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DEVELOPMENT IMPROVEMENTS AGREEMENT

1. Parties: The parties to this Development Improvements Agreement ('"the
Agreement") are STAZIER CofRP. ("the
Developer") and THE CITY OF GRAND JUNCTION, Colorado ("the City").

THEREFORE, for valuable consideration, the receipt and adequacy of which is
acknowledged, the Parties agree as follows:

2. Effective Date: The Effective Date of the Agreement will be the date that
this_agreement is recorded which is not sooner than recordation of the Memerandum
oY Iprovements AGreement { Guavantee

RECITALS

The Developer seeks permission to develop property within the City to be known as
avking Lot Expansion- Grund villa , which property is more particularly described
on Exh¥bit "A" attached and incorporated by this reference (the "Property"). The City
seeks to protect the health, safety and general welfare of the community by requiring
the completion of wvarious improvements in the development and limiting the harmful
effects of substandard developments. The purpose of this Agreement is to protect the
City from the cost of completing necessary improvements itself and is not executed
for the benefit of materialmen, laborers, or others providing work, services or
material to the development or for the benefit of the purchasers or users of the
development. The mutual promises, covenants, and obligations contained in this
Agreement are authorized by state law, the Colorado Constitution and the City’s land
development ordinances.

DEVELOPER’S OBLIGATION

3. Improvements: The Developer will design, construct and install, at its own
expense, those on-site and off-site improvements listed on Exhibit "B" attached and
incorporated by this reference. The Developer agrees to pay the City for inspection
services performed by the City, in addition to amounts shown on Exhibit B. The
Developer’s obligation to complete the improvements is and will be independent of any
obligations of the City contained herein.

4. Security: To secure the performance of its obligations under this Agreement
(except its obligations for warranty under paragraph 6), the Developer will enter into
an agreement which complies with either option identified in paragraph 28, or other
written agreement between the City and the Developer.

5. Standards: The Developer shall construct the Improvements according to the
standards and specifications required by the City Engineer or as adopted Zy the City.

6. Warranty: The Developer warrants that the Improvements, each and every one
cf them, will be free from defects for a period of twelve (12) months from the date
that the City Engineer accepts or approves the improvements completed by the
Developer.

7. Commencement and Completion Pericds: The improvements, each and every one
of them, will be completed within CC UANS from the Effective Date
of this Agreement (the "Completion Period®).

8. Compliance ‘with Law: The developer shall comply with all relevant federal,
state and local laws, ordinances, and regulaticns in effect at the time of final
approval wnen fulfilling its obligations under this Agreement.

9. Notice of Defect: The Developer’s Engineer shall provide timely notice to
the Developer, contractor, issuer of security and the City Engineer whenever
inspection reveals, or the Developer’s Engineer otherwise has knowledge, that an
improvement does not conform to City standards and any specifications approved in the




development application or is otherwise defective. The developer will have thirty
(30) days from the issuance of such notice to correct the defect.

10. Acceptance of Improvements: The City’s final acceptance and/or approval of
improvements will not be given or obtained until the Developer presents a document
or documents, for the benefit of the City, showing that the Developer owns the
improvements in fee simple and that there are no liens, encumbrances, or other
restrictions on the improvements. Approval and/or acceptance of any improvements does
not constitute a waiver by the City of any rights it may have on account of any defect
in or failure of the improvement that is detected or which occurs after approval
and/or acceptance.

11. Use of Proceeds: The City will use funds deposited with it or drawn
pursuant to any written disbursement agreement entered into between the parties only

for the purpose of completing the Improvements or correcting defects in or failure
of the Improvements.

12. Events of Default: The following conditions, occurrences or actions will
constitute a default by the Developer during the Completion Period:

a. Developer’s failure to complete each portion of the Improvements in
conformance with the agreed upon time schedule; the City may not declare
a default until a fourteen (14) calendar day notice has been given to the
Developer;

b. Developer’'s failure to demonstrate reasonable intent to correct defective
construction of any improvement within the applicable correction period;
the City may not declare a default until a fourteen (14) calendar day
notice has been given to the Developer;

c. Developer’s insolvency, the appointment of a receiver for the Developer
or the filing of a voluntary or involuntary petition in bankruptcy
respecting the Developer; in such event the City may immediacely declare
a default without prior notification to the Developer;

d. Notification to the City, by any lender with a lien on the property, of
a default on an obligation; the City may immediately declare a default
without prior notification to the Developer;

e. Initiation of any foreclosure action of any lien or initiation of
mechanics lien(s) procedure(s) against the Property or a portion of the
Property or assignment or conveyance of the Property in lieu of
foreclosure; the City may immediately declare a default without prior
notification to the Developer.

13. Measure of Damages: The measure of damages for breach of this Agreement by
the Developer will be the reasonable cost of satisfactorily completing the
Improvements plus reasonable City administrative expenses. For improvements upon

which construction has not begun, the estimated costs of the Improvements as shown
on Exhibit "B" will be prima facie evidernce of the wminimum cost of completion;
however, neither that amount nor the amount of a letter of credit, the subdivision
improvements disbursement agreement or cash escrow establish the maximum amocunt of
the Developer‘s liability.

14. City’s Rights Upon Default: When any event of default occurs, the City may
draw on the letter :of credit, escrowed ccllateral, or proceed to collect any other
security to the extent of the face amount of the credit or full amount of escrowed
collateral, cash, or security less ninety percent (90%) of the estimated cost (as

shown on Exhibit "B") of all improvements previously accepted by the City or may
exercise 1its rights to disbursement of loan proceeds or other funds under the
improvements disbursement agreement. The City will have the right to complete

improvements itself or it may contract with a third party for completion, and the
Developer grants to %the City, its successors, assigns, agents, contractors, and
employees, a nonexclusive right and easement to enterx the Property for the purposes
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of constructing, reconstructing, maintaining, and repairing such improvements.
Alternatively, the City may assign the proceeds of the letter of credit, the
improvements disbursement agreement, the escrowed collateral, cash, or other funds
or assets to a subsequent developer (or a lender) who has acquired the development
by purchase, foreclosure or otherwise who will then have the same rights of completion
as the City if and only if the subsequent developer (or lender) agrees in writing to
complete the unfinished improvements and provides reasonable security for the
obligation. In addition, the City may also enjoin the sale, transfer, or conveyance
of lots within the development, until the improvements are completed or accepted.
These remedies are cumulative in nature and are in addition to any other remedies the
City has at law or in equity.

15. Indemnification: The Developer expressly agrees to indemnify and hold the
City, its officers, employees and assigns harmless from and against all claims, costs
and liabilities of every kind and nature, for injury or damage received or sustained,
or alleged to be received or sustained, by any person or entity in connection with,
or on account of, any act or failure to act concerning the performance of work at the
development or the Property pursuant to this Agreement. The Developer further agrees
to aid and defend the City in the event that the City is named in an action concerning
the performance of work or the failure to perform work pursuant to this Agreement.
The Developer is not an agent or employee of the City.

l6. No Waiver: No waiver of any provision of this Agreement by the City will
be deemed or constitute a waiver of any other provision, nor will it be deemed or
constitute a continuing waiver unless expressly provided for by a written amendment
to this Agreement signed by both City and Developer; nor will the waiver of any
default under this Agreement be deemed a waiver of any subsequent default or defaults
of the same type. The City’s failure to exercise any right under this Agreement will
not constitute the approval of any wrongful act by the Developer or the acceptance
of any improvement.

17. Amendment or Modification: The parties to this Agreement may amend or
modify this Agreement only by written instrument executed on behalf of the City by
the City Manager or his designee and by the Developer or his authorized officer. Such
amendment or modification shall be properly notarized before it shall be deemed
effective.

18. Attorney‘’s Fees: Should either party be required to resort to litigation
to enforce the terms of this Agreement, the prevailing party, plaintiff or defendant,
will be entitled to costs, including reasonable attorney’s fees and expert witness
fees, from the opposing party; any City obligation under this section shall be
subject to the overriding provisions of section 15, above. If the court awards relief
to both parties, the attorney’s fees may be equitably divided between the parties by
the decision maker, subject to the overriding provisions of section 15, above.

19. Vested Rights: The City does not warrant by this Agreement that the
Developer is entitled to any other approval(s) required by the City, 1f any, before
the Developer is entitled to commence development or to transfer ownership of property
in the development.

20. Third Party Rights: No person or entity who or which is not a party to this
Agreement will have any right of action under this Agreement.

21. Time: For the purpose of computing the Abandonment and Completion Periods,
and time periods for City action, such times in which war, civil disasters, or acts
of God occur or exist will not be included if such times prevent the Developer or City
from performing its obligations under the Agreement.

22. Severability: If anyv part, term, or provision of this Agreement is held by
a court or courts of competent jurisdiction to be illegal or otherwise unenforceable,
such illegality or unenforceability will not affect the validity of any othexr part,
term, or provision and the rights of the parties will be construed as if the part,
term, or provision was never part of the Agreement.



23. Benefits/burdens: The benefits of this Agreement to the Developer are
personal and may not be assigned without the express written approval of the City.
Such approval may not be unreasonably withheld, but any unapproved assignment is void.
Notwithstanding the foregoing, the burdens of this Agreement are personal obligations
of the Developer and also shall be binding on the heirs, successors, and assigns of
the Developer, and shall be a covenant(s) running with the Property. There is no
prohikition on the right of the City to assign its rights under this Agreement. The
City will expressly release the original Developer’s guarantee or obligations under
the improvements disbursement agreement if it accepts new security from any developer
or lender who obtains the Property. However, no other act of the City will constitute
a release of the original Developer from his liability under this Agreement.

24. Notice: Any notice required or permitted by this Agreement will be deemed
effective when personally delivered in writing or three (3) days after notice is
deposited with the U.S. Postal Service, postage prepaid, certified, and return receipt
requested, and addressed as follows:

, avl Ogier - Present of STADER CoRP. .
If to Developer: enere) ’5‘4 ttner of STA2IER Assot G rand Tunefion LTI,

I.),L’ CT:)S:nr\ Dl‘.
Featon . J10  (30J¢

If to City: City of Grand Junction
Community Development Director
250 N. Sth Street
Grand Junction, Colorado 81501

25. Recordation: Developer shall pay for all costs to record a copy of this
Agreement in the Clerk and Recorder‘s Office of Mesa County, Colorado.

26. Immunity: Nothing contained in this Agreement constitutes a waiver of the
City’s immunity under any applicable law.

27. Personal Jurisdiction and Venue: Personal jurisdiction and venue for any
civil action commenced by either party to this Agreement whether arising out of or
relating to the Agreement, letter of credit, improvements disbursements agreement,
or cash escrow agreement or any action to collect security will be deemed to be proper
only if such action is commenced in Mesa County, Colorado. The Developer expressly
waives his right to bring such action in or to remove such action to any other court
whether state or federal.

28. Improvements guarantee. The improvements guarantee required by the City to
ensure that the improvements described in the improvements agreement are constructed
to City standards may be in one of the following forms: (If I or II, then attach as
Exhibit C.) )

(1) disbursement agreement between a bank doing business in Mesa County and
the City, or

(II) a good and sufficient letter of credit acceptable to the City, or

v/’ (ITI) depositing with the City cash equivalent to the estimated cost of
construction of the improvements under the following terms:

(a) The Finance Department of the City may act as disbursing agent for
disbursements to Developer’s contractor(s) as required improvements are
completed and accepted if agreed to in writing pursuant to a disbursement
agreement; and

(b} The Finance Department of the City will disburse any deposit or any
portion thereof, with no more than three checks, at no charge. If
disbursements are made in excess of three checks, the developer will be
charged $100 per transaction for every transaction in excess of three.
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29. Conditions of Acceptance.

a. The City shall have no responsibility or liability with respect to any
street, or other improvement(s), notwithstanding the use of the same by
the public, unless the street or other improvements shall have been
accepted by the City. "Acceptance by the City" means a separate writing
wherein the City specifies which improvements have been accepted and the
date from which warranty(ies) shall run.

b. Prior to requesting final acceptance of any street, storm drainage
facility, or other required improvement(s), the Developer shall: (1)
furnish to the City Engineer as-built drawings in reproducible form,
blueline stamped and sealed by a professional engineer and in computer
disk form and copies of results of all construction control tests
required by City specifications; (1i) provide written evidence to the
City Engineer under signature of a qualified expert that the earth,
soils, lands and surfaces upon, in and under which the improvements have
been constructed, or which are necessary.for the Iimprovements, are free
from toxic, hazardous or other regulated substances or materials; (iii)
provide written evidence to the City Engineer that the title to lands
underlying the improvements are merchantable and free and clear from all
liens and encumbrances, except those liens and encumbrances which may be
approved in writing by the City Engineer.

30. Phased Development. If the City allows a street to be constructed in stages,
the Developer of the first one-half street opened for traffic shall construct
the adjacent curb, gutter and sidewalk in the standard location and shall
construct the required width of pavement from the edge of gutter on his side
of the street to enable an initial two-way traffic operation without
on-street parking. That Developer is also responsible for end-transitions,
intersection paving, drainage facilities, and adjustments to existing
utilities necessary to open the street to traffic.

BN 44/2%26b0u4 /%7 /42%@é;¢¢~/ 964245/?12?

Director of Community Development

City of Grand Junction
250 North Sth Street
Grand Junction, CO 81501

)Cx/WQ (\ GC\@/\ K9

Developer J Date
o be si

(If Corporation, d by President and attested to by Secretary together with
the Corporate seals)
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EXHIBIT "A"

\ NAL SHEETS AS
TYPE LEGAL DESCRIPTION BELOW, USING ADDITIO
NECESSARY. USE SINGLE SPACING WITH A ONE (1) INCH MARGIN ON EACH

Commencing at the NW cormer NE% NW% of Section 12, Township 1 South,
Range 1 West of the Ute Meridian, and considering the West lina NW
NE! NW% of said Section 12 to bear South 00°00°'00" West with all other
bearings contained herein relative thereto;

thence South 89°51'59" East along the North lthe NEY NWi of said
Section 12, a distance of 511.92 feet, thence South 00°00'00" West
47.00 feet to the True Point of Beginning, thence continuing South
00°00'00" West 259,70 fzet, thence North 89°56'00" West 478.92 feet,
thence North 00°00'00" East 240.34 feet, thence North 45°00'00" East
28.11 feet, thence South 89°51'59" East 459.04 feet to the True Point

-

&< Beginning,
containing 2.854 acres.

To be Known As

Lot 1, The Peterson House Subdivision, a
Subdivision of a part of the NW} NWk, Section 12,
Township 1 South, Range i West of the Ute Meridian,
City of Grand Junction,

Mesa County, Colorado.

Together with any anrd all water, water rights, ditch and ditch rights of way
thereunto appertain.ng and used in connection therewith.
(THIS IS A CORRECTION DEED TO CORRECT THE DESCRIPTION OF THE DEED RECORDED

AT BOOK 1672 PAGE 972)
Street Address: 1501 Patterson Street, Grand Junction, Colorado




EXHIBIT "B"

IMPROVEMENTS LIST/DETAIL
(Page 1 of 3)

DATE: Aprr) 33 1995

NAME OF DEVELOPMENT: Partking Lot Expansion ~ Grawd Vi/la
LOCATION: 450/ Patterson Road Grind Tunedion

PRINTED NAME OF PERSON PREPARING:

TOTAL UNIT TOTAL

UNITS QTY. "PRICE AMOUNT
[. SANITARY SEWER '

1. Clearing and grubbing

2. Cut and remove asphait

3. PVC sanitary sewer main (incl.
trenching, bedding & backfill)

4. Sewer Services (incl. trenching,
bedding, & backfill)

5. Sanitary sewer manhole(s)

6. Connection to existing manhole(s)

7. Aggregate Base Course

8. Pavement replacement

9. Driveway restoration

10. Utility adjustments

il. DOMESTIC WATER

1. Clearing and grubbing

2. Cut and remove asphalt

3. Water Main (incl. excavation,
bedding, backfill, valves and
appurtenances)

4. Water services (incl. excavation,

bedding, backfill, valves, and

appurtenances) ‘

. Connect to existing water line

. Aggregate Base Course

. Pavement Replacement

. Utility adjustments

. STREETS )

. Clearing and grubbing

. Earthwork, including excavation

and embankment construction

3. Utility relocations

0w~ O,

N =

/\/O‘}c-‘ See atFached p“‘fmqf Lvom

Precisron P‘lvh\a § Constrvetion



(Page 2 of 2)

4. Aggregate sub-base course

(square yard)
5. Aggregate base course

(square yard)
6. Sub-grade stabilization

7. Asphalt or concrete pavement

(square yard)
8. Curb, gutter & sidewalk

(linear feet)
9. Driveway sections -

(square yard)
10. Crosspans & fillets

11. Retaining walls/structures

12. Storm drainage system

13. Signs and other traffic

control devices
14. Construction staking

15. Dust control

16. Street lights (each)

IV. LANDSCAPING
1. Design/Architecture

2. Earthwork (includes top

soil, fine grading, & berming
3. Hardscape features (includes

walls, fencing, and paving)
4. Plant material and planting

5. lrrigation system

6. Other features (incl. statues,

water displays, park equipment,
and outdoor furniture)
7. Curbing

8. Retaining walls and structures

9. One year maintenance agreement

V. MISCELLANEQUS
. Design/Engineering

. Surveying

. Developer’s inspection costs

. Construction traffic control

1

2

3 "

4. Quality control testing
5

6

. Rights-of-way/Easements

Note ! See attache/ pro(flos‘(/ £ vom
P“"C'\57M qu7n2 g Construehionm



(Page 3 of 3)

7. City inspection fees

8. Permit fees

9. Recording costs

10. Bonds

11. Newsletters

12. General Construction Supervision
13. Other

14. Other

TOTAL ESTIMATED COST OF IMPROVEMENTS: § 745 7 ‘/ 00

O T

SIGNATURE OF(DEVELOPER DATE
(If corporation, to be signed by President and attested
5; by ,SeC{eta togethec with the corporate seals.)

PRI Sy Rt
Luv\;vv(( \))k“, NUE ‘«J( S\ul\\QA /\Sjuk V\—QJ (z‘m&& —S\Jv\‘“‘-«/\ Ky
| have reviewed the estimated costs and time schedule shown above and, based

on the plan layouts submitted to date and the current costs of construction,
| take no exception to the above.

ﬁﬁm i
vl

o @%%‘ét{ Z é’ré“ zllfgf@
COMMUN OPMEN DATE

simpagmt.rev-4/35

See aFtached Proﬂosd Fronm -
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ARAND NINCTION, CO 816
nstruction

PHONE OATE j N
TO Grand Villa Asst. Living 241:‘96%&8‘”" 4/11/96
1501 Patterson Road JOB NAME /LOCATION P
Grand Junction, CO 81601
[JoBNUMBER T T T JOB PHONE

Wa haraby submit specifications and estimates for:
ASPHALT PATCH - (to include)
1. Clean area containing damaced and sunken asphalt.
2. Apply layer of tack oil tor proper adhesion.
3. Install hot bituminous pavement, compact and feather at the edges.
100 SF No Charge

NEW ASPHALT INSTALLATION - (to include)
1. Grade and shape area to be paved.
2. Apply base material as needed to insure proper
stabiljzation of sub-base.
3. Compact base to proper density.
4. Apply and compact hot bituminous pavement.
3100 SF $4030..00
'

2 Asphalt includes the turn around previously bid for gravel.
* Asphalt includes removing 420 square feet at entrance.

———cw e -

|

We Propose hereby to turnish material and labor — complate in accordance with the above speciiications, for mo sum of:

doliars ($ - )

Paymont to be mado as follows:
Al materia) Is guarantood o De se 3pecifiod. All work [o ba compiolod in s profasaionsl '
mannor according to standard practces, Any aitoration or déviation from adove spaciica  Authorizod :
tions lavolving extra costs will bo oxotutod only upon wiltion orgors, and wik bocome an  Signatute v —— e
oxtro charge Over and above the ostimate. AN agroomonts contingant upon strikes, accidonts
of delays bayond our ¢onlrol. Qwnor to carry fire, (Ornado and OIhor NACOSINY INGULANGS. Nota Ths propesal may be

withdrawn by us 1 not accoplod within : days. /

> Our woriors are lufly covarod by Worker's Componaation Insurance,

Acceptance of Proposal  _ 1ng avove prices. specifications
and conditions are satisfactory and are hereby accopted. You are authorized  Sienature .. . v e s et e

to do the work as specified. Payment will be made as outlined above.

Signatur® . .. . . e e o -

"\ Oata of Accopiance: . o o — . | : f(
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g8 WIS PROPOSAL
[ ]
nstruction
PHONE DATE |
TO Grand Villa Assit. Living 241-9706 - 1. 4411788
1501 Patterson JOB NAME 1 LOGATION !
Grand Junctfon, CO 818501
|
o JOB NUMEER T 7 T'TJ00 FHONE

We hereby submit specifications and estimates for:

? || LANDSCAPING - (to lnclude) ;

1. Level and grade area removing all debris etc. :

2. Install sprinkler system with drip style sprinkler heads at each tree or
shrub. This will be accomplished by Jjoining the existing system at the
northwest corner of the existing asphalt.

3. Install weed barrier fabric to the entire area.

4. Ipstall all plants as specified in the drawings as follows:

a) 2 Russian Olive Trees ~ 6' to &' tall.
b) 4 Buffalo Juniper.

c) 2 Mugo Pine.

d) 1 Smoke Tree.

5. Install Pink Shale Rock to the entire surface area. .

81792t00

CONCRETE INSTALLATION - (to include) '

1. Install 51 lineal feet concrete curb at planter area.

2. Install and cast in place a drop Inlet Box in the drainage ditch.
Install the required pipe and concrete headwall. FfKrame and grate for
cover to drop Inlet Beox.

$1297,00
i
> !

We Propose hereby to furnish material and 1abor — completa in aceordancs with the above specifications, for;tho sum of:
{
dolturs {$ }

Poymont to be made as ollows:

AN matectal 1o guarantoed o bo as spacifiod. All wark 10 be compietod in 3 profegsional
manner nccoraing 1o siandond practicos. Aay aitoration &r doviglion lrom asbove spaciiica-
tdons lvolving extra costs will be exccuted only upon writton ordors, ang will haceme an
extrn charge ovgr and a0ovo tho 0Glimate. Al 3Qroomonts adntiagont ugen atrikos, accidonts
or Joloys deyond our control. Ownor to carry fire, lorado and othor nacernzary !nsurnnce.
\ Our workers arg fully coverod by Worker's Compongation | enco

Authorizod
Signatvre -

NDIe: This propossl may De
wilhdrawn by us if ROt ACCOPIOd within

/ ACCCP(QHCC (f Pl’OpOSal - The above prices, specilications
and conditions are satisfactory and are hereby accepted. You are authorized
t0 30 the work as specified. Paymont will be made as outlined abave

\ Date of Accoptonce: . .

Signature

Signature
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Pagos.

j\

TO Grand Villa Asst. Living
1501 Patterson Road
Grand Junction, CO 81601

2431-9706
708 NAME / LOCATION

PHONE . lwm

_—AL311/96 ..

— -

J08 NUMBER

We heraby submit specifications and astimates for:
GRAVEL WALKWAY - (to include)

5. Compact to density.

* Remove posts at entrance patch back.

1. Remove existing grass to depth of 4",
2. Install geotextile material for weed control.
3. Install metal edging on both sides of walkway,
4, Install 4" class 6 gravel to walkway.

* Engineering charges and permits will be added upon billing.

$ 355}00

No Charge

We PI'OPOSC hereby to furnish material and labor — complele in accordance with the above spacifications, fo}l the sum of:

Seven Thousand Four Hundred Seventy Four and 00/1i00 Dollar dowss 7147400 )
Ppyment to be mado as follows: k :

Due Upon Completion of Work.
AR matorial f8 guaranioed (0 DO a8 sPocifiod, Al wark to be complotad In a profosvional i
manner according te atandard practicon. Any altoraton or dovietion from adovo cpacificn-  Avihenroed :
tions involving extré 000ts Wil DO exocutod omly upon writton ordors, snd will bocome an  Signotwa .. .. . e e ameas o cmmem [EeS— -
extra Chedgo ovor and above the astimate. All agroomonts contingont upon atrikos, accidants :
oraumboyotnwvmd.m‘?cmﬂn.Mmmmnnmuymswmcc. Nota: This proposal may be

\ Our workors 800 fully covored by Workor's Componaation Insurance, mhamwnwmgot od 30 daya./(

/ Acceptance of Proposal . ma above prices, spacitications

and conditions are satisfactory and are hereby acceptod. You are authorized
to do the work as specified. Paymont will ba mada as outlined above.

-\nmoawm e i e ——

s \W/ it

Signature - —

N\

——t———
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MEMORANDUM OF IMPROVEMENTS AGREEMENT & GUARANTEE E’-_

Grand Junction Community Development Department 1'.;:
FIIC#SP)Z-C}\6~'“7 2

This memorandum relates to an improvements agreement and guarantee dated Agr\ 93 1995, -
by and between _ STA21ER  CoR®. (Developer) and the City of Grand Junction ey
(City) pertaining to G fawd Villa - Assisted Living (Project) in the City of Grand Junction.. ™
v by

e 4

Legal Description: o
RSV M-S =N W . Wy B g 3

(H'ﬂ |C\'E1Z,§>GKJ H’U\)S'[ SU))DW\S!G,Q

Whereas, Developer is required to install and construct certain public and private improvements as a

condition of approval of the Project, which completion is guaranteed by an improvements agreement and
guarantee in the sum of §_1474.00 and 2o

Whereas, the City of Grand Junction and other agencies possessing regulatory authority over the Project
and/or the improvements to be constructed, must inspect the improvements and accept the same before the

improvements agreement and guarantee are released or if not constructed the City may use the proceeds or
collateral of the guarantee to install the improvements, and

Whereas, the existence of the improvements agreement and guarantee may affect certain rights,
responsibilities and actions of the Developer, the City or any other person or entity,

NOW THEREFORE, this memorandum is recorded to be notice to the world of the existence of said
improvements agreement and guarantee. This memorandum is not a complete summary of the improvements
agreement and guarantee. Provisions of this memorandum shall not be used to interpret the terms or
provisions of the improvements agreement and/or guarantee. In the event of conflict between this
memorandum and the unrecorded improvements agreement and/or guarantee, the unrecorded improvements
agreement and guarantee shall control. The improvements agreement and guarantee may be inspected at the
City of Grand Junction Community Development Department, 250 N. 5th Street, Grand Junction, CO.

CITY OF GRAND JUNCTION:
\3'\1 / %/&/ﬂ/{,«— ”ﬂ /‘//M s T Z//07 le / ZW
4(}”1 Director of Commumty Development dat /

B

| Ogier tesident) STALIER Cop.
g:‘:\e cal m:‘l’,:/er °$ A2IER Assec. G fend d%t?n.,{.‘\m LT

After recording mail to:

Ne&eenZ-
¢/o Community Development Department
City of Grand Junction
250 N. 5th Street
Grand Junction, CO 81501




RELEASE OF IMPROVEMENTS AGREEMENT & GUARANTEE
Grand Junction Community Development Department
FILE# S92 -96-$ 7
Boow2Z22682 Parcedl1l?
This memorandum relates to a certain recorded Improvements Agreement and Guarantee dated
A2 w25 199¢ , and recording at Book 2230  Page _2¢ _ of the land records of
Mesa County, Colorado, by and between Sz Cope. (Developer) and the City of
Grand Junction (City) pertaining to __ & 28050 \Jy LA (Project).

. . 2
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Whereas, Developer has installed and constructed certain public and private improvements at and for

the Project, which completion was guaranteed by the execution of an Improvements Agreement and
Guarantee, and

Whereas, the City of Grand Junction and all other agencies possessing regulatory authority over the
Project and/or the improvements have inspected the improvements and have accepted the same,

NOW THEREFORE, officials of the City of Grand Junction and other officials duly representing their
agencies, possessing and representing by their signatures, affixed thereto, that they possess
sufficient authority to accept improvements and release the portion of the guarantee pertaining to the
improvements under their jurisdiction, do accept, sign and release said improvements agreement and
guarantee.

CITY OF GRAND JUNCTION:

, I —¢- e

By:
Date
City Utilities Manager Date
Fire Marshall Date
UTE WATER:
By:
Date
GRAND JUNCTION DRAINAGE:
By:
Date

In accordance with the above signatures, | hereby certify that the Improvements Agreement & Guarantee
and the recording evidencing the agreement and guarantee, at Book 22 30, Page 2 _of the Mesa
County land records, have been completed and accepted and in accordance with the provisions of the
Grand Junction Zoning and Development Code are hereby released, subject to the required warranty

period.
Director of Community Development Date’

The fore?rc;\ g instrument ﬁ/as executed before me this QQ day of D—WX«L’W\JAJ/\ , 199 _([)
by KWatherine w'fne/ Director of Community Development for the dlty of Grand Junctlon
Colorado. ~

Witness my hand & official seal. : /i‘
/\(\M,Q(QAQQ ( ) W f :’
- Q N

Notary Public

My commission expires _ 1D~ - 4 (,




