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DEVELOPMENT IMPROVEMENTS AGREEMENT

1. Parties: This Development Improvements Agreement (the
"Agreement™) is made and entered into this 24 day of November,
1981 by and between WAL-MART STORES, INC., a Delaware
corporation, ("the Developer"), and THE CITY OF GRAND JUNCTION,
COLORADO ("the City").

THEREFORE, for valuable consideration, the receipt and
adequacy of which is acknowledged, the Parties agree as follows:

2. Effective Date: The Effective Date of the Agreement
will be the date that it is recorded in the Clerk and Recorder's
Office of Mesa County, Colorade, which shall not be sooner than
recordation of the final plat for Independence Center
Subdivision,

RECITALS

The Developer seeks permission to develop property within
the City to be known as Independence Center Subdivision (the
"Subdivision"), which property is more particularly described on
Exhibit "A" attached hereto and incorporated herein by reference
(the "Property"). The City seeks to protect the health, safety
and general welfare of the community by requiring the completion
of various improvements in the Subdivision and limiting the
harmful effects of substandard subdivisions. The purpose of this
Agreement 1is to protect the City from the cost of completing
subdivision improvements itself, and is not executed for the
benefit of materialmen, laborers, or others providing work,
services or material to the Subdivision or for the benefit of lot
owners in the Subdivision. The mutual promises, covenants, and
obligations contained in this Agreement are authorized by state
law, the Colorado Constitution and the City's land development
ordinances, '

DEVELOPER'S OBLIGATIONS

3. Improvements: The Developer will design, construct and
install, at its own expense, those on-site and off-site subdivi-
gion improvements described in Exhibit "B" attached hereto and
incorporated herein by reference. The Developer agrees to pay
the City for the costs of the public improvements (hereinafter
"the Improvements”") described in Exhibit "B" and Exhibit "C"
attached hereto and incorporated herein by reference; the terms
of payment for said Improvements are set forth in paragraph 28,
helow. The Developer also agrees to pay City inspection costs
estimated to be $6,298.00, but will pay the actual cost at an
hourly rate of $19.68 per hour., The Developer's obligation to
complete the improvements described in Exhibit "B" is and will be
independent of any obligations of the City contained herein.
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4. Security: To secure the performance of its obligations
under this Agreement (except its obligations for warranty under
paragraph 6), the Developer will enter into an escrow agreement
which conforms to its obligations under paragraph 28, below.

5. Standards: The Developer will construct the improve-
ments described in Exhibit "B" in accordance with design
specifications submitted by the Developer and approved by the
City.

6. Warranty: The Developer warrants that the improvements
described in Exhibit "B," each and every one of them, will be
free from defects for a period of one (1) year from the date that
the City Engineer accepts or approves the improvements completed
by the Developer, which acceptance or approval will be in
writing.

7. Commencement and Completion Periods: Developer agrees
that the improvements described in Exhibit "B" will be completed
within one (1) year from the Effective Date of this Agreement
(the "Completion Period").

8. Compliance with Law: The Developer will comply with
all relevant federal, state and 1local laws, ordinances, and
regulations in effect at the time of final subdivision plat
approval when fulfilling its obligations under this Agreement.

9. Notice of Defect: The City's Engineer will provide
timely written notice to the Developer and the contractor
whenever inspection reveals, or the City's Engineer otherwise has
knowledge, that an improvement does not conform to City standards
or any specifications approved in the development application or
is otherwise defective. The Developer will have thirty (30) days
from the issuance of such written notice to correct or
substantially correct the defect.

10. Acceptance of Improvements: The City's final accep-
tance and/or approval of improvements will not be given or
obtained until Developer presents a document or documents, for
the benefit of the City, showing that the Developer owns the
“improvements in fee simple and that there are no liens, encum-
brances, or other resgtrictions on the improvements, Approval
and/or acceptance of any improvements shall not constitute a
waiver by the City of any rights it may have on account of any
defect in or failure of any improvement that is detected or which
ocecurs within a period of one (1) year from the date of accep-
tance and/or approval, provided that written notice of such
‘defec¢t is delivered to Developer within said one (1) year period.

11. Use of Proceeds: The City will use the funds escrowed
under the terms of this Agreement only £for the purpose of
completing the Improvements or correcting defects in or failure
of the Improvements.
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Events of Default: The following conditions, occur=~

rences or actions will constitute a default by the Developer
during the Completion Period:

at

- 13.

Developer's failure to complete any portion of the
improvements described in Exhibit "B" in conformance
with the agreed upon time schedule; provided, however,
that the City may not declare a default until the
expiration of the ‘thirty (30) days notice period
provided to the Developer pursuant to paragraph 9,
above, unless such default occurs within the thirty

of credit securing the Developer's obligations;
* prier to

Developer's failure to demonstrate reasonable intent to
correct defective construction of any improvement
within the applicable <c¢orrection period; provided,
however, that the City may not declare a default until
the expiration of the thirty (30) days notice period
provided to the Developer pursuant to paragraph 9,
above;

(30) day period*feliewime the expiration of any lettejﬁy'

Developer's insolvency, the appointment of a receiver
for the Developer or the filing of a voluntary or
involuntary petition in Dbankruptecy respecting the
Developer; in such event the City may immediately
declare a default, subject to compliance with the
Developer's statutory rights to cure any such default;

Notification to City, by any lender with & lien on the
property, of a default on an obligation; in such event
the City may immediately declare a default, subject to
compliance with the Developer's statutory rights to
cure any such default;

Initiation of any foreclosure action of any lien or
initiation of mechanic's lien(s) procedure(s) against
the Property or a portion of the Property or assignment
or conveyance of the Property in lieu of foreclosure;
in such event the City may immediately dJeclare a
default, subject to compliance with the Developer's
statutory rights to cure any such default.

Measure of Damages: The measure of damages for breach

of this Agreement by Developer will be the reasonable cost of
satigfactorily completing the improvements described in Exhibit
"R," plus reasonable City administrative expenses. In the event
of a breach, the estimated costs of the improvements shown on
Exhibit "B" shall be prima facie evidence of the minimum cost of
completion for any improvement(s) upon which construction has not
begun; however, the Developer shall remain liable for the actual
costs of installing the improvements shown on Exhibit "B."

07/AD4
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14, City's Rights Upon Default: When any event of default
occurs, the City may draw on the cash or letter of credit held by
the escrow agent as described in paragraph 28, below, to the
extent of the face amount of said letter of credit or full amount
of escrowed cash for the purpose of curing the default of any
specific line item(s) in Exhibit "B," less ninety percent (90%)
of the estimated cost (as shown on Exhibit "B") of all improve-
ments described therein and previously accepted by the City. The
City will have the right to complete any uncompleted improvements
itself, or it may contract with a third party for completion, and
the Developer grants to the City, its successors, assigns,
agents, contractors, and employvees, a nonexclusive right and
easement to enter the Property for the purposes of constructing,
reconstructing, maintaining, and repairing such improvements.
Alternatively, the City may assign the proceeds of the escrowed
letter of credit, cash, or other funds or assets to a subsequent
developer (or a lender) who has acquired the Subdivision by
purchase, foreclosure or otherwise who will then have the same
rights of completion as the City if and only if the subsequent
developer (or lender) agrees in writing to complete the
unfinished improvements and provides reasonable security for the
obligation. These remedies are cumulative in nature and are in
addition to any other remedies the City has at law or in equity.

15, Indemnification: = The Developer expressly agrees to
indemnify and hold the City, its officers, employees and assigns
harmless from and against all claims, costs and liability of
every kind and nature, for injury or damage received or sustained
by any person or entity in connection with, or on account of the
performance of work at the Subdivision or the Property pursuant
to this Agreement. Notwithstanding the foregoing, to the extent
that the City assumes the responsibility(ies) of Developer here-
under, as contemplated in paragraph 14, above, the indemnity
provided for herein shall be fully reciprocal. The Developer is
not an agent or employee of the City.

1l6. No Waiver: No waiver of any provision of this Agree~-
~ ment by the City will be deemed or constitute a waiver of any
- other provision, nor will it be deemed or constitute a continuing

waiver unless expressly provided for by a written amendment to
this Agreement signed by both City and Developer; nor will the
waiver of any default under this Agreement be deemed a waiver of
‘any subsequent default or defaults of the same type. The City's
failure to exercise any right under this Agreement will not
constitute the approval of any wrongful act by the Developer or
the acceptance of any improvement.

17. Amendment or Modification: The parties to this Agree-
ment may amend or modify this Agreement only by written instru-
ment executed on behalf of the City by the City Manager or his
designee and by the Developer or his authorized officer. Such
amendment or modification will be properly notarized before it
may be effective. The parties hereto expressly contemplate that
this Agreement may be amended upon their mutual agreement to

07/AD4 -4~
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allocate a portion of the sales tax revenues to be generated from
the future development of the Property to reimburse Wal-Mart for
a portion of the actual costs incurred by it to construct and
install the Improvements.

18. Attorney's Fees: Should either party be required to
resort to litigation to enforce the terms of this Agreement, the
prevailing parxty, plaintiff or defendant, will be entitled ¢to
costs, including reasonable attorney's fees and expert witness
fees, from the opposing party. If the court awards relief to
both parties, the attorney's fees may be equitably divided
between the parties by the decision maker.

19, Vested Rights: The City does not warrant by this
Agreement that the Developer is entitled to any other approval(s)
required by the City, if any, before the Developer is entitled to
commence development of the Subdivision or to transfer ownership
of property in the Subdivision. Notwithstanding the foregoing,
Wal-Mart, its successors, grantees, and assigns, shall be
entitled to develop the Property up to a maximum of 162,900
square feet, subject only to satisfaction of the City's standard
building permit requirements.

20. Third Party Rights: No pérson or entity who or which
is not a party to this Agreement will have any right of action
under this Agreement.

21, Time: For the purpose of computing the Completion
Period, and time periods for City action, such timegs in which
war, civil disasters, labor strikes, severe weather conditions,
or acts of God occur or exist will not be included if such times
prevent the Developer or City from performing its obligations
under the Agreement.

22, Severability: If any part, term, or provision of this
Agreement 1s held by the courts to bhe illegal or otherwise
unenforceable, such illegality or unenforceability will not
affect the validity of any other part, term, or provision, and
the rights of the parties will be construed as if the part, term,
or provision was never part of the Agreement.

23, Benefits: The benefits of +this Agreement to the
Developer are personal and may not be assigned without the
express written approval of the City. Such approval may not be
unreasonably withheld, but any unapproved assignment shall be
void. ©Notwithstanding <the foregoing, the Developer shall be
permitted to sell and lease~back the Property without the City's
express written approval, provided that the Developer has met the
gecurity requirements set  forth in paragraph 28, below. The
burdens of +this Agreement are personal obligations of the
Developer, and shall be binding on the heirs, successors, and
assigns of the Developer, and shall be a covenant(s) running with
the Property. There is no prohibition on the right of the City
to assign its rights wunder this Agreement. The City will

07/AD4 -5-



=

.ONOV 12 ’S1 16:@4 MYLER STULLER SCHWARTZ v P.

-y

BpOOK 15646 FAGE 3R

expressly release the original Developer's guarantee or
obligations hereunder if it accepts new security from any
developer or lender who obtains the Property. However, no other
act of the City will constitute a release of the original Devel-
cper from his 11ab111ty under this Agreement.

24, Notice: Any notice required or permitted by this
Agreement will be deemed effective when personally delivered in
writing or three (3) days after notice is deposited with the U.S.
Postal Service, postage prepaid, certified, and return receipt
requested, and addressed as follows:

If to Developer: President
Wal~-Mart Stores, Inc.
702 8. W. 8th Street
Bentonville, AR 72716

With a Copy to: John Grimes
Wal~Mart Real Estate
The Mitchell Building
701 8. Walton Boulevard
Bentonville, Arkansas 72716

If to City: City of Grand Junction
Community Development Director
250 N. 5th Street
Grand Junction, Colorado 81501

25. Recordation: Developer will pay £for any costs to
record a copy of this Agreement in the Clerk and Recorder's
Office of Mesa County, Colorado.

26, Immunity: Nothing contained in this Agreement consti-
tutes a waiver of the City' s soverexgn immunity under any appli-
cable state law,

27. Personal Jurisdiction and Venue: Personal jurisdiction
and venue for any civil action commenced by either party to this
Agreement whether arising out of or relating to the Agreement,
letter of credit or cash escrow agreement will be deemed to be
proper only if such action is  commenced in District Court for
Mesa County. The Developer expressly waives his right to bring
such action in or to remove such action to any other court
whether state or federal.

28, Payment of Improvements, In order to guarantee the
performance by Developer of its obligations hereunder, Developer
shall, simultaneously with the recordation of this Agreement,
deposit into an’' interest-bearing escrow account at Western
Colorado Title Company., Inc. in Grand Junction, with all interest
thereon accruing to Developer, cash in an amount equal to the
total estimated costs of the Improvements required hereunder, as
set forth in Exhibit "B" and Exhibit "C" hereto. Alternatively,
in the event the Developer elects to secure the payment of its

07/AD4 g
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obligations under Exhibit "B" with a letter of credit, pursuant
to this paragraph, the letter of credit shall be deposited with
the escrow agent simultaneously with the recordation of this
Agreement, provided, however, that if it is a regquirement of the
Developer to use a Colorado assigned bank, said deposit shall be
made within five (5) days following the recordation of the
Agreement. The escrow agent will be authorized to make dis-
bursements out of said escrow account to the contractor(s)
respensible for installing said Improvements upon receipt by the
escrow agent of (a) an invoice itemizing the work performed,
accompanied by lien waivers from materialmen, contractor(s), and
subcontractor (s); and (b) approval in writing for the payment of
such inveice from an authorized representative of the City. As
payments are disbursed by the escrow agent, the Developer's
liability hereunder shall be reduced pro-rata.

The estimated costs of the improvements set forth in
Exhibit "B" are advisory only, and shall not be considered
binding upon either the Developer or the City. The Developer
shall be obligated to pay for the actual costs of installing the
improvements set forth in Exhibit "B." To the extent that the
estimated costs are insufficient to pay the actual costs of said
improvements, the Developer shall be responsible for paying the
difference between the estimated costs and the actual costs. To
the extent that the estimated costs exceed the actual costs, the
Developer shall be entitled to a credit against the cost of
improvements remaining to be constructed, or to a reimbursement
of the amount deposited with the escrow agent in excess of actual
~costs incurred.

The cost estimates for the improvements set forth in
Exhibit "C" shall be deemed binding and conclusive upon both the
Developer and the City. To the extent that the estimated costs
are insufficient to pay the actual costs of said improvements,
the City shall not be entitled to any additional payments from
the Developer for the difference between the estimated costs and
the actual costs. To the extent that the estimated costs exceed
the actual costs, the Developer shall not be entitled to any
credit or reimbursement therefore.

, Developer shall have the right, at any time and in its
sole and absolute discretion, to substitute its letter of credit
for that portion of the cash deposit held by the escrow agent for
payment of the improvements set forth in Exhibit "B," from a
financial institution selected by the Developer and acceptable to
the City, which acceptance shall be communicated in writing to
the escrow agent upon the reguest of the Developer. Asg payment
for any improvements are made directly by Wal-Mart to material-
men, contractor(s), and subcontractor(s), and the escrow agent
receives appropriate confirmation of payment together with
approval in writing from an authorized representative of the
City, the face amount of the letter of credit, and Developer's
liability thereunder, shall be reduced pro-rata. Said letter of
credit shall be released immediately upon the delivery by City of

07/AD4 -7
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notice in wrltlng to both the escrow agent and the financial
institution issuing said letter of credit that all contractors
performing services for said subdivision have been paid in full,
and that all improvements set forth in Exhibit "B" have been in-
stalled and approved and/or accepted.

29, Acceptance/Phased Development.

a, Conditions of Acceptance: The City shall have no
responsibility or liability with respect to any street, or other
improvement(s), notwithstanding the use of the same by the
public, unless the street or other improvements shall have been
approved and/or accepted by the City.

Prior to requesting final acceptance of streets,
storm drainage facilities, or other required improvements, the
Developer shall furnish to the City Engineer as-built drawings in
reproducible form and copies of results of all constructlon
control tests required by Clty specifications.

Notwithstanding the above, City agrees that (a)
whenever its consent or approval is required to effect any of the
provisions of this Agreement, such consent or approval shall not.
be unreasonably withheld; and (b) whenever Wal-Mart is required
to submit to City any plans, specifications, drawings, details,
or other pertinent data regquired in connection with the Property,
City shall review and process such submittals in a prompt and
efficient manner, in accordance with applicable ordinances,
codes, regulations, policies and procedures.

' b. Phased Development: If the City allows a street
to be constructed in stages, the Developer of the firgt one-half
street opened for traffie shall construct the adjacent curb,
gutter and sidewalk in the standard location and shall construct
the required width of pavement from the edge of gutter on his
side of the street to enable an initial two-way traffic operation
without on-street parking. That Developer is also responsible
for end-transitions, intersection paving, drainage facilities,
and adjustments to existing utilities necessary to open the
street to traffic.

Attest: UL -~ City of Grand Junction
BT 250 North Fifth Street
. « ' Grand Junction, CO 81501
l >/) o i "a) .«")'. | . N . . ‘ 7
[ Jepg-B Koctipt, &, Y By
NE&va &<Lockhart’7 : ‘

gark K. Achen
ity Manager

City Clerk 7 4)7r’
R i

il

07/AD4 —-g -
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Attest: : Wal-Mart Stores, Inc
a Delaware C rati
| ' ///Z//;ﬁ —
~ By: /
Michael R. Nelson

Assistant Vice-President
of Real Estate

07/aD4 -9
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EXHIBLT "A"
\

LEGAL DESCRIPTION

N
LOT 1., INDEPENDENCE CENTER SUBDIVISION, MESA COUNTY, GRAND JUNCTION,

COLORADO,
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EXHIBIT “8

Engineer's Cost Opinian of Public Improvements

far

Sam's Wholesale Club
Grand Junction, CO

1. INDEPENDENY & MIGHWAY & & 50 FRONTAGE

17€4
Curb andg Gutter-Nprth Side
Curb and Gutter-South Side
fAsphalt Paving &nd Base

8! Sidewalk

Concreta Crosspan

HMandicap Ramps

2. Falfd STREET
LTEM

Asphalt Paving and Base
Curb and Butter

S' Sidewalk

Concrete Crosspan
Handicap Ramps

Signage

3. 1/ A

11EM
Asphalt Paving & Basa
Ditch lmprovements
Concrete Cross Pan

%, HATER SYSTEM

LIEN

g P, V.C. Waterline
&' D,1.P. Waterline
Wet Tap with Valve
Fire Hydrant Rssembly
Valves and Fittings
Water Meter 8ervice

QUANTITY  UNIT  UMNLT COST
477 LF 5.00
365 LF 6.00
2,158 sy 13.00
460 LF .00
200 LF 6.00
A g 300.00
SUBYOTAL
GUANTITY  UNIT  UMIT COST
3,778 sy 13.00
878 LF 6,00
1,188 LF £.00
200 LF .00
s EA 300,00
1 18 200,00
SUBTOTAL
QUANTITY  UNIT ~ UNLT COST
863 sy 13,00
1 LS 1,200,000
{00 LF 6,00
SUBTOTAL
QUANTITY  UNIT  UNLT COSY
2,759 LF 16.00
590 LF 12.00
2 EA 2,500.00
7 EA 2,000.00
1 LS 15,000.00
1 EA 2,500,00
SUBTCTAL

F.az

[

FaGE 357

1

OTAL,

$ 2,862.00
2,180.00
28,0364 .00
2,760.00
1,200.00

1,200,00
$ 38,246,00

TAIAL

$ 49,036,00
5,268, 00
7,188.00
1,200.00
1,800.00

__200.0

$ 64,332.00

TOTAL,

$ 11,219.00

1,200.00
5000

$ 13,019.00

19YAL

% 64,144,00
7,080,00
$,000.00
14,000.00
15,000,060

__2.560.00

$ 87,734.00

Recorder’s Notg: Poor Legibility On
ument Provided For Recording,

(=R |
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5. HIGHWAY & & S0 & INDEPENDENT

17En

QUANTITY

Signalization and Intersection
and Street Impravements

(XY

A

" N

—

BODOK 184646

UNIT  UNIY COST

LS 100,000.00
SUBTOTAL

INDEPENDENT & HIGHWAY & & S50 FRONTAGE

FAITH STREET
25 1/2 ROAD
WATER SYSTEM

HIGHWAY & & 50 & INDEPENDENTY

TOTAL
10% CONTINGENCY
GRAND TOTAL

TOTAL

$100,000.00
4100,000.00

W

38,264.00
b4 ,332.00
13,012.00
87,724 .00
_100,000,00
$303,341.00
$_30,3356.00
$333,473.00

[t
bw
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EXHIBIT “C”
Engineer’s Cost Opinion of Public Improvesents
for
Sam's Wholesale Club
Grand Junction, CO
D0k 12848

t. 25 1/2 ROAD

ITEM QUANTITY UNIT UNIT COST
1/2 Future Street Section 532 LF 50.00
SUBTOTAL
TOTAL
10% CONTINGENCY
GRAND TOTAL

FaGE 359

TOTAL

$ 31,920.00
s 31,920.00

$ 31,920.00

3,192.00

$ 35,112.00






City of Grand Junction

Community Development Department Phone: (970) 244-1430
Planning @ Zoning e Code Enforcement FAX: (970) 256-4031
250 North 5th Street

Grand Junction, CO 81501-2668

August 9, 2001

Wal-Mart Stores, Inc. @ ' 9«.{ 0 (

Attn: Sharon R. Doyle — 9382
2001 S.E. 10" Street
Bentonville, AR 72716-0550

Subject: Irrevocable Standby Letter of Credit No. 3037656

Dear Ms. Doyle:

The on-site improvements per the Development Improvements Agreement,
dated April 24, 2001, between Wal-Mart Real Estate Business Trust and The
City of Grand Junction, for Wal-Mart Store #1280 at 2881 North Avenue,
Grand Junction, Colorado, have been substantially completed.

By this letter the City of Grand Junction is authorizing Wal-Mart to reduce
the amount of Irrevocable Standby Letter of Credit No. 3037656 to $347,175
from the current total amount of $1,456,093.00.

This letter is not to be construed as total acceptance of the improvements.
Sincerely,

7 /

bl/éz/ /\Z\/(// e~

Bill Nebeker Rick Dorris

Senior Planner Development Engineer

Agreement 4.24.01

Printea on recycled paper




iAuthorized Signature

This credit is subject to the Uniform Customs and Practice for Documentary Credits (1993 Revision.) International Chamber of Commerce Publication No. 500
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The Chase®Manhattan Bank
Global Trade Operations

P.O. Box 29016

Brooklyn, N.Y. 11202-9016

Advising Bank

Beneficiary

AGNES 1 HLEL

Provisions applicable to this credit SISTANT TREAS! UL & SUPLREVE

PER

This credit is subject to the Uniform Customs and Practice for Documentary Credits (1993 Revision.) International Chamber of Commerce Publication No. 500
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Momzka Tooo Cux&Rec Mesa Couwnty Co
RELEASE FROM IMPROVEMENTS AGRLPHLNT/QUARANTLB

Development Name Mﬂm& C&gm ‘zé File # /- f

Location W 4{@4@ 6;&5‘0 [gﬁm ‘:C/LVZ‘J

THE FOLLOWING SIGNATURES INDICATE ACCEPTANCE OF IMPROVEMENTS RE-
QUIRED FOR THIS DEVELOPMENT. ONLY AN AUTHORIZED REPRESENTATIVE OF
THE ENTITIES LISTED BELOW MAY SIGH THIS DOCUMENT.

TY ENGINEER WATER (NON—CITY)
/.@Mz/wg N

Signature & Date Sighature & Date
' Jﬁ é9>/7 A{@gu/¢%y1l CT//’Aé2@901@e)/
Print Name & Title’ e Print Name & Title

LITIES MANAGE IRRIGATION

Irrigation systems must be

signed off by a professional
engineer.

Prift Name & Title [ )

L Rt sl V?téé;/

é&? I have personally inspected
the completed system, It has
been properly designed and
installed and is fully opera-
tional.

B2l N/4
‘ « Sighature & Date
7/ Print Name & tde

Print Name & P.E. Number

DRAINAGE

%;{gw /0’/5:/?3 P.E. Stamp

Signature §7Date

</omv (L Barcaal , Manscce.
Print Name & Title

%SLWWK w (THiAn S(}(:fbtuézw W/ U—f)Tﬂ Q—})M'——/—S Beered)
SYST ST uﬁmmh;-s r}w&a H84 WT?ew 2CCeITeD PM DK A Brrse /K

* % ¥

GﬁthTVﬁ{,KQ/X #-ﬁr* * K * Kk ok ok Kk ok ¥ Kk % * ¥ %X X =

I hereby certify that the improvements required by the Improvements
Agreement recorded in the records of the County Clerk and Recorder

of the County of Mesa, Colorado, in Book /fZL . at pages 3497 Tthey 356
and supported by the Improvements Guarantee recorded in Book _/gé4

, at pages 3521ﬁ5L3f7have been completed and accepted by the
above signatures.

In accordance with the provisions of the Grand Junction Zoning and
Development Code, the above referenced agreement and guarantee are
hereby released. //

b, fe—_0]c]13
i / /Signature & Date
\/f Director of Planning




