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A G R E E M E N T 
August, 

T h i s Agreement made the 20th day o f ffllty, 1975, by and between 
the C i t y o f Grand J u n c t i o n , whose a d d r e s s i s C i t y H a l l , Grand J u n c t i o n , 
C o l o r a d o 81501 ( h e r e i n a f t e r w i t h i t s s u c c e s s o r s and a s s i g n s c a l l e d the 
"Owner") and the ECONOMIC DEVELOPMENT ADMINISTRATION, UNITED STATES OF 
AMERICA, whose addre s s i s Main Commerce B u i l d i n g , Washington, D.C. 20230 
( h e r e i n a f t e r w i t h i t s s u c c e s s o r s and a s s i g n s c a l l e d "EDA"); 

WHEREAS, pur s u a n t t o a p p l i c a t i o n d e s i g n a t e d as EDA P r o j e c t No. 
05-11-01382, a r e q u e s t was made by C o l o r a d o West Improvement, I n c . , 
( h e r e i n a f t e r w i t h i t s s u c c e s s o r s and a s s i g n s c a l l e d the "Grantee") f o r 
f i n a n c i a l a s s i s t a n c e p ursuant to the P u b l i c Works and Economic Development 
A c t o f 1965 (P.L. 89-136; 42 U.S.C. 3121, e t s e £ . ) ; and 

WHEREAS, by O f f e r o f Grant dated December 20, 1973, EDA o f f e r e d a 
g r a n t i n the amount o f $460,800 t o the Grantee t o a s s i s t i n f i n a n c i n g 
the c o n s t r u c t i o n o f the development o f an i n d u s t r i a l p a rk, i n c l u d i n g 
s t r e e t s and u t i l i t i e s t o which t i t l e i s i n the Owner, ( h e r e i n a f t e r c a l l e d 
the " P r o j e c t F a c i l i t i e s " ) i n Grand J u n c t i o n , Mesa County, C o l o r a d o , the 
l o c a t i o n o f which i s more p a r t i c u l a r l y d e s c r i b e d i n E x h i b i t "A" which 
i s a t t a c h e d h e r e t o and made a p a r t h e r e o f , a l l o r p a r t o f which P r o j e c t 
F a c i l i t i e s w i l l be t o the use and b e n e f i t o f the r e a l p r o e p r t y d e s c r i b e d 
i n s a i d E x h i b i t "A"; and 

WHEREAS, on December 24, 1973, the Grantee a c c e p t e d the O f f e r o f 
G rant s u b j e c t t o the "Standard Terms and C o n d i t i o n s " i n c o r p o r a t e d t h e r e i n 
by r e f e r e n c e ; and 

WHEREAS, on O c t o b e r 9, 1974, the amount o f the Grant was i n c r e a s e d 
t o $510,800; and 

WHEREAS, pur s u a n t t o t h e a f o r e s a i d "Standard Terms and C o n d i t i o n s " 
and by v i r t u e o f i t s a c c e p t a n c e o f the O f f e r o f G r a n t , the Grantee 
covenanted and agreed t h a t i t , o r a s u c c e s s o r s a t i s f a c t o r y t o EDA, w i l l 
r e t a i n t i t l e t o the P r o j e c t F a c i l i t i e s f o r t h e i r u s e f u l l i f e and t h a t 
the P r o j e c t F a c i l i t i e s w i l l be devoted t o p u b l i c p u r p o s e s ; and 

WHEREAS, i t i s d e s i r a b l e t h a t the covenant o f t h e Owner be r e c o r d e d 
i n t h e a p p r o p r i a t e p u b l i c r e c o r d s a f f e c t i n g r e a l p r o p e r t y i n Mesa County, 
C o l o r a d o , and t h e r e b y c o n s t i t u t e n o t i c e t o a l l persons o f r e s t r i c t i o n s 
on t i t l e to and use o f the P r o j e c t F a c i l i t i e s t i t l e t o which i s i n the 
Owner; 

NOW, THEREFORE, i n c o n s i d e r a t i o n o f f i n a n c i a l a s s i s t a n c e r e n d e r e d 
and/or t o be r e n d e r e d by EDA and to a s s u r e t h a t the b e n e f i t s o f t h e P r o j e c t 
F a c i l i t i e s w i l l a c c r u e to the p u b l i c as i n t e n d e d , the Owner hereby covenant 
and agrees as f o l l o w s : 

1. T h a t , f o r the term s p e c i f i e d i n 2, below, the Owner 
w i l l r e t a i n i t s t i t l e t o t h e P r o j e c t F a c i l i t i e s and i t s t i t l e t o the 
r e a l p r o p e r t y upon which s a i d P r o j e c t F a c i l i t i e s a r e l o c a t e d , which r e a l 
p r o p e r t y i s d e s c r i b e d i n E x h i b i t "A" a t t a c h e d h e r e t o , and made a p a r t 
h e r e o f ; 

2. T h a t the term f o r which the Grantee agrees t o r e t a i n i t s 
t i t l e t o the P r o j e c t F a c i l i t i e s and i t s t i t l e t o the r e a l p r o p e r t y upon 
which the P r o j e c t F a c i l i t i e s a r e l o c a t e d s h a l l be f o r the u s e f u l l i f e o f 
t h e P r o j e c t F a c i l i t i e s ; 

3. T h a t d u r i n g the term s p e c i f i e d i n 2, above, the P r o j e c t 
F a c i l i t i e s w i l l be h e l d f o r and be devoted t o p u b l i c purposes o n l y , w i l l 
not be used f o r o t h e r than the p u b l i c purpose f o r which such P r o j e c t 
F a c i l i t i e s were f i n a n c e d by EDA, and w i l l p r o v i d e s e r v i c e s w i t h o u t 
d i s c r i m i n a t i o n t o a l l persons w i t h o u t r e g a r d t o t h e i r r a c e , c o l o r , r e l i g i o n 
sex, or n a t i o n a l o r i g i n , which covenant i s hereby made a m a t t e r o f p u b l i c 
r e c o r d ; and 

4. T hat the covenants and r e s t r i c t i o n s h e r e i n c o n t a i n e d s h a l l 
be r e a l covenants and s h a l l run w i t h the l a n d d e s c r i b e d i n E x h i b i t "A" 
h e r e t o ; p r o v i d e d , however, t h a t the Owner may, a t i t s s o l e o p t i o n , 
t e r m i n a t e the a f o r e s a i d covenants and r e s t r i c t i o n s a t any time a f t e r the 
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e x p i r a t i o n o f the term s e t f o r t h i n 2, above; p r o v i d e d f u r t h e r , BDOKxUftiJ fiMJE 
however, t h a t p r i o r t o the e x p i r a t i o n o f s a i d term t he covenants and 
r e s t r i c t i o n s may be t e r m i n a t e d o n l y w i t h the p r i o r w r i t t e n c o n s e n t 
o f EDA. 

IN WITNESS WHEREOF, t h e Undersigned has hereunto s e t i t s hand 
as o f the day and y e a r f i r s t above w r i t t e n by i t s d u l y a u t h o r i z e d 
o f f i c e r . 

• •" ~ o. . 
v 'i/ C i t y o f Grand J u n c t i o n 

fSEAlVc'Vx Owner 

ATTEST: , ,\ r ~ " T i t l e : Mayor 

M'<^J^fr\ZiZ^; ... WITNESS: 
T i t l e : cAy • ('/ty C/^rk 

STATE OF COLORADO 
COUNTY OF MESA 

On t h i s J day o f d.<-hM ', 19 % » b e f o r e me a Notary P u b l i c , 
p e r s o n a l l y appeared ;^,,.L..A,-..L Z\ .'^< y . . •:•<•;* » C i t y o f 
/'••; < i '',.• v L A , - . C o u n t y , C o l o r a d o , known t o me t o be the 
person d e s c r i b e d i n the f o r e g o i n g i n s t r u m e n t , and acknowledged t h a t he 
execu t e d the same i n t h e c a p a c i t y t h e r e i n s t a t e d and f o r t h e purposes 
t h e r e i n c o n t a i n e d , and t h a t he i s d u l y a u t h o r i z e d i n the p r e m i s e s . 

GIVEN UNDER MY HAND AND SEAL t h i s " day o f ;Zr^,.t-u^ 
19 ;' . 

Notar y P u b l i c i n and f o r t h e C i t y o f 
Grand J u n c t i o n , Mesa County, C o l o r a d o 
My Commission E x p i r e s LL 

STATE OF COLORADO 

ECONOMIC DEVELOPMENT ADMINISTRATION 
UNITED STATES OF AMERICA 

By:. 
R e g i o n a l J r i r e c t o r 

COUNTY OF DENVER 
On t h i s / S ^ day o f ^<Ji*/ > 1 9 ? ^ T b e f o r e me, a Notary P u b l i c , 

p e r s o n a l l y appeared C r a i g M. S m i t h , R e g i o n a l D i r e c t o r , Rocky Mountain R e g i o n a l 
O f f i c e , Economic Development A d m i n i s t r a t i o n , U n i t e d S t a t e s o f A m e r i c a , known 
t o me t o be the person d e s c r i b e d i n the f o r e g o i n g i n s t r u m e n t , and acknowledged 
t h a t he executed the same i n t h e c a p a c i t y t h e r e i n s t a t e d and f o r the purposes 
t h e r e i n c o n t a i n e d , and t h a t he i s d u l y a u t h o r i z e d i n the p r e m i s e s . 

GIVEN UNDER MY HAND AND SEAL t h i s iS& day o f tfoc 
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EXHIBIT "A' I I 

The streets and sewer lines and water lines therein within the 

following described r e a l property located i n the County of Mesa 

and State of Colorado, to-wit: 

Colorado West Development Park, according to 
the Plat recorded June 17, 1974, i n Plat Book 
11 at Page 108 of the records of the Clerk 
and Recorder of Mesa County, Colorado, EXCEPT 
the following tracts of land as described i n 
the following documents: 

Book Page 

South Half of the North Half of the Southwest 
Quarter of the Northwest Quarter (S 1/2 N 1/2 
SW 1/4 NW 1/4), and North Half of the South­
west Quarter of the Southwest Quarter of the 
Northwest Quarter (N 1/2 SW 1/4 SW 1/4 NW 1/4) 
of Section 24, Township 1 South, Range 1 West 
of the Ute Meridian. 

991 
991 
1025 
1027 
1024 
1028 

105 
107 
299 
513 
79 

752 

AND 


