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DEVELOPMENT IMPROVEMENTS AGREEMENT 

1. Parties: The parties to this Deve lopmen t Improvements Ag reemen t ( "Agreement") 
are . ("Developer") a n d the City of Grand Junction, C o l o r a d o 
("City"). Ltoeeeiz- mo^a^cw frtfrk^Lc 

For va luab le considerat ion, the receipt a n d a d e q u a c y of wh ich is a c k n o w l e d g e d , the 
Parties a g r e e as follows: 

2. Effective Date: The Effective Da te of the Ag reemen t shall b e the d a t e that it is 
s igned by the Public Works & Planning Director, wh ich shall b e no sooner than 
recordat ion of the final plat or final p lan app rova l wh ichever first occurs. 

RECITALS 

The Deve loper seeks permission to d e v e l o p property, desc r ibed o n Exhibit A a t t a c h e d 
a n d incorpora ted by this re fe rence / " t he < Property" or "Property"). The Property, 
known as A^(k/AftL\i fcuy^g, % * ^ C U O I « * J U V ^ has b e e n rev iewed a n d a p p r o v e d 
under Planning file # W'Zecr\-k?& ( "Development" or " the Deve lopment " ) . 

The City seeks to protect the heal th, safety a n d genera l wel fare of the communi ty by 
requiring the comp le t ion of various improvements to the Property a n d limiting the 
harmful ef fects of substandard deve lopmen t . 

A further purpose of this Ag reemen t is to protect the City from the cost of comple t ing 
necessary improvements Itself; this Ag reemen t Is not e x e c u t e d for the benefit of 
mater ia lmen, laborers or others providing work, services or mater ia l to the Deve loper 
a n d / o r the Property or for the benefi t of the owner(s), purchaser(s) or user(s) of the 
Property. 

The mutual promises, covenan ts a n d obl igations c o n t a i n e d in this Agreement are 
author ized by state law, the C o l o r a d o Constitution a n d City 's land deve lopmen t 
o rd inances a n d regulations. 

DEVELOPER'S OBLIGATION 

3. Improvements: The Deve loper shall design, construct a n d install, at its o w n expense, 
those on-site a n d off-site improvements listed o n Exhibit B a t t a c h e d a n d incorpora ted 
by this re fe rence ("Improvements" or " the Improvements"). 

3 a . O n a n d after the Effective Da te of this Ag reemen t the Deve loper agrees to p a y 
the City for its Administration a n d Inspection of the Deve lopment . The hourly rate for 
those services is $45.00/hour. Administration a n d Inspection includes but is not limited 
to the t ime e x p e n d e d by the City 's planner, engineer , construct ion inspector a n d 
at torney in d i rect ing, advis ing, cor rect ing a n d enforc ing by means other than 
litigation, this ag reemen t a n d / o r the a p p r o v e d deve lopmen t p lan . Mak ing 
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disbursements a n d ca l l ing /co l lec t ing Guaran tees are Administration a n d Inspection 
services a n d shall b e c h a r g e d at $45.00/hour. See , p a r a g r a p h 19 concern ing 
at torneys ' / litigation fees. 

3b . The s c o p e of this project is such that the City m a y h a v e to e n g a g e independen t 
consultants(s) to a d e q u a t e l y provide inspect ion services; Deve loper agrees to p a y 
such costs, in addi t ion to all others for wh i ch Deve loper is responsible hereunder. 

3c . The Developer 's obl igat ion to c o m p l e t e the Improvements is a n d shall b e 
i ndependen t of any obl igations of the City con ta i ned herein. 

4. Security: To secure the pe r fo rmance of its obl igations under this Agreement the 
Deve loper shall supply a guaran tee . The Deve loper is required to post security in a n 
amoun t of $ ^ £ 7 , 3 0 ( 3 ,fcP (120% of the amount for the Improvements) in a form 
a n d with terms a c c e p t a b l e to the City ( "Guarantee" ) . The G u a r a n t e e shall b e in the 
form of a c a s h deposit m a d e to the City, a letter of credit or a disbursement 
a g r e e m e n t in a form a n d with conten t a p p r o v e d by the City At torney. . The 
G u a r a n t e e speci f ic to this Ag reemen t is a t t a c h e d as Exhibit C a n d is incorporated by 
this re ference as if fully set forth. 

Select one : C a s h yC Letter of Credit (LOC) Disbursement Agreement 

5. Standards: The Deve loper shall construct the Improvements a c c o r d i n g to the City 's 
standards a n d specif icat ions. 

6. Warranty: The Deve loper shall warrant the Improvements for o n e year following 
A c c e p t a n c e by the City. "Warrant" or "Warranty" as used herein means the 
Deve loper shall take such steps a n d incur such costs as m a y b e n e e d e d so that the 
Improvements or any portion or phase thereof as repa i red a n d / o r r e p l a c e d , shall 
c o m p l y with the Deve lopment 's construct ion plans a n d / o r site p lan , City standards 
a n d specif icat ions at the e n d of the warranty per iod. The Deve loper shall warrant 
e a c h repai red a n d / o r r e p l a c e d Improvement or a n y portion or phase thereof for o n e 
yea r fol lowing A c c e p t a n c e of such repair a n d / o r rep lacement . 

6 a . Upon A c c e p t a n c e the Deve loper shall provide a M a i n t e n a n c e G u a r a n t e e in a n 
amoun t of $ \(\ (Line G 2 , Exhibit B, City Security). 

6b. The M a i n t e n a n c e G u a r a n t e e shall b e secured by a letter of credit, cash escrow or 
other form a c c e p t a b l e to the City. 

7. Commencement, Completion and Abandonment Periods: The Deve loper shall 
c o m m e n c e work o n the Improvements within 30 days from the Effective Date of this 
Ag reemen t ; that d a t e is known as the " C o m m e n c e m e n t Date . " 

7a . The Deve loper shall c o m p l e t e the Improvements by the e n d of the twelfth month 
from the Effective Da te of this Agreement ; t ha t . da te is known as the "Comple t ion 
Date . " 
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7b. The Deve loper shall not c e a s e construct ion for any per iod of more than 60 
consecu t i ve days. If construct ion is c e a s e d for 60 or more consecut ive days the 
Director may d e e m the Deve lopment a b a n d o n e d ("the A b a n d o n m e n t Period"). 

7c. The C o m m e n c e m e n t d a t e a n d the Comp le t ion Da te are as follows: 

C o m m e n c e m e n t Date: ^ 
Comp le t i on Date : p e c * ^ u f *>iK2s?& 

8. Compliance with Law: The Deve loper shall c o m p l y with all a p p l i c a b l e federa l , state 
a n d l oca l laws, ord inances a n d regulations w h e n fulfilling its obl igations under their 
Ag reement . When necessary to protect the publ ic heal th, safety or wel fare, the 
Deve loper shall b e subject to laws, o rd inances a n d regulations that b e c o m e ef fect ive 
after the Effective Date . 

9. Notice of Defect: The Deve loper by a n d through his/her/its eng ineer shall provide 
timely written not ice to the issuer of the G u a r a n t e e a n d the Director w h e n the 
Deve loper a n d / o r his/her/its eng ineer has know ledge , that a n Improvement or any 
part or portion of any Improvement either does not con form to City standards or is 
otherwise de fec t i ve . 

9 a . The Deve loper shall correct all non-conforming construct ion a n d / o r defec ts within 
thirty (30) days from the issuance of the not ice by his/her/its eng ineer of a / the defec t . 

10. Acceptance of Improvements: The City shall not a c c e p t a n d / o r a p p r o v e any or 
all of the Improvements until the Deve loper presents a d o c u m e n t or documents for the 
benefi t of the City showing that the Deve loper owns the Improvements in f ee simple, 
or as a c c e p t e d by the City Attorney, a n d that there a re no liens, e n c u m b r a n c e s or 
other restrictions o n the Improvements other than those that h a v e b e e n a c c e p t e d by 
the City Attorney. 

10a. Approva l a n d / o r a c c e p t a n c e of any Improvement(s) does not constitute a 
waiver by the City of any right(s) that it m a y h a v e on a c c o u n t of any de fec t in or 
failure of the Improvement that is d e t e c t e d or wh ich occurs after app rova l a n d / o r 
a c c e p t a n c e . 

10b. A c c e p t a n c e by the City shall only o c c u r w h e n the City Engineer, sends a writing 
to such ef fect ( " A c c e p t a n c e " ) . 

11. Reduction of Security: Upon A c c e p t a n c e of any Improvement(s) the amount 
wh ich the City is enti t led to d raw on the G u a r a n t e e shall b e r e d u c e d by a n amount of 
$ ^ ( U o p G l , Exhibit B, Total Improvement Costs). 
&$^-&> 
11a. At the written request of the Developer , the City shall execu te a cert i f icate 
verifying A c c e p t a n c e of the Improvement a n d thereafter waiv ing its right to d raw o n 
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the G u a r a n t e e to the extent of such amount . A Deve loper in default under this 
Ag reemen t has no right to such cert i f icat ion. 

12. Use of Proceeds: The City shall use funds depos i ted with it, d rawn or gua ran teed 
pursuant to this Agreement only for the purpose of comp le t ing the Improvements or 
correct ing de fec ts in or failure of the Improvements or pay ing Administration a n d 
Inspection fees. 

13. Events of Default: The fol lowing condit ions, occu r rences or act ions shall constitute 
a defaul t by the Developer: 

13a. Deve loper 's failure to c o m p l e t e e a c h portion of the Improvements on or before 
the Comp le t i on Date; 

13b. Developer 's failure to demonst ra te reasonab le intent to correct de fec t i ve 
construct ion of any Improvements within the app l i cab le warranty per iod; 

13c. Developer 's insolvency, the appo in tment of a receiver for the Deve loper or the 
filing of a voluntary or involuntary petit ion in bankruptcy respect ing the Developer . In 
such even t the City may immediate ly d e c l a r e a defaul t without prior notif ication to 
the Developer ; 

13d. Notif ication to the City, by any lender with a lien o n the Property, of a defaul t by 
Deve loper on any obl igat ion to such lender. In such event , the City m a y immediate ly 
d e c l a r e a defaul t without prior notif ication to the Developer . 

13e. With regard to the Property or a n y portion thereof: initiation of any foreclosure 
ac t ion regard ing any lien or e n c u m b r a n c e ; or initiation of mechan i cs lien(s) 
procedure(s); or assignment or c o n v e y a n c e of the Property in lieu of foreclosure. In 
such even t the City may immediate ly d e c l a r e a defaul t without prior notif ication to 
the Developer . 

13f. Notif ication to the City from the bank issuing the G u a r a n t e e that it will not renew 
the G u a r a n t e e at a time w h e n security is still required hereunder a n d no substitute 
col lateral a c c e p t a b l e to the City has b e e n prov ided by the Developer . 

13g. Except as prov ided, the City m a y not dec l a re a defaul t until written not ice has 
b e e n sent to the Deve loper at the address shown in the deve lopmen t file. No t i ce is 
a n d shall b e d e e m e d ef fect ive two c a l e n d a r days af ter mail ing thereof by first class 
United Sates mai l , pos tage p repa id . 

14. Measure of Damages: The measure of d a m a g e s for b r e a c h of this Agreement by 
the Deve loper shall b e the reasonab le cost of satisfactorily comple t ing the 
Improvements, plus reasonab le expenses. Expenses m a y inc lude but a re not limited to 
cont rac t ing costs, co l lec t ion costs a n d the va lue of p lanning, engineer ing, legal a n d 
administrative staff t ime d e v o t e d to the co l lec t ion /comple t ion of the Improvements. 
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If to City: Of f ice of the City Attorney 
250 North 5 t h Street 
G r a n d Junct ion, C O 81501 

C c : Public Works & Planning Depar tment 
250 North 5 t h Street 
G r a n d Junct ion, C O 81501 

27. Recordation: Deve loper shall p a y the costs to record a memorandum of this 
Ag reemen t (Exhibit D) in the records of the M e s a Coun ty Clerk a n d Recorder 's Of f ice. 
The Deve loper may , at his/her/its opt ion record the entire ag reement . 

28. Immunity: Nothing con ta ined in this Ag reemen t constitutes a waiver of the City's 
sovereign or other immunity under any a p p l i c a b l e law. 

29. Personal Jurisdiction and Venue: Personal jurisdiction a n d venue for any ac t ion 
c o m m e n c e d by either party to this Ag reemen t whether arising out of or relating to the 
Agreement , the Gua ran tee , the M a i n t e n a n c e G u a r a n t e e or a n y ac t ion b a s e d arising 
out of or under this Ag reemen t shall b e d e e m e d to b e proper only if such ac t ion is 
c o m m e n c e d in M e s a County , C o l o r a d o . 

29a. The Deve loper expressly waives his/her/its right to bring such ac t ion in or to 
remove such ac t ion to any other court whether state or federa l . 

30. Liability before Acceptance: The City shall h a v e no responsibility or liability with 
respect to any street or other Improvement(s), notwithstanding the use of the same by 
the publ ic, unless the street or other Improvement shall h a v e rece i ved A c c e p t a n c e by 
the City. 

30a. If the City allows a street to b e constructed in stages, the Deve loper of the first 
one-hal f street o p e n e d for traffic shall construct the ad jacen t curb, gutter a n d 
sidewalk in the s tandard locat ion a n d shall construct the required width of p a v e m e n t 
from the e d g e of gutter on the side of the street nearest the property to e n a b l e a n 
initial two-way traffic operat ion without on-street parking. 

30b. Deve loper shall also construct a n d p a y for end-transitions, intersection pav ing , 
d ra inage facilities a n d adjustments to existing utilities necessary to o p e n the street to 
traffic. 

30c. The City shall not issue its written A c c e p t a n c e with regard to any Improvement(s) 
including any street, storm d ra inage facility, sewer, wa te r facility or other required 
Improvement(s), until the Developer : 
(i) furnishes to the City Engineer as-built drawings in reproduc ib le form, b lue line 
s t a m p e d a n d sea led by a professional engineer a n d in c o m p u t e r disk form a n d cop ies 
of results of all construct ion control tests required by City speci f icat ion; 
(ii) provides written e v i d e n c e to the City Engineer under signature of a quali f ied expert 
that the earth, soils, lands a n d surfaces upon in a n d under wh ich the Improvement(s) 
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rights of the parties shall b e construed as if the part, term or provision was never part of 
the Agreement . 

25. Benefits: The benefits of this Agreement to the Deve loper a re personal a n d may 
not b e assigned without the express written app rova l of the City. Such approva l may 
not b e unreasonably withheld but any u n a p p r o v e d assignment is vo id . 

25a. Notwithstanding the foregoing, the burdens of this Ag reemen t are personal 
obl igat ions of the Deve loper a n d also shall b e binding on the heirs, successors a n d 
assigns of the Deve loper a n d shall b e a covenant(s) running with the Property. 

25b. There is no prohibition on the right of the City to assign its rights under this 
Agreement . 

25c . Upon written request from the Deve loper the City shall expressly release the 
original Developer 's G u a r a n t e e a n d / o r con t rac t obl igations if it a c c e p t s new security 
from any deve lope r or lender w h o obtains the Property, however , no other a c t of the 
City shall constitute a re lease of the original Deve loper from his liability under this 
Agreement . 

25d. When the City has issued its A c c e p t a n c e regarding the Improvements, the City 
agrees to state the s a m e in writing, with appropr ia te acknow ledgmen ts . 

25e. The City shall sign a release only af ter all warranty periods, as ex tended by 
litigation, repair or alteration work, h a v e expi red. 

26. Notice: Any not ice required or permit ted by this Agreement shall b e d e e m e d 
ef fect ive two c a l e n d a r days after deposit with the United States Postal Service, first 
class, pos tage prepa id a n d addressed as follows: 

If to Developer : i£0&lZ&(£ MOrfAfcCM faOfZE. LU. N a m e - D e v e l o p e r / C o m p a n y 
%(&\C {JeDBR&fcj MA*jti(L££- ~Address (Street a n d Mailing) 

(ZxtotU/AYjCO g / V ^ 2 _ City, State & Zip C o d e 
jtfnp ( M > Te lephone a n d Fax Numbers 

\oAe*er@ iw t? ^evJio n<& > m . f E-mail 

C c : 
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h a v e b e e n const ructed or wh ich a re necessary for the Improvements are free from 
toxic, hazardous a n d other regu la ted substances or materials; 
(iii) provides written e v i d e n c e to the City Attorney that the title to lands underlying the 
Improvements a re free a n d c lea r from all liens a n d e n c u m b r a n c e s , excep t those items 
a n d e n c u m b r a n c e s wh ich m a y b e a p p r o v e d in writing by the City Attorney; a n d 
(iv) provides written e v i d e n c e , cert i f ied by the Developer 's engineer , that the work 
was systematical ly inspec ted a n d tested a n d that the materials a n d the c o m p a c t i o n 
of the materials that a re required to b e c o m p a c t e d , we re in c o n f o r m a n c e with City-
a p p r o v e d plans a n d specif icat ions. 

Deve loper Da te 

N a m e (printed) 

Co rpo ra te Attest: 

N a m e Date 

City of G r a n d Junct ion 
250 North Fifth Street 
G r a n d Junct ion, C O 81501 

5/15/2007 
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TYPE LEGAL DESCRIPTION BELOW USING ADDITIONAL SHEETS AS NECESSARY. USE SINGLE 
SPACING WITH A ONE INCH MARGIN ON EACH SIDE. 

EXHIBIT A 

Parcel #: 2943-201-00-001 

N 15A OF NE4NE4 SEC 20 1S 1E EXC W 1030.6FT & ALSO EXC RD ROWS AS DESC INB-714 P-521 & 
B-2418 P-128 MESA CO RECDS - 2.75AC 

Parcel #: 2943-201-00-061 

E2 OF E 515.3FT OF W 1030.6FT OF N 15A NE4NE4 SEC 20 1S 1E EXC N 30FT FOR RDROW AS 
DESC IN B-2418 P-130 MESA CO RECDS - 2.75AC 

DIA 2003 9 VEI-4-25-08 



City of Grand Junction Page 1 

EXHIBIT B 

IMPROVEMENTS COST ESTIMATE 

DATE: March 27, 2007 
DEVELOPMENT NAME: Monarch Ridge Subdivision 
LOCATION: 2997 D Road 
PRINTED NAME OF PERSON PREPARING: Craig Parker, Vortex Engineering, Inc. 

Item # Item Description Unit Quantity Unit 
Price 

Extended 
Price 

A. SANITARY SEWER 

1 _8 " PVC Sanitary Sewer Main LF 950 $ 30.00 $ 28,500.00 
2 " PVC Sanitary Sewer Main LF $ : 
3 " PVC Sanitary Sewer Main LF $ 
4 Sewer services EA or LF 19 $ 500.00 $ 9,500.00 
5 Sanitary Sewer Manhole EA 6 $ 2,500.00 $ 15,000.00 
6 Sanitary Sewer Drop Manhole EA $ 
7 Connection to Existing Manhole EA 1 $ 2,000.00 $ 2,000.00 
8 Concrete Encasement LF $ 

Subtotal Part A Sanitary Sewer $ 55,000.00 

B. DOMESTIC WATER 

1 _4_" PVC Water Main LF 400 $ 30.00 $ 12,000.00 
2 _8_" PVC Water Main LF 550 $ 35.00 $ 19,250.00 
3 " PVC Water Main LF $ 
4 4 " Gatevalve EA 2 $ 800.00 $ 1,600.00 
5 8 "Gatevalve EA 2 $ 1,200.00 $ 2,400.00 
6 " Gatevalve EA 0 $ 
7 Water Services EA or LF 19 $ 500.00 $ 9,500.00 
8 Connect to Existing Water Line EA 1 $ 1,500.00 $ 1,500.00 
9 Fire Hydrant with Valve EA 1 $ 1,200.00 $ 1,200.00 
10 Utility Adjustments EA $ 
11 Blowoff EA $ 

$ 
$ 
$ 

Subtotal Part B - Domestic Water $ 47,450.00 
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City of Grand Junction Page 2 

Item # Item Description Unit Quantity Unit 
Price 

Extended 
Price 

C1 STREETS 

1 _6_" PVC Utility/Irrigation sleeves LF 90 $ 10.00 $ 900.00 
2 " PVC Utility/Irrigation sleeves LF $ 
3 Reconditioning SY $ 
4 Aggregate Base Course (Class 3) TN $ 

5 
Aggregate Base Course (Class 6) (_7" 
Compacted Thickness) SY 2000 $ 20.00 $ 40,000.00 

6 
Aggregate Base Course (Class 6) (_10" 
Compacted Thickness) SY 1800 $ 22.00 $ 39,600.00 

7 
Hot Bituminous Paving, Grading (4_" 
thick) SY 3800 $ 20.00 $ 76,000.00 

8 
Hot Bituminous Paving, Grading ( " 
thick) SY $ 

9 
Hot Bituminous Paving, Patching ( " 
Thick) SY $ 

10 Geotextile SY $ 
11 Concrete Curb (_" Wide by_" High) LF $ 
12 Concrete Curb and Gutter (2' wide) LF $ 
13 Concrete Curb and Gutter (1.5' wide) LF $ 

14 
Monolithc, Vertical Curb, Gutter and 
Sidewalk (_' Wide) LF $ 

15 
Drive Over Curb, Gutter, and Sidewalk (6.5' 
Wide) LF 2100 $ 20.00 $ 42,000.00 

16 Concrete Sidewalk ( ' Wide) LF $ 

17 
Concrete Gutter and Driveway Section (_6" 
Thick) SY 0 

18 Concrete Drainage Pan (6' Wide, " Thick) LF 60 $ 50.00 $ 3,000.00 
19 Concrete Corner Fillet SY $ 
20 Concrete Curb Ramp SY $ 
21 Complete Concrete Corner SY $ 
22 Concrete Driveway ( " Thick) SY $ 
23 Driveway/Concrete Repair SY 0 $ $ 
24 Retaining Walls LF $ 
25 Street Signs EA 4 $ 250.00 $ 1,000.00 
26 Striping (New, Remove/Replace) LF $ 
27 Street Lights EA 4 $ 1,500.00 $ 6,000.00 
28 Signal Construction or Reconstruction LS $ 
29 Flowable Fill CY $ 
30 Sleeves. ". PVC LF $ 

LF 0 $ $ 
$ 
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Item # Item Description Unit Quantity Unit 
Price 

Extended 
Price 

E1 IRRIGATION 

1 Connect to Existing Pipe LS $ 
2 4" Irriqation Pipe LF 1800 $ 10.00 $ 18,000.00 
3 " Irrigation Pipe LF $ 
4 Fittings and Valves LS $ 
5 Services EA 19 $ 50.00 $ 950.00 
6 Pump System and Concrete Vault LS 1 $ 20,000.00 $ 20,000.00 
7 Irrigation Structure EA $ 
8 Vacuum Relief and/or Air Release Valve EA $ 

E2 LANDSCAPING 

1 Design/Architecture LS $ 
2 Earthwork CY $ 
3 Hardscape Features LS 0 $ $ 
4 Plant Material & Planting LS 1 $ 10,000.00 $ 10,000.00 
5 Irrigation System LS 1 $ 10,000.00 $ 10,000.00 
6 Curbing LF $ 
7 Retaining Walls & Structures LS $ 
8 1 Year Maintenance Agrmnt. LS 1 $ $ 
g Topsoil $ 

0 $ $ 
0 $ $ 

Subtotal Part E - Landscaping and Irrigation $ 58,950.00 

Subtotal Construction Costs | $ 505,300.00 
I 
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Item # Item Description Unit Quantity Unit 
Price 

Extended 
Price 

F. Miscellaneous Items 

1 Construction staking/surveying % 2.00% $ 505,300.00 $ 10,106.00 
2 Developer's inspection cost % $ 505,300.00 $ 
3 General construction supervsn % $ 505,300.00 $ 
4 Quality control testing % 2.00% $ 505,300.00 $ 10,106.00 
5 Construction traffic control % 2.00% $ 505,300.00 $ 10,106.00 
6 City inspection fees % 0.50% $ 505,300.00 $ 2,526.50 
7 As-builts % 2.00% $ 505,300.00 $ 10,106.00 

Subtotal Part F - Miscellaneous Items $ 42,950.50 
% = Pet 

G. 

1 
2 

3 

centage of total site construction costs 

COST SUMMARY 

Total Improvement Costs 
City Security (20%) 

Total Guarantee Amount 

$ 548,250.50 
$ 109,650.10 

$ 657,900.60 

NOTES 
1. All prices shall be for items complete in place and accepted. 
2. All pipe prices shall include excavation, pipe, bedding, backfill, and compaction. 
3. Water main shall include pipe, excavation, bedding, backfill, bends, and appurtenances not 

itemized elsewhere. 
4. All concrete items shall include Aggregate Base Course where required by the drawings. 
5. Fill in the pipe type for irrigation pipe and sleeves. 
6. Reconditioning shall be calculated to at least 6" outside of back of walk on both sides. 
7. Units can be changed if desired, simply annotate what is used. 
8. Additional lines or items f̂iay be added as needed. 

Signature of beveloper ^ Date 
(If corporation, to be signed by President and attested 
to by Secretary together with the corporate seals.) 

I have reviewed the estimated costs and time schedule shown above and, based on the 
constructioj>dJsrt?injjs sjjbrnitted to date and the current cost of construction, I take no 
exceptip 

Date 

Date 

5/20/2008 



RECEPTI<~ •* 2473138, BK 4782 PG 286 01/23/2009 at 
03:39:001 OF 1, R $5.00 S $1.00 Doc Code' MEMO 
Janice Rich, Mesa County, CO CLERK AND RECORDER 

RECORDING MEMORANDUM 
Exhibit D 

City of Grand Junction 
Public Works and Planning Department 

File: # fzcrz>7~ 

This memorandum relates to and confirms that certain Development Improvements 
Agreement and/or Maintenance Guarantee concerning land in Mesa County, Colorado. 
The Agreement is by and between Lederer Monarch Ridge, LLC (Developer) and the 
City of Grand Junction (City) pertaining to Monarch Ridge Subdivision (Project), located 
at 2997 D Road. 

The Developer of the Project was required by law to install and construct certain public 
and private improvements, the completion of which was guaranteed by a Development 
Improvements Agreement and/or Maintenance Guarantee. The Project is required to 
be constructed in accordance with the approval by the City pursuant to and in 
accordance with the Zoning and Development Code all as more fully detailed and 
described in City of Grand Junction development file # FP-2007-128. 

The Developer and the City of Grand Junction by and through the signatures of the 
undersigned have determined and agreed to the type, quality and amount of 
improvements required and/or necessitated by the approval of the Project and that the 
improvements are guaranteed by and through the Development Improvements 
Agreement and /or Maintenance Guarantee. Furthermore, the Developer and the City 
agree that the Development Improvements Agreement and/or Maintenance Guarantee 
are contractual in nature and that the obligations under the Development Improvements 
Agreement and/or Maintenance Guarantee shall not be assigned except as provided in 
the agreement(s). 

By virtue of this notice being recorded in the land records of the Mesa County 
Clerk and Recorder, subsequent owners and/or those that claim by, through or 
under the Developer are on notice of the Developer's obligations under the 
agreement(s). 

NOW T H E R E F O R E , the Developer and an official of the City of Grand Junction, both 
possessing and representing by their signatures that they possess sufficient authority, 
do hereby memorialize the relative, rights and obligations contained in the Development 
Improvement Agreement and/or Maintenance Guarantee herein characterized. 

DEVELOPER:/ 

(Print Name) 

CITY OF GRAND JUNCTION: 

In accordance with the above, I hereby certify that the Development Improvement 
Agreement and/or Maintenance Guarantee are made of record by this memorandum 
and that the same may be inspected and/or copied at the City of Grand Junction, Public 
Works & Planning Department, 250 N. 5 t h Street, Grand Junction Colorado. 

By: 
Date 

l i b l i cpo rks s ^ i ^ i r T g Department Date 

6/10/2003 



Grand (unction 
C O L O R A D O 

Date: D e c e m o e r W M F 8 & P L A N N I N G 

City of Grand Junction 
Attn: Greg Moberg, Project Manager 
Public Works & Planning Department 
250 N. 5 t h Street 
Grand Junction, CO 81501 

Re: Development Improvements Agreement Extension 
Extension of Completion Date for the DIA 
Project file #: f~f "lOOl- Name of project: Monarch Ridge 

Dear: Greg 

An extension of the Completion Date for the Development Improvements Agreement ("DIA^ is being 
requested for the project captioned above. The completion date set forth in the DIA is V .3 - -? l -0 * \ . 
Additional time is needed to complete required improvements. It is requested that the Completion Date 
be extended for an additional one year (circle the appropriate period) to December 31, 2010. 
The necessary bank, issuer or disburser has acknowledged and consented to the extension of the letter 
of credit or disbursement agreement as requested. (No bank/issuer/disburser signature is required if 
the security is cash.) 

Developer: 
Lederer Monarch Ridge. LLC 
Print Name Signature 

STATE OF COLORADO ) 
) ss 

COUNTY OF MESA ) 

Acknowledged before me and subscribed in my presence by Eric M. Lederer as Managin 
Member 
for Lederer Monarch Ridge, LLC on this the 21 s t day of December 2009. 

Witness my hand and seal. 
My commission expires: &(2a(i€h3 

tary Public 

Bank, issuer, or disburser's acknowledgment and consent to extension of security for 

Company/Bank 

Print Name Signature 

Title 

City of Grand Junction - Public Works & Planning 

Date My Commission Expires 08/21/2013 

)evelopment Engineer 



MAINTENANCE GUARANTEE 

1. Parties: The parties to this M a i n t e n a n c e G u a r a n t e e ("the G u a r a n t e e " or 
"Gua ran tee " ) are Lederer M o n a r c h Ridge, LLC ("the Deve loper " ) a n d the City 
of G r a n d Junct ion, C o l o r a d o ("the Ci ty" or "Ci ty") . Col lect ive ly the Deve loper 
a n d the City m a y b e referred to as the Parties. 

FOR va luab le considerat ion, the receipt a n d a d e q u a c y of wh ich is 
a c k n o w l e d g e d , the Parties ag ree as follows: 

2. Effective Date: The Effective Da te of the G u a r a n t e e will b e the d a t e that it is 
s igned a n d a c c e p t e d by the City. 

RECITALS 

The Deve loper has const ructed, installed a n d is required to warrant a n d 
maintain cer ta in improvements ("Improvements" or " the Improvements") wh ich 
were m a d e necessary by virtue of deve lopmen t on property within the City. The 
Property, known as M o n a r c h Ridge Subdivision has b e e n rev iewed a n d 
a p p r o v e d under Commun i ty Deve lopmen t file #FP-2007-128 a n d as necessary 
or required to construe this guaran tee , that file(s) is incorpora ted by this 
reference. 

The City seeks to pro tec t the heal th, safety a n d genera l welfare of the 
communi ty by requiring that the Improvements, o n c e constructed, b e 
main ta ined. The purpose of this guaran tee is to pro tec t the City from hav ing to 
repair the Improvements a t its cost. The Ag reemen t is not e x e c u t e d for the 
benef i t of mater ia lmen, laborers or others providing work, services or material to 
the Deve loper a n d / o r the Property or for the benef i t of the owners, purchasers 
or users of the Property. The mutual promises, covenan ts a n d obligations 
con ta i ned in this gua ran tee are author ized by law, the C o l o r a d o Constitution, 
the Charter a n d the City 's ord inances. 

DEVELOPER'S OBLIGATION 

3. Improvements: The Deve loper or its successors) or assign(s) shall maintain 
a n d guaran tee the Improvements, a t his/her/its o w n expense, against defec ts in 
workmanship a n d materials for a per iod of o n e year f rom the d a t e of Ci ty 
a c c e p t a n c e of the Improvements. The Deve loper 's obl igat ion is a n d will b e 
i ndependen t of any obl igat ions of the City. 
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4. Security: To secure the pe r fo rmance of its obl igations the Deve loper is 
required to post security in a n amoun t of $109,650.00 (Line G 2 , Exhibit B, City 
Security). 

4a . The Deve loper has pos ted security to gua ran tee the Improvements in a n 
amount , form a n d with terms a c c e p t a b l e to the City. 

4b. In addi t ion to that security all warranties a n d / o r guarantees (those incident 
to construct ion or as p rov ided by the cont ractor a n d / o r manufacturer of 
installed equ ipment ) are hereby assigned to the City. 

4c . The Deve loper shall to the extent necessary or required by the City take 
whatever ac t ion is necessary or required to assign all warranties a n d / o r 
guarantees (those inc ident to construct ion or as p rov ided by the cont rac tor 
a n d / o r manufacturer of installed equipment) to the City. A c o p y of those 
warranties or a m e m o r a n d u m of the s a m e is a t t a c h e d as Exhibit A. 

4d . The Deve loper for itself, its successors a n d assigns agrees that if the 
Improvements are not ma in ta ined to City standards that the City shall notify the 
Deve loper in writing of the defect(s) in a c c o r d a n c e with pa rag raph 8 hereof. 

5. Standards: The Deve loper shall maintain the Improvements a c c o r d i n g to the 
standards a n d speci f icat ions required by the City or as otherwise establ ished by 
the City Engineer. 

6. Warranty: The Deve loper hereby warrants that the Improvements, e a c h a n d 
every one of them, will b e main ta ined in a c c o r d a n c e with the Standards in 
pa rag raph 5 for the per iod of this guaran tee . 

7. Compliance with Law: The Deve loper shall c o m p l y with all a p p l i c a b l e federa l , 
state a n d loca l laws, o rd inances a n d regulations in e f fec t a t the t ime of final 
app rova l w h e n fulfilling its obl igat ions under this guaran tee . When necessary to 
pro tec t the publ ic heal th, safety or welfare, the Deve loper shall b e subject to 
laws, ord inances a n d regulations that b e c o m e ef fect ive after a c c e p t a n c e of 
the Improvements. 

8. Notice of Defect/Default: The Ci ty shall provide timely no t ice to the Deve loper 
whenever routine inspect ion reveals that a n Improvement a n d / o r ma in tenance 
of the same does not con fo rm to City standards a n d any speci f icat ions 
a p p r o v e d or required in or by the deve lopmen t or that a n Improvements) is 
otherwise defec t ive . 

8a . As p rov ided herein the City shall provide written not ice to the Deve loper a t 
the address stated in p a r a g r a p h 22. Not ice is a n d shall b e d e e m e d ef fect ive 
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two c a l e n d a r days after mai l ing thereof by first class United States mail , pos tage 
p repa id . 

8b. The Deve loper will h a v e twelve (12) c a l e n d a r days from the d a t e of the 
not ice to cor rec t the de fec t . 

8c. The City m a y grant reasonab le extensions in writing to the t ime for correct ion 
of defect(s), however , it is not ob l iga ted to d o so nor is it ob l iga ted to prov ide 
any not ice of a defect(s) if it b e c o m e s a w a r e of the defect(s) in or during a n 
emergency . Furthermore, the City is not ob l iga ted to inspect the Improvements 
but m a y d o so as it wou ld any other improvement. 

9. Acceptance: Prior to a c c e p t a n c e of any Improvements) , the Deve loper shall 
demonst ra te in writing to the satisfaction of the City Attorney that it owns the 
Improvements in f ee simple or that there are no liens, e n c u m b r a n c e s or other 
restrictions other than those that h a v e b e e n a c c e p t e d by the City Attorney on 
the Improvements. App rova l a n d / o r a c c e p t a n c e of any Improvements does 
not constitute a waiver by the Ci ty of any rights it m a y h a v e on a c c o u n t of any 
d e f e c t in or failure of the Improvement or m a i n t e n a n c e of the s a m e that is 
d e t e c t e d or wh ich occurs after approva l a n d / o r a c c e p t a n c e . All warranties 
a n d / o r guarantees shall b e for a per iod of no less than 12 months from the d a t e 
of a c c e p t a n c e of the Improvements. 

10. Funds: Funds d rawn, g u a r a n t e e d or co l l ec ted by the City under this 
ag reemen t shall b e used for the purpose of cor rect ing defects in a n d / o r 
repair ing or rep lac ing failure(s) of the Improvements) . 

11. Defect/Default Events: The fol lowing condit ions, occu r rences or act ions will 
constitute a d e f e c t a n d / o r default : 

11a. Deve loper 's failure to maintain e a c h a n d every o n e of the Improvements 
in c o n f o r m a n c e with this gua ran tee a n d / o r as required by c o d e , law, rule, 
o rd inance or regulat ion; 

11 b. Deve loper 's failure to cor rec t de fec t i ve construct ion of any Improvement 
within the a p p l i c a b l e gua ran tee per iod; 

11c. Deve loper 's failure to maintain security in a form a n d amoun t 
requ i red /prov ided by this guaran tee . 

1 Id . As p rov ided herein the City shall provide written not ice to the Deve loper a t 
the address on file with the deve lopmen t app l i ca t ion . Not ice is a n d shall b e 
d e e m e d ef fect ive two c a l e n d a r days after mail ing thereof by first class United 
States ma i l , pos tage p repa id . 
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12. Measure of Cost/Expenses: The measure of costs a n d or expenses 
c h a r g e a b l e by the City under this guaran tee will b e the reasonab le cost of 
satisfactorily repairing a n d / o r rep lac ing the Improvements plus reasonab le City 
administrative expenses (in the amoun t of 20% of the repair, r ep lacemen t 
a n d / o r warranty work) all of wh ich may e x c e e d the amoun t of the security 
p rov ided for in pa rag raph 4. The amoun t of the security p rov ided for in 
pa rag raph 4 does not set, limit, establish or prov ide the Developer 's max imum 
f inancia l obl igat ion. 

12a. City administrative expenses for wh ich the Deve loper is ob l iga ted to p a y 
inc lude but are not l imited to personnel costs, inc luding benefits, overt ime, 
ca l l back , s tandby a n d other extraordinary compensa t ion , materials, equ ipment , 
third-party cont rac t ing costs, co l lec t ion costs a n d the va lue of engineer ing, 
legal a n d administrative staff t ime d e v o t e d to the repair a n d / o r rep lacemen t of 
the Improvements a n d / o r en fo rcement of this gua ran tee a n d all initial 
warranty(ies) or g u a r a n t e e ® ass igned to the City by the Developer . 

13. City's Rights: W h e n any d e f e c t or defaul t occurs, the Ci ty m a y after not ice 
a n d the Deve loper 's failure and /o r refusal to repair or r ep lace the 
Improvements, p r o c e e d to co l lec t the amoun t of the cost or expense inc idental 
or necessary to a f fec t the repair or r ep lacemen t of the Improvements. The Ci ty 
will h a v e the right to reconstruct, rebuild or otherwise maintain Improvements 
itself or it m a y con t rac t with a third party for comp le t ion a n d the Deve loper 
grants to the City, its successors, assigns, agents, contractors, a n d employees, a 
nonexclusive right a n d easemen t to enter the Property for the purposes of 
construct ing, reconstruct ing, maintaining a n d repair ing such Improvements. This 
remedy is cumulat ive in nature a n d is in addi t ion to any other remedy the Ci ty 
has a t law or in equity. 

14. Indemnification: The Deve loper expressly agrees to indemnify a n d hold the 
City, its officers, emp loyees , agents a n d assigns harmless from a n d against all 
c la ims, costs a n d liabilities of every kind a n d nature, for injury or d a m a g e 
rece i ved or sustained by any person or entity in c o n n e c t i o n with, or on a c c o u n t 
of the pe r fo rmance or non-per fo rmance of work a t the Property pursuant to this 
Agreement . The Deve loper further agrees to a id a n d d e f e n d the City in the 
even t that the City is n a m e d as a de fendan t in a n ac t ion concern ing the 
pe r fo rmance or non-per fo rmance of work pursuant to this guarantee . The 
Deve loper further agrees to a id a n d d e f e n d the City in the even t that the City is 
n a m e d as a de fendan t in a n ac t ion conce rn ing the per fo rmance of work 
pursuant to this gua ran tee e x c e p t where such suit is brought by the Deve loper 
against the City. The Deve loper is, however, not a n a g e n t or e m p l o y e e of the 
City. 
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15. No Waiver: No waiver of any provision of this A g r e e m e n t by the City will b e 
d e e m e d to or constitute a waiver of any other provision, nor will it b e d e e m e d 
to or constitute a cont inuing waiver unless expressly prov ided for by a written 
a m e n d m e n t to this Ag reemen t s igned by both the City a n d the Developer ; nor 
will the waiver of any d e f e c t or defaul t under this guaran tee b e d e e m e d a 
waiver of any subsequent defect(s) or de fau l t s ) of the s a m e type. The City 's 
failure to exercise any right under this A g r e e m e n t will not constitute the approva l 
of any wrongful a c t by the Deve loper or the a c c e p t a n c e of any defect(s), 
defaults(s) or Improvements) . 

16. Amendment or Modification: The Parties m a y a m e n d or modify the 
A g r e e m e n t only by written instrument e x e c u t e d on behal f of the City by the 
Publ ic Works a n d Utilities Director or his des ignee a n d by the Deve loper or his 
author ized officer. Such a m e n d m e n t or modi f icat ion shall b e properly notarized 
before it m a y b e deemed.e f fec t i ve . 

17. Attorney's Fees: Should either party b e required to resort to litigation to 
en fo rce the terms of this guarantee , the prevai l ing party, plaintiff or de fendant , 
will b e entit led to costs, including reasonab le attorney's fees a n d expert witness 
fees, from the oppos ing party. If relief is a w a r d e d to both parties, the attorney's 
fees m a y b e equi tably d iv ided b e t w e e n the parties by the decis ion-maker. The 
va lue of the City 's in-house legal counsel is a g r e e d to b e $125.00 per hour. 

18. Integration: This guaran tee , together with the exhibits a n d a t tachments 
thereto constitutes the entire ag reemen t b e t w e e n the Parties a n d n o 
s ta tements) , promise(s) or i n d u c e m e n t s ) that is/are not con ta ined in this 
ag reemen t will b e b inding on the parties. 

19. Third Party Rights: No person or entity w h o or wh ich is not a party to this 
a g r e e m e n t will h a v e any right of ac t ion under this ag reement . 

20. Severability: If any part, term or provision of this gua ran tee is he ld by a court 
or courts of c o m p e t e n t jurisdiction to b e il legal or otherwise unenforceab le , such 
illegality or unenforceabi l i ty will not a f fec t the validity of any other part, term, or 
provision a n d the right of the parties will b e construed as if the part, term or 
provision was never part of the agreement . 

21. Benefits: The benefits of this ag reemen t to the Deve loper are personal a n d 
m a y not b e ass igned without the express written app rova l of the City. Such 
app rova l m a y not b e unreasonably withheld, but any u n a p p r o v e d assignment is 
vo id. Notwithstanding the foregoing, the burdens of this ag reemen t are 
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personal obl igations of the Deve loper a n d also will b e binding on the heirs, 
successors a n d assigns of the Deve loper a n d shall b e a c o v e n a n t s ) running with 

the Property. There is no prohibition on the Ci ty to assign its rights under this 
agreement . The City will expressly release the original Developer 's gua ran tee or 
obl igat ions if it a c c e p t s n e w security from any Deve loper or lender who obtains 
the Property; however , no other a c t of the Ci ty will constitute a release of the 
original Deve loper from his liability under this ag reement . 

22. Notice: A n y not ice required or permit ted by this Ag reemen t will b e d e e m e d 
ef fect ive two c a l e n d a r days after deposi t with the United States Postal Service, 
first class, pos tage p repa id a n d addressed as follows: 

If to Developer : 

C X 

. N a m e - D e v e l o p e r / C o m p a n y 
Address (Street a n d Mail ing) 

. City, State & Zip C o d e 
_ Te lephone a n d Fax Numbers 

( )-
E-mail 

If to City: Of f i ce of the City Attorney 
250 North 5™ Street 
G r a n d Junct ion, C O 81501 

C c : Publ ic Works a n d Utilities Depar tment 
250 North 5 * Street 
G r a n d Junct ion, C O 81501 

23. Recordation: Deve loper will p a y for all costs to record a m e m o r a n d u m of 
this guaran tee in the Clerk a n d Recorder 's Of f i ce of M e s a County , Co lo rado . 

24. Immunity: Nothing c o n t a i n e d in this ag reemen t constitutes a waiver of the 
City 's sovereign or other immunity under any a p p l i c a b l e law. 

25. Personal Jurisdiction and Venue: Personal jurisdiction a n d venue for any 
ac t i on c o m m e n c e d by either party to this a g r e e m e n t whether arising out of or 
relating to the agreement , will b e d e e m e d to b e proper only if such ac t ion is 
c o m m e n c e d in M e s a County , Co lo rado . The Deve loper expressly waives his 
right to bring such ac t ion in or to remove such ac t ion to any other court whether 
state or federa l . 
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By: 

Deve loper 7 Da te 

N a m e (printed): \&PU&fc ^0"A£C& R v O £ £ L ; U < > 

Title (position): M htsJ&fa w (r M t * ^ B ^ f X . 

Attest: 

Secretary Da te 

City of G r a n d Junct ion 

Project Planner Da te 

Dept. of Publ ic Works a n d Utilities Da te 

GUARANTEE2003 

6/13/2003 
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Recording Fee 
Date January 21,2009 

Project File No. FP-2007-128 

Project Name Monarch Ridge Subdivision 

Project Location 2997 0 Rd 

Purpose of DIA 

Payee Name Lederer Monarch Ridge LLC 

Payee Mailing Address 120 Ponderosa Dr 

Payee City, State Zip Code Ridge way. CO 81432 

Payee Telephone No. 

DIA Expiration Date 

Project Planner Greg Moberg 

Project Engineer Rick Dorris 

AMOUNT DATE REFERENCE 
(Cash or Check) 

RECORDING FEE $ 6.00 01/21/09 

REFUND $ 

BALANCE $ _ 6.00 

Recording Fee Account No. 100.31 Cffl 50.4360 



Project Name: Monarch Ridge Subdivision 

Recording Fees: Pages Fees 

Mylar: 2 $21.00 
Covenants: 11 $56.00 

Rcv/4c*bk Peewits; 10 &S2..00 

Easements: X $15.00 
Recording Document: 1 $6.00 

Stormwater Agreement 3 $16.00 

Total Jj 143,00 'Separate check payable to Mesa County 

City Fees: Fees 

Inspection: $1,710.00 
Open Space Dedication: $253,000.00 $25,300.00 

Parks Impact - Residential: 19 $4,275.00 
Drainage: $10,883.00 

Undergrounding: $24,662.40 
DIA Release: $6.00 

Copy of the mylar: 2 $31.00 

Total: $66,867.40 *Separate check payable to the City 

DIA 
Guarantee (if cash): 

Remaining Landscaping: 
$109,650.10 
$20,000.00 

$129,650.10 'Separate check payable to the City 



City of Grand Junction 

Accounts Payable Edit Listing 

Vendor/Remittance Address Number Description 
Invoice G/L 
Date Date Due Date 

Confirming 
EFT G/L Date Notes Amounts 

Batch Department: 06-630 PW&P,Planning 

Lederer Monarch Ridge, LLC 

Batch Date: 06/23/2010 Batch Number: 2010-00001773 Batch Description: leslic 

Refund2010Jun23 DIA Security Refund/Monarch Ridge 06/23/2010 06/23/2010 06/23/2010 
Sub/FP-2007-128 

No 

Invoice Department: 06-630 PW&P,Planning 

c/o Eric Lederer, Manager 
120 Ponderosa Drive 
Ridgway, CO 81432 

Check Sort Code 
Check Code: 

Manual Check: 
Check Number: 

Bank Account: Accounts Payable Clearing 
Invoice Terms: 

No 

Gross: 

Freight: 
State Tax: 

County Tax: 
Local/City Tax: 

Discount: 
Retainage: 

Net Amount: 

109,630.10 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

$109,630.10 

Detail: P.O. Number C/D/FH7 A/1099 Description Quantity U/M Amount/Unit Total Amount 

N/N/N/N/N/N REFUND - DIA Security Refund/Monarch Ridge 
Sub/FP-2007-128 

1.0000 EA 109,630.1000 109,630.10 

G/L Distribution: G/L Account/Project Expensed Unencumbered 

Total Invoice Items: 

207.2090 ( Transportation Capacity Fund.Deposits Payable) 

1 Invoice Amount Expensed: $109,630.10 Invoice Amount Unencumbered: 

109,630.10 

$0.00 

0.00 

Batch Total Invoices: 1 
Batch Total Gross: $109,630.10 

Batch Total Freight: $0.00 
Batch Total State Tax: $0.00 

Batch Total County Tax: $0.00 
Batch Total Local/City Tax: $0.00 

Batch Total Discount: $0.00 
Batch Total Retainage: $0.00 

Batch Total Net: $109,630.10 
Batch Total Unencumbered: $0.00 

Grand Total Invoices: 1 
Grand Total Gross: $109,630.10 

Grand Total Freight: $0.00 
Grand Total State Tax: $0.00 

Grand Total County Tax: $0.00 
Grand Total Local/City Tax: $0.00 

Grand Total Discount: $0.00 
Grand Total Retainage: $0.00 

User: Leslie Ankrum Pages: 1 of 2 6/23/2010 10:38:22 A M 



Development Improvements Guarantee 
Recap Sheet 

Check One: D C a s h D e P ° s i t [~1 Letter of Credit (LOC) 

fx] Cash Refund | | LOC Release 

Date June 23, 2010 

Project File No. FP-2007-128 

Project Name Monarch Ridge Subdivision 

Project Location 2997 D Road 

Purpose of DIA 

Payee Name Lederer Monarch Ridge, LLC; c/o Eric Lederer, Manager 

Payee Mailing Address 120 Ponderose Drive 

Payee City, State Zip Code Ridgway, CO 81432 

Payee Telephone No. (970) 626-9852 

DIA Completion Date December 31, 2010 

Project Planner Greg Moberg 

Project Engineer Rick Dorris 

ACCOUNTING INFORMATION 
CASH LETTER OF CREDIT 

AMOUNT DATE REFERENCE AMOUNT DATE REFERENCE 

DEPOSIT $129,650.10 01/23/09 Check #1013 LOC Amount $ 

Refund $ 109,630.10 06/23/10 Release $ 

Journal Entry $ 20.00 06/04/10 

BALANCE $20,000.00 BALANCE $ 

DIA Cash Fund/Account No. 207-2090 



rage i 0 1 i 

Leslie Ankrum - Monarch Ridge Subdivision Security Release 

From: 
To: 
Date: 
Subject: 
CC: 

Leslie Ankrum 
Shelly Dackonish 
6/23/2010 9:48 AM 
Monarch Ridge Subdivision Security Release 
Greg Moberg; Lisa Cox; Rick Dorris; Tim Moore 

Shelly, 

Eric Lederer picked up his check yesterday from Belinda and the amount of the check was $20,000 more than 
he expected. After discussing the issue with Tim and Rick and reading the agreement Mr. Lederer signed on 
May 26, 2010, it appears we were only to release $109,650.10 less a $20 Fedex fee. The additional $20,000 is 
being held for future landscaping. 

Mr. Lederer gave Tim the original check, which I will have Finance void, and I will request another check in the 
amount of $109,630.10. Mr. Lederer would like his check as soon as possible. If you have any questions, 
please let me know. 

Thank you, 

Leslie Ankrum 
City of Grand Junction 
Public Works & Planning 
Senior Administrative Assistant 
(970) 244-1438 phone 
(970) 256-4031 fax 

fi)e.7/C:\Documents and Settines\lesliea\Local Sp . t t i na^TpmMYPornu r i C p \4n i n « A c r ; t > , ^ m n m n 



City of Grand Junction 

Accounts Payable Edit Listing 

Vendor/Remittance Address Number Description 
Invoice GIL 
Date Date Doe Date 

Confirming 
EFT G/L Date Notes Amounts 

Lederer Monarch Ridge, LLC Refand2010Jvm09 DIA Security Refund/Monarch Ridge 06/07/2010 06/07/2010 06/09/2010 
Sub/FP-2007-128 

No 

Invoice Department: 06-630 PW&Pjnanning 

c.o Eric Lederer, Manager 
120 Ponderose Drive 
Ridgeway, CO 81432 

Check Sort Code: 
Check Code : 

Manual Check No 
Check Number: 

Bank Account: Accounts Payable Clearing 
Invoice Terms: 

Detail: P.O. Number C/D/F/T/ A/1099 Description Quantity U7M 

N/N/N/N/N/N REFUND - DIA Security Refund/Monarch 1 
Sub/FP-2007-128 

1.0000 EA 

G/L Distribution: G/L Account/Project 

Total Invoice Items: 

207.2090 (Transportation Capacil 

1 Invoice 

Gross: 

Freight 
State Tax: 

County Tax: 
Local/City Tax: 

Discount: 

129,630.10 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

Net Amount: $129,630.10 

Amount/Unit Total Amount 

129,630.1000 129,630.10 

Expensed Unencumbered 

129,630.10 

$0.00 

0.00 

User: Leslie Ankrum Paees: 4 of 6 6/8/2010 10:09:46 A M 



Development Improvements Guarantee 
Recap Sheet 

Check One: d Cash Deposit • Letter of Credit (LOC) 

[~x| Cash Refund | j LOC Release 

Date 

Project File No. 

June 9,2010 

FP-2007-128 

Project Name Monarch Ridge Subdivision 

Project Location 2997 D Road 

Purpose of DIA 
-El 

Payee Name Lederer Monarch Ridge^.LC c/o Eric Lejerer, Manager 

Payee Mailing Address 120 Ponderosa Drive 

Payee City, State Zip Code Ridgeway, CO 81432 

Payee Telephone No. (970) 626-

DIA Completion Date December 3m2010 

Project Planner Greg Moberg 

Project Engineer Rick Dorris 

ACCOUNTING INFORMATION 
CASH LETTER OF CREDIT 

AMOUNT DATE REFERENCE AMOUNT DATE REFERENCE 

DEPOSIT $129,650.10 01/23/09 Check #1013 LOC Amount $ 

Refund $ 129,630.10 06/09/10 Release $ 
Refund/JE for 
Fedex Fee $ 20.00 06/04/10 Release $ 

Refund $ Release $ 

BALANCE $0.00 BALANCE $ 

DIA Cash Fund/Account No. 207-2090 



Leslie Ankrum - Journal Entry 

From: 
To: 
Date: 
Subject: 
CC: 

Leslie Ankrum 
Aeron White 
6/4/2010 10:08 AM 
Journal Entry 
Belinda White; Shelly Dackonish 

Hi Aeron, 

Please enter the following journal entry: 

$20 credit 100-130.6105_11 
$20 debit 207-2090 

Description: Monarch Ridge DIA Security/Deed of Trusb/Fedex Fee 

If you have any questions, let me know. 

Thank you, 

'Leslie Ankrum 
City of Grand Junction 
Public Works <& Planning 
Senior Administrative Assistant 
(970) 244-1438phone 
(970) 256-4031fax 

« 
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Recorded at the request of: HELEN PuSCEL 
Fidelity National Title Insurance Company imWlM C 5 / 2 8 / 2 9 H J 0 8 : 4 ? Fidelity National Title Insurance Company 

UfEiO-3-;~i-
When recorded mail to: tLtCTKCNlC RECORDING 

City of Grand Junction 
City Attorney 
250 North 5th Street 
Grand Junction, C O 81501 

CAPTION HEADING: 

Space above this line for Recorder's Use 

DURABLE GENERAL POWER OF ATTORNEY 

DO NOT REMOVE 

This is part of the official document. 



RECEPTION #: 2460113, BK 4735 PG 708 10/02/2008 at 04:07:-3'> PM, 1 OF 2, R 
$10.00 S $1.00 Doc Code: F Janice Rich, Mesa County, CC IJSRK AND RECORDER 

DURABLE GENERAL POWER OF ATTORNEY 

PRINCIPAL: 
NAME PLACE OF RESIDENCE DATE 

OF BIRTH 

Auce. c . u o z t t K 

ATTORNEY-IN-FACT: 

NAME 

$Ua) City u/£$Tj/)2„ 

PLACE OF RESIDENCE DATE 
OF BIRTH 

£ l D £ U / A ^ Co 
I t 5 ) 

Principal hereby constitutes and appoints Attorney-in-Fact to act in the name and place of Principal, and 
as the true and lawful attorney for Principal as follows: 

1. To withdraw and deposit funds from bank accounts belonging to Principal and to enter and 
remove the contents of all safe deposit boxes rented by Principal; to ask, demand, sue for, 
recover, collect and receive each and every sum of money, debt, account, legacy, bequest, 
interest, dividend, annuity and demand, which now is or hereafter shall become due, owing or 
payable, belonging to or claimed by Principal and to use and take any lawful means for the 
recovery thereof by legal process or otherwise, and to execute and deliver a satisfaction or 
release therefor, together with the right and power to compromise or compound any claim or 
demand; 

2. To exercise any or all of the following powers as to real property or any interest therein or any 
improvements thereon: To contract for, purchase, receive and take possession thereof and of 
evidence of title thereto; to lease the same for any term or purpose, including leases for business, 
residence, and oil and/or mineral development; to sell, exchange, subdivide, grant or convey the 
same with or without warranty, covenant or restrictions; to mortgage, transfer in trust, or 
otherwise encumber the same to secure payment of a note or performance of any obligation or 
agreement; 

3. To exercise any or all of the following powers to all kinds of personal property: To contract for, 
buy, sell, exchange, transfer, endorse and in any legal manner deal in and with the same; and to 
mortgage, transfer in trust, or otherwise encumber the same to secure payment of a note of 
performance of any obligation or agreement; 

4. To borrow money and to execute and deliver notes therefor, with or without security; and to loan 
money and receive notes therefor with such security as Attorney-in-Fact shall deem proper, 

Signature of Principal̂  /"* 



RECEPTION #: 2460113, BK 4735 PG 708 10/02/2008 at 04:07:?° PM, 2 OF 2, R 
$10.00 S $1.00 Doc Code: P( Janice Rich, Mesa County, CO ,ERK AND RECORDER 

5. To transact business of any kind or class and as the act and deed of Principal to sign, execute, 
acknowledge and deliver any deed, lease, assignment of lease, covenant, indemnity, agreement, 
mortgage, deed of trust, assignment of mortgage or beneficial interest under deed of trust, 
subdivision or plat, extension or renewal of any obligation, subordination or waiver of priority, bill 
of lading, bill of sale, bond, note, receipt, check, evidence of debt, full or partial release of 
mortgage judgment or other debt, and such other instruments in writing of any kind or class as 
may be necessary or proper in the premises; 

6. To do and perform all and every act and thing whatsoever requisite, necessary or appropriate to 
be done in and about the premises as fully to all intents and purposes as Principal might or could 
do if personally present, hereby ratifying all that Attorney-in-Fact shall lawfully do or cause to be 
done by virtue of this General Power of Attorney. 

This Power of Attorney shall not be affected by the disability or incompetence of the Principal. 

I. the Principal, sign my name to this Power of Attorney this 
0O7 . and, being first duly sworn, do declare to the . day of 

undersigned authority that I sign or direct another to sign for me, that I execute it as my free and voluntary 
act for the purposes expressed in the Power of Attorney and that I am eighteen years of age or older, of 
sound mind and under no constraint or under influence. 

Signature of Principal 
, the witness, sign my name to the foregoing Power of Attorney 

being first duly sworn and do declare to the undersigned authority that the Principal signs and executes 
this instrument as his/her Power of Attorney and that he/she signs it willingly, or willingly directs another to 
sign for him/her, and that I, in the presence and hearing of the Principal, sign this Power of Attorney as 
witness to the Principal's signing and that to the best of my knowledge-the Principal is eighteen years of 
age or older, of sound mind and under no constraint or undue { 

STATE OF 
County of / V K ^ C O ? A 

of Witness 

) 
) ss. 
) 

Subscribed, sworn to and acknowledged before me by. 

the Principal, and subscribed and sworn to before me bv pfe^L*! ILL* A C. L A V . 

! witness, this day of. 

Public Signature of Notary Public 



Recorded at the request of: 
Fidelity National Title Insurance Company 

When recorded mail to: 
City of Grand Junction 
City Attorney 
250 North 5th Street 
Grand Junction, C O 81501 

Space above this line for Recorder's Use 

DEED OF TRUST AND ASSIGNMENT OF RENTS, 
DEVELOPMENT IMPROVEMENTS AGREEMENT AND MAINTENANCE GUARANTEE 

Date: March 24, 2010 

Trustor: Alice C . Lederer 

Whose Address is: 120 Ponderosa Dr, Ftidgway, C O 81432 

Beneficiary. City of Grand Junction, whose address is 250 North 5th Street 
Grand Junction, C O 81501. 

Trustee: Fidelity National Title Insurance Company 
60 E Rio Salado Parkway, 11th FL, Tempe AZ 85281 

Property in Maricopa County, State of Arizona, described as: 

Lot 412, and an undivided one-twenty-fourth (1/24) interest in Tract L, of S U N CITY W E S T UNIT 11, according 
to the Plat of record in the County Recorders Office of Maricopa County, Arizona in Book 205 of Maps, Page 50. 

together with all buildings, improvements and fixtures on the Property (collectively, the "Property). 

This Deed of Trust is entered into by the Trustor, Trustee and Beneficiary. Trustor irrevocably grants and 
conveys to Trustee in Trust, with Power of Sale, the Real Property, together with all appurtenances, buildings, 
improvements now or hereafter erected thereon, and all fixtures attached to or used in connection with the real 
Property, together with the leases, rents, issues, profits, or income generated by the Property (collectively, the 
"Property Income") S U B J E C T , H O W E V E R , to the right, power, and authority given to and conferred upon 
Beneficiary to collect and apply the Property Income; AND S U B J E C T TO existing taxes, assessments, liens, 
encumbrances, covenants, conditions, restrictions, rights of way, and easements of record. 

This Deed of Trust has been granted to secure: 1) performance of each agreement of Trustor contained or 
incorporated by reference into this Deed of Trust: 2) performance of all obligations set forth in the attached and 
incorporated Development Improvements Agreement and Maintenance Guarantee and payment of the 
indebtedness evidenced by Development Improvements Agreement for Monarch Ridge Subdivision 
between Lederer Monarch Ridge, LLC and the City of Grand Junction, Planning file #FP-2007-128 dated 
12-31-08 and Maintenance Guarantee for Monarch Ridge Subdivision, Planning File #FP-2007-128, 
between Lederer Monarch Ridge, LLC and the City of Grand Junction attached hereto, which obligations 
are secured in the Amount of $109,650.00, executed by Lederer Monarch Ridge, LLC by Eric Lederer and 3) 
payment of additional sums and interest on these additional sums which may be owed to Beneficiary when 
evidenced by the above-referenced agreements reciting that they are secured by this Deed of Trust. 

TO P R O T E C T T H E S E C U R I T Y O F THIS D E E D OF TRUST , T R U S T O R A G R E E S : 

(1) To keep the Property in good condition and repair; not to remove or demolish any building on the Property; 



to complete or restore promptly and in good and workmanlike manner any building which may be 
constructed, damaged or destroyed on the Property and to pay when due all claims for labor performed 
and materials furnished in connection with the Property; to comply with all laws affecting the Property or 
requiring any alterations or improvements to be made on the Property; not to commit or permit waste of 
the Property; not to commit, suffer or permit any act upon the Property in violation of law; and do all other 
acts which from the character or use of the Property may be reasonably necessary, any specific 
enumerations in this Deed of Trust not excluding the general. 

(2) To provide, maintain and deliver to Beneficiary fire insurance satisfactory to and with loss payable to 
Benefici-ary. The amount collected under any fire or other insurance policy may be applied by Beneficiary 
upon any indebtedness secured by this Deed of Trust in any order Beneficiary may determine, or at the 
option of Beneficiary the entire amount or any part of any insurance proceeds may be released to Trustor. 
Any application or release of insurance proceeds will not cure or waive any default or notice of trustee's 
sale under this Deed of Trust or invalidate any act done pursuant to the notice. 

(3) To appear in and defend any action or proceeding purporting to affect the security of this Deed of Trust or 
the rights or powers of Beneficiary or Trustee; including the cost of evidence of title and attorney's fees in a 
reasonable sum, in any action or proceeding in which Beneficiary or Trustee may appear, and in any suit 
brought by Beneficiary to foreclose this Deed of Trust. 

(4) To pay, before delinquent, all taxes, assessments, encumbrances and liens affecting the Property, with 
interest, that appear to be prior or superior to this Deed of Trust, and all costs, fees and expenses of this 
Trust, including without limitation the fees of Trustee for issuance of any Deed of Partial Release and 
Partial Reconveyance or Deed of Release and Full Reconveyance, and all lawful charges, costs, and 
expenses in the event of reinstatement of the obligations secured by this Deed of Trust. 

(5) If Trustor fails to make any payment or do any act required by this Deed of Trust, Beneficiary or Trustee 
may (but are not obligated to) make the payment or perform the act without further notice to or demand of 
Trustor and Beneficiary's or Trustee's payment or action does not release Trustor from Trustor's 
obligations under this Deed of Trust. Beneficiary and Trustee are authorized to enter upon the Property to 
take any action required of Trustor; to appear in and defend any action or proceeding purporting to affect 
the security of this Deed of Trust or the rights or powers of Beneficiary or Trustee; and to pay, purchase, 
contest or compromise any encumbrance, charge or lien which appears to be prior or superior to this Deed 
of Trust. 

(6) To pay immediately and without demand all sums expended by Beneficiary or Trustee pursuant to the 
provisions of this Deed of Trust, including reasonable attorneys' fees, together with interest from the date 
of expenditure at the greater of the rate provided for in the note secured by this Deed of Trust or the 
highest legal rate. Any amounts paid by Beneficiary or Trustee will become part of the debt secured by this 
Deed of Trust and a lien on the Property or immediately due and payable at the option of Beneficiary or 
Trustee. 

IT IS M U T U A L L Y A G R E E D : 

(7) That any award of damages in connection with any condemnation or governmental taking, for injury to the 
Property by reason of public use, or for damages for private trespass or injury to the Property, is assigned 
and will be paid to Beneficiary as further security for all obligations secured by this Deed of Trust. 
Beneficiary may hold these damages as further security or apply or release them in the same manner and 
with the same effect as provided for disposition of proceeds of fire or other insurance in Section 2 of this 
Deed of Trust. Trustor retains the right to sue for the damages set forth in this Section. 

(8) That time is of the essence of this Deed of Trust, and that by accepting payment of any sum secured by 
this Deed of Trust after its due date, Beneficiary does not waive Beneficiary's right either to require prompt 
payment when due of all other sums secured by this Deed of Trust or to declare default for untimely 
payment. 

(9) That at any time, without notice, upon written request of Beneficiary and presentation of this Deed of Trust 
and the secured note(s) for endorsement, Trustee may: (a) release and reconvey all or any part of the 



(17) That this Deed applies to, inures to the benefit of, and binds all parties to this Deed of Trust and their heirs, 
legatees, devisees, administrators, executors, successors and assigns. The term Beneficiary means the 
owner and holder of the note(s) secured by this Deed of Trust, whether or not named as Beneficiary in this 
Deed of Trust. Whenever the context requires, the masculine gender includes the feminine and neuter, 
and the singular number includes the plural. 

(18) Trustee is not obligated to notify any party to this Deed of Trust of a pending sale under any other deed of 
trust or of any action or proceeding in which Trustor, Beneficiary or Trustee are a party. Trustor requests 
that a copy of any notice of trustee's sale under this Deed of Trust be mailed to Trustor at the address set 
forth in the introductory section of this Deed of Trust . 

NOTARY ACKNOWLEDGMENT(S) TO DEED TRUST AND ASSIGNMENT OF RENTS 

State of ffiWftdQ 
County of H Q l f l L C L , 

The foregoing document was acknowledged before me this day of 

(Seal) 
Jotary Public 

My Commission LxpiicS 07/07/2012 



Development Improvements Guarantee 
Recap Sheet 

Check One: Q d w * • Letter of Credit (LOC) 

f~| Cash Refund 1 \ LOC Release 

Date January 23,2009 

Project File No. FP-2007-128 

Project Name Monarch Ridge Subdivision 

Project Location 2997 D Road 

Purpose of DIA 

Payee Name Lederer Monarch Ridge, LLC c/o /Eric Lederer, Manager 

Payee Mailing Address 120 Ponderosa Drive 

Payee City, State Zip Code Rldgeway, CO 81432 

Payee Telephone No. 970-626-9852 

DIA Expiration Date December 31,2009 

Project Planner Greg Moberg 

Project Engineer Rick Dorris 

CASH LETTER OF CREDIT 
AMOUNT DATE REFERENCE AMOUNT DATE REFERENCE 

DEPOSIT $129,650.10 01/23/09 check #1013 LOC Amount $ 

Refund $ Release $ 

Refund $ Release $ 

Refund $ Release $ 

BALANCE $129,650.10 BALANCE $ 

DIA Cash Fund/Account No. 207-2090 





City of Grand Junction 

Accounts Payable Edit Listing 

Vendor/Remittance Address Number Description 
Invoice G/L 
Date Date Due Date 

Confirming 
EFT G/L Date Notes Amounts 

Batch Department: 06-630 PW&P,Planning 

Lederer Monarch Ridge, LLC 

Batch Date: 06/23/2010 Batch Number: 2010-00001773 Batch Description: leslie 

Refund20) 0Jim23 DIA Security Refund/Monarch Ridge 06/23/2010 06/23/2010 06/23/2010 
Sub/FP-2007-128 

No 

Invoice Department: 06-630 PW&P,Planning 

c/o Eric Lederer, Manager 
120 Ponderosa Drive 
Ridgway, CO 81432 

Check Sort Code: 
Check Code: 

Manual Check: No 
Check Number: 

Bank Account: Accounts Payable Clearing 
Invoice Terms: 

Gross: 

Freight: 
State Tax: 

County Tax: 
Local/City Tax: 

Discount: 
Retainage: 

Net Amount: 

109,630.10 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

$109,630.10 

Detail: P.O. Number C/D/F/T/A/1099 Description Quantity U/M Amount/Unit Total Amount 

N/N/N/N/N/N REFUND - DIA Security Refund/Monarch Ridge 
Sub/FP-2007-128 

1.0000 EA 109,630.1000 109,630.10 

G/L Distribution: G/L Account/Project Expensed Unencumbered 

Total Invoice Items: 

207.2090 (Transportation Capacity Fund.Deposits Payable) 

1 Invoice Amount Expensed: $109,630.10 Invoice Amount Unencumbered: 

109,630.10 

$0.00 

0.00 

Batch Total Invoices: 1 
Batch Total Gross: $109,630.10 

Batch Total Freight: $0.00 
Batch Total State Tax: $0.00 

Batch Total County Tax: $0.00 
Batch Total Local/City Tax: $0.00 

Batch Total Discount: $0.00 
Batch Total Retainage: $0.00 

Batch Total Net: $109,630.10 
Batch Total Unencumbered: $0.00 

Grand Total Invoices: 1 
Grand Total Gross: $109,630.10 

Grand Total Freight: $0.00 
Grand Total State Tax: $0.00 

Grand Total County Tax: $0.00 
Grand Total Local/Cily Tax: $0.00 

Grand Total Discount: $0.00 
Grand Total Retainage: $0.00 

User: Leslie Ankrum Pages: 1 of 2 6/23/2010 10:38:22 A M 



Development Improvements Guarantee 
Recap Sheet 

Check One: D C a s h Deposit • Letter of Credit (LOC) 

f~x| Cash Refund | | LOC Release 

Date June 23, 2010 

Project File No. FP-2007-128 

Project Name Monarch Ridge Subdivision 

Project Location 2997 D Road 

Purpose of DIA 

Payee Name Lederer Monarch Ridge, LLC; c/o Eric Lederer, Manager 

Payee Mailing Address 120 Ponderose Drive 

Payee City, State Zip Code Ridgway, CO 81432 

Payee Telephone No. (970) 626-9852 

DIA Completion Date December 31, 2010 

Project Planner Greg Moberg 

Project Engineer Rick Dorris 

ACCOUNTING INFORMATION 
CASH LETTER OF CREDIT 

AMOUNT DATE REFERENCE AMOUNT DATE REFERENCE 

DEPOSIT $129,650.10 01/23/09 Check #1013 LOC Amount $ 

Refund $ 109,630.10 06/23/10 Release $ 

Journal Entry $ 20.00 06/04/10 

BALANCE $20,000.00 BALANCE $ 

DIA Cash Fund/Account No. 207-2090 



rage i or 1 

Leslie Ankrum - Monarch Ridge Subdivision Security Release 

From: 
To: 
Date: 
Subject: 
CC: 

Leslie Ankrum 
Shelly Dackonish 
6/23/2010 9:48 AM 
Monarch Ridge Subdivision Security Release 
Greg Moberg; Lisa Cox; Rick Dorris; Tim Moore 

Shelly, 

Eric Lederer picked up his check yesterday from Belinda and the amount of the check was $20,000 more than 
he expected. After discussing the issue with Tim and Rick and reading the agreement Mr. Lederer signed on 
May 26, 2010, it appears we were only to release $109,650.10 less a $20 Fedex fee. The additional $20,000 is 
being held for future landscaping. 

Mr. Lederer gave Tim the original check, which I will have Finance void, and I will request another check in the 
amount of $109,630.10. Mr. Lederer would like his check as soon as possible. If you have any questions, 
please let me know. 

Thank you, 

Leslie Ankrum 
City of Grand function 
Public Works & Planning. 
Senior Administrative Assistant 
(970) 244-1438phone 
(970) 256-4031fax 

fi!e://C:\Documents and SettinssUeslieaVLocal SeUinps\Temn\YParowispUr'> mRfiRPitw A/07/->mn 



City of Grand Junction 

Accounts Payable Edit Listing 

Vendor/Remittance Address Number Description 
Invoice G/L 
Date Date Due Date 

Confirming 
EFT G/L Date Notes Amounts 

Lederer Monarch Ridge, LLC Refund2010JunO9 DIA Security Refund/Monarch Ridge 06/07/2010 06/07/2010 06/09/2010 
Sub/FP-2007-128 

No 

Invoice Department: 06-630 PW&P,Planning 

c.o Eric Lederer, Manager 
120 Ponderose Drive 
Ridgeway, CO 81432 

Check Sort Code: 
Check Code: 

Manual Check: No 
Check Number: 

Bank Account: Accounts Payable Clearing 
Invoice Terms: 

Detail: P.O. Number C/D/F/T/A/1099 Description Quantity U7M 

N/N/N/N/N/N REFUND - DIA Security Refund/Monarch I 
Sub/FP-2007-128 

1.0000 EA 

G/L Distribution: G/L Account/Project 

Total Invoice Items: 

207.2090 ( Transportation Capacil 

1 Invoice Am^nt Exi 

Gross: 

Freight: 
State Tax: 

County Tax: 
Local/City Tax: 

Discount: 
Retainage: 

Net Amount: 

129,630.10 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

Amount/Unit 

$129,630.10 

Total Amount 

129,630.1000 129,630.10 

Expensed Unencumbered 

129,630.10 

$0.00 

0.00 

User: Leslie Ankrum Paees: 4 of 6 6/8/2010 10:09:46 A M 



Development Improvements Guarantee 
Recap Sheet 

Check One: D C a s h D e P ° s l t • Letter of Credit (LOC) 

[~xl Cash Refund | | LOC Release 

Date June 9,2010 

Project File No. FP-2007-128 

Project Name Monarch Ridge Subdivision 

Project Location 2997 D Road 

Purpose of DIA 

Payee Name Lederer Monarch Ridge„1.LC c/o Eric Legem, Manager 

Payee Mailing Address 120 Ponderosa Drive 

Payee City, State Zip Code Ridgeway, CO 81432 

Payee Telephone No. (970) 626' 

DIA Completion Date December 3V2010 

Project Planner Greg Moberg 

Project Engineer Rick Dorris 

ACCOUNTING INFORMATION 
CASH LETTER OF CREDIT 

AMOUNT DATE REFERENCE AMOUNT DATE REFERENCE 

DEPOSIT $129,650.10 01/23/09 Check #1013 LOC Amount $ 

Refund $ 129,630.10 06/09/10 Release $ 
Refund/JE for 
Fedex Fee $ 20.00 06/04/10 Release $ 

Refund $ Release $ 

BALANCE $0.00 BALANCE $ 

DIA Cash Fund/Account No. 207-2090 



Leslie Ankrum - Journal Entry 

From: 
To: 
Date: 
Subject: 
CC: 

Leslie Ankrum 
Aeron White 
6/4/2010 10:08 AM 
Journal Entry 
Belinda White; Shelly Dackonish 

Hi Aeron, 

Please enter the following journal entry: 

$20 credit 100-130.6105_11 
$20 debit 207-2090 

Description: Monarch Ridge DIA Security/Deed of Trust/Fedex Fee 

If you have any questions, let me know. 

Thank you, 

Leslie Ankrum 
City of Grand Junction 
Public Works <& Planning 
Senior Administrative Assistant 
(970) 244-1438phone 
(970) 256-4031 fax 



Development Improvements Guarantee 
Recap Sheet 

Check One: G3 cash Deposit • Letter of Credit (LOC) 

Cash Refund I | LOC Release 

Date January 23,2009 

Project File No. FP-2007-428 

Project Name Monarch Ridge Subdivision 

Project Location 2997 D Road 

Purpose of DIA 

Payee Name Lederer Monarch Ridge, LLC c/o /Eric Lederer, Manager 

Payee Mailing Address 120 Ponderosa Drive 

Payee City, State Zip Code Rldgeway, CO 81432 

Payee Telephone No. 970-626-9852 

DIA Expiration Date December 31,2009 

Project Planner Greg Moberg 

Project Engineer Rick Dorris 

CASH LETTER OF CREDIT 
AMOUNT DATE REFERENCE AMOUNT DATE REFERENCE 

DEPOSIT $129,650.10 01/23/09 check #1013 LOC Amount $ 

Refund $ Release $ 

Refund $ Release $ 

Refund $ Release $ 

BALANCE $129,650.10 BALANCE $ 

DIA Cash Fund/Account No. 207-2090 





Recording Fee 
Date January 21,2009 

Project File No. FP-2007-128 

Project Name Monarch Ridge Subdivision 

Project Location 2997 D Rd 

Purpose of DIA 

Payee Name Lederer Monarch Ridge LLC 

Payee Mailing Address 120 Ponderosa Dr 

Payee City, State Zip Code Ridgeway, CO 81432 

Payee Telephone No. 

DIA Expiration Date 

Project Planner Greg Moberg 

Project Engineer Rick Dorris 

AMOUNT DATE REFERENCE 
(Cash or Check) 

RECORDING FEE $ 6.00 01/21/09 

REFUND $ 

BALANCE $ 6.00 

Recording Fee Account No. 100.310^15^4360 



Project Name: Monarch Ridge Subdivision 

Recording Fees: Pages Fees 

Mylar: 2 $21.00 
Covenants: 11 $56.00 

Revae*ble. Pe-rwi+s; 10 
Easements: % $|A00 

Recording Document: 1 $6.00 
Stormwater Agreement 3 $16.00 

Total 4f 1̂ 3,00 '"Separate check payable to Mesa County 

City Fees: Fees 

Inspection: $1,710.00 
Open Space Dedication: $253,000.00 $25,300.00 

Parks Impact - Residential: 19 $4,275.00 
Drainage: $10,883.00 

Undergrounding: $24,662.40 
DIA Release: $6.00 

Copy of the mylar: 2 $31.00 

Total: $66,867.40 'Separate check payable to the City 

DIA 
Guarantee (if cash): 

Remaining Landscaping: 
$109,650.10 

$20,000.00 

$129,650.10 *Separate check payable to the City 



City of Grand Junction 

Accounts Payable Edit Listing 

Vendor/Remittance Address Number Description 
Invoice G/L 
Date Date Due Date 

Confirming 
EFT G/L Date Notes Amounts 

Batch Department: 06-630 PW&P.Planning Batch Date: 01/10/2011 Batch Number: 2011-00000067 Batch Description: Leslie 

Lederer Monarch Ridge, LLC Refund2011 Janl 2 DIA Security RefandVMonarch Ridge Sub/FP-2007-128 

Invoice Department: 06-630 PW&P,Planning Check Sort Code: 

01/10/2011 01/10/2011 01/12/2011 

Ciavonne, Roberts & Associates, Inc. 

c/o Eric Lederer, Manager 
120 Ponderosa Drive 
Ridgway, CO 81432 

Detail: P.O. Number C/D/F/T/ A/1099 Description 

Check Code: 
Manual Check: No 

Check Number: 

Bank Account: Accounts Payable 
Clearing 

Invoice Terms: 

No Gross: 
Freight: 

State Tax: 

County Tax: 
Local/City 

Tax: 
Discount: 

Retainage: 
Net Amount: 

3,800.00 
0.00 
0.00 

0.00 
O.00 

0.00 
0.00 

Quantity U/M 

$3,800.00 

Amount/Unit Total Amount 

N/N/N/N/N/N REFUND - DIA Security Refund/Monarch Ridge Sub/FP-2007-128 1.0000 EA 3,800.0000 3,800.00 

G/L 
Distribution: G/L Account/Project Expensed Unencumbered 

Total Invoice Items: 

207.2090 (Transportation Capacity Fund.Deposits Payable) 

1 Invoice Amount Expensed: 

3,800.00 0.00 

$3,800.00 Invoice Amount Unencumbered: $0.00 

User: Leslie Ankrum Pages: 1 of 3 1/11/2011 12:39:41 PM 



Development Improvements Guarantee 
Recap Sheet 

Check One: 1 1 Cash Deposit • Letter of Credit (LOC) 

|~x| Cash Refund | | LOC Release 

Date January 12, 2011 

Project File No. FP-2007-128 

Project Name Monarch Ridge Subdivision 

Project Location 2997 D Road 

Purpose of DIA Landscaping 

Payee Name Lederer Monarch Ridge, LLC; c/o Eric Lederer, Manager 

Payee Mailing Address 120 Ponderosa Drive 

Payee City, State Zip Code Ridgway, CO 81432 

Payee Telephone No. (970) 626-9852 

DIA Completion Date: December 31, 2011 

Project Planner Greg Moberg 

Project Engineer Rick Dorris 

ACCOUNTING INFORMATION 
CASH LETTER OF CREDIT 

AMOUNT DATE REFERENCE AMOUNT DATE REFERENCE 

DEPOSIT $129,650.10 01/23/09 Check #1013 LOC Amount 

Refund $ 109,630.10 06/23/10 Release 

Journal Entry $ 20.00 06/04/10 

Refund $ 3,800.00 01/12/11 
Joint check issued to 
Eric Lederer and 
Cfavonne, Roberts & 
Associates 

BALANCE $16,200.00 BALANCE $ 

DIA Cash Fund/Account No. 207-2090 



Grand Junction 
^ -^^--* ' C O L O R A D O 

P U B L I C WORKS & P L A N N I N G 

Date: H-1/-/0 

City of Grand Junction 
Attn: Greg Moberg, Project Manager 
Public Works & Planning Department 
250 N. 5 t h Street 
Grand Junction, CO 81501 

Re: Development Improvements Agreement Extension 
Extension of Completion Date for the DIA 
Project file #: FP-2007-128, Name of project: Monarch Ridge Subdivision 

An extension of the Completion Date for the Development Improvements Agreement ("DIA") is being 
requested for the project captioned above. The completion date set forth in the DIA is l2<3(--to 
Additional time is needed to complete required improvements. It is requested that the Completion Date 
be extended for an additional I ^- days/fnontbd/year (circle the appropriate period) to t Z - i ' M t 
(date). The necessary bank, issuer or disburser has acknowledged and consented to the extension of 
the letter of credit or disbursement agreement as requested. (No bank/issuer/disburser signature is 
required if the security is cash.) 

Developer: 

Print Name p y CAL-WBe&fr Signature 

STATE OF COLORADO ) 
) ss 

C O U N T W ^ S ^ , e ) 

me and subscribed in my presence by Sc \u^ \ . y«,Was XYY\^?^9S~~ 

U * . on this the \ ^ day of W f o p 20]O 

I ' flotary Public 
My Commission Expires 05/29/2012 

Bank, issuer, or disburser's acknowledgment and consent to extension of security for the DIA: 

Company/Bank 

Print Name Signature 

Title Date 

City of Grand Junction - Public Works & Planning 

Project Manager Deve opment Engineer 



Development Improvements Guarantee 
Recap Sheet 

Check One: • 0 8 8 , 1 D e P ° 8 i t • Letter of Credit (LOC) 

|~xl Cash Refund 1 1 LOC Release 

Date December 14,2011 

Project File No. FP-2007-128 

Project Name Monarch Ridge Subdivision 

Project Location 2997 D Road 

Purpose of DIA Landscaping 

Payee Name Lederer Monarch Ridge, LLC; c/o Eric Lederer, Manager 

Payee Mailing Address 120 Ponderosa Drive 

Payee City, State Zip Code Ridgway, CO 81432 

Payee Telephone No. (970) 626-9852 

DIA Completion Date: December 31,2011 

Project Planner Greg Moberg 

Project Engineer Rick Dorris 

A C C O U N T I N G I N F O R M A T I O N 
CASH LETTER OF CREDIT 

DEPOSIT 

AMOUNT DATE REFERENCE 

LOC Amount 

AMOUNT DATE 

DEPOSIT $129,650.10 01/23/09 Check #1013 LOC Amount 

Refund $109,630.10 06/23/10 

JE/Recording 
Fee $20.00 06/04/10 

Refund $3,800.00 01/12/11 
-eint chock issued to 

odsnr 
Cttvonno Robert* A 

Attooato* 

Refund $16,200.00 12/14/11 
C rrW'. DBF 

to 0AG Custom 

BALANCE $0.00 BALANCE 
1 1 

DIA Cash Fund/Account No. 207-2090 



City of Grand Junction 

Accounts Payable Edit Listing 

Vendor/Remittance Address Number Description 
Invoice G/L Due Received Confirming 
Date Date Date Date EFT G/L Date Notes Amounts 

Batch Department: 06-630 PW&P.Planning 

S906 - DAG Custom Homes, LLC 2997 

Invoice Department: 06-630 PW&P.PIanning 
2511 North 12th Street 
2511 North 12th Street 
Grand Junction, CO 81501 

Batch Date: 12/14/2011 

Monarch Ridge/landscaping 

Check Sort Code: 
Check Code: 

Manual Check: No 
Check Number 

Batch Number: 2011-00003342 Batch Description: Leslie 

11/30/2011 11/30/2011 12/14/2011 12/14/2011 

Bank Account: Accounts Payable Clearing 
Invoice Terms: 

No Gross: 
Freight: 

Slate Tax: 
County Tax: 

Local/City Tax: 
Discount: 

Net Amount: 

16,200.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

$16,200.00 

Detail: P.O. Number C/D/F/T/ A/1099 Description Quantity U/M Amount/Unit Total Amount 

N/N/N/N/N/N REFUND - Monarch Ridge/landscaping 

G/L Distribution: G/L Account/Project 

1.0000 EA 16,200.0000 

Expensed 

16,200.00 

Unencumbered 

Total Invoice Items: 

207.2090 ( Transportation Capacity Fund.Deposits Payable) 

1 Invoice Amount Expensed: $16,200.00 

16.200.00 0.00 

Invoice Amount Unencumbered: $0.00 

User: Leslie Ankrum Pages: 1 of 5 12/14/2011 10:10:01 AM 



Page 1 of 1 

Leslie Ankrum - Fwd: monarch finish bid 

From: Tim Moore 
Ankrum, Leslie; Dorris, Rick 
12/13/2011 10:44 AM 
Fwd: monarch finish bid 
Dackonish, Shelly 

To: 
Date: 
Subject: 
CC: 
Attachments: monarch finish bid 

Leslie, 
Here is the invoice from Dave Gross related to Monarch Ridge. We can pay Dave directly with the cash we are 
holding (about $16K). The owner of the subdivision, Eric Lederer is working with Shelly to get the property in 
Arizona released. Let me know if you have any questions. Thanks, Tim 

file://C:\Documents and Settings\lesliea\Local Settings\Temp\XPgrpwiseWEE72CA7City... 12/15/2011 

file://C:/Documents


Green Speed Inc dba for 
DAG Custom Homes 11c 
2511N12,hst 
Grand Junction CO 81501 
970-255-0455 office 
866-411-6719 fax 
ereenspeedinc® gmail.com 
www.greenspeedhomes.com 
Date: 11/30/2011 
Invoice number 2997 

B i l l f o r : M o n a r c h R i d g e 

This Bid includes: 
1. Take out silt barrier in front 
2. Take out asphalt on south side of entrance per city request 
3. Pump house overflow drain cover bend back and bolt down 
4. Mark S and W for all the sewer and water outlets on the curb of the sidewalk 
5. Install and provide the street signs 
6. Replace the 3 ramp sidewalk entrances that don't meet city specs 
7. Both inlets on the west end of Debra st grouted and cleaned 
8. Concrete in grates on Drd on other side of fence 
9. 2nd curb match up elevation take out existing concrete and re-pour 
10. Tear out south side concrete of entrance of subdivision and repour 
11. Grade and landscape areas per plans 
12. Expose tracer wire on fire hydrants 
13. Trim Pipes on eastern inlet to meet specs 
14. Cut and caulk joints on v pan front entrance 

Total: $32,175.00 

Paid: 15975.00 

Due $16,200.00 

Thanks for the opportunity 
David Gross 
Green Speed Inc 
970-255-0455 
www.greenspeedhomes.com 
ereenspeedinc @ email .com 

http://gmail.com
http://www.greenspeedhomes.com
http://www.greenspeedhomes.com


Grand Junction 
S " C O L O R A D O 

P U B L I C W O R K S 
tc P L A N N I N G 

January 25, 2012 

Eric Lederer 
120 Ponderosa Dr. 
Ridgeway, C O 81432 

R E : Notice of Final Acceptance -
Project Name: Monarch Ridge 
Project Number: FP-2007-128 

The public infrastructure improvements on the above-referenced project have been completed and are 
in satisfactory condition. Al l requirements for the final acceptance of public infrastructure for the Project 
have been fulfilled. 

The Developer 's warranty obligation, for all materials and workmanship, has concluded and all warranty 
obligations for public infrastructure are hereby released. 

The following improvements within the public right-of-way are accepted for future maintenance by the 
City: 

Publ ic streets: 

- Al l public streets as shown on the Project plans. 

Storm drainage system: 
- Storm drain pipes, inlets and manholes within the public right of way. 
Water distribution system: 
- N/A - Served by Ute Water 

Sanitary sewer: 
- N/A - Served by Central Grand Val ley Sanitation District 

The Planner has been contacted and will release the Development Improvements Agreement, the 
Maintenance Agreement, and any financial security attached to the Project. 

Specia l notes: Because the project was essentially complete by the spring of 2009, the City is going 
straight to final acceptance. The majority of the items on the initial acceptance punchlist have been 
completed. Due to the economic problems and the change of ownership with this project, the City 
negotiated with you to prioritize punch list items and chose not to require completion of a few items 
internal to the subdivision that were not life safety issues. 

Sincerely, 

Rick 
Dorris 

Okjajfry jigr*d by Fort Dorrb 
ON: cn-Wck Dorris. o-Gty of 
Gmtd Junction. 

emt>Vr>cidoi»g)tityo«g. t . •$ 
DMe3OI2«1.35l539-S0 
•oroo 

Rick Dorris, P E , C F M 
Development Engineer 

250 N O R T H 5TH S T R E E T 
GR W D JU1SCTIOV C O 81501 

FAX |970| 256-4031 
www.gjcitj.org 

http://www.gjcitj.org


Electronic copy: 
Greg Moberg, Planning Supervisor 
Peggy Sharpe, Administrative Assistant 
Dan Thome, Street Sys tem 
Shelly Dackonish - Staff Attorney 

Mark Barslund, Development Inspector 
Lesl ie Ankrum, Administrative Assistant 
Chr is Spears , Storm Drainage System 
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ELECTRONIC RECORDING 

1328025275585-1-2-2— 
Prepared by and after recording return to: rarairezp 
Name: Shelly Dackonish ) 
Company: City of Grand Junction ) 
Address: 250 N. 5 t h St. ) 

Grand J unction, C O 81501 ) 
Phone: (970) 256-4042 ) 
Assessor's Property Tax Parcel/Account Number ) 

— A b o v e this line reserved for official use only 

FULL RECONVEYANCE AND DEED OF RELEASE 

In consideration of the full satisfaction of the obligations secured by the instrument identified below, The City of Grand 
Junction, Beneficiary, requests, demands and authorises jthe Trustee. Fidelity National Title Insurance Company, to 
reconvey, release and remise the estate granted to the Trustee under said instrument to the person or persons legally 
entitled thereto without warranty of any kind all the estate, title and interest acquired by Trustee under said instrument. 

Instrument Identified as: 
Date of Deed of Trust March 24,2010 
Executed by (Grantor) Alice C. Lederer 
Original Trustee Fidelity National Title Insurance Company 

60 E. Rio Salado Parkway, 11 th FL, Tempe AZ 85281 
Original Beneficiary ("Holder") City of Grand Junction, Colorado 

250 N. 5 t h St., Grand Junction, Colorado 81501 
Filed In Record: Document instrument Number 20100453569 

In the office of the Recorder of Maricopa County on 5/28/2010 at 8:42. 
Property. 
Lot 412, and an undivided one-twenty-fourth (1/24) Interest In Tract l_ of SUN CITY WEST UNIT 11, 
according to the Plat of record in the County Recorders Office of Maricopa County, Arizona in Book 205 
of Maps, Page 50. 

Given to secure performance of certain obligations set forth in 
Development Improvements Agreement for Monarch Ridge Subdivision between Lederer Monarch Ridge, LLC 
and the City of Grand Junction, Planning file #FP-2007-128 dated 12-31-08 and Maintenance Guarantee for 
Monarch Ridge Subdivision, Planning File #FP-2007-128, between Lederer Monarch Ridge, LLC and the City of 
Grand Junction 

In witness whereof this instrument was executed, signed and delivered by the undersigned on this J-iefoav of January, 
2012. 

Beneficiary^ 
CITY QPTJRANp JUNCTION, COLORADO 

STATE OF COLORADO ) 
COUNTY OF MESA )ss . 

The foregoing instrument was 
Acting City Manager of the City 
Junction. 

s acknowledged by me thiscS^day of f^&/2^Ar^ . 2012 by Rich Englehart 
ity of Grand Junction, a Colorado municipal corporation, on behalf of HT^j j |y j fGran( 

NOTARY PUBLIC 

Print name: 
Witness my hand and official seal. rr-\ <TY , 

My commission expires: 7 , 7 / £ 0 / 3 - My Commission Expires 07/07/2012 

Deed of trust Grantor: 
(name, address, phone) 

Current property owner: 
(name, address, phone) 



Prepared by and after recording return to: 

Name: Shelly Dackonish 
Company: City of Grand Junction 
Address: 250 N. 5 t h St. 

Grand Junction, C O 81501 
Phone: (970) 256-4042 
Assessor 's Property Tax Parcel/Account Number: 

-Above this line reserved for official use only-

F U L L R E C O N V E Y A N C E A N D D E E D OF R E L E A S E 

In consideration of the full satisfaction of the obligations secured by the instrument identified below, The Ci ty of Grand 
Junct ion , Beneficiary, requests, demands and authorizes the Trustee, Fidel i ty National Title insurance Company, to 
reconvey, release and remise the estate granted to the Trustee under said instrument to the person or persons legally 
entitled thereto without warranty of any kind all the estate, title and interest acquired by Trustee under said instrument. 

Instrument identified as: 
Date of Deed of Trust 
Executed by (Grantor) 
Original Trustee 

Original Benef ic iary ("Holder") 

Fi led in Record : 

March 24, 2010 
Al ice C . Lederer 
Fidel i ty National Title Insurance Company 
60 E. R io Salado Parkway, 11 t h F L , Tempe A Z 85281 
City of Grand Junc t ion , Co lo rado 
250 N. 5 t h St., Grand Junc t ion , Co lorado 81501 

Document instrument Number 20100453569 
In the office of the Recorder of Maricopa County on 5/28/2010 at 8:42. 

Property: 
Lot 412, and an undiv ided one-twenty-fourth (1/24) interest in Tract L, of S U N CITY W E S T UNIT 11, 
accord ing to the Plat of record in the County Recorders Off ice of Mar icopa County, Ar izona in Book 205 
of Maps , Page 50. 

Given to secure performance of certain obligations set forth in 
Development Improvements Agreement for Monarch Ridge Subdivision between Lederer Monarch Ridge, LLC 
and the City of Grand Junction, Planning file #FP-2007-128 dated 12-31-08 and Maintenance Guarantee for 
Monarch Ridge Subdivision, Planning File #FP-2007-128, between Lederer Monarch Ridge, LLC and the City of 
Grand Junction 

In witness whereof this instrument was executed, signed and delivered by the undersigned on this of January, 
2012. 

Beneficiary 
CITY O L O R A D O 

S T A T E OF C O L O R A D O ) 
C O U N T Y OF M E S A ) ss . 

The foregoing instrument was acknowledged by me this^fc day of 
Acting City Manager of the City of Grand Junction, a Colorado munici 
Junction. 

_, 2012 by Rich Englehart as 
corporation, on behalf of trj& Eiif n f Grand 

M i 

Witness my hand and official seal. 
N O T A R Y PUBLIC 

Print name : T ^ j T L r p i ^ J r r Q 

My commission expires: My Commission Expires 07/07/2012 

npprl nf tri ist fSrantnr P.I irrfint nrnnprtv nwnpr 



OFFICIAL RECORDS OF 
MARICOPA COUNTY RECORDER 

HELEN PURCELL 
20120076509 01/31/2012 09 

ELECTRONIC RECORDING 

When recorded return to: 
Shelly S. Dackonish, Senior Staff Attorney 
City of Grand Junction 
250 N. 5 l h Street, Grand Junction, C O 81501 

1328025275585-1-2-1 — 
ramirezp 

SATISFACTION OF PERFORMANCE OBLIGATIONS 
(RELEASE OF DEED OF TRUST BY BENEFICIARY) 

The City of Grand Junction, a municipal corporation existing under the laws of the State of Colorado, with 
its principle office located at 250 S. 5 t h St., Grand Junction, (County of Mesa) Colorado, 81501, 
beneficiary and holder of a Deed of Trust, does hereby certify that certain performance obligations, as set 
forth in the following contracts: 

Development Improvements Agreement for Monarch Ridge Subdivision between Lederer 
Monarch Ridge, LLC and the City of (Brand Junction, Planning file #FP-2007-128 dated 12-31-08 
and Maintenance Guarantee for Monarch Ridge Subdivision, Planning File #FP-2007-128, 
between Lederer Monarch Ridge, LLQ and the City of Grand Junction 

made and executed by Lederer Monarch Ridge, LLC, of 120 Ponderosa Drive, Rldgway, Colorado 
81432, secured by the Deed of Trust made and executed by Alice C. Lederer, recorded in the Office of 
the Recorder in and for the County of Maricopa, State of Arizona, document record number 20100453569 
on 5/28/10 at 8:42, on the following property 

Lot 412, and an undivided one-twenty-fourth (1/24) interest in Tract L, of SUN CITY WEST 
UNIT 11, according to the Plat of record in the County Recorders Office of Maricopa 
County, Arizona In Book 205 of Maps, Page 50. 

have been fully performed and satisfied. 

The Office of the Recorder is authorized and directed to discharge the Deed of Trust on the records of the 
same, according to the laws of the State of Arizona. 

The undersigned has caused this to be executed in its name by its Acting City Manager, Rich Englehart, 
on this a j f f i l a y of January, 2012. I f 

State of Colorado 
County of Mesa )ss . 

;iary) 

Subscribed and sworn to before me this day of January, 2012, by Rich Englehart. 

Witness my hand and official seal. 

My commission expires: 

Notary Public 



When recorded return to: 
Shelly S. Dackonish, Senior Staff Attorney 
City of Grand Junction 
250 N. 5 t h Street, Grand Junction, C O 81501 

SATISFACTION OF PERFORMANCE OBLIGATIONS 
(RELEASE OF DEED OF TRUST BY BENEFICIARY) 

The City of Grand Junction, a municipal corporation existing under the laws of the State of Colorado, with 
its principle office located at 250 S. 5 St., Grand Junction, (County of Mesa) Colorado, 81501, 
beneficiary and holder of a Deed of Trust, does hereby certify that certain performance obligations, as set 
forth in the following contracts: 

Development Improvements Agreement for Monarch Ridge Subdivision between Lederer 
Monarch Ridge, LLC and the City of Grand Junction, Planning file #FP-2007-128 dated 12-31-08 
and Maintenance Guarantee for Monarch Ridge Subdivision, Planning File #FP-2007-128, 
between Lederer Monarch Ridge, LLC and the City of Grand Junction 

made and executed by Lederer Monarch Ridge, LLC, of 120 Ponderosa Drive, Ridgway, Colorado 
81432, secured by the Deed of Trust made and executed by A l i ce C . Lederer, recorded in the Office of 
the Recorder in and for the County of Maricopa, State of Arizona, document record number 20100453569 
on 5/28/10 at 8:42, on the following property 

Lot 412, and an undiv ided one-twenty-fourth (1/24) interest in Tract L, of S U N CITY WEST 
UNIT 11, accord ing to the Plat of record in the County Recorders Off ice of Mar icopa 
County, A r i zona in Book 205 of Maps, Page 50. 

have been fully performed and satisfied. 

The Office of the Recorder is authorized and directed to discharge the Deed of Trust on the records of the 
same, according to the laws of the State of Arizona. 

The undersigned has caused this to be executed in its name by its Acting City Manager, Rich Englehart, 
on this £±(p*clay of January, 2012. n 

State of Colorado 
County of Mesa ) ss. 

iary) 

Subscribed and sworn to before me this day of January, 2012, by Rich Englehart. 

Witness my hand and official seal. 

My commission expires: 

Notary Public 



RECEPTION #: 2598923, BK 5253 
PG 612 01/30/2012 at 03:39:43 PM, 
1 OF 1, R $10 00 S $1.00 

RELEASE OF RECORDING MEMORANDUM 
Sheila Reiner, Mesa County, CO 
CLERK AND RECORDER 

City of Grand Junction 
Public Works & Planning Department 

FILE: FP-2006-186 

This Release relates to a Recording Memorandum dated January 20, 2008, by and 
between Lederer Monarch Ridge, LLC, (Developer) and the City of Grand Junction, 
pertaining to Monarch Ridge Subdivision (Project), located at 2997 D Road, Grand 
Junction, C O , recorded at Book 4782, Page 286, Mesa County Clerk and Recorder's 
Office. 

WHEREAS, the Developer has installed and constructed certain public and private 
improvements at and for the Project, which completion was guaranteed by the 
execution of a Development Improvements Agreement and/or Maintenance Guarantee 
and provision of a Guarantee, and; 

WHEREAS, the City of Grand Junction and other agencies possessing authority over 
the Project, and/or the improvements, have inspected the improvements and have 
accepted the same. 

NOW THEREFORE, officials of the City of Grand Junction, duly representing their 
agencies, possessing and representing by their signatures affixed hereto, that they 
possess sufficient authority to accept improvements and may release the Development 
Improvements Agreement and/or Maintenance Guarantee, pertaining to the 
improvements under their jurisdiction, do accept, sign and release said Development 
Improvements Agreement and/or Maintenance Guarantee. 

CITY O F G R A N D J U N J S T j P N ^ T ^ 

City Engineer: A Z ^ ^ ^ ^ ^ t ^ Date: 

Planner: ^ S ^ a . Date: ( ' r Z r ^ ' 

In acknowledgemeouf l t j ^he^ signatures, I hereby certify that the improvements 
as specified in the Development Improvements Agreement and/or Maintenance 
Guarantee have been completed and accepted in accordance with the provisions of the 
Grand Junction Zoning and Development Code, and are hereby released, subject to the 
required warranty period. 

The foregoing instrument was executed before me this 27th day of January, 2012, by 
Lisa Cox of the Public Works & Planning Department for the City of Grand Junction, 
Colorado. 

Date 

My commission expires on: 8/21/2013 
08/21/2013 
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i MESA 
' COUNTY 

Sheila Reiner 
Clerk and Recorder 
544 Rood Ave 
Grand Junction, CO 81501 
(970)-244-1679 

Mailing Address: 
P.O.BOX 20,000-5007 
Grand Junction, CO 81502 
(970)-244-1679 

Print Date: 
01/30/2012 3:39:43 PM 

Transaction #: 129139 
Receipt #: 2012023978 

Cashier Date: 01/30/2012 3:39:44 PM 

www.mesacounty.us 

Customer Information Transaction Information Payment Summary 
(CITYOFGJ) CITY OF GRAND JCT 

COM DEVELOP 
250N5TH ST 
GRAND JCT, CO 81501 
Escrow Balance: $81.00 

DateReceived: 01/30/2012 
c r. J Over The Source Code:,., Counter 
n . „ , Over The Return Code:,-, Counter 
Trans Type: Recording 

Total Fees $11.00 
Total Payments $11.00 

1 Payments 

[Pis ESCROW $11.00 

1 Recorded Items \iotJUcA~> Ukcyt. SjjJcxkots.^ frP^'LOPl^ [ &r 

•I (RED REL 
BK/PG: 5253/612 Reception Number.2598923 
Date:01/30/2012 3:39:43 PM 
From: To: 

Recording @ $10 per page $1 Surcharge 1 $11.00 

0 Search Items 

0 Miscellaneous Items 
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