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March 17, 1988 

City of Grand Junction, Colorado 
81501-2668 

250 North Fifth Street 

Mr. Leo T. P r i n s t e r 
P r e s i d e n t 
C i t y M a r k e t , I n c . 
P.O. Box 729 

Grand J u n c t i o n , C o l o r a d o 81502 

Dear Teo: 
I t i s w i t h a g r e a t d e a l o f p l e a s u r e t h a t I f o r w a r d t h e s i g n e d 
c o n t r a c t s f o r t h e l a n d s a l e w h i c h w i l l r e s u l t i n t h e b u i l d i n g 
o f y o u r market as a p a r t o f t h e West End d e v e l o p m e n t . We a r e 
c e r t a i n t h a t t h i s a d d i t i o n t o downtown w i l l mean n o t h i n g b ut 
good t h i n g s f o r t h e e n t i r e community. 

The g i v e and t a k e and compromise p r o d u c i n g t h i s agreement i s 
r e f l e c t i v e o f t h a t s p i r i t o f c o o p e r a t i o n w h i c h has always 
c h a r a c t e r i z e d t h e r e l a t i o n s h i p between t h e C i t y and C i t y 
M a r k e t . We know t h a t t h i s s p i r i t w i l l c o n t i n u e . 

S i n c e r e l y , 

O.F. Rags 
Mayor 

OFR:tm 



T h e pr inted port ions of this form approved by the 
Culurado Kea l Estate Commiss ion ( S C 26-2-81) 

THIS IS A L E G A L I N S T R U M E N T . IF NOT U N D E R S T O O D , L E G A L , TAX O R O T H E R C O U N S E L S H O U L D B E C O N S U L T E D B E F O R E S I G N I N G . 

VACANT LAND 
CONTRACT TO BUY AND SELL REAL ESTATE 
(Seller's remedy limited to Liquidated Damages) 

F e b r u a r y ,,,88_ 
1. T h e U n . l « r s i B , K . d » K e . . t h e r e b y « c k r . „ w l r . l » r e S l , u v i n K rece ived f rom _ . C i t y Ma r kg t InC , , a C O 1 Orado _ C QT pgr 3 t i Oil 

the sum «r *29_J?0JL.00 in the fo,-,., of Qorpora t e check 
, t,> be held by Western C o l o r a d o T i t l e Company _CEsc,r^iw Agent) 

O T X & t X inXOC'f tXiXs e s c r o w X > X X i X i X M K a c c o u n t , as e a r n e s t m o n e y a n d p a r t p a y m e n t for t h e f o l l o w i n g d e s c r i b e d r e a l e s t a t e in t h e 

C i t y o f Grand J u n c t i o n . , Mesa „ , . . ., 
t_ C o u n t y of . Co lorado , to wit: 

L o t s 1 Through 24, i n c l u s i v e , i n B l o c k 99 and 
L o t s 3 Through 19, i n c l u s i v e , i n B l o c k 100 

together with all easements and r ight s of way a p p u r t e n a n t there to , all improven ien t s thereon anil al l fi x tures of a p e r m a n e n t n a t u r e c u r r e n t l y on the 
premises except as h e r e i n a f t e r p r o v i d e d , in t h e i r present cond i t ion , o r d i n a r y wear and tear excepted, and h e r e i n a f t e r cal led the P r o p e r t y . 

2. s u b j e c t to the provis ions of p a r a g r a p h i7 , the u n d e r s i g n e i i x i K X i j c K ) C i t y _Marke t-,— I n c . ,_a. Co lorad a_cor.po ra tion| 
KOCKtOKOCOiOIKX-XKK^KSCKHMK; h e r e i n a f t e r called 

P u r c h a s e r , hereby agrees to buy the P r o p e r t y , and the u n d e r s i g n e d owner(s), h e r e i n a f t e r cal led Seller, hereby agrees to sell the P r o p e r t y upon the 
t erms and condi t ions stated here in . 

3. T h e purchase price shal l be U . S . $ 590 , 000 . 00 payable as follows: $_ 29 , 500 . 00 hereby rece ipted for; 

$ 5 6 0 , 5 0 0 . 0 0 i n ca s h o r c e r t i f i e d funds on d e l i v e r y o f deed. 

j . Pr ice to include: v a c a n t l a n d w i t h a l l a p p u r t e n a n c e s 

and the fo l lowing water r ights : n O f l G 

. « X t X X X « X s X X i X M X a ^ X 6fcN X X-Xac X X ^ ^ 

d X < X i X l X « X ! K ! 5 t t o C ' X * x ! X i > ! ! K ^ 

i i X . M K i X . f f i X Y t X K X . X K X i X u K X X X X X X X X X X X X X X ^ 
v M X H i H X K | M ) 0 K » K X K M K K i X M X M K i X - X i X X < ^ 

XIX H X X M K M « X ' X M X M - X X X X . W ) ^ K X X M i X X s ^ ^ 

tXiXiCXXX K X K X X X o S X X X X X X X X X X X X X X X X X X X X X i X K « X , X ; X t X « X X X K X K i X X X X - X X X X X X X J T X X X X X ^ X . X . X . X X X X P f X X X X f t X 
hK K & « X « M K M X K K < K * M » K i K M K X . X 
a K > K c X D S » K M K M X « ' X X M M M r a i X X M : H i X K M r K » ^ 
wXtXOtiXOtlXQCX 6(1 tfKXtX M SCKSit O C K ' X W M X<X XOCtldKM X S { K K » X > K > X i X X 8 C K U 6 5 l X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X X 

7. If a note is to be made payable to Sel ler as p a r t i a l or ful l p a y m e n t of the p u r c h a s e pr ice , th is contrac t shal l not be ass ignable by P u r c h a s e r 
wi thout wr i t t en consent of Sel ler. 

8. Cost of any a p p r a i s a l for loan purposes to be obta ined a f t e r th is date shal l be paid by nO t a p p l i c a b l e 

U. X r X i » M X 0 C t X l K M K 6 ! < M M K X ' K i ^ o < I i X i X i H X i X i K f X X i K X X r A c u r r e n t c o m m i t m e n t for title i n s u r a n c e policy in an a m o u n t equal to the purchase 

price , at S e l l e r ' s X i X K XXLSi expense , shal l be f u r n i s h e d to P u r c h a s e r on or before 15 d a V J 3 f p i l o w i n g S § 1 1 e V_ S _ a , p C e ^ f i f i 0 ^ 6 , 
XK«JQXHiX^s*XJ5aC(SIXXi}5SaXiX"XX)KiJ f iXKiXiX , Sel ler will de l iver tbe t it le i n s u r a n c e policy to P u r c h a s e r a f t e r c los ing and pay the p r e m i u m thereon . 

1U. T h e date of c los ing shal l be the date for d e l i v e r y of deed as prov ided in p a r a g r a p h 1 1. T b e h o u r and place of c los ing shal l be as des ignated 

mutual agreement 

b f t h i s 
C o n t r a c t 

by . . . . J ^ . T . ^ U I _ 
11. T i t l e shal l he m e r c h a n t a b l e in Seller, except as stated in th is p a r a g r a p h and in p a r a g r a p h 

prov ided and compl iance by P u r c h a s e r with the o ther t e r m s and prov i s ions hereof, Se l ler 

g e n e r a l w a r r a n t y deed to P u r c h a s e r on _ 3 0 _ i ^ Y ^ l t ^ L A i i 1 ^ C e _ ^ , or?tfyUfePa§reP„?e£l?iltan ear l i er date 

12 and I'i. Subject to p a y m e n t or tender as above 
hal l execute and de l iver a good and su f f i c i en t 

c o n v e y i n g the P r o p e r t y free and c lear of all taxes, except the g e n e r a l taxes for tlie y e a r of c los ing , and except _ H O _ C X C 6 p t _ l O i l S _ _ ; 

free and c lear of all l iens for special i m p r o v e m e n t s ins ta l led as of the date of P u r c h a s e r ' s s i g n a t u r e h e r e o n , whet l ier assessed or not; free and c lear of all 
l iens and e n c u m b r a n c e s except T I O e x c e p t l O t l S 

except the fo l lowing r e s t r i c t i v e covenants which do not conta in a r i g h t of r e v e r t e r : T l O T l G 

No. SC-26/S-2-81. Contract to Buy and Sel l Kea l Estate (Vacant Land) 

— B r a d f o r d P u b l i s h i n g Co. , 5825 W. tith A v e . , L a k e w o o d , Colorado 80214 — CiO.'l) 23:t-6900 - 4-82 



and except the fo l lowing specif ic recorded and/or a p p a r e n t easements: Those o f p u b l i c r e c o r d o n l y 

and subject to b u i l d i n g and z o n i n g regu la t ions . 

» X S K K K » X S X M K X i > f c X r X X u < 0 f X > 5 m X X ^ K ^ 
» K » W K K > X W ? G X W X i X K < X * X K ^ 

l.'i. A n y e n c u m b r a n c e r e q u i r e d to be paid may bc paid at tlie t ime of se t t lement from I he proceeds of th is t r a n s a c t i o n or f rom any other source. 
P r o v i d e d , however, at the option of e i ther par ty , if the total indebtedness secured by l iens on tlie P r o p e r t y exceeds the purchase price , this contract 
shal l be void and of no effect and each par ty hereto shal l be re leased f rom all ob l igat ions h e r e u n d e r and all payments and t i l ings of value received 
h e r e u n d e r shal l be r e t u r n e d to P u r c h a s e r . 

14. G e n e r a l taxes for the year of c los ing , based on the most recent levy and the most recent assessment , prepa id rents , water rents , sewer rents , 

F H A mor tgage i n s u r a n c e p r e m i u m s and interest on e n c u m b r a n c e s , if any, and H O O the V S 

shal l be appor t ioned to date of d e l i v e r y of deed. 
15. Possession of the P r o p e r t y shal l be de l ivered to P u r c h a s e r on d e l i v e r y O f deed 

subject to the fo l lowing leases or tenancies: t l O I i e 

16. In the event the P r o p e r t y is s u b s t a n t i a l l y damaged by f i re , flood or o ther c a s u a l t y between the date of th is contrac t and the date of d e l i v e r y of 
deed, P u r c h a s e r may elect to t e r m i n a t e this contract ; in which case all p a y m e n t s and th ings of va lue rece ived h e r e u n d e r shal l be r e t u r n e d to 
P u r c h a s e r . 

17. T i m e is of the essence hereof. If any note or check rece ived as earnes t money h e r e u n d e r or any o ther p a y m e n t due h e r e u n d e r is not pa id , 
honored or tendered when due, or if any other obl igat ion h e r e u n d e r is not p e r f o r m e d as h e r e i n prov ided , there shal l be the fo l lowing remedies: 

(a) I F P U R C H A S E R IS IN D E F A U L T , t h e n all payments and th ings of va lue rece ived h e r e u n d e r shal l be for fe i ted by Pu rchaser and re ta ined 
on behal f of Sel ler and both part ies shal l t h e r e a f t e r be re leased f rom all ob l igat ions hereunder . It is agreed that such p a v m e n t s and th ings of va lue 
are L I Q U I D A T E D D A M A G E S and (except as prov ided in s u b p a r a g r a p h ( e » are the S E L L E R ' S S O L E A N D O N L Y R E M E D Y for the P u r c h a s e r ' s 
fa i lu re to per for m the obi i gat ions of this contrac t . Sel ler express ly waives the remedies of speci f ic p e r f o r m a n c e and addi t iona l damages . 

(b) I F S E L L E R IS IN D E F A U L T , (1) Pu rchaser may elect to t reat this contrac t as t e r m i n a t e d , in which case all p a y m e n t s and th ings of va lue 
rece ived h e r e u n d e r shal l be r e t u r n e d to P u r c h a s e r and P u r c h a s e r may recover such damages as may be proper, or (2) P u r c h a s e r may elect to treat 
this contract as be ing in full force and effect and P u r c h a s e r shal l have the r ight to an act ion for speci f ic p e r f o r m a n c e or damages , or both. 

(c) A n y t h i n g to the c o n t r a r y h e r e i n n o t w i t h s t a n d i n g , in tlie event of any l i t igat ion a r i s i n g out of this contract , the c o u r t may a w a r d to the 
p r e v a i l i n g p a r t y all reasonable costs and expense , i n c l u d i n g a t torneys ' fees. e S C r O W 3. R e n t 
18. P u r c h a s e r and S e l U ; t g ^ f^T& " ^ * d & i j r ) f e v * e n S tfrrjfo c'SSeTYtS'V

 r e ^ a r ( i i n K tho earnes t money held X 0 C K X B 6 X u nless m u t u a l wr i t t en 
i n s t r u c t i o n is received by/wj^KK W X ^ K s f o n t n o t ' b e r e q u i r e d to talf? any act ion hut may await any proceeding , or at K X I K ' K s X o p t ' ( , n « n d d i scre t ion , 
may in terp lead any moneys or th ings of va lue into cou rt and may recover c o u r t costs and reasonable a t torneys ' fees. e S C T O W 3 gen t S 

19. A d d i t i o n a l provis ions: 

T h i s C o n t r a c t i s c o n t i n g e n t upon and s u b j e c t t o the terms and 
c o n d i t i o n s o f the Addendum a t t a c h e d h e r e t o and i n c o r p o r a t e d 
h e r e i n by t h i s r e f e r e n c e . 

20. I f t h i s p r o p o s a l i s accepted by Sel ler in w r i t i n g and Pu rchaser receives notice of such acceptance on or before _ 

19 , this i n s t r u m e n t shal l become a contrac t between Sel ler and P u r c h a s e r and shal l i n u r e to the benef i t of the he irs , successors and ass igns of 
such part i e s , except as stated in p a r a g r a p h 7. 

CITY MARKET, INC . , a C o l o r a d o c o r p o r a t i on x^x-xj^ 
P u r c h a s e r Date 

By. 
P u r c h a s e r Date 

P u r c h a s e r ' s A d d r e s s 

(The fol lowing section to be completed by Sel ler and L i s t i n g Agent) 

21. Sel ler accepts the above proposal th is day of , 1!)_88̂  X ^ a f ^ X K X r X X X X c X r X r X i i f e X X X K 

- X O C X X X X - X O C X X ' X ! ! * X i K X > K l X l » X « K l S C « ^ 
V H t o K « » X v X d t f K K X r X l X v X « t t ^ 

C i t y o f Grand J u n c t i o n By 
Seller X^XIK'r 

Sel ler's A d d r e s s 

f X X i X g C K X K K a N a & X K a i X X K X K X 



ADDENDUM 

THIS ADDENDUM (Addendum) i s to be a t t a c h e d to and made a 
p a r t of t h a t c e r t a i n Vacant Land C o n t r a c t to Buy and S e l l Real 
E s t a t e ( S e l l e r ' s Remedy L i m i t e d to L i q u i d a t e d Damages)(hereafter 
"Contract") between the CITY OF GRAND JUNCTION ( S e l l e r ) and CITY 
MARKET, INC., a Colorado c o r p o r a t i o n (Purchaser), as to L o t s 1 
through 24, Block 99, and L o t s 3 through 19, Block 100, C i t y o f 
Grand J u n c t i o n ( P r o p e r t y ) , and s h a l l c o n s t i t u t e a d d i t i o n a l terms 
and p r o v i s i o n s which s h a l l supersede and govern any c o n f l i c t i n g 
term or p r o v i s i o n of the C o n t r a c t . 

1. T i t l e Insurance. T i t l e i n s urance s h a l l be o b t a i n e d 
through the Escrow Agent. Purchaser s h a l l , w i t h i n f i f t e e n (15) 
days of r e c e i p t o f the c u r r e n t commitment f o r t i t l e i n s u r a n c e , 
p r o v i d e S e l l e r w i t h w r i t t e n o b j e c t i o n s to t i t l e , i f any. S e l l e r 
s h a l l have s i x t y (60) days from the r e c e i p t of w r i t t e n o b j e c t i o n s 
to t i t l e t o cure o b j e c t i o n s or o b t a i n t i t l e i n s u r a n c e , w r i t t e n by 
a t i t l e company a c c e p t a b l e to Purchaser, i n s u r i n g a g a i n s t such 
t i t l e o b j e c t i o n s . Notwithstanding the f o r e g o i n g , i f S e l l e r i s 
unable or u n w i l l i n g to cure o b j e c t i o n s to t i t l e made by 
Purchaser, Purchaser s h a l l have s i x t y (60) days from S e l l e r ' s 
w r i t t e n n o t i c e o f S e l l e r ' s i n a b i l i t y or u n w i l l i n g n e s s to cure 
t i t l e or o b t a i n t i t l e i n s urance i n which to cure t i t l e o b j e c t i o n s 
or o b t a i n t i t l e i nsurance a c c e p t a b l e to Purchaser, or a t 
Purchaser's o p t i o n , accept t i t l e s u b j e c t to Purchaser's 
o b j e c t i o n s or terminate t h i s C o n t r a c t and r e c e i v e a refund of a l l 
e a r n e s t money and the other funds advanced under t h i s C o n t r a c t . 

2. Escrow P r o v i s i o n s . S e l l e r and Purchaser appoint 
Western Colorado T i t l e Company as t h e i r Escrow Agent pursuant to 
t h i s C o n t r a c t , to h o l d the e a r n e s t money, prepare c l o s i n g 
s e t t l e m e n t sheets, r e c e i v e and d i s b u r s e monies at c l o s i n g and to 
r e c o r d instruments as p r o v i d e d under the C o n t r a c t . In the event 
of any d i s p u t e between the p a r t i e s as t o the performance of each 
other under the C o n t r a c t , or e n t i t l e m e n t to funds, d e p o s i t s , 
monies or instruments h e l d by Escrow Agent, Escrow Agent, i n i t s 
d i s c r e t i o n , may i n t e r p l e a d any and a l l funds, documents or t h i n g s 
of v a l u e i n i t s p o s s e s s i o n w i t h the Mesa County, Colorado 
D i s t r i c t Court, and upon such i n t e r p l e a d e r , be r e l i e v e d from a l l 
f u r t h e r d u t i e s and r e s p o n s i b i l i t i e s hereunder. In such event, 
S e l l e r and Purchaser each agree to pay Escrow Agent one-half ($) 
of Escrow Agent's c o s t s and expenses p a i d or i n c u r r e d i n 
c o n n e c t i o n w i t h such i n t e r p l e a d e r , i n c l u d i n g reasonable 
a t t o r n e y s ' f e e s . Escrow Agent s h a l l have no l i a b i l i t y to e i t h e r 
S e l l e r or Purchaser f o r any a c t or omission of Escrow Agent 
a c t i n g i n the c a p a c i t y o f Escrow Agent hereunder, except f o r a c t s 
or omissions l a c k i n g reasonable c a r e . Any a c t i o n taken by Escrow 
Agent on the a d v i c e of an a t t o r n e y s h a l l be deemed to have been 
taken i n the e x e r c i s e of reasonable c a r e . 

3. Development P l a n s . On or b e f o r e e i g h t y (80) days 
f o l l o w i n g S e l l e r ' s acceptance o f t h i s C o n t r a c t , Purchaser s h a l l 
prepare and f u r n i s h t o S e l l e r p lans and designs f o r the 
improvements intended f o r the P r o p e r t y , i n c l u d i n g , but not 
n e c e s s a r i l y l i m i t e d t o , a s i t e p l a n showing the l o c a t i o n and 
o r i e n t a t i o n of b u i l d i n g s , p a r k i n g l o t and l a n d s c a p i n g , and 
e l e v a t i o n of b u i l d i n g s showing e x t e r i o r appearance and m a t e r i a l s . 
Such s h a l l h e r e a f t e r be r e f e r r e d to as the "Development Pl a n s . " 

On or b e f o r e the f i r s t working day o f the month f o l l o w i n g 
the month i n which the Development Plans are submitted to S e l l e r , 
Purchaser s h a l l commence the a p p l i c a t i o n process f o r the v a c a t i o n 
of easements, alleyways and s t r e e t s i n accordance w i t h the 
Development Plans, and a l s o submit the Development Plans to the 
Downtown Development A u t h o r i t y (DDA). 

4. A p p r o v a l s . I t s h a l l be a c o n d i t i o n precedent to 
Purchaser's o b l i g a t i o n to purchase the P r o p e r t y t h a t the 



f o r e g o i n g approvals and events occur p r i o r to the date o f c l o s i n g 
and d e l i v e r y of deed: 

a. Purchaser r e c e i v i n g w r i t t e n approval from the DDA 
of a l l improvements contemplated by or d e p i c t e d on the 
Development Pl a n s ; 

b. Purchaser r e c e i v i n g from S e l l e r w r i t t e n approval 
of the v a c a t i o n of easements, alleyways and s t r e e t s i n 
accordance w i t h the Development Plans, c o n d i t i o n e d only upon 
Purchaser's purchase of the Property; 

c. S e l l e r c onducting a t r a f f i c study and p r e p a r i n g 
p l a n s and s p e c i f i c a t i o n s f o r t r a f f i c improvements 
contemplated or r e q u i r e d by the Development Plans on p u b l i c 
f a c i l i t i e s f o r a p p r o v a l of Purchaser and Purchaser approving 
the same; 

d. Purchaser approving plans and s p e c i f i c a t i o n s 
prepared by S e l l e r f o r the r e l o c a t i o n of water and sewer 
l i n e s and the undergrounding of e l e c t r i c u t i l i t i e s (the 
undergrounding of e l e c t r i c u t i l i t i e s t o o n l y apply to Blocks 
99 and 100) as contemplated or r e q u i r e d by the Development 
P l a n s ; 

e. Purchaser approving a r e p o r t to be o b t a i n e d or 
prepared by S e l l e r at S e l l e r ' s expense as to the presence or 
absence of o f uranium m i l l t a i l i n g s or other hazardous 
wastes or substances i n or about the Property; 

f . Purchaser approving a r e p o r t t o be obtained by 
Purchaser at Purchaser's expense as t o the s u i t a b i l i t y o f 
s o i l s on the P r o p e r t y f o r improvements contemplated by the 
Development P l a n s , p r o v i d e d t h a t i f such r e p o r t i s not 
o b t a i n e d by Purchaser p r i o r t o c l o s i n g , then t h i s 
requirement s h a l l be waived; and 

g. Purchaser o b t a i n i n g a b u i l d i n g permit from the 
C i t y o f Grand J u n c t i o n ' B u i l d i n g Department f o r a l l 
improvements contemplated by the Development P l a n s . 

In the event the c o n d i t i o n s above l i s t e d are not met or 
completed or approved w i t h i n one (1) year from the date o f 
S e l l e r ' s acceptance of t h i s C o n t r a c t , then t h i s C o n t r a c t , at the 
o p t i o n o f Purchaser, may be terminated, or i n l i e u of 
t e r m i n a t i o n , extended by Purchaser f o r a p e r i o d o f s i x t y (60) 
days i n which to complete or s a t i s f y c o n d i t i o n s above s t a t e d . In 
the event o f t e r m i n a t i o n , Purchaser's e a r n e s t money and a l l other 
funds advanced under t h i s C o n t r a c t s h a l l be r e t u r n e d to Purchaser 
and the p a r t i e s ' o b l i g a t i o n s hereunder s h a l l be d i s c h a r g e d . 

5. Development and C o n s t r u c t i o n . 

a. S e l l e r s h a l l i n s t a l l a l l t r a f f i c - r e l a t e d 
improvements on p u b l i c f a c i l i t i e s , r e l o c a t e water and sewer 
l i n e s and underground e l e c t r i c u t i l i t i e s i n accordance with 
approved p l a n s and s p e c i f i c a t i o n s f o r the same. S e l l e r 
s h a l l a l s o demolish the Wholesome Bakery b u i l d i n g l o c a t e d i n 
Block 100, C i t y of Grand J u n c t i o n , and l e v e l and grade the 
s o i l s u r f a c e t h e r e o f . Purchaser agrees to pay s i x t y percent 
(60%) of the c o s t of t r a f f i c - r e l a t e d improvements, but not 
to exceed the aggregate of F o r t y - f i v e Thousand D o l l a r s 
($45,000.00). Purchaser a l s o agrees to pay the c o s t s of 
r e l o c a t i n g water and sewer l i n e s , but not to exceed the sum 
of F i f t e e n Thousand D o l l a r s ($15,000.00) i n the aggregate. 
The c o s t of r e l o c a t i n g water and sewer l i n e s assumes no 
c o n s t r u c t i o n over Rood Avenue t h a t would n e c e s s i t a t e removal 
or r e l o c a t i o n of water and sewer l i n e s i n Rood Avenue. A l l 
other c o s t s of t r a f f i c - r e l a t e d improvements, r e l o c a t i n g 
water and sewer l i n e s , undergrounding e l e c t r i c u t i l i t i e s and 
d e m o l i s h i n g the Wholesome Bakery b u i l d i n g s h a l l be borne by 
S e l l e r . 
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b. To f a c i l i t a t e the s c h e d u l i n g of the c o n s t r u c t i o n 
of t r a f f i c improvements, r e l o c a t i o n o f water and sewer 
l i n e s , undergrounding of e l e c t r i c u t i l i t i e s and d e m o l i t i o n 
of the Wholesome Bakery b u i l d i n g , S e l l e r may commence such 
work p r i o r to c l o s i n g and d e l i v e r y of deed to Purchaser. In 
such event, Purchaser agrees to reimburse S e l l e r f o r the 
c o s t s or expenses p a i d or i n c u r r e d by S e l l e r i n c o n n e c t i o n 
w i t h such work, p r o v i d e d S e l l e r makes monthly w r i t t e n 
requests f o r reimbursement and submits the same to 
Purchaser, and such monthly requests reasonably d e t a i l the 
c o s t s or expenses f o r which reimbursement i s requested. 
Notwithstanding the f o r e g o i n g , Purchaser's o b l i g a t i o n to 
reimburse S e l l e r f o r such work undertaken p r i o r t o c l o s i n g 
pursuant to t h i s subparagraph s h a l l be l i m i t e d to 
S e v e n t y - f i v e Thousand D o l l a r s ($75,000.00) f o r 
t r a f f i c - r e l a t e d improvements, F i f t e e n Thousand D o l l a r s 
($15,000.00) f o r r e l o c a t i o n of water and sewer l i n e s , F i v e 
Thousand D o l l a r s ($5,000.00) f o r undergrounding e l e c t r i c 
u t i l i t i e s , and Ten Thousand D o l l a r s ($10,000.00) f o r the 
d e m o l i t i o n of the Wholesome Bakery b u i l d i n g . A l l payments 
t o S e l l e r from Purchaser under t h i s subparagraph, e x c l u d i n g 
Purchaser's share of c o n s t r u c t i o n expenses s e t f o r t h i n 
subparagraph a. above ( i . e . , s i x t y percent (60%) of 
t r a f f i c - r e l a t e d improvements not to exceed F o r t y - f i v e 
Thousand D o l l a r s ($45,000.00) and r e l o c a t i o n of water and 
sewer l i n e s not to exceed F i f t e e n Thousand D o l l a r s 
($15,000.00)), s h a l l be deducted from the balance of the 
purchase p r i c e f o r the P r o p e r t y due S e l l e r a t c l o s i n g and 
d e l i v e r y of deed. In the event Purchaser s h a l l not purchase 
the P r o p e r t y because o f S e l l e r ' s d e f a u l t or the f a i l u r e o f a 
c o n d i t i o n precedent, then S e l l e r s h a l l repay on demand to 
Purchaser, i n a d d i t i o n to the refund o f e a r n e s t money, a l l 
funds p a i d t o ' S e l l e r by Purchaser f o r c o n s t r u c t i o n work 
under t h i s subparagraph. 

c. Upon the c o n d i t i o n t h a t S e l l e r completes i t s 
c o n s t r u c t i o n a c t i v i t i e s i n a t i m e l y f a s h i o n and i n 
c o o r d i n a t i o n w i t h Purchaser's development schedule, 
Purchaser agrees to commence c o n s t r u c t i o n of the 
improvements d e p i c t e d i n the Development Plans p r i o r t o the 
e x p i r a t i o n of the b u i l d i n g permit obtained by Purchaser and 
d i l i g e n t l y p r osecute c o n s t r u c t i o n to completion. Purchaser 
s h a l l not be i n v i o l a t i o n or d e f a u l t o f t h i s p r o v i s i o n 
because o f d e l a y s i n c o n s t r u c t i o n or work stoppage due t o 
l a b o r d i s p u t e s ; shortages or l a c k o f a v a i l a b i l i t y of 
m a t e r i a l s ; l a b o r or equipment; a c t s o f God; or events or 
circumstances beyond Purchaser's c o n t r o l . For the purposes 
of t h i s paragraph, commencement of c o n s t r u c t i o n s h a l l mean 
commencement of p h y s i c a l improvements to the P r o p e r t y , but 
s h a l l exclude p r e l i m i n a r y surveys, p r e p a r a t i o n of 
a r c h i t e c t u r a l p l a n s and f i n a n c i a l arrangements. In the 
event S e l l e r ' s c o n s t r u c t i o n work i s delayed, then 
Purchaser's o b l i g a t i o n t o commence c o n s t r u c t i o n s h a l l be 
c o r r e s p o n d i n g l y extended f o r a reasonable p e r i o d . In the 
event such delay extends p a s t or through the e x p i r a t i o n date 
o f Purchaser's b u i l d i n g permit, then Purchaser's o b l i g a t i o n 
t o commence c o n s t r u c t i o n s h a l l be extended u n t i l Purchaser 
can o b t a i n a new or extended b u i l d i n g permit. 

6. D e d i c a t i o n of Needed Right-of-Way. Purchaser agrees to 
d e d i c a t e f o r p u b l i c use a r i g h t - o f - w a y along t h a t p a r t of the 
P r o p e r t y f r o n t i n g Main S t r e e t up to but not exceeding t w e n t y - f i v e 
f e e t (25'). 

SELLER: PURCHASER: 

CITY OF GRAND JUNCTION CITY MARKET, INC., 
a Colorado c o r p o r a t i o n 

By By 
T i t l e : T i t l e : 
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STATEMENT OF JOINT SUPPORT 

TO: Members of the Ci t y Council, City of Grand Junction 
FROM: C i t y Market, Inc. and Colorado State Employees Credit Union 
RE: Vacation of c e r t a i n streets and a l l e y s 

C i t y Market, Inc., as the p o t e n t i a l owner of a l l of Block 99 
and Lots 3-12 and 13-19 of Block 100, and the Colorado State Employees 
C r e d i t Union, as the owner of Lots 29-32 of Block 98 and Lots 26-32 of 
Block 101, a l l i n the C i t y of Grand Junction, do j o i n t l y support the 
vacation of the following streets and alleyways: 

2nd Street from Main Street to White Avenue; 

— Rood Avenue from 1st Street to 2nd Street; 

A l l alleyways i n Block 99; 

A l l alleyways i n Block 100 except the west 50 
fee t thereof; 

West 150 f e e t of the east-west a l l e y i n Block 101; and 

West 100 fe e t of the east-west a l l e y i n Block 98. 

C i t y Market, Inc. and the Colorado State Employees Credit Union support 
the vacation of these s t r e e t s and a l l e y s because such w i l l aid i n the 
development of t h e i r respective (and prospective) properties which w i l l 
b e n e f i t development and enhance t h i s area of the C i t y of Grand 
Junction. 

CITY MARKET, INC. 

Jc^bT^aar^ 
BY: ^ w 

Gaarde 
Vice President 

COLORADO STATE EMPLOYEES CREDIT UNION 

By: tint*! 

Ralpn Doronzo ^0 
F a c i l i t i e s Consultant 



AMENDMENT TO CONTRACT 

THIS AMENDMENT TO CONTRACT (Amendment) i s dated t h i s 
ftst<f 

INC., a Colorado c o r p o r a t i o n (Purchaser). 

day o f Aicjif , 1989, and i s between the CITY OF GRAND 
JUNCTION^ a-Vmunicipal c o r p o r a t i o n ( S e l l e r ) , and CITY MARKET, 

RECITALS: 

A. S e l l e r and Purchaser have entered i n t o t h a t c e r t a i n 
Vacant Land C o n t r a c t to Buy and S e l l Real E s t a t e ( S e l l e r ' s Remedy 
L i m i t e d to L i q u i d a t e d Damages)(Contract) dated February 27, 1988 
(and amended by l e t t e r agreement dated September 13, 1988), 
whereby S e l l e r agreed to s e l l and Purchaser agreed to purchase 
Lots 1 through 24, Block 99, Lots 3 through 19, Block 100, and 
the West h a l f o f Second S t r e e t vacated pursuant to C i t y of Grand 
J u n c t i o n Ordinance No. 2379, a l l i n the C i t y of Grand J u n c t i o n , 
Mesa County, State o f Colorado ( P r o p e r t y ) . 

B. Attached to the Co n t r a c t i s an Addendum which p r o v i d e s , 
i n paragraph 5, f o r c e r t a i n development and c o n s t r u c t i o n 
o b l i g a t i o n s o f both S e l l e r and Purchaser, i n c l u d i n g S e l l e r ' s 
o b l i g a t i o n t o i n s t a l l t r a f f i c - r e l a t e d improvements and 
Purchaser's o b l i g a t i o n to share i n the co s t o f such i n s t a l l a t i o n . 

C. The p a r t i e s i n t e n d to c l o s e the purchase o f the 
Prop e r t y on May 5, 1989, and, i n connect i o n t h e r e w i t h , execute, 
d e l i v e r and r e c o r d a Warranty Deed as to the Pro p e r t y and 
a l l o c a t e between them c e r t a i n c o s t s , i n c l u d i n g c o s t s of 
t r a f f i c - r e l a t e d improvements p a i d to date. 

D. The p a r t i e s d e s i r e t o p r o v i d e f o r the s u r v i v o r s h i p o f 
the p a r t i e s ' o b l i g a t i o n s pursuant t o paragraph 5 of the Addendum 
to the C o n t r a c t i n regards to the completion o f t r a f f i c - r e l a t e d 
improvements and the s h a r i n g of c o s t s t h e r e f o r . 

NOW, THEREFORE, S e l l e r and Purchaser agree as f o l l o w s : 

1. S u r v i v o r s h i p . The p a r t i e s agree t h a t t h e i r r e s p e c t i v e 
o b l i g a t i o n s s e t f o r t h i n paragraph 5 o f the Addendum to the 
Co n t r a c t s h a l l s u r v i v e c l o s i n g and d e l i v e r y of deed and continue 
i n f u l l f o r c e and e f f e c t u n t i l S e l l e r ' s and Purchaser's 
o b l i g a t i o n s t h e r e t o are d i s c h a r g e d or s a t i s f i e d . 

2. A l l o c a t i o n s at C l o s i n g . To the extent t h a t S e l l e r has 
p a i d or i n c u r r e d c o s t s f o r t r a f f i c - r e l a t e d improvements, such 
s h a l l be a l l o c a t e d and p a i d by Purchaser a t c l o s i n g i n accordance 
w i t h paragraph 5 of the Addendum t o the C o n t r a c t . Purchaser's 



ADDENDUM 

THIS ADDENDUM (Addendum) i s to be a t t a c h e d to and made a 
p a r t of t h a t c e r t a i n Vacant Land C o n t r a c t to Buy and S e l l Real 
E s t a t e ( S e l l e r ' s Remedy L i m i t e d to L i q u i d a t e d Damages)(hereafter 
"Contract") between the CITY OF GRAND JUNCTION ( S e l l e r ) and CITY 
MARKET, INC., a Colorado c o r p o r a t i o n (Purchaser), as to L o t s 1 
through 24, Block 99, and L o t s 3 through 19, Block 100, C i t y o f 
Grand J u n c t i o n ( P r o p e r t y ) , and s h a l l c o n s t i t u t e a d d i t i o n a l terms 
and p r o v i s i o n s which s h a l l supersede and govern any c o n f l i c t i n g 
term or p r o v i s i o n of the C o n t r a c t . 

1. T i t l e Insurance. T i t l e i nsurance s h a l l be o b t a i n e d 
through the Escrow Agent. Purchaser s h a l l , w i t h i n f i f t e e n (15) 
days of r e c e i p t o f the c u r r e n t commitment f o r t i t l e i n s u r a n c e , 
p r o v i d e S e l l e r with w r i t t e n o b j e c t i o n s to t i t l e , i f any. S e l l e r 
s h a l l have s i x t y (60) days from the r e c e i p t of w r i t t e n o b j e c t i o n s 
to t i t l e t o cure o b j e c t i o n s or o b t a i n t i t l e i n s u r a n c e , w r i t t e n by 
a t i t l e company a c c e p t a b l e to Purchaser, i n s u r i n g a g a i n s t such 
t i t l e o b j e c t i o n s . Notwithstanding the f o r e g o i n g , i f S e l l e r i s 
unable or u n w i l l i n g to cure o b j e c t i o n s to t i t l e made by 
Purchaser, Purchaser s h a l l have s i x t y (60) days from S e l l e r ' s 
w r i t t e n n o t i c e of S e l l e r ' s i n a b i l i t y or u n w i l l i n g n e s s to cure 
t i t l e or o b t a i n t i t l e i nsurance i n which to cure t i t l e o b j e c t i o n s 
or o b t a i n t i t l e i n s urance a c c e p t a b l e to Purchaser, or a t 
Purchaser's o p t i o n , accept t i t l e s u b j e c t to Purchaser's 
o b j e c t i o n s or terminate t h i s C o n t r a c t and r e c e i v e a refund o f a l l 
e a r n e s t money and the other funds advanced under t h i s C o n t r a c t . 

2. Escrow P r o v i s i o n s . S e l l e r and Purchaser appoint 
Western Colorado T i t l e Company as t h e i r Escrow Agent pursuant to 
t h i s C o n t r a c t , to h o l d the e a r n e s t money, prepare c l o s i n g 
s e t t l e m e n t sheets, r e c e i v e and d i s b u r s e monies at c l o s i n g and to 
r e c o r d instruments as p r o v i d e d under the C o n t r a c t . In the event 
of any d i s p u t e between the p a r t i e s as to the performance o f each 
other under the C o n t r a c t , or e n t i t l e m e n t to funds, d e p o s i t s , 
monies or instruments h e l d by Escrow Agent, Escrow Agent, i n i t s 
d i s c r e t i o n , may i n t e r p l e a d any and a l l funds, documents or t h i n g s 
of v a l u e i n i t s p o s s e s s i o n w i t h the Mesa County, Colorado 
D i s t r i c t Court, and upon such i n t e r p l e a d e r , be r e l i e v e d from a l l 
f u r t h e r d u t i e s and r e s p o n s i b i l i t i e s hereunder. In such event, 
S e l l e r and Purchaser each agree to pay Escrow Agent o n e - h a l f (i) 
of Escrow Agent's c o s t s and expenses p a i d or i n c u r r e d i n 
c o n n e c t i o n w i t h such i n t e r p l e a d e r , i n c l u d i n g reasonable 
a t t o r n e y s ' f e e s . Escrow Agent s h a l l have no l i a b i l i t y to e i t h e r 
S e l l e r or Purchaser f o r any a c t or omission o f Escrow Agent 
a c t i n g i n the c a p a c i t y o f Escrow Agent hereunder, except f o r a c t s 
or omissions l a c k i n g reasonable c a r e . Any a c t i o n taken by Escrow 
Agent on the a d v i c e o f an a t t o r n e y s h a l l be deemed to have been 
taken i n the e x e r c i s e of reasonable c a r e . 

3. Development P l a n s . On or b e f o r e e i g h t y (80) days 
f o l l o w i n g S e l l e r ' s acceptance o f t h i s C o n t r a c t , Purchaser s h a l l 
prepare and f u r n i s h to S e l l e r p lans and designs f o r the 
improvements intended f o r the P r o p e r t y , i n c l u d i n g , but not 
n e c e s s a r i l y l i m i t e d t o , a s i t e p l a n showing the l o c a t i o n and 
o r i e n t a t i o n of b u i l d i n g s , p a r k i n g l o t and l a n d s c a p i n g , and 
e l e v a t i o n of b u i l d i n g s showing e x t e r i o r appearance and m a t e r i a l s . 
Such s h a l l h e r e a f t e r be r e f e r r e d t o as the "Development Plans." 

On or b e f o r e the f i r s t working day of the month f o l l o w i n g 
the month i n which the Development Plans are submitted to S e l l e r , 
Purchaser s h a l l commence the a p p l i c a t i o n process f o r the v a c a t i o n 
of easements, alleyways and s t r e e t s i n accordance w i t h the 
Development Plans, and a l s o submit the Development Plans to the 
Downtown Development A u t h o r i t y (DDA). 

4. A p p r o v a l s . I t s h a l l be a c o n d i t i o n precedent to 
Purchaser's o b l i g a t i o n to purchase the P r o p e r t y t h a t the 



f o r e g o i n g approvals and events occur p r i o r to the date o f c l o s i n g 
and d e l i v e r y of deed: 

a. Purchaser r e c e i v i n g w r i t t e n approval from the DDA 
of a l l improvements contemplated by or d e p i c t e d on the 
Development Pl a n s ; 

b. Purchaser r e c e i v i n g from S e l l e r w r i t t e n a p p r o v a l 
of the v a c a t i o n o f easements, alleyways and s t r e e t s i n 
accordance w i t h the Development P l a n s , c o n d i t i o n e d only upon 
Purchaser's purchase of the Property; 

c. S e l l e r c o n d u cting a t r a f f i c study and p r e p a r i n g 
p l a n s and s p e c i f i c a t i o n s f o r t r a f f i c improvements 
contemplated or r e q u i r e d by the Development Plans on p u b l i c 
f a c i l i t i e s f o r a p p r o v a l of Purchaser and Purchaser approving 
the same; 

d. Purchaser approving plans and s p e c i f i c a t i o n s 
prepared by S e l l e r f o r the r e l o c a t i o n of water and sewer 
l i n e s and the undergrounding of e l e c t r i c u t i l i t i e s (the 
undergrounding of e l e c t r i c u t i l i t i e s t o o n l y apply to Blocks 
99 and 100) as contemplated or r e q u i r e d by the Development 
Plans; 

e. Purchaser approving a r e p o r t to be o b t a i n e d or 
prepared by S e l l e r at S e l l e r ' s expense as to the presence or 
absence of o f uranium m i l l t a i l i n g s or other hazardous 
wastes or substances i n or about the Property; 

f . Purchaser approving a r e p o r t t o be obtained by 
Purchaser at Purchaser's expense as to the s u i t a b i l i t y o f 
s o i l s on the P r o p e r t y f o r improvements contemplated by the 
Development P l a n s , p r o v i d e d t h a t i f such r e p o r t i s not 
o b t a i n e d by Purchaser p r i o r t o c l o s i n g , then t h i s 
requirement s h a l l be waived; and 

g. Purchaser o b t a i n i n g a b u i l d i n g permit from the 
C i t y o f Grand J u n c t i o n ' B u i l d i n g Department f o r a l l 
improvements contemplated by the Development P l a n s . 

In the event the c o n d i t i o n s above l i s t e d are not met or 
completed or approved w i t h i n one (1) year from the date o f 
S e l l e r ' s acceptance of t h i s C o n t r a c t , then t h i s C o n t r a c t , a t the 
o p t i o n o f Purchaser, may be terminated, or i n l i e u o f 
t e r m i n a t i o n , extended by Purchaser f o r a p e r i o d o f s i x t y (60) 
days i n which to complete or s a t i s f y c o n d i t i o n s above s t a t e d . In 
the event of t e r m i n a t i o n , Purchaser's e a r n e s t money and a l l other 
funds advanced under t h i s C o n t r a c t s h a l l be r e t u r n e d to Purchaser 
and the p a r t i e s * o b l i g a t i o n s hereunder s h a l l be d i s c h a r g e d . 

5. Development and C o n s t r u c t i o n . 

a. S e l l e r s h a l l i n s t a l l a l l t r a f f i c - r e l a t e d 
improvements on p u b l i c f a c i l i t i e s , r e l o c a t e water and sewer 
l i n e s and underground e l e c t r i c u t i l i t i e s i n accordance with 
approved p l a n s and s p e c i f i c a t i o n s f o r the same. S e l l e r 
s h a l l a l s o demolish the Wholesome Bakery b u i l d i n g l o c a t e d i n 
Block 100, C i t y of Grand J u n c t i o n , and l e v e l and grade the 
s o i l s u r f a c e t h e r e o f . Purchaser agrees to pay s i x t y percent 
(60%) of the c o s t of t r a f f i c - r e l a t e d improvements, but not 
to exceed the aggregate of F o r t y - f i v e Thousand D o l l a r s 
($45,000.00). Purchaser a l s o agrees to pay the c o s t s of 
r e l o c a t i n g water and sewer l i n e s , but not to exceed the sum 
of F i f t e e n Thousand D o l l a r s ($15,000.00) i n the aggregate. 
The c o s t o f r e l o c a t i n g water and sewer l i n e s assumes no 
c o n s t r u c t i o n over Rood Avenue t h a t would n e c e s s i t a t e removal 
or r e l o c a t i o n of water and sewer l i n e s i n Rood Avenue. A l l 
other c o s t s o f t r a f f i c - r e l a t e d improvements, r e l o c a t i n g 
water and sewer l i n e s , undergrounding e l e c t r i c u t i l i t i e s and 
d e m o l i s h i n g the Wholesome Bakery b u i l d i n g s h a l l be borne by 
S e l l e r . 
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b. To f a c i l i t a t e the s c h e d u l i n g of the c o n s t r u c t i o n 
o f t r a f f i c improvements, r e l o c a t i o n o f water and sewer 
l i n e s , undergrounding of e l e c t r i c u t i l i t i e s and d e m o l i t i o n 

. o f the Wholesome Bakery b u i l d i n g , S e l l e r may commence such 
work p r i o r t o c l o s i n g and d e l i v e r y of deed to Purchaser. In 
such event, Purchaser agrees to reimburse S e l l e r f o r the 
c o s t s or expenses p a i d or i n c u r r e d by S e l l e r i n c o n n e c t i o n 
with such work, p r o v i d e d S e l l e r makes monthly w r i t t e n 
r e q u e s t s f o r reimbursement and submits the same to 
Purchaser, and such monthly requests reasonably d e t a i l the 
c o s t s or expenses f o r which reimbursement i s requested. 
Notwithstanding the f o r e g o i n g , Purchaser's o b l i g a t i o n to 
reimburse S e l l e r f o r such work undertaken p r i o r t o c l o s i n g 
pursuant to t h i s subparagraph s h a l l be l i m i t e d to 
S e v e n t y - f i v e Thousand D o l l a r s ($75,000.00) f o r 
t r a f f i c - r e l a t e d improvements, F i f t e e n Thousand D o l l a r s 
($15,000.00) f o r r e l o c a t i o n of water and sewer l i n e s , F i v e 
Thousand D o l l a r s ($5,000.00) f o r undergrounding e l e c t r i c 
u t i l i t i e s , and Ten Thousand D o l l a r s ($10,000.00) f o r the 
d e m o l i t i o n of the Wholesome Bakery b u i l d i n g . A l l payments 
to S e l l e r from Purchaser under t h i s subparagraph, e x c l u d i n g 
Purchaser's share of c o n s t r u c t i o n expenses s e t f o r t h i n 
subparagraph a. above ( i . e . , s i x t y p ercent (60%) o f 
t r a f f i c - r e l a t e d improvements not to exceed F o r t y - f i v e 
Thousand D o l l a r s ($45,000.00) and r e l o c a t i o n o f water and 
sewer l i n e s not to exceed F i f t e e n Thousand D o l l a r s 
($15,000.00)), s h a l l be deducted from the balance of the 
purchase p r i c e f o r the P r o p e r t y due S e l l e r a t c l o s i n g and 
d e l i v e r y of deed. In the event Purchaser s h a l l not purchase 
the P r o p e r t y because of S e l l e r ' s d e f a u l t or the f a i l u r e o f a 
c o n d i t i o n precedent, then S e l l e r s h a l l repay on demand to 
Purchaser, i n a d d i t i o n to the refund o f e a r n e s t money, a l l 
funds p a i d t o S e l l e r by Purchaser f o r c o n s t r u c t i o n work 
under t h i s subparagraph. 

c. Upon the c o n d i t i o n t h a t S e l l e r completes i t s 
c o n s t r u c t i o n a c t i v i t i e s i n a t i m e l y f a s h i o n and i n 
c o o r d i n a t i o n w i t h Purchaser's development schedule, 
Purchaser agrees t o commence c o n s t r u c t i o n of the 
improvements d e p i c t e d i n the Development Plans p r i o r t o the 
e x p i r a t i o n of the b u i l d i n g permit o b t a i n e d by Purchaser and 
d i l i g e n t l y p r osecute c o n s t r u c t i o n to completion. Purchaser 
s h a l l not be i n v i o l a t i o n or d e f a u l t o f t h i s p r o v i s i o n 
because o f d e l a y s i n c o n s t r u c t i o n or work stoppage due to 
l a b o r d i s p u t e s ; shortages or l a c k o f a v a i l a b i l i t y o f 
m a t e r i a l s ; l a b o r or equipment; a c t s o f God; or events or 
circumstances beyond Purchaser's c o n t r o l . For the purposes 
o f t h i s paragraph, commencement o f c o n s t r u c t i o n s h a l l mean 
commencement of p h y s i c a l improvements to the P r o p e r t y , but 
s h a l l exclude p r e l i m i n a r y surveys, p r e p a r a t i o n o f 
a r c h i t e c t u r a l p l a n s and f i n a n c i a l arrangements. In the 
event S e l l e r ' s c o n s t r u c t i o n work i s delayed, then 
Purchaser's o b l i g a t i o n to commence c o n s t r u c t i o n s h a l l be 
c o r r e s p o n d i n g l y extended f o r a reasonable p e r i o d . In the 
event such d e l a y extends p a s t or through the e x p i r a t i o n date 
of Purchaser's b u i l d i n g permit, then Purchaser's o b l i g a t i o n 
t o commence c o n s t r u c t i o n s h a l l be extended u n t i l Purchaser 
can o b t a i n a new or extended b u i l d i n g permit. 

6. D e d i c a t i o n of Needed Right-of-Way. Purchaser agrees to 
d e d i c a t e f o r p u b l i c use a r i g h t - o f - w a y along t h a t p a r t of the 
Property f r o n t i n g Main S t r e e t up to but not exceeding t w e n t y - f i v e 
f e e t (25'). 

SELLER: PURCHASER: 

CITY OF GRAND JUNCTION CITY MARKET, INC., 
a Colorado c o r p o r a t i o n 

By By 
T i t l e : T i t l e : 
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E.SAWYER? CLK&REC HES* COUNTY CO 

R E S O L U T I O N NO 

A U T H O R I Z I N G THE S A L E OF 
C E R T A I N LANDS TO C I T Y MARKET. INC . 

WHEREAS, t he* C i l y C o u n c i l b y mo! i o n a p p r o v e d t he r o n 
t r a c t t o s e l l r e a l e s t a t e ( L o t s #1 2 4 , B l o c k #99 a n d L o t s 
#3 19, B l o c k # 1 0 0 ) t o C i t y M a r k e t , I n c . i n t h e a m o u n t o f 
!!:590,000, on M a r c h I R , 1 9 8 8 ; a n d 

WHEREAS, t h e c o n d i t i o n s s e t f o r t. h i n t h a t. c o n t r a c t h a v e 
e i t h e r b e e n met o r w a i v e d b y t h e p a r t i e s ; a n d 

WHEREAS, a l l o t h e r c o n d i t i o n s h a v e b e e n s a t i s f i e d : 

T H E R E F O R E , BE I T R E S O L V E D BY THE C I T Y C O U N C I L OF THE 
C I T Y OF GRAND J U N C T I O N : 

M a r k K. A c h e n , C i t y M a n a g e r o f t h e C i t y o f G r a r i d J u n e -
t i o n , i s h e r e b y a u t h o r i z e d a n d d i r e c t e d , a s t h e a c t o f t h e 
C i I y , t o e x e c u t e s u c h do c ument s a s a r e r e q u i r e d t o e f f e e t u a t e 
t h e c o n v e y a n c e d e s c r i b e d a b o v e a n d t o r e c e i v e t h e m o n i e s d u e 
t h e C 1 t y p u r s u a n t t. o t h e c o n t r a c t r e f e r r e d t o a b o v e . 

P A S S E D AND ADOPTED 

At l e s t ; 

} 
P r e s i d e n t o f the. C o u n c i 1 
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STATE OF COLORADO 

COUNTY OF MESA 

CITY OF GRAND JUNCTION 

C E R T I F I C A T I O N 

I, Neva B. L o c k h a r t , C i t y C l e r k o f t h e C i t y o f Grand J u n c 
t i o n , C o u n t y o f Mesa, C o l o r a d o , do h e r e b y c e r t i f y t h a t t h e f o r e g o i n g 
R e s o l u t i o n No. 17-89 i s a t r u e and c o r r e c t copy o f t h e R e s o l u t i o n i n 
t r o d u c e d and r e a d at t h e l e g a l l y c o n v e n e d C i t y C o u n c i l m e e t i n g May 3, 
1989. 

I do f u r t h e r s t a t e t h a t upon m o t i o n t o p a s s and adopt t h e 
R e s o l u t i o n as r e a d , r o l l was c a l l e d upon t h e m o t i o n w i t h t h e f o l l o w i n g 
r e s u l t : 

C o u n c i l Members v o t i n g AYE: 
MANTLO, NELSON, MC CURRY 

SHEPHERD, BENNETT 

C o u n c i l Members v o t i n g NO: NONE 

C o u n c i l Members A b s e n t : 2 

IN WITNESS WHEREOF, I have h e r e u n t o s e t my hand and a f f i x e d 
t h e S e a l o f s a i d C i t y o f Grand J u n c t i o n t h i s 4 t h day o f May, 1989. 
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