RIMROCK MARKETPLACE GENERAL IMPROVEMENT DISTRICT
SPECIAL ELECTION
NOVEMBER 6, 2001
CERTIFICATE OF ELECTION

REFERRED MEASURE 5A

SHALL CITY OF GRAND JUNCTION RIMROCK MARKETPLACE GENERAL IMPROVEMENT
DISTRICT DEBT BE INCREASED $3,980,000 WITH A REPAYMENT COST OF $7,545,200
AND SHALL DISTRICT TAXES BE INCREASED $1,036,800 ANNUALLY SUBJECT TO THE
FOLLOWING:

(1) THE PROCEEDS OF SUCH DEBT SHALL BE USED FOR THE PURPOSE OF FINANCING
A PORTION OF THE COSTS OF STREET IMPROVEMENTS AND ALL OTHER NECESSARY,
INCIDENTAL, APPURTENANT, AND CONVENIENT FACILITIES, EQUIPMENT, LAND AND
PROPERTY RIGHTS OR REFUNDING DEBT ISSUED FOR SUCH PURPOSES;

{2) SUCH TAX INCREASE SHALL BE GENERATED BY A PROPERTY TAX MILL LEVY
WITHOUT LIMITATION AS TO RATE OR AMOUNT OR SPECIAL ASSESSMENTS, AS
DETERMINED BY THE BOARD, THE PROCEEDS OF WHICH SHALL BE USED TO PAY THE
PRINCIPAL OF, PREMIUM, IF ANY, AND INTEREST ON SUCH DEBT OR ANY REFUNDING
DEBT (OR TO CREATE A RESERVE FOR SUCH PAYMENT);

{3) SUCH DEBT MAY BE EVIDENCED BY BONDS, NOTES, CONTRACTS, LOAN
AGREEMENTS OR OTHER FORMS OF INDEBTEDNESS BEARING INTEREST AT A
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 8.00%;

(4) SUCH DEBT MAY BE SOLD IN ONE SERIES OR MORE, ON TERMS AND CONDITIONS
AS THE BOARD OF DIRECTORS OF THE DISTRICT MAY DETERMINE, INCLUDING
PROVISIONS FOR REDEMPTION OR PREPAYMENT PRIOR TO MATURITY WITH OR
WITHOUT PAYMENT OF THE PREMIUM,;

AND SHALL THE EARNINGS FROM THE INVESTMENT OF THE PROCEEDS OF SUCH DEBT
AND TAX REVENUES BE COLLECTED AND SPENT WITHOUT LIMITATION OR CONDITION,
AS A VOTER-APPROVED REVENUE CHANGE UNDER ARTICLE X, SECTION 20 OF THE
COLORADO CONSTITUTION OR ANY OTHER LAW?

|
| YES 4

NO 0

TOTAL BALLOTS COUNTED 4




RIMROCK MARKETPLACE GENERAL IMPROVEMENT DISTRICT
SPECIAL ELECTION
NOVEMBER 6, 2001
CERTIFICATE OF ELECTION

I, Stephanie Tuin, District Secretary for the Rimrock Marketplace General
Improvement District, Grand Junction, Colorado, do hereby certify that the results of the
Special Election held for the District on Tuesday, November 6, 2001, were as follows:

Total Ballots Cast 4
REFERRED MEASURE 5A

SHALL CITY OF GRAND JUNCTION RIMROCK MARKETPLACE GENERAL IMPROVEMENT
DISTRICT DEBT BE INCREASED $3,880,000 WITH A REPAYMENT COST OF $7,545,200
AND SHALL DISTRICT TAXES BE INCREASED $1,036,800 ANNUALLY SUBJECT TO THE
FOLLOWING:

(1) THE PROCEEDS OF SUCH DEBT SHALL BE USED FOR THE PURPOSE OF FINANCING
A PORTION OF THE COSTS OF STREET IMPROVEMENTS AND ALL OTHER NECESSARY,
INCIDENTAL, APPURTENANT, AND CONVENIENT FACILITIES, EQUIPMENT, LAND AND
PROPERTY RIGHTS OR REFUNDING DEBT ISSUED FOR SUCH PURPOSES;

(2) SUCH TAX INCREASE SHALL BE GENERATED BY A PROPERTY TAX MILL LEVY
WITHOUT LIMITATION AS TO RATE OR AMOUNT OR SPECIAL ASSESSMENTS, AS
DETERMINED BY THE BOARD, THE PROCEEDS OF WHICH SHALL BE USED TO PAY THE
PRINCIPAL OF, PREMIUM, IF ANY, AND INTEREST ON SUCH DEBT OR ANY REFUNDING
DEBT (OR TO CREATE A RESERVE FOR SUCH PAYMENT);

(3) SUCH DEBT MAY BE EVIDENCED BY BONDS, NOTES, CONTRACTS, LOAN
AGREEMENTS OR OTHER FORMS OF INDEBTEDNESS BEARING INTEREST AT A
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 8.00%;

{(4) SUCH DEBT MAY BE SOLD IN ONE SERIES OR MORE, ON TERMS AND CONDITIONS
AS THE BOARD OF DIRECTORS OF THE DISTRICT MAY DETERMINE, INCLUDING
PROVISIONS FOR REDEMPTION OR PREPAYMENT PRIOR TO MATURITY WITH OR
WITHOUT PAYMENT OF THE PREMIUM;

AND SHALL THE EARNINGS FROM THE INVESTMENT OF THE PROCEEDS OF SUCH DEBT
AND TAX REVENUES BE COLLECTED AND SPENT WITHOUT LIMITATION OR CONDITION,
AS A VOTER-APPROVED REVENUE CHANGE UNDER ARTICLE X, SECTION 20 OF THE
COLORADO CONSTITUTION OR ANY OTHER LAW?

YES 4

NO 0

TOTAL BALLOTS COUNTED 4




REFERRED MEASURE 5B

SHALL CITY OF GRAND JUNCTION RIMROCK MARKETPLACE GENERAL IMPROVEMENT
DISTRICT DEBT BE INCREASED $3,980,000 WITH A REPAYMENT COST OF $7,545,200
AND SHALL DISTRICT TAXES BE INCREASED $1,036,800 ANNUALLY SUBJECT TO THE
FOLLOWING:

(1) THE PROCEEDS OF SUCH DEBT SHALL BE USED FOR THE PURPOSE OF
REFUNDING, PAYING, OR DEFEASING, IN WHOLE OR

IN PART, BONDS, NOTES, CONTRACTS, LOAN AGREEMENTS OR OTHER FORMS OF
INDEBTEDNESS OF THE DISTRICT;

(2) SUCH TAX INCREASE SHALL BE GENERATED BY A PROPERTY TAX MILL LEVY
WITHOUT LIMITATION AS TO RATE OR AMOUNT OR SPECIAL ASSESSMENTS, AS
DETERMINED BY THE BOARD, THE PROCEEDS OF WHICH SHALL BE USED TO PAY THE
PRINCIPAL OF, PREMIUM, IF ANY, AND INTEREST ON SUCH DEBT OR ANY REFUNDING
DEBT (OR TO CREATE A RESERVE FOR SUCH PAYMENT);

(3} SUCH DEBT MAY BE EVIDENCED BY BONDS, NOTES, CONTRACTS, LOAN
AGREEMENTS OR OTHER FORMS OF INDEBTEDNESS BEARING INTEREST AT A
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 8.00%;

{4) SUCH DEBT MAY BE SOLD IN ONE SERIES OR MORE, ON TERMS AND CONDITIONS
AS THE BOARD OF DIRECTORS OF THE DISTRICT MAY DETERMINE, INCLUDING
- PROVISIONS FOR REDEMPTION OR

PREPAYMENT PRIOR TO MATURITY WITH OR WITHOUT PAYMENT OF THE PREMIUM;

AND SHALL THE EARNINGS FROM THE INVESTMENT OF THE PROCEEDS OF SUCH DEBT
AND TAX REVENUES BE COLLECTED AND SPENT WITHOUT LIMITATION OR CONDITION,
AS A VOTER-

APPROVED REVENUE CHANGE UNDER ARTICLE X, SECTION 20 OF THE COLORADO
CONSTITUTION OR ANY OTHER LAW?

YES 4

NO 0

TOTAL BALLOTS COUNTED 4




REFERRED MEASURE 5C

SHALL CITY OF GRAND JUNCTION RIMROCK MARKETPLACE GENERAL IMPROVEMENT
DISTRICT BE AUTHORIZED TO COLLECT, KEEP AND SPEND ALL REVENUES IT
RECEIVES AS A VOTER APPROVED REVENUE CHANGE UNDER ARTICLE X, SECTION 20
OF THE COLORADO CONSTITUTION?

YES 4
NO 0
TOTAL BALLOTS COUNTED 4

There were four bailots cast in this election. There were no blank votes. There
were no overvotes.

State of Colorado )

County of Mesa )

City of Grand Junction )

I, Stephanie Tuin, Designated Election Official, for the Rimrock Marketplace
General Improvement District, do hereby certify the above to be the true

and accurate ballot count for the Special Election for the Rimrock
Marketplace General Improvement District, held this 6" day of November,

2001. {
s A
Stephahie Tuin

As witness by Election Judge:




We, the undersigned Canvassing Board, have reviewed the results of the
Special Election held November 6, 2001, and do hereby conclude:

That on the question: SHALL CITY OF GRAND JUNCTION RIMROCK MARKETPLACE
GENERAL IMPROVEMENT DISTRICT DEBT BE INCREASED $3,980,000 WITH A
REPAYMENT COST OF $7,545,200 AND SHALL DISTRICT TAXES BE INCREASED
$1,036,800 ANNUALLY SUBJECT TO THE FOLLOWING:

(1) THE PROCEEDS OF SUCH DEBT SHALL BE USED FOR THE PURPOSE OF FINANCING
A PORTION OF THE COSTS OF STREET IMPROVEMENTS AND ALL OTHER NECESSARY,
INCIDENTAL, APPURTENANT, AND CONVENIENT FACILITIES, EQUIPMENT, LAND AND
PROPERTY RIGHTS OR REFUNDING DEBT ISSUED FOR SUCH PURPOSES;

(2) SUCH TAX INCREASE SHALL BE GENERATED BY A PROPERTY TAX MILL LEVY
WITHOUT LIMITATION AS TO RATE OR AMOUNT OR SPECIAL ASSESSMENTS, AS
DETERMINED BY THE BOARD, THE PROCEEDS OF WHICH SHALL BE USED TO PAY THE
PRINCIPAL OF, PREMIUM, IF ANY, AND INTEREST ON SUCH DEBT OR ANY REFUNDING
DEBT (OR TO CREATE A RESERVE FOR SUCH PAYMENT);

(3) SUCH DEBT MAY BE EVIDENCED BY BONDS, NOTES, CONTRACTS, LOAN
AGREEMENTS OR OTHER FORMS OF INDEBTEDNESS BEARING INTEREST AT A
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 8.00%;

(4) SUCH DEBT MAY BE SOLD IN ONE SERIES OR MORE, ON TERMS AND CONDITIONS
AS THE BOARD OF DIRECTORS OF THE DISTRICT MAY DETERMINE, INCLUDING
PROVISIONS FOR REDEMPTION OR PREPAYMENT PRIOR TO MATURITY WITH OR
WITHOUT PAYMENT OF THE PREMIUM;

AND SHALL THE EARNINGS FROM THE INVESTMENT OF THE PROCEEDS OF SUCH
DEBT AND TAX REVENUES BE COLLECTED AND SPENT WITHOUT LIMITATION OR
CONDITION, AS A VOTER-APPROVED REVENUE CHANGE UNDER ARTICLE X, SECTION
20 OF THE COLORADO CONSTITUTION OR ANY OTHER LAW? That the question

passed by the greater number of votes.

That on the question: SHALL CITY OF GRAND JUNCTION RIMROCK MARKETPLACE
GENERAL IMPROVEMENT DISTRICT DEBT BE INCREASED $3,980,000 WITH A
REPAYMENT COST OF $7,545,200 AND SHALL DISTRICT TAXES BE INCREASED
$1,036,800 ANNUALLY SUBJECT TO THE FOLLOWING:

(1) THE PROCEEDS OF SUCH DEBT SHALL BE USED FOR THE PURPOSE OF
REFUNDING, PAYING, OR DEFEASING, IN WHOLE OR

IN PART, BONDS, NOTES, CONTRACTS, LOAN AGREEMENTS OR OTHER FORMS OF
INDEBTEDNESS OF THE DISTRICT;

{2) SUCH TAX INCREASE SHALL BE GENERATED BY A PROPERTY TAX MILL LEVY
WITHOUT LIMITATION AS TO RATE OR AMOUNT OR SPECIAL ASSESSMENTS, AS
DETERMINED BY THE BOARD, THE PROCEEDS OF WHICH SHALL BE USED TO PAY THE
PRINCIPAL OF, PREMIUM, IF ANY, AND INTEREST ON SUCH DEBT OR ANY REFUNDING
DEBT (OR TO CREATE A RESERVE FOR SUCH PAYMENT);

(3) SUCH DEBT MAY BE EVIDENCED BY BONDS, NOTES, CONTRACTS, LOAN
AGREEMENTS OR OTHER FORMS OF INDEBTEDNESS BEARING INTEREST AT A
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 8.00%;



(4) SUCH DEBT MAY BE SOLD IN ONE SERIES OR MORE, ON TERMS AND CONDITIONS
AS THE BOARD OF DIRECTORS OF THE DISTRICT MAY DETERMINE, INCLUDING

PROVISIONS FOR REDEMPTION OR
PREPAYMENT PRIOR TO MATURITY WITH OR WITHOUT PAYMENT OF THE PREMIUM;

AND SHALL THE EARNINGS FROM THE INVESTMENT OF THE PROCEEDS OF SUCH DEBT
AND TAX REVENUES BE COLLECTED AND SPENT WITHOUT LIMITATION OR CONDITION,

AS A VOTER-
APPROVED REVENUE CHANGE UNDER ARTICLE X, SECTION 20 OF THE COLORADO

CONSTITUTION OR ANY OTHER LAW? That the question passed by the greater
number of votes.

That on the question: SHALL CITY OF GRAND JUNCTION RIMROCK MARKETPLACE
GENERAL IMPROVEMENT DISTRICT BE AUTHORIZED TO COLLECT, KEEP AND SPEND
ALL REVENUES IT RECEIVES AS A VOTER APPROVED REVENUE CHANGE UNDER

ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION? That the question
passed by the greater number of votes.

Certified this /- day of WW/ 2001.

DEO/Digtrict Secretary

(e o

Assistanthaywor the City of Grand Juncti




