Payment Plan Agreement, Dated 2/1/2010 |

Accepted by Seller: Agreed to by Purchaser:

Key Government Finance, Inc. (“Seller”) City of Grand Junction (“Purchaser”)
1000 South McCasglin Bivd. 250 N. 5th St,

Superior, CO 8042 . /) ) Grand Juncligh, £0, 8501_—

oy LN F e X

By: f T
Name: GENWERWO@E{ e s Nam/\//;m ﬁM/SJ,J
SENIOR CONTRACT S Hrenww y »
Title: Title: / 7 /Wﬂ‘fz/ﬁ’ CIEA

Date: 3:25-20/0 Date: 2 //? //&

AGREEMENT: Purchaser has entered into that certain 1SC Quote #(s) 1407920, 1407917 daté Januar( 5" 2010, (the “Services Contract”), with ISC
(the “Vendor”) for certain services set forth therein (the “Services”) to be provided by Cisco Systems, Inc. (“Cisco”) and said Services Contract provides a
fixed pricing for multiple years of such Services should the Purchaser pay or cause to be paid to Cisco for multiple years of Services at the start of the
Services Contract (the “Multi-Year Service Payment”). Seller agrees to assist Purchaser by making the Multi-Year Service Payment in return for
Purchaser's entering into this Payment Plan Agreement, upon the terms and conditions set forth herein and as supplemented by the terms and
conditions set forth in the Schedule. This Payment Plan Agreement together with the Schedule shall be defined as the Agreement.

TERM: The Term of this Agreement shall begin on the commencement date set forth in the Schedule to this Payment Plan Agreement and shall
terminate upon payment of the final Installment Payment set forth in the Schedule, unless terminated sooner pursuant to this Agreement of the
Schedule.

INSTALLMENT PAYMENTS: Purchaser shall promptly pay Installment Payments in the amounts, and on the dates specified, in the Schedule.

NO OFFSET: SUBJECT TO THE PARAGRAPH ENTITLED “NONAPPROPRIATION" HEREIN, THE OBLIGATIONS OF CUSTOMER TO PAY THE
INSTALLMENT PAYMENTS DUE UNDER THE SCHEDULE AND TO PERFORM AND OBSERVE THE OTHER COVENANTS AND AGREEMENTS
CONTAINED IN THIS AGREEMENT SHALL BE ABSOLUTE AND UNCONDITIONAL IN ALL EVENTS WITHOUT ABATEMENT, DIMINUTION,
DEDUCTION, SET-OFF OR DEFENSE, FOR ANY REASON, INCLUDING WITHOUT LIMITATION, ANY DEFECTS, MALFUNCTIONS, BREAKDOWNS
OR INFIRMITIES IN THE PROPERTY FOR WHICH THE SERVICES ARE BEING PROVIDED OR ANY ACCIDENT, CONDEMNATION OR
UNFORESEEN CIRCUMSTANCES. THIS PROVISION SHALL NOT LIMIT PURCHASER'S RIGHTS OR ACTIONS AGAINST CISCO OR THE VENDOR.
Purchaser shall pay when due all taxes and governmental charges assessed or levied against or with respect to the Services.

LATE CHARGES: Should Purchaser fail to duly pay any part of any Installment Payment or other sum to be paid to Seller under this Agreement on the
date on which such amount is due hereunder, then Purchaser shall pay late charges on such delinquent payment from the due date thereof until paid at
the rate of 12% per annum or the highest rate permitted by law, whichever is less.

INSURANCE FOR PROPERTY RELATED TO SERVICES: At all times during the Term, Purchaser shall, at Purchaser's own cost and expense, cause
casualty and property damage insurance to be carried and maintained (or shall provide Seller with a certificate stating that adequate self-insurance has
been provided) with respect to the property for which the Services are being provided (the “Maintained Property”), sufficient to protect the full
replacement value of such Maintained Property. Purchaser shall furnish to Seller certificates evidencing such coverage throughout the Term.

TAXES: (a) To the extent applicable, Purchaser shall timely pay all assessments, license fees, taxes (including sales, use, excise, personal
property, ad valorem, stamp, documentary and other taxes) and all other governmental charges, fees, fines, or penalties whatsoever, whether
payable by Seller or Purchaser, on or relating to the Installment Payments or Services, or the use, ownership or operation thereof, and on or
relating to this Agreement; excluding, however, Seller’s net income taxes. Applicable sales and use taxes shall be paid with the Instaliment
Payments unless Purchaser provides evidence of direct payment authority or an exemption certificate valid in the state where the Services
are provided. ’

(b) Purchaser agrees that it will not list or report any Services for property tax purposes unless otherwise directed in writing by Seller. Upon
receipt of any property tax bill pertaining to the Services from the appropriate taxing authority, Seller will pay such tax and invoice Purchaser
for the expense. Purchaser will reimburse Seller for such expense on the next instaliment Payment date. Purchaser shall be responsible for

claiming or obtaining any exemption from property taxes to which Purchaser may be entitled under applicable law, and for informing
Purchaser of any such exemption.

REPRESENTATIONS AND WARRANTIES OF PURCHASER: Purchaser hereby represents and warrants to Seller that: (a) Purchaser is a State,
possession of the United States, the District of Columbia, or political subdivision thereof as defined in Section 103 of the Code and Treasury Regulations
and Rulings related thereto. If Purchaser is incorporated, it is duly organized and existing under the Constitution and laws of its jurisdiction of
incorporation and wilt do or cause to be done all things necessary to preserve and keep such organization and existence in full force and effect. (b)
Purchaser has been duly authorized by the Constitution and laws of the applicable jurisdiction and by a resolution of its governing body (which
resolution, if requested by Seller, is attached hereto), to execute and deliver the Services Contract and this Agreement and to carry out its obligations
thereunder and hereunder. (c) All legal requirements have been met, and procedures have been followed, including public bidding, in order to ensure
the enforceability of the Services Contract and this Agreement. (d) The Maintained Property and the Services will be used by Purchaser only for
essential governmental or proprietary functions of Purchaser consistent with the scope of Purchaser's authority and will not be used in a trade or
business of any person or entity, by the federal govemment or for any personal, family or household use. Purchaser's need for the Services is not
expected to diminish during the term of the Agreement. (e) Purchaser has funds available to pay Installment Payments until the end of its current
appropriation period and Purchaser covenants to include all installment Payments due under the Schedule in its preliminary annual budget for
submission to the governing body of the Purchaser. (f) The Purchaser shall comply at all times with all applicable requirements of the Code. The
Purchaser shall maintain a system with respect to this Agreement, which tracks the name, and ownership interest of each assignee who has both the
responsibility for administration of, and ownership interest in this Agreement. (g) Purchaser’s exact legal name is as set forth on the first page of this
Agreement. Purchaser will not change its legal name in any respect without giving thirty (30) days prior written notice to Seller.

INDEMNIFICATION: To the extent permitted by law, Purchaser shall indemnify and save Seller harmless from and against all claims, losses, costs,

expenses, Iiabil_ity and damages, including legal fees and expenses, arising out of (a) any breach or default on the part of Purchaser in the performance
of any of its obligations under this Agreement or the Services Contract, or (b) any act of negligence of Purchaser, or its successors or assigns, or any of
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its agents, contractors, servants, employees, or licensees with respect to the Services, (c) the acquisition, delivery, and acceptance of the Services. No
indemnification will be made for negligence or breach of duty under this Agreement by Seller, its directors, officers, agents, employees, successors, or
assignees. Purchaser’s obligations under this Section shall remain valid and binding notwithstanding termination or assignment of this Agreement.

ASSIGNMENT BY PURCHASER: Without Seller’s prior written consent, Purchaser may not, by operation of law or otherwise, assign, transfer, pledge,
hypothecate or otherwise dispose of the Services, this Agreement or any interest therein. Purchaser agrees not to take any action with respect to the
Maintained Property that would eliminate the need for the Services during the Term; provided that in the event of a Nonappropriation, as hereinafter
defined, this restriction shall not apply.

ASSIGNMENT BY SELLER: Seller may assign, sell or encumber all or any part of this Agreement, the Installment Payments and any other rights or
interests of Seller hereunder.

NONAPPROPRIATION: If sufficient funds are not annually appropriated to make Instaliment Payments under this Agreement, this Agreement shall
terminate and Purchaser shall not be obligated to make Instaliment Payments under this Agreement beyond the then current fiscal year for which funds
have been appropriated. Upon such an event, Purchaser shall, no later than the end of the fiscal year for which Installment Payments have been
appropriated, cease receiving Services. If Purchaser fails to cease receiving Services, the termination shall nevertheless be effective but Purchaser
shall be responsible for the payment of damages in an amount equai to the portion of Installment Payments thereafter coming due that is attributable to
the number of days after the termination during which the Purchaser fails to cease receiving Services and for any other loss suffered by Seller as a result
of Purchaser's failure to cease receiving Services as required. Purchaser shall notify Seller in writing within seven (7) days after the failure of the
Purchaser to appropriate funds sufficient for the payment of the Installment Payments, but failure to provide such notice shall not operate to extend the
term of this Agreement or result in any liability to Purchaser.

EVENTS OF DEFAULT: Purchaser shall be in default under this Agreement upon the occurrence of any of the following events or conditions ("Events of
Default"), unless such Event of Default shall have been specifically waived by Seller in writing: (a) Default by Purchaser in payment of any Instaliment
Payment or any other indebtedness or obligation now or hereafter owed by Purchaser to Seller under this Agreement or in the performance of any
obligation, covenant or liability contained in this Agreement and the continuance of such default for ten (10) consecutive days after written notice thereof
by Seller to Purchaser, or (b) any warranty, representation or statement made or furnished to Seller by or on behalf of Purchaser proves to have been
false in any material respect when made or furished, or (c) dissolution, termination of existence, discontinuance of the Purchaser, insolvency, business
failure, failure to pay debts as they mature, or appointment of a receiver of any part of the property of, or assignment for the benefit of creditors by the
Purchaser, or the commencement of any proceedings under any bankruptcy, reorganization or arrangement laws by or against the Purchaser.

REMEDIES OF SELLER: Upon the occurrence of any Event of Default and at any time thereafter, Seller may, without any further notice, exercise one or
more of the following remedies as Seller in its sole discretion shall elect: (a) terminate the Agreement and all of Purchaser’s rights hereunder as to any
or all items of Services, including notifying Cisco to cease providing the Services to Purchaser, which shall be binding on Cisco and the Purchaser; (b)
proceed by appropriate court action or actions to enforce performance by Purchaser of its obligations hereunder or to recover damages for the breach
hereof or pursue any other remedy available to Seller at law or in equity or otherwise; (c) declare all unpaid Installment Payments and other sums
payable hereunder during the current fiscal year of the Term to be immediately due and payable without any presentment, demand or protest and/or
take any and all actions to which Seller shall be entitled under applicable law. No right or remedy herein conferred upon or reserved to Seller is
exclusive of any right or remedy herein or at law or in equity or otherwise provided or permitted, but each shall be cumulative of every other right or
remedy given hereunder or now or hereafter existing at law or in equity or by statute or otherwise, and may be enforced concurrently therewith or from
time to time. Purchaser agrees to pay to Seller or reimburse Seller for, in addition to all other amounts due hereunder, all of Seller's costs of collection,
including reasonable attorney fees, whether or not suit or action is filed thereon. Purchaser and Seller hereby irrevocably waive all right to trial by jury in
any action, proceeding or counterclaim (whether based on contract, tort or otherwise) arising out of or relating to this Agreement.

NOTICES: All notices, and other communications provided for herein shall be deemed given when delivered or mailed by certified mail, postage
prepaid, addressed to Seller or Purchaser at their respective addresses set forth herein or such other addresses as either of the parties hereto may
designate in writing to the other from time to time for such purpose.

AMENDMENTS AND WAIVERS: This Agreement and the Schedule executed by Seller and Purchaser constitute the entire agreement between Seller
and Purchaser with respect to the Services and this Agreement may not be amended except in writing signed by both parties.

CONSTRUCTION: This Agreement shall be governed by and construed in accordance with the iaws of the state in which Purchaser is located. Titles of
sections of this Agreement are for convenience only and shall not define or limit the terms or provisions hereof. Time is of the essence under this
Agreement. This Agreement shall inure to the benefit of and shall be binding upon Seller and Purchaser and their respective successors and assigns.
This Agreement may be simuiltaneously executed in counterparts, each shall be an original with all being the same instrument.
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Schedule to Payment Plan Agreement

This Schedule is entered into pursuant to Payment Plan Agreement dated as of 2/1/2010 between Seller and Purchaser.
1. Interpretation. The terms and conditions of the Payment Plan Agreement (the "Agreement") are incorporated herein.

2. Services Description. The Services subject to this Schedule are described in Exhibit A, attached hereto.

3. Term and Payments. Term and Instaliment Payments are per the table below. Purchaser shall have the option to prepay the
Installment Payments due under this Schedule by paying the Concluding Balance shown in the table below, plus any other amounts
due and owing at the time of prepayment, subject to per diem adjustment.

4. Expiration. Seller, at its sole determination, may choose not to accept this Schedule if the fully executed, original Agreement (including
this Schedule and all ancillary documents) are not received by Seller at its place of business by 2/19/2010.

5.  Multi-Year Services Payment. The Multi-Year Services Payment to Cisco Systems, Inc., shall be $81,424.05.

6. Opinion of Counsel. Purchaser has provided the opinion of its legal counsel substantially in the form as attached as Exhibit B, hereto.

7. Commencement Date: 2/1/2010

Payment | Payment Installment | Concluding
No. Due Date Payment Balance
(with
Installment
Payment on
Due Date)
1 1-Mar-2010 1,628.48 70,677.40
2 1-Apr-2010 1,628.48 69,438.86
3 1-May-2010 1,628.48 68,192.62
4 1-Jun-2010 1,628.48 66,938.65
5 1-Jul-2010 1,628.48 65,676.89
6 1-Aug-2010 1,628.48 64,407.30
7 1-Sep-2010 1,628.48 63,129.82
8 1-Oct-2010 1,628.48 61,844 .42
9 1-Nov-2010 1,628.48 60,551.03
10 1-Dec-2010 1,628.48 59,249.62
11 1-Jan-2011 1,628.48 57,940.13
12 1-Feb-2011 1,628.48 56,622.50
13 1-Mar-2011 1,628.48 55,296.70
14 1-Apr-2011 1,628.48 53,962.66
15 1-May-2011 1,628.48 52,620.35
16 1-Jun-2011 1,628.48 51,269.69
17 1-Jul-2011 1,628.48 49,910.66
18 1-Aug-2011 1,628.48 48,543.18
19 1-Sep-2011 1,628.48 47,167.22
20 1-Oct-2011 1,628.48 45,782.72
21 1-Nov-2011 1,628.48 44,389.61
22 1-Dec-2011 1,628.48 42,987.86
23 1-Jan-2012 1,628.48 41,577.41
24 1-Feb-2012 1,628.48 40,158.20
25 1-Mar-2012 1,628.48 38,730.18
26 1-Apr-2012 1,628.48 37,293.30
27 1-May-2012 1,628.48 35,847.49
28 1-Jun-2012 1,628.48 34,392.71
29 1-Jul-2012 1,628.48 32,928.90
30 1-Aug-2012 1,628.48 31,455.99
31 1-Sep-2012 1,628.48 29,973.95
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32 1-Oct-2012 1,628.48 28,482.70
33 1-Nov-2012 1,628.48 26,982.19
34 1-Dec-2012 1,628.48 25,472.37
35 1-Jan-2013 1,628.48 23,953.18
36 1-Feb-2013 1,628.48 22,424 .55
37 1-Mar-2013 1,628.48 20,886.44
38 1-Apr-2013 1,628.48 19,338.77
39 1-May-2013 1,628.48 17,781.50
40 1-Jun-2013 1,628.48 16,214.56
41 1-Jul-2013 1,628.48 14,637.89
42 1-Aug-2013 1,628.48 13,051.43
43 1-Sep-2013 1,628.48 11,455.12
44 1-Oct-2013 1,628.48 9,848.90
45 1-Nov-2013 1,628.48 8,232.71
46 1-Dec-2013 1,628.48 6,606.49
47 1-Jan-2014 1,628.48 4,970.17
48 1-Feb-2014 1,628.48 3,323.69
49 1-Mar-2014 1,628.48 1,666.99
50 1-Apr-2014 1,628.48 0.00

IN WITNESS WHEREOF, Seller and Purchaser have caused this Schedule to be executed in their names by their duly authorized
representatives.

Seller: Key Government Flnance, In Purchaser: City of Grand Junction
Pt

(MJW L A
Name: CHN@L SHERWOOL ame// %ym%g,d

Title: | ) Title: /4 éZM/fﬁ/ﬁ.‘é o

1/
Attest;
By N

v

Name:_ mu Mk)m‘in ne

Title: /PurcAar/ua WLI 2
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EXHIBIT A
Services Description

The Services are as set forth in that certain ISC Quote #(s) 1407920, 1407917 dated January 5th, 2010 (the
“Services Contract”), between Purchaser and ISC.
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401 East E Street
Casper, WY 82601

Phone (307) 473-8933 Fax (307) 473-8991

Date

Quote #
Customer:
Customer Price:

PRODUCT NUMBER
WS-C3560G-24PS-S
WS-C35660G-24PS-S
WS-C3560G-24PS-S
WS-C3750-24PS-E
WS-C3750-24PS-E
WS-C3560G-24PS-E
IE-3000-8TC
IE-3000-4TC
IE-3000-4TC
WS-C3750G-24PS-S
WS-C3750G-24PS-E
WS-C3750G-24PS-E
WS-C3750G-48PS-S
WS-C3750G-48PS-S
WS-C3750G-48PS-S
WS-C3750G-48PS-S
WS-C3750G-48PS-S
WS-C3750G-48PS-S
WE-C3560G-24PS-S
WS-C3560G-24PS-S
WS-C3560G-24PS-S
WS-C3560G-24PS-S
WS-C3750E-24PD-E
WS-C3750G-24PS-S
WS-C3750G-48PS-S
WS-C3750G-48PS-S
WS-C3750G-48PS-S
WS-C3750G-48PS-S

1/5/2010
1407920, 1407917
City of Grand Junction
$ 81,424.05

CONTRACT SVC LEVEL SERIAL NUM

3823299 SNT»
3823299 SNT?
3823299 SNTP
3823299 SNT?
3823299 SNTP
3823299 SNTP
3823299 SNTP
3823299 SNTP
3823299 SNTP
3823299 SNT?
3823299 SNTP
3823299 SNTP
3823299 SNTP
3823299 SNTP
3823299 SNT®
3823299 SNT#*
3823299 SNTP
3823299 SNTP
3823299 SNTP
3823299 SNTP
3823299 SNT»
3823299 SNTP
3823299 SNTP
3823299 SNTP
3823299 SNTP
3823299 SNTP
3823299 SNTP
3823299 SNTP

FOC1241W334
FOC1241W30K
FOC1241W33H
FDO1302X0Y2
FDO1250Y3YZ
FOC1244Vv2CE
FOC1323Z4BD
FOC1322Z11X
FOC1245Y0KN
FOC1315Z6ZH
FOC1324Z4RG
FOC1324Z4P2
FOC1324Z50W
FOC1324Z4MA
FOC1343Z69W
FOC1343Z684
FOC1343Z67T
FOC1347Y3FU
FHK1248R0BC
FOC132721US
FOC132721TQ
FOC1331Y2JE
FDO1338R29R
FOC1314Z3Z2C
FOC1309W4Me6
FOC1341W484

FOC1343WBA8 -

FOC1348Y0RZ

BEGIN DATE END DATE SERVICE SKU

2009-11-19 2014-01-14 CON-SNTP-3560GPS
2009-11-19 2014-01-14 CON-SNTP-3560GPS
2009-11-19 2014-01-14 CON-SNTP-3560GPS
2010-06-19 2014-01-14 CON-SNTP-375024PE
2010-06-30 2014-01-14 CON-SNTP-375024PE
2010-03-15 2014-01-14 CON-SNTP-3560GPE
2010-06-19 2014-01-14 CON-SNTP-IE38TC

2010-10-28 2014-01-14 CON-SNTP-IE34TC

2010-01-23 2014-01-14 CON-SNTP-IE34TC

2010-06-08 2014-01-14 CON-SNTP-3750G24P $
2010-09-19 2014-01-14 CON-SNTP-3750G24E $
2010-09-19 2014-01-14 CON-SNTP-3750G24E §
2010-08-16 2014-01-14 CON-SNTP-3750G48P $§
2010-08-16 2014-01-14 CON-SNTP-3750G48P $
2010-12-13 2014-01-14 CON-SNTP-3750G48P $
2010-12-13 2014-01-14 CON-SNTP-3750G48P $
2010-12-13 2014-01-14 CON-SNTP-3750G48P $
2011-01-14 2014-01-14 CON-SNTP-3750G48P $
2010-06-14 2014-01-14 CON-SNTP-3560GPS $
2010-07-28 2014-01-14 CON-SNTP-3560GPS $
2010-07-28 2014-01-14 CON-SNTP-3560GPS $
2010-09-27 2014-01-14 CON-SNTP-3560GPS $
2010-12-25 2014-01-14 CON-SNTP-3750E2PE $
2010-05-29 2014-01-14 CON-SNTP-3750G24P $
2010-05-29 2014-01-14 CON-SNTP-3750G48P $
2010-11-25 2014-01-14 CON-SNTP-3750G48P $§
2010-12-18 2014-01-14 CON-SNTP-3750G48P $
2011-01-22 2014-01-14 CON-SNTP-3750G48P $

PRANPPAPAANAHNP

PRO-RATED LIST

2,592.24
2,592.24
2,592.24
2,886.06
2,861.73
3,871.99

659.67

443.87

548.98
3.143.98
4,645.96
4,645.96
5,022.16
5,022.16
4,542.90
4,542.90
4,542.90
4,414.03
2,232.38
2,157.40
2,157.40
2,053.45
5,692.23
3,167.87
5,340.33
4,615.40
4,522.77
4,381.81

CUSTOMER PRICE
2,203.40
2,203.40
2,203.40
2,453.15
2,432.47
3,291.20

560.72
377.29
466.63
2,672.38
3,949.07
3,949.07
4,268.84
4,268.84
3,861.47
3,861.47
3,861.47
3,751.93
1,897.52
1,833.79
1,833.79
1,745.43
4,753.40
2,692.69
4,639.28
3,923.09
3,844.35
3,724.54
81,424.05
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CITY ATTORNEY

City of Grand Junction
250 N. 5" St.
Grand Junction, CO 81501

Key Government Finance, Inc.
Attn: Aaron Locker

1000 South McCaslin Boulevard
Superior, CO 80027-9456

RE: Payment Plan Agreement between Key Government Finance, Inc., and City of Grand Junction
(“Purchaser”), in connection with the Payment Plan Agreement, and Schedule dated as of 2/1/2010,
between City of Grand Junction, as Purchaser, and Key Government Finance, Inc., as Seller, and any
amendment or addendum thereto, if any (the “Payment Plan Agreement”), and the Services Contract, as
such term is defined in the Payment Plan Agreement, between Vendor and Purchaser (together, the
Payment Plan Agreement and Services Contract being referred to herein as, the “Agreement”). We have
examined the law as I deem necessary to render this opinion.

Based upon the foregoing, we are of the opinion that, under existing law:

1.

Purchaser is a municipal corporation duly organized and existing under the laws of the State
of Colorado, and has substantial amount of one or more of the following sovereign powers:
(a) the power to tax, (b) the power of eminent domain and (c) the police power.

Purchaser has all requisite power and authority to enter into the Agreement and to perform its
obligations thereunder.

All proceedings of Purchaser and its governing body relating to the authorization and
approval of the Agreement, the execution thereof and the transactions contemplated thereby
have been conducted in accordance with all applicable open meeting laws and all other
applicable state laws.

The Agreement has been duly executed and delivered by Purchaser and constitutes a legal,
valid and binding obligation of Purchaser, enforceable against Purchaser in accordance with
the terms thereof, except insofar as the enforcement thereof may be discharged or limited by
any non-appropriation of funds, bankruptcy, insolvency, moratorium, reorganization or other
laws or of equitable principles of general application, or of application to municipalities or
political subdivisions such as the Purchaser, affecting remedies or creditors’ rights generally,
and to the exercise of judicial discretion in appropriate cases.

As of the date hereof, based on such inquiry and investigation as we have deemed sufficient,
no litigation is pending, (or, to our knowledge, threatened) against Purchaser in any court (a)
seeking to restrain or enjoin the delivery of the Agreement; (b) questioning the authority of
Purchaser to execute the Agreement, or the validity of the Agreement, or the payment of
principal of or interest on, the Schedule; (c) questioning the constitutionality of any statute, or
the validity of any proceedings, authorizing the execution of the Agreement; or (d) affecting
the provisions made for the payment of or security for the Agreement.

250 NORTH SIU SIREET, GRAND JUNCTION, €O 81501 P [970] 2441501 F [970] 244 1456 www.gjciivorg



This opinion is offered to affirm the Purchasers authority to enter into the Agreement. The
undersigned does not represent the Seller and accordingly the Seller may rely on this opinion to the extent
that its counsel advises Seller that Seller may or may not rely on this opinion.

%ase contact me at your earliest opportunity.

4
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EXHIBIT C

Purchaser’s Certificate

Re: Payment Plan Agreement, Key Government Finance, Inc. and City of Grand Junction.

The undersigned, being the duly elected, qualified and acting as City Manager of the City of Grand Junction
("Purchaser") does hereby certify, as of 2/1/2010, as follows:

1. Purchaser did in accordance with all requirements of law, approve and authorize the execution and delivery
of the above-referenced Payment Plan Agreement (the "Agreement") by the following named representative of Purchaser,
to wit:

NAMEOF EXECUTING OFFICIAL TITLE SIGNATURE
(Official who signed the documents.) OF EXECUTING OFFICIAL , ﬁ,OF EXECUTING OFFICJAL
Laurie M. Kadrich City Manager
And/ Or )
Jim Finlayson IT Manager P
2. The above-named representatives of the Purchaser held gfthe time of stich authorization and holds at the

present time the office set forth above.

3. All meetings of the governing body of Purchaser relating to budgeting funds for the Agreement have been:
(a) held within the geographic boundaries of the Purchaser; (b) open to the public, allowing all people to attend; (c)
conducted in accordance with internal procedures of the governing body; and (d) conducted in accordance with the charter
of the Purchaser, if any, and the laws of the State of Colorado.

4. No event or condition that constitutes, or with the giving of notice or the lapse of time or both would
constitute, an Event of Defauit or an Event of Nonappropriation (as such terms are defined in the Agreement) exists at the
date hereof with respect to this Agreement.

5. The acquisition of the Services, under the Agreement, has been duly authorized by the Purchaser.

6. Purchaser has, in accordance with the requirements of law, fully budgeted and appropriated sufficient
funds for the current budget year to make the annual Payment scheduled to come due during the current budget year under
the Agreement and to meet its other obligations for the current budget year and such funds have not been expended for
other purposes.

7. As of the date hereof, no litigation is pending, (or, to my knowledge, threatened) against Purchaser in any
court (a) seeking to restrain or enjoin the delivery of the Agreement or of other agreements similar to the Agreement; (b)
questioning the authority of Purchaser to execute the Agreement, or the validity of the Agreement, or the payment of
principal of or interest on, the Agreement; (¢) questioning the constitutionality of any statute, or the validity of any
proceedings, authorizing the execution of the Agreement; or (d) affecting the provisions made for the payment of or security
for the Agreement.

City of Grand JugctionCity &ttorney / \)
Attest By: '

‘ \. }/77//Z }V//ZW -~
Title: /< / y —

City-Attornéy

SOMEONE OTHER THAN THE EXECUTING OFFICIAL(S) SHOWN ABOVE MUST SIGN HERE.
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INVOICE INSTRUCTIONS

(The information you provide enables us to invoice you correctly.)

BILL TO ADDRESS:

250 N. 5th Street
Grand Junction, CO 81501

BILLING CONTACT:

First, M.I. and Last Name: Jim Finlayson

Title: IT Manager
Phone Number: 970-244-1525
ax Number: 970-256-4088

PURCHASE ORDER NUMBER:

Invoices require purchase order numbers: YES —X—— NO
Purchase Order Number:

FEDERAL TAX ID NUMBER: 84-6000592

ADDITIONAL INFORMATION NEEDED ON INVOICE:
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