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AGREEMENT

acreeMenT No. 870805 -AJ DATE ,4mu57 5‘J /1986 /

This agreement is entered into by and between the City of Grand Junction and the Mesa
County Economic Development Council.

Whereas, the Mesa County Economic Development Council has offered a contribution of
$100,000 to induce the Instrument Division, Thermo Electron Corporation to locate and
operate an electronic assembly/manufacturing operation in the company owned facility
located in Foresight Industrial Park, Grand Junction, Colorado;

Whereas, the State of Colorado Department of Local Affairs has prov1ded a grant of
$100, 000 to fulfill the Mesa County Economic Development Council's obligation to
Thermo Electron Corporation and has selected and entered into agreement with the City
of Grand Junction as administrator of the grant;

Whereas, the City of Grand Junction wishes to define the reporting requirements the
Mesa County Economic Council must meet;

Now therefore, it is agreed:
SCOPE OF SERVICES

The purpose of the grant is to finance economic development activities designed to
create jobs and enhance the local economy.

The City of Grand Junction is expected to administer payment of $100,000 over the next
seven years to MCEDC for activities necessary to cause the location of an electronics
assembly/manufacturing plant to Grand Junction. MCEDC will be required to:

a. Obtain a contractual commitment from Thermo Electron to locate an assembly/
manufacturing plant in Grand Junction and create 20 full-time equivalent jobs
in 1987 and 10 additional full time equivalent jobs per year over the next
seven (7) years. X

b. Assist Thermo Electron with activities, including but not 1limited to:
obtaining necessary permits, contacting financial institutions, introducing
the firm to available employee training programs, and other activities neces-
sary to facilitate their location to Grand Junction.

¢c. Monitor hiring activities of the corporation insuring compliance with their
contractual job creation obligations. Mesa County Economic Development Council
will coordinate with Thermo Electron Corporation to provide full and complete
information on the Tevel of employment annually on or about January 15 of each
subsequent year. Mesa County Economic Development council will provide
reimbursement to Thermo Electron Corporation within 30 days of receipt of all
approved funds provided through the City of Grand Junction under this Grant.

TERM OF AGREEMENT

This agreement commences on April 1, 1987 and continues through December 31, 1993.
This agreement may be extended up to a maximum of 12 months contingent upon approval
from the State of Colorado. Request for extension must be submitted 60 days prior to
the expiration of this agreement.




AGREEMENT NO. B

PAYMENT SCHEDULE
$ 14,286

71,429

14,285

$100,000

70806 -ApD DATE ﬁa7wf 9 1987

Initial payment for 20 full time employees at Thermo Electron's Grand
Junction facility will be made no earlier than thirty (30) days from
the date of this agreement.

In approximately five (5) egqual payments based on actual employment
Tevels at Thermo Electron's Grand Junction facility. Payments will
be based on properly documented annual reports of employment.

Final payment to be made when Thermo Electron reaches an employment
level of 90 employees at the Grand Junction facility. Payment will
be based on a properly documented report on employment during the
entire contract period.

Both parties agree to be bound to this agreement as witnessed by the signatures below
on this date of May—xx; 1987.
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