P E R S O N PREPARING: JIM LANGFORD, C H A R L E S KNIPPEL 

ltem# Item Description Unit Quantity Unit 
Price 

Extended 
Price 

A. SANITARY SEWER 

1 8 " P V C Sanitary Sewer Main LF $ $ 
2 6 " PVC Sanitary Sewer Main LF $ $ 
3 Sewer services EA or LF $ $ 
4 Sanitary Sewer Manhole EA $ $ 
5 Sanitary Sewer Drop Manhole EA $ $ 
6 Connection to Existing Manhole EA $ $ 
7 Concrete Encasement LF $ $ 

Subtotal Part A Sanitary Sew* $ 

B. DOMESTIC WATER 

1 8" PVC Water Main LF $ $ 
2 6" PVC Water Main LF $ $ 
3 4" PVC Water Main LF $ $ 
4 8" Gatevalve EA $ $ 
5 6" Gatevalve EA $ $ 
6 4" Gatevalve EA $ $ 
7 8" Fittings w/ Thrustblocks EA $ $ 
8 Water Services Taps EA $ $ 
9 Connect to Existing Water Line EA $ $ 
10 Fire Hydrant with Valve EA $ $ 
11 Utility Adjustments EA $ $ 
12 Blowoff EA $ $ 

$ 
$ 
$ 

Subtotal Part B - Domestic Water $ 

5/19/2006 
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ltem# Item Description Unit Quantity Unit 
Price 

Extended 
Price 

C1 STREETS 
West Fire Lane 

1 " PVC Utility/Irrigation sleeves LF $ $ 
2 " PVC Utility/Irrigation sleeves LF $ $ 
3 Reconditioning S Y $ $ 

4 
Aggregate Base Course (Class 6) (12" 
Compacted Thickness) Streets SY 1442 $ 14.00 $ 20,188.00 

5 
Aggregate Base Course (Class 6) (9" 
Compacted Thickness) Streets SY $ $ 

6 
Aggregate Base Course (Class 6) 
(6" Compacted Thickness) SY $ $ 

7 
Aggregate Base Course (Class 3) 
(16" Compacted Thickness) S Y $ $ 

8 
Hot Bituminous Paving, Grading (4" 
thick) F 3/8 Rpad SY $ $ 

g 
Hot Bituminous Paving, Grading (3" 
thick) Streets, Drives & Parking SY $ $ 

10 
Hot Bituminous Paving, Patching ( " 
Thick) S Y $ $ 

11 Geotextile SY $ $ 
12 Concrete Curb (_" Wide by __" High) LF $ $ 
13 Concrete Curb and Gutter (2' wide) LF $ $ 
14 Concrete Curb and Gutter Handpour SY $ $ 

15 
Monolithc, Vertical Curb, Gutter and 
Sidewalk (T Wide) LF $ $ 

16 10' Gravel Path with 2' Shoulders (Class 6) S Y $ $ 
17 Concrete Sidewalk ( ' Wide) LF $ $ 
18 Concrete Gutter SY $ $ 

19 Concrete Drainage Pan (6' Wide,8" Thick) LF $ $ 

20 Concrete Drainage Pan (3' Wide,8" Thick) LF $ $ 
21 Concrete Corner Fillet SY $ $ 
22 Concrete Curb Ramp S Y $ $ 
23 Complete Concrete Corner SY $ $ 
24 Concrete Driveway ( " Thick) SY $ $ 
25 Driveway/Concrete Repair SY $ $ 
26 Concrete Mail Box Pads SY $ $ 
27 Retaining Walls LF $ $ 
28 Street Signs EA $ $ 
29 Striping (New) LF $ $ 
30 Street Lights EA $ $ 
31 Signal Construction or Reconstruction LS $ $ 
32 Flowable Fill CY $ $ 
33 Sleeves, ", P V C LF $ $ 

$ 

5/19/2006 
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I tem* Item Description Unit Quantity Unit 
Price 

Extended 
Price 

C2 BRIDGES 

$ 
1 Box Culvert Pre-Cast C Y $ $ 
2 Box Culvert Cast-in-Place LS $ $ 
3 Wingwalls C Y $ $ 
4 Parapet Wall LS $ $ 
5 Railing (handrail, guardrail) LF $ $ 

$ 
$ 

Subtotal Part C - Streets and Bridges $ 20,188.00 

D1 EARTHWORK 

1 Mobilization LS 1 $ 1,000.00 $ 1,000.00 
2 Clearing and Grubbing A C or LS 1 $ 500.00 $ 500.00 
3 Unclassified Excavation C Y 500 $ 3.50 $ 1,750.00 
4 Unclassified Embankment CY $ $ 
5 Silt Fence LF $ $ 
6 Watering (Dust Control) A C or LS $ $ 

D2 REMOVALS AND RESETTING 

1 Removal of Asphalt SY $ $ 
2 Removal of Miscellaneous Concrete SY $ $ 
3 Remove Curb and Gutter (Vpan) LF $ $ 
4 Removal of Culverts LF $ $ 
5 Remove Structures EA $ $ 
6 Remove Signs EA $ $ 
7 Remove Fence LF $ $ 
8 Adjust Manhole EA $ $ 
g Adjust Valvebox EA $ $ 
10 Relocate or Adjust Utilities LS 1 $ $ 

D3 SEEDING AND SOIL RETENTION 

1 Sod S Y $ $ 
2 Seeding (Native) S Y o r A C $ $ 
3 Seeding (Bluegrass/Lawn) SY or A C $ $ 
4 Hydraulic Seed and Mulching SY or A C $ $ 
5 Soil Retention Blanket SY $ $ 

5/19/2006 
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ltem# Item Description Unit Quantity Unit 
Price 

Extended 
Price 

D4 STORM DRAINAGE FACILITIES 

1 
Finish Grading (incl. Channels, Swales, 
and Ponds) CY $ 

2 24" HDPE Storm Drain Pipe LF $ $ 
3 18" HDPE Storm Drain Pipe LF $ $ 
4 Storm Drain Pipe LF $ $ 
5 Storm Drain Pipe LF $ $ 
6 " Storm Drain Pipe LF $ $ 
7 " Flared End Section EA $ $ 
8 " Flared End Section EA $ $ 
9 48" Storm Drain Manhole EA $ $ 
10 60" Storm Drain Manhole EA $ $ 
11 72" Storm Drain Manhole EA $ $ 
12 Manhole with Box Base EA $ $ 
13 Connection to Existing MH EA $ $ 
14 Single Curb Opening Storm Drain Inlet EA $ $ 
15 Double Curb Opening Storm Drain Inlet EA $ $ 
16 Area Storm Drain Inlet (Type 13) EA $ $ 
17 Detention Area Outlet structure EA $ $ 
18 Gabion Reno Mattresses 6'x12'x6" CY $ $ 
19 Rip-Rap D 5 0 = " CY $ $ 
20 Sidewalk Trough Drain EA $ $ 
21 Pump Systems including Electrical LS $ $ 

Subtotal Part D - Grading and Drainage $ 3,250.00 

5/19/2006 
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ltem# Item Description Unit Quantity Unit 
Price 

Extended 
Price 

E1 IRRIGATION 

1 Connect to Existing Pipe LS $ $ 
2 Irrigation Pipe LF $ $ 
3 " Irrigation Pipe LF $ $ 
4 Fittings and Valves LS $ $ 
5 Services EA $ $ 
6 Pump System and Concrete Vault LS $ $ 
7 Irrigation Structure EA $ $ 
8 Vacuum Relief and/or Air Release Valve EA $ $ 

E2 LANDSCAPING 

1 Desig n/Arch itectu re LS $ $ 
2 Earthwork CY $ $ 
3 Hardscape Features LS $ $ 
4 Plant Material & Planting LS $ $ 
5 Irrigation System LS $ $ 
6 Curbing/Edging LS $ $ 
7 Retaining Walls & Structures LS $ $ 
8 1 Year Maintenance Agrmnt. LS $ $ 
9 Topsoil (amendments) LS $ $ 

$ 
$ 

E Subtotal Part E - Landscaping and Irrigation $ 

Subtotal Construction Costs $ 23,438.00 

5/19/2006 
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Item # Item Description Unit Quantity Unit 
Price 

Extended 
Price 

F. Miscellaneous Items 

1 Construction staking/surveying % 3.00% $ 23,438.00 $ 703.14 
2 Developer's inspection cost % 1.50% $ 23,438.00 $ 351.57 
3 General construction supervsn % 
4 Quality control testing % 3.00% $ 23,438.00 $ 703.14 
5 Construction traffic control % 
6 City inspection fees % 0.50% $ 23,438.00 $ 117.19 
7 Record Drawings % 1.00% $ 23,438.00 $ 234.38 

E Subtotal Part F - Miscellaneous Items $ 2,109.42 
% = Per 

G. 

1 
2 

3 

centage of total site construction costs 

COST SUMMARY 

Total Improvement Costs 
City Security (20%) 

Total Guarantee Amount 

$ 25,547.42 
$ 5,109.48 

$ 30,656.90 

NOTES 
1. All prices shall be for items complete in place and accepted. 
2. All pipe prices shall include excavation, pipe, bedding, backfill, and compaction. 
3. Water main shall include pipe, excavation, bedding, backfill, bends, and appurtenances not 

itemized elsewhere. 
4. All concrete items shall include Aggregate Base Course where required by the drawings. 
5. Fill in the pipe type for irrigation pipe and sleeves. 
6. Reconditioning shall be calculated to at least 6" outside of back of walk on both sides. 
7. Units can be changed if desired, simply annotate w)*at is used. 
8. AdditiooaHiTT5jp3i<tej^jna^ / W 

Signature of r ^ ^ p ^ ^ ^ ' ^ ' ^ ^ Date 
(If corporation, to be sigfied by President and attested 
to by Secretary together with the corporate seals.) 

1 have reviewed the estimated costs and time schedule shown above and, based on the 
construction drawings submitted to date and the current cost of construction, 1 take no 
exception to the above. 

City Development Engineer ' Date 

Community Development Date 

5/19/2006 



TRADE SERVICES DIVISION, NORTHERN CALIFORNIA 
ONE FRONT STREET, 21 s t FLOOR 

SAN FRANCISCO, CALIFORNIA 94111 
Contact Phone: 1(800) 798-2815 (Option 1) 

Email: sftrade@wellsfargo.com 

IRREVOCABLE LETTER OF CREDIT 

City of Grand Junction 
c/o Director of Community Development 
250 N. 5th Street 
Grand Junction, CO 81501 

Irrevocable Letter of Credit No.: NZS571712 

Dated: May 17, 2006 

Expiration: May 31, 2008 

Dear Sirs: 

We hereby establish our Irrevocable Letter of Credit No.: NZS571712 in favor ofthe City of Grand Junction at the 
request and for the account of Innovative Textiles, Inc. ("Applicant"), 559 Sandhill Lane, Grand Junction, Colorado 
81505, in the amount of Thirty Two Thousand and 00/100 United States Dollars (US$32,000.00). 

This Letter of Credit is subject the following terms and conditions: 

1) it is effective upon signature; 

2) it expires on May 31, 2008; 

3) this Letter of Credit is available with us at our above office by payment of your sight draft(s) drawn on 
us and marked "Drawn under Wells Fargo Bank, N.A. Letter of Credit No.: NZS571712 dated May 17, 
2006"; 

4) we have been informed but will not independently verify that this Letter of Credit is established for the 
use and benefit of the City of Grand Junction by reason of Innovative Textiles, Inc. (Developer) being 
obligated to pay or perform in accordance with the provisions of the Grand Junction Zoning and 
Development Code (this item is inserted in this Letter of Credit for informational purposes only and 
will not affect, or become a part of, the terms and conditions of this Letter of Credit); 

5) the following statement signed by a person identifying himself or herself as an authorized designee of 
the City of Grand Junction must accompany the sight draft; 

6) "The undersigned, an authorized designee of the City of Grand Junction hereby certifies that 
Innovative Textiles, Inc. (Developer) has failed to comply with the terms, conditions, provisions 
and requirements of the Grand Junction Zoning and Development Code and/or plans, 
specifications or agreements related to the construction of improvements required by the City of 
Grand Junction. The monies received from this drawing are required to construct those 
improvements. The City of Grand Junction therefore requests the payment of $ ." 

7) This Letter of Credit expires at our above office on May 31, 2008, but shall be automatically extended, 
without written amendment, to May 31 in each succeeding calendar year unless we have sent written 
notice to you at your address above by registered mail or express courier that we elect not to renew this 
Letter of Credit beyond the date specified in such notice (the "Expiration Date"), which Expiration 
Date will be May 31, 2008 or any subsequent May 31 and be at least ninety (90) calendar days after the 
date we send you such notice. 

Page 1 of2 



8) you may rele as from our obligations under this Letter o; dit prior to any expiration date by 
returning the original Letter of Credit to us together with your wntten agreement to its cancellation; 

9) except as stated above no modifications or revocations may be made by the undersigned to this Letter 
of Credit without the express written approval ofthe City's Director of Community Development or his 
designee; 

10) this Letter of Credit is neither negotiable or assignable; 

11) partial and multiple drawings are permitted under this Letter of Credit; 

12) this Letter of Credit is subject to the Uniform Customs and Practice for Documentary Credits (1993 
Revision), International Chamber of Commerce Publication No. 500 (the "UCP") and the laws of the 
State of Colorado, and, in the case of any conflict between such laws and the UCP, the laws of the State 
of Colorado; and 

13) if any instructions accompanying a drawing under this Letter of Credit request that payment is to be 
made by transfer to an account with us or at another bank, we and/or such other bank may rely on an 
account number specified in such instructions even if the number identifies a person or entity different 
from the intended payee. 

Very truly yours 

Name: 
Title: 

By: 
"Eisa Chau 
Assistant Vice President 
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RECORDING MEMORANDUM 

2 3 2 4 2 2 1 BK 4187 PG 281 
06/22/2006 04:21 PM 
Janice Ward CLK4REC Mesa County? CO 
RecFee $5.00 SurChg $1.00 

City of Grand Junction 
Community Development Department Community Development 

File: #SPR - 2004 - 152 (3) 

This memorandum relates to and confirms that certain Development Improvements Agreement 
and/or Maintenance Guarantee concerning land in Mesa County, Colorado. The Agreement is 
by and between G J Tech Center, LLC (Developer) and the City of Grand Junction (City) 
pertaining to Lot 2 of Blue Heron Industrial Park (Project), located at 559 Sandhill Lane, Grand 
Junction, C O 81505. (Subject subdivision is more particularly depicted and described in the 
recording found at Plat Book 3805, Page 878.) 

The Developer of the Project was required by law to install and construct certain public and 
private improvements, the completion of which was guaranteed by a Development 
Improvements Agreement and/or Maintenance Guarantee. The Project is required to be 
constructed in accordance with the approval by the City pursuant to and in accordance with the 
Zoning and Development Code all as more fully detailed and described in City of Grand 
Junction development file # S P R - 2004 - 152 (3) 

The Developer and the City of Grand Junction by and through the signatures of the undersigned 
have determined and agreed to the type, quality and amount of improvements required and/or 
necessitated by the approval of the Project and that the improvements are guaranteed by and 
through the Development Improvements Agreement and /or Maintenance Guarantee. 
Furthermore, the Developer and the City agree that the Development Improvements Agreement 
and/or Maintenance Guarantee are contractual in nature and that the obligations under the 
Development Improvements Agreement and/or Maintenance Guarantee shall not be assigned 
except as provided in the agreement(s). 

By virtue of this notice being recorded in the land records of the Mesa County Clerk and 
Recorder, subsequent owners and/or those that claim by, through or under the 
Developer are on notice ofthe Developer's obligations under the agreement(s). 

NOW T H E R E F O R E , the Developer and an official ofthe City of Grand Junction, both 
possessing and representing by their signatures that they possess sufficient authority, do 
hereby memorialize the relative, rights and obligations contained in the Development 
Improvement Agreement and/or Maintenance^Guaranlee herein characterized. 
DEVELOPER: / T y 

Date: M a / 1 9 , 2005 (Koi l rad)/Krauland 

CITY OF GRAND JUNCTION: 
In accordance with the above, I hereby certify that the Development Improvement 
Agreement and/or Maintenance Guarantee are made of record by this memorandum 
and that the same may be inspected and/or copied at the City of Grand Junction, 
Community Development Department, 250 N. 5th Street, Grand Junction Colorado. 

By: 

Comnrfunity Development Department Date 

6/10/2003 



Grand Junction 
C O L O R A D O 

City Attorney 

M a y 27, 2009 

Wel ls Fargo Bank, N.A. 
T rade Serv ices Div Northern Cal i fornia 
O n e Front Street, 2 1 s t Floor 
S a n Franc isco, C A 94111 

R e : Cancel la t ion of Letter of Credit Number NZS571712, Innovative Textiles, Inc. and 
Amendment to Credi t Number NZS571712 
Internal Reference: Innovative Textiles Phase 2: SPR-2004-152(3) 

T o W h o m It M a y Conce rn : 

Enc losed p lease find the original Letter of Credit Number NZS571712 for Innovative 
Textiles, Inc. and the Amendmen t to Credi t Number NZS571712 for G J Tech Center, L L C . 
A s beneficiary, the City of G rand Junct ion informs you that the Letters of Credit are being 
returned to you for cancel lat ion. Th is letter is being provided at the direction of the Director 
of Publ ic Works and Planning Department for the City. A l so enc losed is a copy of the 
Re lease of Record ing Memorandum. 

If you have any quest ions, or need addit ional information, p lease inform me. 

Sincerely, 

O F F I C E O F T H E C I T Y A T T O R N E Y 

Shel ly Dackon ish , Sen ior Staff Attorney 

E n d : Letter of Credit Number NZS571712 
Amendment to Credit Number NZS571712 
Re lease of Record ing Memorandum 

P c : Ronnie Edwards , P lanner 
Peggy Sharpe , Planning 

GJ Tech Center , LLC 
A t tn : Konrad Krauland 
558 Sandhi l l Lane, Unit 100 
Grand Junct ion , CO 81505 

250 NORTH 5" ' STREF.T G R A N D JUNCTION. CO 81501 P |W0] 244 1501 F |M70| 244 145ft www.gjcitv.org 



RECEIVED 
TRADE SERVICES DIVISION, NORTHERN CALIFORNIA 

ONE FRONT STREET, 21 s t FLOOR 
SAN FRANCISCO, CALIFORNIA 94111 

Contact Phone: 1(800) 798-2815 (Option 1) 
Email: sftrade@wellsfargo.com 

IRREVOCABLE LETTER OF CREDIT 

City of Grand Junction 
c/o Director of Community Development 
250 N. 5th Street 
Grand Junction, CO 81501 

Irrevocable Letter of Credit No.: NZS571712 

Dated: May 17, 2006 

Expiration: May 31, 2008 

Dear Sirs: 

We hereby establish our Irrevocable Letter of Credit No.: NZS571712 in favor of the City of Grand Junction at the 
request and for the account of Innovative Textiles, Inc. ("Applicant"), 559 Sandhill Lane, Grand Junction, Colorado 
81505, in the amount of Thirty Two Thousand and 00/100 United States Dollars (US$32,000.00). 

This Letter of Credit is subject the following terms and conditions: 

1) it is effective upon signature; 

2) it expires on May 31, 2008; 

3) this Letter of Credit is available with us at our above office by payment of your sight draft(s) drawn on 
us and marked "Drawn under Wells Fargo Bank, N.A. Letter of Credit No.: NZS571712 dated May 17, 
2006"; 

4) we have been informed but will not independently verify that this Letter of Credit is established for the 
use and benefit of the City of Grand Junction by reason of Innovative Textiles, Inc. (Developer) being 
obligated to pay or perform in accordance with the provisions of the Grand Junction Zoning and 
Development Code (this item is inserted in this Letter of Credit for informational purposes only and 
will not affect, or become a part of, the terms and conditions of this Letter of Credit); 

5) the following statement signed by a person identifying himself or herself as an authorized designee of 
the City of Grand Junction must accompany the sight draft; 

6) "The undersigned, an authorized designee of the City of Grand Junction hereby certifies that 
Innovative Textiles, Inc. (Developer) has failed to comply with the terms, conditions, provisions 
and requirements of the Grand Junction Zoning and Development Code and/or plans, 
specifications or agreements related to the construction of improvements required by the City of 
Grand Junction. The monies received from this drawing are required to construct those 
improvements. The City of Grand Junction therefore requests the payment of $ ." 

7) This Letter of Credit expires at our above office on May 31, 2008, but shall be automatically extended, 
without written amendment, to May 31 in each succeeding calendar year unless we have sent written 
notice to you at your address above by registered mail or express courier that we elect not to renew this 
Letter of Credit beyond the date specified in such notice (the "Expiration Date"), which Expiration 
Date will be May 31, 2008 or any subsequent May 31 and be at least ninety (90) calendar days after the 
date we send you such notice. 

MAY 1 8 2006 
COMMUNITY DEVELOPMENT 

DEPT. 
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8) you may release us from our obligations under this Letter of Credit prior to any expiration date by 
returning the original Letter of Credit to us together with your written agreement to its cancellation; 

9) except as stated above no modifications or revocations may be made by the undersigned to this Letter 
of Credit without the express written approval ofthe City's Director of Community Development or his 
designee; 

10) this Letter of Credit is neither negotiable or assignable; 

11) partial and multiple drawings are permitted under this Letter of Credit; 

12) this Letter of Credit is subject to the Uniform Customs and Practice for Documentary Credits (1993 
Revision), International Chamber of Commerce Publication No. 500 (the "UCP") and the laws of the 
State of Colorado, and, in the case of any conflict between such laws and the UCP, the laws ofthe State 
of Colorado; and 

13) if any instructions accompanying a drawing under this Letter of Credit request that payment is to be 
made by transfer to an account with us or at another bank, we and/or such other bank may rely on an 
account number specified in such instructions even if the number identifies a person or entity different 
from the intended payee. 

Very truly yours 

Name: 
Title: 

By: 
"Eisa Chau 
Assistant Vice President 
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Operations Group 
Northern C a l i f o r n i a 
One Front S t r e e t , 21st F l o o r 
San F r a n c i s c o , CA 94111 

W E L L S FARGO B A N K 

PAGE: 1 

DATE: MAY 25, 2006 AMENDMENT TO CREDIT NO. 
NZS571712 
AMENDMENT NUMBER: 1 
APPLICANT: 
G J TECH CENTER, LLC 
2105 1-70 BUSINESS LOOP 
GRAND JUNCTION, CO 81501 

BENEFICIARY: 
CITY OF GRAND JUNCTION 
C/O DIR. OF COMMUNITY DEVELOPMENT 
250 N 5TH STREET 
GRAND JUNCTION, CO 81501 

THIS AMENDMENT IS TO BE CONSIDERED AS PART OF THE ABOVE CREDIT AND MUST BE 
ATTACHED THERETO. 
THE ABOVE MENTIONED CREDIT IS AMENDED AS FOLLOWS: 
THE FOLLOWING ADDITIONAL CONDITION HAS BEEN ADDED: 
WHEREVER THE MAME 'INNOVATIVE TEXTILES, INC APPEARS IN THE LETTER OF CREDIT 
NOW TO READ 'GJ TECH CENTER, L L C . 
THE APPLICANT PARTY HAS BEEN AMENDED: 
GJ TECH CENTER, LLC 
2105 1-70 BUSINESS LOOP 
GRAND JUNCTION, CO 81501 
ALL OTHER TERMS UNCHANGED. 

JAI R. CHAUDHARY _ _ \ . 

VICE PRESIDENT AUTHORIZED^ IGNATUR^ 

PLEASE CONTACT BILL M. CHIESA BY TELEPHONE AT 415-396-8363 OR BY FAX AT 
(415)296-8905 OR OUR HELPLINE AT 1-800-798-2815 OPTION 1 REGARDING ANY 
INQUIRIES. 

O r i g i n a l 



RECEPTION #: 2491237, BK4862 PG 686 06/01/2009 at 
10 54 09 AM, 1 OF 1, R $5.00 S $1.00 
Janice Rich, Mesa County, CO CLERK AND RECORDER 

R E L E A S E O F RECORDING MEMORANDUM 
City of Grand Junction 

Public Works & Planning Department 
FILE: SPR-2004-152(3) 

This Re lease relates to a Record ing Memorandum dated June 21 . 200& by and 
between G J Tech Center . L L C (Developer) and the City of G r a n d Junct ion, 
pertaining to Lot 2 of Blue Heron Industrial Park (Project), located at 559 Sandhi l l 
Lane. Grand Junct ion. C O 81505 , recorded at Book 4187, Page 2 8 1 , M e s a County 
Clerk and Recorders Off ice. (Subject subdivision is more particularly depicted and 
descr ibed in the recording found at Plat Book 3805, Page 878.) 

W H E R E A S , the Developer has installed and constructed certain public and private 
improvements at and for the Project, which complet ion was guaranteed by the 
execut ion of a Development Improvements Agreement and/or Main tenance Guaran tee 
and provision of a Guarantee, and; 

W H E R E A S , the City of Grand Junct ion and other agenc ies possess ing authority over 
the Project, and/or the improvements, have inspected the improvements and have 
accepted the same . 

NOW T H E R E F O R E , officials of the City of Grand Junct ion, duly represent ing their 
agenc ies , possess ing and representing by their s ignatures affixed hereto, that they 
p o s s e s s sufficient authority to accept improvements and may re lease the Deve lopment 
Improvements Agreement and/or Maintenance Guarantee, pertaining to the 
improvements under their jurisdiction, do accept, sign and release sa id Development 
Improvements Agreement and/or Maintenance Guarantee. 

C I T Y O F G R A N D JUT 

City Engineer: ^ ^ ^ ^ ^ ^ ^ ^ ^ Date: ^ "'ZT7~ 
Planner: j / W A f a t . £^/(uJlo Date: ^ 

In acknowledgement with the above signatures, I hereby certify that the improvements 
as speci f ied in the Development Improvements Agreement and/or Main tenance 
Guarantee have been completed and accepted in accordance with the provis ions of the 
Grand Junct ion Zoning and Development C o d e , and are hereby re leased, subject to the 
required warranty period. 

Department Date 

The foregoing instrument was executed before me this day of , 
2009, by " M ^ l y . , of the Publ ic Works & Planning 
Department for t h e ^ i t y of Gra f fnd Junct ion, Co lorado. 

Wi tness my hand and official sea l : 

Notary Publ ic 

M y commiss ion expires on l G [ 
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MESA 
'COUNTY 

Janice Rich 
Clerk and Recorder 
544 Rood Ave 
Grand Junction, CO 81501 
(970)-244-1679 

Mailing Address: 
P.O.BOX 20,000-5007 
Grand Junction, CO 81502 
(970)-244-1679 

Print Date: 
06/01/2009 10:54:09 

A M 
Transaction #: 67308 

Receipt #: 2009010412 
Cashier Date: 06/01/2009 10:54:10 A M 

www.mesacounty.us 

Customer Information Transaction Information Payment Summary 
(CITYOFGJ) CITY OF G R A N D JCT-
C O M D E V E L 

250 NORTH 5TH STREET 
G R A N D JUNCTION, CO 81501 
Escrow Balance: $145.25 

DateReceived: 06/01/2009 
„ „ , Over The Source Code- . Counter 
n ^ „ . Over The Return Code.v, , Counter 

Trans Type: Recording 

Total Fees $6.00 
Total Payments $6.00 

1 Payments 
mh 

mm ESCROW 
$6.00 

1 Recorded Items 
j p i 
SEE! (REL) REL 

BK/PG: 4862/686 Reception Number:249123 7 
Date .06/01/200910:54:09 AM 
From: To: 

Recording @ $5 per page $1 Surcharge 1 $6.00 

0 Search Items 

0 Miscellaneous Items 

file://C:\Program Files\RecordingModule\default.htm 06/01/2009 


