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CTUY 0O O ALD JURSTTON THPROVEIEHTS Sl EMENT
N’ .

Rw. Ptarmigan Ridge lst filing Ridge Dr.

Hame «f Suabdivision or Olher Im[;r()vemeut

Location

Intending to be legally bound, the undersigned subdivider hereby agrees to

provide throughout this subdlvision and as shown on the subdivision plat of
Ptarnigan Ridge lst date Dec 20 1990 the fol-

R i J
Name of Subdivision

lowing tuprovements to Clity of Grand Junction standards and to furnish an

Tmprovements Guarantee in the form acceptable to the City for these improve-
mentos,

Ridge court 1543589 01:58 PN (2/20/91

e . o Monika Toob CikdRec Mesa County Co
Estimated
Quantity and Estimated Completion
Improvements Unjt Costs Ccost N Date
Street Grading 895%%%-1‘75 1566 Done
Street Rase GL%Eat 11 6809 June 11,1991
e e g e - et e
Strveet taving olefete | sexe _ June_1,1991
Curhs and Gutters $13.90 per ft
Stdewalls 710 9869

Storm Scwer Facilities

Sanitary Sewers

Mains o 316 at 9 2844 _|___Done
Latera)s/House Connections 11 at 270 B ”-«2229,_mmwwv_"_w_,_W,ngguwm__wwwh
S otee smnge 7elBLEE BEEVICET 2580 Thone
Moter Maine 316 at 8.00 2528 _Done
EEFEIRRERAES Janhole | 3.ar 790 | 2370 —Done————
On-cite Water supply 1TrIEAfION 1260 —Dene e
Survey Monuments | [
Street Lights Al 2.ar 500 1000
Street Name Signs 2_at 50 —_ 100
Construction Administration 5% ; 500 e e
UEility Relocetion Costs .
hesign tosts
SUS TOTAL 23,894

Svpervision of all installations (should not normally exceed 4% of subtotal) QQQ

TOTAL ESTIMATED COST OF IMPROVEMENTS AND SUPERVISION: s _ 24,394

The above {mprovements will be constructed In accordance with the gpecifications and
requirements of the City or appropriate utility agency and {n accordance with detailed
construction pltans, based on the City Council approved plan, and submitted ot the City
Engineer for review and approval prior to start of conetruction. y The improvements will

be construvcted in reasonable conformance with the time schedule showp~ ahove. An  JIm-
provements Guarantee will be furnished to thre City cordifig the  subdivision

plat.

(If corporation to be signed by
President and atteated to by Secre-
tary, together with the corporate
seal.)

Recorder's Note: Poor Legibitity o
Document Provided .- i+

NrTE: ___17£4¢4_£ LS 1097

I have reviewed the estimated costs and time schedule shown above and, based

on the plan layouts submritted to date and the current costs of construction,
T take no exceptlion to the above,

. L .
City Fnyg

neer




BURNS NATIONAL BANK

900 Main Avenue « Post Office Drawer N « Durango, CO 81302-9984
(303) 247-5151 « FAX (303) 247-3795

IRREVOCABLE LETTER OF CREDIT

All drafts must be marked:
Drawn under Credit No., 2323-5

City of Grand Junction

Gentlemen:

We hereby establish our Irrevocable Letter of Credit in your favor for the
account of: JOHNNIE A, SIEGFRIED and E, B. HAMILTON, JR.

up to the aggregate amount of TWENTY-FOUR THOUSAND FIVE HUNDRED AND NO/100
US DOLLARS ($24,500,00), available by your draft drawn at sight on The

Burns National Bank, Durango, Colorado.

This Letter of Credit is effective immediately for an amount not to exceed
the sum shown hereon,

The amount and date of negotiation must be endorsed on the back therecf by
the negotiator,

The draft drawn under this Letter of Credit must be accompanied by the
following:

A demand request by the City Engineer at any time prior tec
midnight on February 15, 1992.

We hereby agree with the drawers, endorsers and bona fide holder of drafts
drawn under and in compliance with the terms of this credit that such
credit will be duly honored upon presentation of the drawee,

Except as otherwise expressly stated therein, this credit is subject to
Article Vv of the Colcrado Uniform Commercial Code.

Sincerely,

\/é/ywm\/% L/ THIS CREDIT EXPIRES: 2/15/92

Bonnie M, Kinney
Asst, Vice President

BMK/gs




r CT2Y OF GRAKD JUMCTTON TMPROVEMENTS AGREEMENT

R¥: Ptarmigan Ridge lst . ling B Ridge Dr.
NHamwe of Subdivision or Other Improvenment B Location
Intending to be legally bound, the undeisigned %91%?\/i%lgr?ﬁerﬁt?yﬁsgrﬁzssto
provide throughout this subdivision and as shown on the subdivision plat of
Ptarmigan Ridge lst date Dec 20 1990 , the fol-
Name of Subdivision

lowing improvements to City of Grand Junction standards and to furnish an
Improvements Guarantee in the form acceptable to the City for these improve-

nents.,
Bell Ridge Street 1563590 01:58 Pi ?2/20/91
Honika Tooo CikdRec Hess County Co
Estimated
Quantity and Estimated Completion
Improvements Unit Costs Cost Date
Street Gracing 7OQy 1.75 1225 June 1, 1992
Street Base 4500at 11.00 4950 "
Street Paving 1504t 26.00 3900 )
Curbs and Gutters 500 at 13.90 6950 "
Sidewalks '
Storm Sewer Faclilities "
Sanitary Sewers "
Mains 250 at 9.00 2250 "
Laterals/House Connections 7 at 270 1890 ﬁ
On-site SewagstTigaiﬁgxgce 6 at 360 2160 i "
Water Mains 250 at 8.00 2000 "
Ereciigdrarts Manhole 2 _at 790 1580 "
On-site Water Supply irrigation 2282 "
Survey Monuments !
Street Lights 1 at 500 500 -
Street Name Signs 2 at 50 100 "
Construction Administration 5 7% /‘/5? i
Utility Relocatlan Costs
Design Costs
SUB TOTAL 30,276

Supervision of all installations (should not normally exceed 4% of subtotal) _1000

TOTAL ESTIMATED COST OF IMPROVEMENTS AND SUPERVISION: § 31,276

The above improvements will be constructed in accordance with the specifications and
requirements of the City or appropriate utility agency and in accordance with detailed
construction plans, based an the City Council approved plan, and submitted ot the City
Engineer for review and approval prilor to start of construction. The,improvements will
be constructed in reasonable conformance with she time sched n _above. An_ JIm-

provements Guarantee will be furnished to th ity prior the swpndivision
plat.
corporation, td be signed by
President and attested to by Secre-
tary, together with the corporate
seal.)
Recorder’s Note: Poor Legibiiity On
_ Document Providad For Facoraing,
DATE: \/ﬁnM';y 25 199/

I have reviewed the estimated costs and time schedule shown above and, based
on the plan layouts submitted to date and the current costs of construction,

I take no exception to the above. l;)
7 o Yo

city Engineer




BURNS NATIONAL BANK

900 Main Avenue . Post Office Drawer N « Durango, CO 81302-9984
(303) 247-5151 « FAX (303) 247-3795

IRREVOCABLE LETTER OF CREDIT

All drafts must be marked:
Drawn under Credit No, 2322-5

City of Grand Junction

Gentlemen:

We hereby establish our Irrevocable Letter of Credit in your favor for the
account of: JOHNNIE A, SIEGFRIED and E. B, HAMILTON, JR.

up to the aggregate amount of THIRTY-ONE THOUSAND FIVE HUNDRED AND NO/100
US DOLLARS ($31,500.00), available by your draft drawn at sight on The
Burns National Bank, Durango, Colorado.

This Letter of Credit is effective immediately for an amount not to exceed
the sum shown hereon,

The amount and date of negotiation must be endorsed on the back thereof by
the negotiator.

The draft drawn under this Letter of Credit must be accompanied by the
following:

A demand request by the City Engineer at any time prior to
midnight on February 15, 1992,

It is a condition of this Letter of Credit that it shall be deemed
automatically extended without amendment for one year from the present or
any future expiration date hereof, unless forty-five (45) days prior to
such date we shall notify you in writing by certified mail that we elect
not to consider this Letter of Credit renewed for any such additional
period.

We hereby agree with the drawers, endorsers and bona fide holder of drafts
drawn under and in compliance with the terms of this credit that such
credit will be duly honored upon presentation of the drawee,

Except as otherwise expressly stated therein, this credit is subject to
Article Vv of the Colorado Uniform Commercial Code.

Sincerely,

t
* %ZZ( 7£5/ THIS CREDIT EXPIRES: 2/15/92
. ﬂ4k(7f'

Bonnie M, Kinney
Asst. Vice President

BMK/gs
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1620507 02:08 PH 11/13/92
Honzea Topp CLK&REC Hesa Countr Co

RELEASE FROM IMPROVEMENTS AGREEMENT/GUARANTEE

pevelopnent Hane UGN il ¢ 2%

Location North of Ridge Drive, East of 15th Street

THE FOLLOWING SIGNATURES

INDICATE ACCEPTANCE OF IMPROVEMENTS RE-

QUIRED FOR THIS DEVELOPMENT.

ONLY AN AUTHORIZED REPRESENTATIVE OF

THE ENTITIES LISTED BELOW MAY SIGN THIS DOCUMENT.

-2 A7

Signature & Date

¢ JI D[?L’\ /\!.eu/‘)lyv. P Cd}-.f Enqlloee}/

Print Name & Title’ 4

CITY UTILITIES MANAGER

(20 ficwen_ 3/ /7T

Signature &JDate

[57/?/(1%4;Mﬂ“7 éQé%/bé//izy;MQO&”

Print Name & Titlé

D PARTMEN%

Tl Iz

gnature & Date

Ve JMJ‘W bte Madsity

Print Name & Title

DRAINAGE

4 ”
Z/l o I

Signature & Date

LZ/F

\/ ' IDlV\ /\/()L‘/ {70»\, . C») }ﬂ EMj'V)g?f
Print Name & Title’ 4

* %X ¥ % %X %X *

WATER (NON-CITY)

N /LML. Y -/ - PR

Signatufe & Date

V20 é%v/44 74D S%PZI

Pri Name & Title

IRRIGATION

Irrigation systems
signed off by a
engineer.

must Dbe
professional

I have personally
the completed system. It has
been properly designed and
installed and 1is fully opera-
tional.

R 7

Signature & Date

ZE;‘ﬂ§FLf L5\ C/a—zu

Print Name & P.E. Number

inspected

s

P.E. Stamp

* k kx %k Kk Kk k x % % % ¥ %k %k *x x x *k *k *kx k X %X %X * %X X

I hereby certify that the improvements required by the Improvements

Agreement recorded

in the records of the County Clerk and Recorder
of the County of Mesa, Colorado, in Book /824,

at pages _B74 ¢875

and supported by the Improvements Guarantee recorded in Book

, at pages
above signatures.

have been

In accordance
Development Code,
hereby released.

%

Recorder's Nots: Poor Legabety Or
Documemt Provided For Recording

/Vzhﬁh /G»_I_

completed and accepted by the

with the provisions of the Grand Junction Zoning and
the above referenced agreement

and guarantee are

’!

IIIVES

A Signature &’DAte

Director of Planning
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1564787 09153 AN 03/08/91
Recitals. " fowika Tooo CuxdRec Hesa County (o

‘ Ptarmigan Investments Inc., a Colorado corporation
(hereinafter “PI"), represents that it owns, or will own, a tract
of land which it desires to subdivids and develop as 79 single
family lots__(“Ptarmigan Ridge 6ubdivision")(PI' may modify the
number of lots requested; in such event thias agreement shall be
modified by virtue of the planning approvals given to reflect the
ravised number of lots). PI has applied for and has nearly
recalved approval from the City of Grand Junction (hereinafter
ncity"), the appropriate governmental authority, for approval of
the final plat. As a part of the review process, PR is required
to show that it can supply water for dvanestic and fire protection
purposes. Because PX is in the city limita, PI is required to
make provision for the construction of a line extention, a pump
station (to increase the pressure in the lines to be built) and
appurtenant facitlities. The City has estimated that the costs
of building such facilities is $170,000.00.

Because the City has determined that the proposed
development ias in the public interest and will serve a public
need for housing, the City desires to assist PI to the extent
reasonable and proper. PI’s proposed development is in an area
of the City that may be the subject of a dismpute between the City
and the Ute Water Conservancy District, in which dispute PI de-
sires to avoid being involved.

The City desires that the line to be built by PI be upgraded
in order to provide service to other areas. The City has agreed
that the costs of such upgrade(s) are to borne by the City, later
to be recouped from the benefitting property owners.

In considaration of the mutual benefits, burdens, obliga-
tions, promises and duties set forth and applicable to PI and the
City, the adequacy and receipt of which the parties acknowledge
and confess, PI and the City agree as follows:

1. PI shall deliver to the City a power of attorney, and
other documents regquested by the City (whicr shall bind and run
with the lands owned by PI and shown on the attached exhibit
labelled Ptarmigan 1), in order to initiate and complete the
formation of a special improvement district o pay for the costs
of construction and administration related to constructing and
placing in service a water line, a pump station, and other
facilities and materials sufficient in size, 1location, and

- "specifications as determined by the Utility Engineer, generally

as shown on the attached map labelled Ptarmigan 1.

2. The plat of Ptarmigan Ridge Subdivision Filing 1, and
each plat and/or filing thereafter, shall provide that no lot may
be developed nor occupied until a water tap of $3,200.00 has been
paid to the City no latsr than the time of issuance of a building
permit for development on such lot. In addition, the City may,
ir it deems it appropriate, cause a nocice to be recorded with
the Clerk and Recorder of Mesa County, of like effect. No




B, A i o wali dalst Ee ok ek ik A

BOOK 1827 PAGE 113
building permittee of a lot in Ptarmigan Subdivision shall pay

_______..»’  eaa i e S

— =T~

3. The city may initiate the formation of the special im-
provment district at any time until January 1, 2015. If the City
has not begqun to form the district by such date, the power of at-
torney shall terminate and be of no further force and effect.
The city intends to form the improvement district to pay for the
custs of the line extenasion, pump stations and other facilities
then required to provide adequate fire and domestic water and to
bring an adequate water supply to the external boundary of the
subdivision. If the City is able to purchase existing water
lines from the Ute District, the amount of the construction to be
paid for by the district may be reduced.

4. Until such time as the City and the Ute Conservancy Dis-
trict have either executed a written agreement resolving their
differences or have prosecuted to a final judgment their differ-
ences (hereinafter such resolution shall be termed the "solu-
tion"), the City may allow Ptarmigan Ridge Subdivision to actual-
ly be supplied by Ute. Until the solution is reached, the City
shall place each of the $3,200 water tap fees (paid by the recip-
ient of a building permit)! in an interest bearing account or

.. fund.

If the resolution of the City/Ute dispute is such that the
City is entitled to permanantly serve Ptarmigan Ridge Subdivi-
sion, the city shall refund to the building permittee a portion
of the $3,200 calculated as follows: from the $3,200 plus ac-
crued interest on $2,200 of the $3,200 shall be subtracted: (a)
any unreimbursed costs incurred by the City in constructing or
placing into service any lines or other facilities deemed by the
City to be necessary to serve the Ptarmigan Ridge Subdivision
(unreimbursed costs shall include reasonable costs of
administration and other related staff costs); (b) and, the
costs of acquiring any of the Ute system, whether by
condemnation, order of court, or by agreement. The parties agree
that there may not be any refunds payable prrsuant to the
foregoing, depending on the actual costs incurred by the City at
some future time.

If the solution is such that Ute is entitled to serve Ptar-
migan Ridge Subdivision, the cCity, as part of the solution,
recognizes the Ute position that the city will be obligated to
pay to Ute the tap fees collected from building permittees.

5. Other than as set forth herein, the parties have no oth-
er agreements except those that are in writing as a part of the
subdivision process. Ptarmigan Investments agrees and
understands that it must, at its sole cost, construct all water
facilities within the subdivision and connecting to the main
water supply line and that such work must be guaranteed in the
form provided for in the form of an improvements
guarantee/agreement.
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iThe existing city tap is $1,000.00. The existing Ute tap is $3,200.00.
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6. It is the intent of the parties that the amount of the
lien created by the formation of the contemplated improvement
district will be equal, as to each platted lot, to 1/79 th of the
total costs of the district (based on the current proposed number
of lots to be subdivided; it the City approves a different
number of lots in the future, as to such future lots, the
denominator of the fraction ’1/79’ shall be changed to reflect
the actual number of lots). 1In the svent that the City forms the
contemplated improvement district at such time as not all the
proposed lots in the Ptarmigan Ridge Subdivision have been
platted, the amount of money payable by each owner of a platted
lot shall be 1/79th of the total costs and the balance not placed
as a lien against a platted lot shall be assessed against the
unplatted property. As other lots are platted, each shall be
burdened with 1/79th of the original principal amount plus
acorued interest thereon through the date of platting and .the
lien with respsut to the balance of the unplatted land, if any,
shall be reduced concomitantly.

7. While the parties have written this agreement in order
to receive the benefit of the rules and procedures applicable to
special improvement distriocts, in the event that a court of com-
petant Jjurisdiotion deems, for whatever reason, that the
agreement is not enforceable (i1.e., so that the City may not be
repaid any moneys it may inocur in extending or providing water
service to the subdivision), the parties agree that: (1) they
intended to create a mortgage or other encumbrance on the lands
and lots of Ptarmigan Ridge Investments and they agree to execute
such documents and +o do such other things as may be reasonably
necessary to ocreate such a mortgage or encumbrance until such
time as the city has received all monies to which it would have
been entitled except for the adverse judgment of the court; or,
{(2) they intended to enter into a contract for the payment of
monay to the city in return for benefits rec - : by Ptarmigan
nRidge Investments and the parties agrees to execute such docu-
ments and to do such other things as may be reasonably necessary
to accomplish the payme:nt to the Tity of all monies to which it
would have been entitled except for the adverse judment of the
court; or, (3) the city is then entitled to equitable relief, to
be enforced against the land and the then owners of the proper-
ties of the cubdivision, so that the City receives all monies to
which it would have been entitled except for the adverse judgment
of the court. :

8. This agreement and the several provisions hereof, shall
b: binding on the parties and their successors, heirs and as-
signs.

b §

ENTS, INC. CITY OF GRAND JUNCTION

’ N—
b &

DATE: ’L!Jq!‘il




