
PL{NNT,\IG DfV¡SION

DEVETOPMENT IMPROVEMENTS AGREEMENT

Plonning File No, SSU-2014-73

l. Porties: The porties to lhis Development lmprovemenls Agreement (Agreement) ore

Riverside Porkwoy lnvestmenls, [[C.
(Developer) ond the City of Grqnd Junclion, Colorodo (C¡ty).

For voluoble considerotion, the receipt ond cdequocy of which is ocknowledged, the Porties
ogree os follows:

2. Effeclive Dote: The Effective Dote of the Agreement sholl be fhe dole thot it is signed by lhe
Plonning Director.

RECtïArS

properfy known os:

Porkwoy Industriql Subdivision
hos been reviewed cnd opproved under the cbove-referenced plonning file number
(Developmeni).

The City seeks to prolect the heolth, sofely ond generolwelfore of the community by requiring
the completion of vorious improvements to the Property ond limiting the hormful effects of
substondord development.

A further purpose of this Agreement is to protect the City from the cost of completing necessory
improvements itself; this Agreemenl is not execuied for the benefil of moteriolmen, loborers or
others providing work, services or moteriol to lhe Developer ond/or the Property or for lhe
benefit of lhe owner(s), purchoser(s) or user(s) of lhe Property.

The mutuol promises, covenonts ond obligotions conloined in this Agreement ore outhorized by
stote low, ihe Colorodo Constilution ond City's lond development ordinonces ond regulotions,

D EVETOPER'S OBLIGATION

3, lmprovements: The Developer sholl design, construct ond instoll, of its own expense, lhose
on- ond off-site Ìmprovements listed on Exhibil B (lmprovements).

3o, The Developer ogrees to poy the City for iis odministrotion of the Development. The hourly
rote for those services is $45,00/hour. Administrotion includes but is not lìmited to the time
expended by the City's plonner, engineer ond ottorney in directing, odvising, correcling ond
enforcing (by meons other thon litigotion) this ogreement ond/or the cpproved development
plcn. Moking disbursements ond colling/colleciing security ore cdministrotion services ond sholl
be chorged of $45.00/hour. See porogroph l9 concerning ottorneys'/ litigotion fees.

3b. The Developer ogrees to poy o flot fee of $ 1,490.00 for construction inspeclion. lf in

lhe City's delerminotion the scope of this projeci is such thot the Cily needs to engoge
independent consultonts(s) to odequofely provide inspection services, Developer ogrees lo
poy such cosls in oddition to oll others for which Developer is responsible hereunder,

3c. The Developer's obligotion to complete the lmprovements is ond shcll be independent of
ony obligolions of the Cify conloined herein.
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4. Securily: To secure the performonce of its obligotions uncler fhis Agreenrent lhe Developer
sholl supply c fincnciol gucrcnfee. The Developer is required to post secrrrity

in on onrount of $ ,l02.86ó.00 
(l2O% of lhe trpproved cost estinrcte for lhe irrprovenrenls)

itr c fornr cnd wilh lernrs occeploble lo the City (Securify). Tlie Security shcll l¡e in Ihe fornt of c
ccslr deposit mcrde io tlre Cily, cr letter oÍ credif, o disbursemenT cgreemenl or other form
opproved by ihe City Attorney. The Security specific to lhis Agreement is attcrched as Exhibit C
c¡nd is incorporcled by fhis reference os if fully set forth.

Form of Security (selecl one): Cosh

5. Slondords: The Developer slroll conslrucl llre lnrprovements crccorcling fo the Cify's
slorrdcrcls, specificolions cnd c-:pproved plcrns.

ó. Worronty: Ihe Developer sholl worrcnt the lnrprovenrenls for one yeor following
ccceptcrrce of the lnrprovemenls by ihe City, "Wclnont" or "Worronty" os used lrerein nleons
the Developer shcll take such steps cnd incur such costs os mcry be needed so lhct the
lnr¡rrovernenls or ony repoir or replcrcemenl lhereof sholl comply wiflr the cpproved

period. Tl-re Developer slrollwcrrcnI ecch repoirecl cncl/or replcrcecl lrlprovenrenl or cny
porlion or phcse lhereof for one yeor following ccceplonce r¡[ such repoir crrrr-1,/or

replccernertl.

óa. Uporr ccceptonce of the lmprovements by the Ciiy the Dcveloper sholl provide o
Mainterrcnce Gucrcntee in on omounl of $ 17,144J0 (Line G2, Exhibil B,

Cily Securify),

ób. The Mcrintenonce Guorontee sholl be secured by c lelter of credit, ccrsh escrow or other
fornr cccepicble to the City Afforney.

7, Commencemenf, Completion ond Abondonmenl Periods: The Developer sholl commence
work on tl're Inrprovenrents wilhin 30 doys from the Effective Dcte of fhis Agreenrent; tlrcrt clcrle is

known os lhe Conrnrencemenl Dcte.

/cr, The Developer sholl conrplete ihe lmprovements by the cnd of thc fwelfth nronth from lhc-
Eftectivc Dcrie of this Agreement; thot dofe is known crs the Conrplelion Dotc.

/b, lhe Developer shcrll not ceose construction for ony period ol nrore thcn óO conseculive
dcys, lf construction is ceosed for ó0 or more consecutive doys the Direclor nroy cleem lhre

Developr-r-renl obcrndoned.

B. Complionce with Low: The Developer shcrll conrply with cll oppliccble ferlercl, stcrte crncl
locol lcrws, ordinances ond regulofions when fulfilling its obligolions under ihìs Agreenren't.
When necesscry fo prolect the public heolth, scfely or welfore, fhe Developer shctll be subjcct
lo lcws, ordincnces cnd reguloiions Ìhct become effeclive ofter Ìhe Effeclive Doic.

9. Notice of Defect: The Developer sholl provide iimely written notice lo ïhe issuer of lhe
Securify clnd the Director when the Developer and/or his/her/its engitreer lros knowledge Thot
on lmp;rovenrenl does nol confornr to City stcndcrds or is olherwise defective in whole or in
pcrrl. Tl-re Developer sholl conecf cll non-conforming construction oncl/or cJefects wilhin thitly
(ll0) cJcys of st.rch nolice.

10. Acceptonce of lmprovements: The Cily will not occept lmprovenrenls rrnf il tl-re Developer
docunrents lhclt the Developer owns lhe lnrprovernents in fee sirnple oncJ liral lhere Lrre rìc)

liens, encumbronces or olher reslrictions on lhe lmprovernenls olher llron lhose lhcl hclve been
ccce¡rted ir-r writing by the Cily Altorney.

Page2of 7 Form Updoled: 1/1/2014



l0o. The City shall hove no responsibility or liobilily with respect to ony street or other
lmprovement(s), notwithslonding the use of the some by the public, unless the street or other
lmprovement hos been occepted in writing by lhe City.

l0b. The City will nol issue its wrilten occeplonce with regord to cny lmprovement(s) including
ony sfreet, storm droinoge fccilily, sewer, woter focility or other required lmprovement(s), until
the Developer:

(i) furnishes to the City Engineer os-buill drowings ín cppropriole electronic form,
stomped ond seoled by o professionol engineer ond copies of results of oll construction
controltesls required by Cify specíficotion;

(ii) provides written evidence to the City Engineer under signoture of o quolified expert
thot the eorih, soils. londs ond surfoces upon, in ond under which the lmprovement(s)
hove been constructed or which ore necessory for lhe lmprovements ore free from toxic,
hozordous ond other reguloted subslonces or moleriols;

lmprovements ore free ond cleor from oll liens cnd encumbronces, except those items
ond encumbronces which moy be opproved in wdting by the City Attorney; ond

(iv) provides written evidence, ceriified by the Developer's engineer, thot the work wos
systemoticolly inspected ond tested and thot the moteriols ond construclion were in
conformonce with City-opproved plons ond specificotions.

l0c. Acceptonce by ïhe City sholl only occur when the City's engineer sends o writing to such
effect.

ì 0d. Acceptonce of lmprovements does not constifute o woiver by the Cily of ony righi it moy
hove to demond correction of o defect in or foilure of lmprovemenis defected or occurring
ofter occeptonce.

I ì, Reduclion of Secudty: Upon occeptonce of the lmprovemenis, the City will releose

585J22ß0 (Line Gì, Exhibit B, Totol lmprovement Costs) of the Security, except thot o
developer in defoult under ihis Agreement hos no right fo c releose of the Security in ony
omount.

12, Use of Proceeds: The City sholl use Securíty funds only to complele lhe lmprovemenls,
correct foiled or defective improvements or poy odministrotion, inspection development fees
or impoct fees.

13. Evenls of Defoull: The following sholl constltute o defoult by the Developer:

l3o. Developer's foilure to complele oll of the lmprovements on or before lhe Completion dote;

l3b. Developer's foilure to toke reosonoble octions to correct defeclive construction of ony
lmprovements wilhin the opplicoble worronty period;

l3c. Developer's insolvency, the oppointmenl of o receiver for the Developer or the filing of o
voluntory or involuntory petition in bonkruptcy respecting the Developer;

l3d. Nolificotion to the Cily, by ony lender wilh o lien on the Property, of o defoult by
Developer on ony obligotion to such lender;
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l3e. With regord to the Property or ony porlion ihereof, initiotion of ony foreclosure oction
regording ony lien or encumbronce, initiotion of mechonics lien(s) procedure(s) or osslgnment
or conveyonce of the Property in lieu of foreclosure;

ì 3f. Notificotion to the City from the bonk issuing the Security thot il will not renew the Security
during o time when security is still required hereunder ond no substitute colloterol occeptoble
to the City hos been provided by lhe Developer,

Excepi in the event of l3c, l3d ond l3e obove, in which the City moy immedictely declore o
defoull wilhoul prior notice lo ihe Developer, the CiTy mcy not declore o defqull unfil wriilen
notice hcs been sent to the Developer in occordonce wilh section 2ó below,

14, Meqsure of Domoges: The meosure of domoges for breoch of this Agreement by the
Developer sholl be the reosonoble cost of sotisfoctorily completing the lmprovements, plus

reosonoble expenses, Expenses moy include but ore not limited to controcting costs, collection
costs ond the volue of plonning, engineering, legol cnd adminislrotive stoff time devoied lo the
colleclion ond compleiion of the lmprovemenls. For lmprovemenis upon which construction
hqsneÈbegun;th+eslimeled-eesfsefJhe-lmprevemeÊts-shewn-en E=xhibiLB+hell-be-prjme=fecie:
evidence of the minimum cosi of completion; however, the moximum cmount of the
Developer's liobilily shall not be esloblished by lhol omount or by the omount of lhe Security.

ì 5. City's Rights Upon Defoull: Upon defoult the City moy drcw on or proceed to collecl the
Security up lo ihe full foce omounl, The City mcy olso exercise iis rights to disbursement of loon
proceeds or other funds under lhe disbursemeni ogreemenl.

l5o. The City sholl hove the right to compleie lmprovemenls itself or ii moy controct with o third
porty for completion.

15b. The Developer gronls to the City, its successors, ossigns, ogents, controctors ond
employees, o nonexclusive righl ond eosement to enter the Properiy for the purposes of
constructing, reconstrucfing, mcintoining, inspecting ond repcíring the lmprovements.

ì5c, The City mcy ossign the proceeds of the Security or other funds or ossets thot ii moy
receive in occordonce with this Agreement to o subsequent developer or lender lhof hos
ocquired the Property by purchose, foreclosure or otherwise. Thot developer or lender sholl
then hove the some rights of completion os the City hereunder if ond only if the subsequent
developer or lender ogrees in writing lo complete or correct the lmprovements ond provides to
the City reosonoble security for thot obligoiion.

l5d, These remedies ore cumulolive in noture ond ore in oddilion fo cny olher remedies the
City hos of low or în equity.

ló, lndemnificolion: The Developer expressly ogrees to indemnify ond hold lhe City, ifs officers,
employees, ogents ond ossigns hormless from ond ogcinst ollcloims, cosls ond liobilities of
every kind ond noture, for injury or domoge received or susloined by ony person or entity in
connection with or on occount of the performonce or non-performonce of work of the
Properly ond/or the lmprovements ond/or the Development thot is being done pursuont to this
Agreement.

ìóo. The Developer furlher ogrees to oid ond defend the City in the event lhol lhe City is

nomed os o defendont in on ociion concerning the performonce of work pursuont to lhis
Agreement except in o suit in which the Developer slofes cloim(s) ogoinsl the City.

lób. The Developer is not on ogent, portner, joint venturer or employee of the City.
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ì2. No Woiver: No woiver of ony provision of lhis Agreemenl by the City sholl be deemed to o
woiver of ony olher provision nor sholl it be deemed o continuing woiver unless expressly
provided for by o written cmendmenl to this Agreement signed by both the City ond the
Developer; nor shollihe woiver of ony defouli under lhis Agreement be deemed o woiver of
ony subsequent defoult or defoults of lhe some or different type. The City's foilure lo exercise
ony right under this Agreement sholl not conslitute the opprovol of ony wrongful or other oct by
the Developer or the occeptqnce of ony lmprovement.

ì8, Amendment or Modificolion: The porties to this Agreement moy omend or modify this
Agreemeni only by written instrument executed on beholf of the Ciiy by the City Monoger or
his designee ond by lhe Developer or his/her/ifs outhorized officer. Such omendment or
modificotion sholl be properly notorized before it mcy be deemed effective.

19. Atlorney's Fees: Should eilher porty be required to resori lo litigotion to enforce the lerms of
lhis Agreemenf, the prevoiling porly sholl be entitled to costs, including reosonoble ottorney's
fees ond expert witness fees, from the opposing porly. The City sholl be entilled to cloim lhe
volue of in-house otlorney time of the rcte of $ì25.00 per hour. lf relief is oworded lo boih

moker

20. Vested Righls: This Agreement does nol guorontee, represent or certify thot the Developer
is entitled to ony opprovol(s) required by the City before the Developer is entitled lo
commence developmenl beyond the scope of lhis Agreemenl or lo tronsfer ownership of the
Property being developed.

21. Integrolion: This Agreement, togeTher with the exhibits cnd oitochments thereto constiiutes
the entire Agreement between the pcrties. No stotement, promise or inducements thot ore nof
contoined in this Agreemenf sholl be binding on the porties.

22. Third Porty Rights: No person or entity who or which is not o porty to this Agreement sholl
hove ony righi of oction under or be o beneficiory of ihis Agreemenl.

23. Time: For the purpose of computing on obcndonment period, completion dole or other
dcte hereunder ond such times in which wor, civil disoslers or octs of God occurs or exist sholl
not be included if such prevents the Developer or City from performing its obligotions under the
Agreement. The Developer must notify the City in writing iflwhen it osserts impossibility of
performonce under this porogroph. The City moy reject the Developer's ossertion in writing if ii
finds thot the condition(s) thot the Developer osserts do not exist.

24. Severobilily: lf ony porl, term or provision of this Agreemenl is held by o court of conrpetent
jurisdiction lo be illegcl or otherwise unenforceoble, such illegolity or unenforceobility sholl not
offect the volidity of ony other port, term or provision. The rights of the porties sholl be
construed os if the port, term or provision wos never port of the Agreement,

25. Benefits: The benefits of this Agreement to the Developer ore personol ond moy
not be cssigned without the express written opprovol of the Ciiy. Such opprovol moy not be
unreosonobly withheld but any unopproved ossignmenl is void,

25c. Nolwithstonding the foregoing, the burdens of this Agreement ore personcl obligotions of
the Developer cnd olso sholl be binding on the heirs, successors ond ossigns of the Developer
ond sholl be covenonls running wilh the Property.

25b. The Cily moy ossign ils rights under this Agreement.
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25c. The City sholl expressly releose the Securify ond/or controct obligotions if il occepts new
security from ony developer or lender who subsequenlly ocquires ihe Property; however, no
other cct of the City sholl constitute o releose of lhe originol Developer from his liobility under
this Agreemenl.

25d. The City ogrees io stofe occeptonce of the lmprovements in writing with oppropriote
ocknowledgments.

25e. The City sholl sign o releose only ofter oll worronly periods, os extended by litigotion, repoir
or ollerolion work, hove expired.

2ó, Notice: Any notice required or permitfed by this Agreement sholl be deemed effective two
colendor doys ofter deposit with lhe United Stotes Postol Service, first closs, postoge prepcid
ond oddressed os follows:

lf to Developer:
Ncme/Developer/Compony: Rlverside Porkwoy lnveslmcnls. LLC

Cily, Siote ond Zip Code: Grond Junclion, CO 81502

Telephone ond Fox Number: 97O-234-2OOO

E-moil Address : sleveSS I 5@ool.com

lf to City: Office of the City Aflorney
250 North Slh Streel
Grqnd Junction, CO 81501

CC Plonning Division
250 North Slh Slreel
Grond Junction, CO 81501

27. Recordolion: Developer sholl poy lhe cosls to record o memorondum of this Agreement
(Exhibit D) in the records of the Meso County Clerk ond Recorder's Office. The Developer may
record the entire cgreement.

28. lmmunily: Nothing contoined in this Agreement constitutes o woiver of the City's sovereign
or other immunity under ony opplicoble low,

29. Personql Jurisdiclion qnd Venue: Personol jurisdiction ond venue for ony oction
commenced by either porty to this Agreemenf whether orising out of or reloting to the
Agreement, lhe Security or the Moinfenonce Guorontee sholl be deemed fo be proper only in
Meso County, Colorodo. The Developer expressly woives his/her/its right to bring such oction Ìn
or to remove such oction to ony other courl whelher stote or federol.
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By:

Developer's Signoture

Developer's Nome: Sleve Voylillo

City of Grond Junclion

Dote

'>-a/ b,,*,-- +/, /po, /
Ø;F"""*r, trnorure

I

Dote

7 I I

tffi6, rl-r-eat(
Director or Plonning Monoger's Signoture Dote
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Type legal description below.

EXHIBITA

Lots 1, 2, and 3 Parkway lndustrial Subdivision, Grand Junction, Mesa County, Colorado.
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EXHIBIT B

IMPROVEMENTS COST ESTIMATE

DATE: March 10,2014
DEVELOPMENT NAME: PARKWAY INDUSTRIAL SUBDIVISION
LOCATION: 2765 Riverside Parkway
PRINTED NAME OF PERSON PREPARING: Tom Logue

Item # Item Description Unit Quant¡ty Un¡t
Price

Extended
Price

A. SANITARY SEWER

I 8" PVC San¡tary Sewer Main LF 191 $ 23.00 4,393.00$
¿ HVU öanrtary Sewer Marn LF $
3 " PVC San¡tary Sewer Main LF $
4 Sewer serv¡ces LF 76 $ 18.00 1,368.00$
5 Sanitary Sewer Manhole EA 1 $ '1.950.00 1,950.00$
6 Sanitary Sewer Drop Manhole EA $
7 Connection to Existinq Manhole EA 1 $ 1,000.00 1.000.00$
I Concrete Encasement LF $

Subtotal Part A Sanitary Sewer $ 8,711.00

B. DOMESTIC WATER

1 8" PVC Water Main LF 188 $ 32.00 6.016.00$
2 " PVC Water Main LF $
3 " PVC Water Main LF $
4 Gatevalve EA $
5 Gatevalve EA $
b Gatevalve EA $
7 Water Services EA 2 $ 950.00 1,900.00$
I Connect to Existinq Water Line EA 1 $ 500.00 500.00$
9 Fire Hydrant with Valve EA 1 $ 3,800.00 $ 3.800.00
10 Utilitv Adiustments EA $
11 Blowoff EA $

$
$
$

Subtotal Part B - Domestic Water $ 12,216.00
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Item # Item Descript¡on Un¡t Quantity Un¡t
Price

Extended
Price

c1 STREETS

1 LF $
2 LF $

7173 SY $ 300 2, r 51.00$
TON 375 $ 16.00 6.000.00$4 Base

5
Aggregate Base Course (Class 6) (6"

Comoacted Thickness) SY 224 $ 20.00 4,480 00$

6
Aggregate Base Course (Class 6) (_"
Compacted Thickness) SY $

TON 108 $ 150.00 16.200.00$7
Hot Bituminous Pav¡ng, Grading SX (3"

thick)
Hot Bituminous Paving, Grading_ (_'

I
Hot Bituminous Paving, Patching (_"
Thick) SY $

10 Geotext¡le SY $
LF $11 Concrete Curb " Wide bv " Hiqh)
LF 325 s 2200 7.150.00$12

13 Concrete Curb and Gutter (1 .5' wide) LF $

14
Monolithc, Vertical Curb, Gutter and
Sidewalk ( 'Wide) LF $

15
Drive Over Curb, Gutter, ancl Sidewalk
( 'Wide) $

$16 Concrete Sidew LF

17
Concrete Gutter and Driveway Section (_"
Thick) SY $

18
Concrete Drainage Pan (_'Wide,_'
Thick) LF $

l9 Concrete Corner Fíllet SY $
20 Concrete Curb Ramp SY $

s21 SY
SY $22
SY $23 Driveway/Concrete Repair

24 Retaininq Walls LF $
25 Street Siqns EA 3 $ 250.00 $ 750.00
26 LF $
27 Street Liohts EA 1 $ 2,500.00 $ 2,500.00

$28 Siqnal Construcl on or Reconstruction LS
$29 CY

LF 195 $ 3.80 741.00$30 Sleeves, 4" PVI
$
$
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Item # Item Description Unit Quantity Unit
Price

Extended
Price

c2 BRIDGES
$

1 Box Culvert Pre-Cast LS $
2 Box Culvert Cast-in-Place LS s
3 Winqwalls LS $
4 Parapet Wall LS $
5 Railinq (handrail, quardrail) LS $

$
$

Subtotal Part C - Streets and Bridses $ 39,972.00

ñ,l E A E¡TL¡IA''TEtIZ

1 Mobilization LS 1,000.00$
2 Clearino and Grubbinq LS EXISTING $
3 Unclass¡fied Excavat¡on CY $
4 Unclass¡fied Embankment CY 129 $ 10.00 1,290.00$

D2 REMOVALS AND RESETTING

I Removal of Asphalt SY I $ 10.00 $ 80.00
2 Removal of Miscellaneous Concrete SY $
3 Remove Curb and Gutter LF $
4 Removal of Culverts LF $
5 Remove Structures EA $
6 Remove Sions EA s
7 Remove Fence LF $
I Adiust Manhole EA I $ 750.00 $ 750.00
I Adiust Valvebox EA $
10 Relocate or Adiust Utilities LS $
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Item # Item Description Unit Quantity Unit
Price

Extended
Price

D3 EROSION CONTROL, SEEDING, AND SOIL RETENTION

1 Sod SY $
2 Seedino (Native) SY or AC $
3 Seedinq (Blueqrass/Lawn) SY or AC $
4 Hvdraulic Seed and Mulchinq SY or AC $
5 So¡l Retent¡on Blanket SY $
6 S¡lt Fence LF $
7 Straw Wadclles LF $
I Temporary Berms LF $
I lnlet Protect¡on EA $
10 Sediment Trap/Basin EA $
11 Month ly Maintenance/l nspection Month $
12 Waterinq (Dust Control) AC or LS $
13 Temnorarv lrrioation !ß

D4 STORM DRAINAGE FACILITIES

1

Finish Grading (incl. Channels, Swales, and
Ponds) CY EXISTINC $ $

2 12" RCP Storm Drain Pipe LF 212 $ 2800 5.936.00s
3 3'Vallev Pan LF 248 $ '1s.00 3.720.00$
4 " Storm Dra¡n P¡pe LF $
5 _" Storm Drain P¡pe LF $
6 ____:' _Storm Drain Pipe LF $
7 12" Fla¡ed End Section 6EA $ 650.00 3,900.00$
I " Flared End Section EA $
9 48" Storm Drain Manhole EA $
10 60" Storm Drain Manhole EA $
11 72" Storm Drain Manhole EA $
12 Manhole with Box Base EA $
13 Connection to Existinq MH EA $
14 Sinqle Curb Openinq Storm Drain lnlet EA $
15 Double Curb Openinq Storm Drain lnlet EA $
't6 Area Storm Drain lnlet EA $
17 Detention Area Outlet structure EA EXISTING

18 Rip-Rap Dso = _" CY $
19 Sidewalk Trouqh Drain EA $
20 Pumo Svstems includino Electrical LS $

Subtotal Part D - Grading and Dra¡nage $ 16,676.00
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Item # Item Description Un¡t Quant¡ty Unit
Price

Extended
Price

E1 IRRIGATION

1 Connect to Existinq Pipe LS $
2 LF $
3 LF $
4 Fittinqs and Valves LS $
5 Services EA $
6 Pump Svstem and Concrete Vault LS $
7 lrriqation Structure EA $
8 Vacuum Relief and/or Air Release Valve EA $

Ê2 LANDSCAPING

1 Design/Architecture LS $
2 Earthwork CY $
3 Hardscape Features LS $
4 Plant Material & Plantino LS $
5 lrriqation Svstem LS $
b Curbins LF $
7 Retaininq Walls & Structures LS $
I 1 Year Maintenance Aqrmnt. LS $
I Topsoil $

$
$

Subtotal Part E - Landscaping and lrriqation $

Subtotal Gonstruction Gosts $ 77,575.00I
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Item # Item Description Unit Quantity Unit
Price

E)denc,ect

Price

F Miscellaneous ltems

1 Construction stakino/survevino o/o 2.OOot 1,552.00$
2 DeveloDer's Insoection cost o/o

3 General construction suoervsn To 4.OOo/o 3,103.00$
4 Qualitv control testinq % 2.00o/o 1,552.00$
5 Construction traffic control %
6 Citv inspection fees o/o 0 50% $ 388.00
7 As-builts % 2.00o/o 1,552.00$

Subtotal Part F - Miscellaneous ltems $ 8,147.00
7o = Percentage oftotal site construct¡on costs

COST SUMMARYG

1

2

3

Total lmprovement Costs
City Secuilty (20o/ol

Total Guarantee Amount

85,722.00
17,144.00

$ 102,866.00

$
$

NOTES
1. All prices shall be for items complete in place and accepted.
2. All pipe prices shall include excavation, pipe, bedding, backfill, and compact¡on.
3. Water main shall include pipe, excavation, bedding, backfill, bends, and appurtenances not

itemized elsewhere
4. All concrete items shall include Aggregate Base Course where required by the drawings.
5. Fill in the pipe type for irrigation pipe and sleeves.
6 Reconditioning shall be calculated to at least 6" outside of back of walk on both sides.
7. Units can be changed if desired, simply annotate what is used.

I have reviewed the estimated costs and time schedule shown above and, based on the

Community Development Date
4-7-pn /¿/

the

or items8. Additional added as needed.

Signature of Developer Date

construction drawings to date and the current cost of construction, I take no

(lf corporation, to be signed by President and attested
to by Secretary together with the corporate seals.)
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Transaction #: 185535
Receipt #t2014078641

Cashier Date:41712014 9:50:07 AM
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P.O.BOX 20,000-5007
Grand Junction, CO 81502
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Total Payments

Escrow Deposit

$74.00

$22.00

COM DEVELOP
25ON 5TH ST
GRANDJCT,CO 8I5OI
Escrow Balance: $32 1.00

r Vvll t¡¡W
source uooe:

ûounter
Retum Code: Filed
Trans Type: RECORDING

I Payments o-
ICHECK 8939

$74.00

Escrow Deposit 22 $22.00

2 Recorded Items

BK/PG: 5587/708 Receptíon Number:2686437
Dat e : 4/7/20 I 4 I : 5 0 : 04 AM
From: To:

Plat Recordine@ $10 perpage $l Surcharge 2 $21,00

BK/PG: 5587/710 Reception Numher:2686438
Date : 4/71201 4 9: 50 :04 AM
Front: To:

Recording @ $10 per page $l Surcharge 5 $31.00

0 Search Items

0 Miscellaneous Items

Tg Aecax\o o=,4 Ar-p
L.Æi E;f¿ Rer-e t 56 oe ìs+-^

Sreug 55rs ù^oc-,có"ñ
gEüb \* i\ Ar¡o h rr- € S. cowr

file: l l l C: tP ro gratnYoå0Files%20(x8 6)/RecordingModu le/de fau lt.htm 4/7120t4
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DISBU RSEMENT AGREEMENT

(lmprovemenls Guorontee)

Plonning File No. SSU-2014-73

DEVETOPER: Riverside Pcrkwoy lnveslmenls, L[C.

BANK: Atpine Bonk

PROPERTY: Porkwoy lndustriol Subdivision

DISBURSEMENT AMOUNT: For the construction of improvements to the Property in cn
omount noi fo exceed $ 102,86ó.00

This Agreement is eniered into by qnd between Riverside Pqrkwoy lnveslments, L[C.

("Developer"), Alpine Bqnk ("Bonk") ond the Ciiy of Grond
Junction, Colorodo ("City").

REC¡TAI-S

Developer hss been required by lhe City lo construct certcin improvements to
Porkwoy lndustriol Subdivision {"lmprovemenfs") in occordonce wiih fhe

Zoning ond Developmeni Code, lmprovements Agreement ond subdivision opprovol

The Bonk hos cgreed to loon funds to the Developer for construction of the
improvements.

The City Engineer hos opproved on estimote of the costs of the lmprovements ond that
omount or qn qmount not to exceed $ 102,8óó.00 , whichever is grecter,

sholl be referred to os the "Funds."

The porties desire to secure the full ond complete performonce of ihe Developer's
obligotions ond to secure thqt the Funds ore disbursed only to poy for the lmprovernenls.

NOW, THEREFORE, THE PARTIES AGREE:

L BANK PROMISES. Bonk sholl dedicote or set osicle the Funds on behoif of
Developer ond for the City's benefit within twenty-four hours of execution of this
Disbursement Agreement.

Bonk wqrronts: thot the Funds ore lo be held in trust solely io secure Developer's
obligcrtions under the lmprovements Agreement; thot the Bqnk shcrll act os ogent of the
City Ín holding the Funds; thot the Funds will not be poid out or disbursed to, or on beholf
of, lhe Developer excepl os set forlh in this document and/or os set forfh in the
lmprovemenis Agreement; ond thot lhe Bonk moy not modify or revoke its obligofion to
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disburse funcls to or on beholf of the Developer or the City. The Bonk worronts thot the
Funds ore ond wíll be avoiloble exclusively lor poyment of the costs of sotisfoctory
completion of the lmprovements.

2. DISBURSEMENT PROCEDURES. The Funds shqll be odvanced for poymeni of costs
incurred for the construction of lmprovements on the Property in occordonce with the
lmprovements List/Detoil ottoched to ihe lmprovements Agreemeni, the terms of which
ore incorporoted by this reference. All disbursements must comply with the following
procedures:

o) Request for Advonce. Developer sholl deliver to the Bonk o wrÍtten requesf
for the disbursement of funds on forms occeptoble to the Bonk. Such requests sholl be
signed by Developer, Developer's Generol Controctor, Projecl Engíneer ond Architect, if
opplicoble, qnd the City Engineer. By signing the requesf for disbursement the Developer
is certifying: thot oll costs for which the odvonce is being requesled hcve been incurred
in connection with the construction of the lmprovements on fhe Property; thoi ollwork
performed ond materiols supplied ore in occordonce with the plons ond specifications
submiited to and opproved by the City; thof the work hos been performed in o
workmonlike mqnner; thot no funds cre being requested for work not completed, nor for
moteriql not insiolled; the Project Engineer hos inspected the lmprovements for which
poymenf is requested; ond thot such improvements hove been completed in

occordonce with ollterms, specificotions ond conditions of the opproved plons.
Attoched hereto is the list of those individuols, ond their respective signotures, required to
sign the obove described request(s) for disbursement of funds.

{bi DocumenfclÍon, Woivers cnd Checks. Eoch requesT for disbursemenl of
funds sholl be occomponied by: (i) one originol ond one copy of each invoice to be
poid; (ü) checks drown on Developer's constructîon loon cccount with the Bcnk, rnode
poyoble to the poyee(s) ond for the amount of eoch invoice presented for poyment; (iií)

lien woivers in o form cpproved by the Bonk prepored for signoture þy eoch pcyee; and
(iv) postcge poid envelopes oddressed to eqch poyee for the moiling of checks
presented to the Bonk.

The Bonk sholl verify its receipt of oll líen waivers reloting to ony prior disbursements, which
lien woivers sholl be properly executed ond contqin no clterotions or modificotions from
those lien woivers thot hove been previously presenfed to the Bonk"

Upon opprovcl by Developer, the Project Engineer ond ihe Bqnk of the invoices being
presented to the Bonk, the Bonk shall cdvqnce funds into the checking occounT
designcied for the poyment of the invoices ond moil ihe checks to the poyee(s) in the
envelopes presented to the Bonk, togeiher with tien woivers ond copíes of supporting
invoices.

Under no circumstonces sholl lhe Bonk mqke o disbursemeni for the poyment of on
invoice if if in good foith believes lhot: (i) the work hos not been completed; (ii) the work
hos not been completed in q workmonlike mqnner; {iii) wriiten opprovol has not been
received from ihe Project Engineer; or (iv) ony lien woiver hos been oltered or modified
or hos not been returned to the Bonk.
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(c) Ðefcult. Upon defcult of the Developer on ony obligction to the Bonk or
under the lrnprovements Agreement, the Bonk shqll disburse no funds to, or of the
direction of, the Developer except to the City under lhe terms of lhe lmprovements
Agreement. The Bonk sholl immedioiely noiify the Ciiy, in wrÌiing, of ony event of defqult
or event of defoult os provided for in the lmprovemenls Agreement ond/or os provided
herein.

(d) Disbursemenl lo Cily. ln the event the lmprovements ore not soiisfoctorily
ond timety constructed, or upon ony defoult or event of defoult, the City Engineer sholl
notify the Bqnk to immediotely ceqse disbursement of funds to the Developer ond
disburse the fult omount of the remcining undisbursed funds to the City. Upon such
notice, the Bonk sholl promptly honor the demqnd of ihe City Engineer to disburse the
Funds to the City or o thírd porty or porties designoTed in writing by the City. Upon finql
completion ond occeptonce of the performonce required under the lmprovements
Agreement. the City sholl refund to the Bonk ony funds disbursed, if ony, which ore not
octuolly expended io poy oll costs, expenses ond liobilities, including oitorney fees,
incurred in completing the lmprovemenfs.

3. DEVELOPER CONSENT: The Developer,
consents to disbursements ond other octions oufhorized ond provided for by the terms of
this Agreement ond/or the lmprovements Agreement.

4. LlABltlry FOR LOSS: lf lhe Bonk foils to disburse funds in qccordonce with the
procedures set forth, cnd the City suffers loss or domoge, the Bonk sholl be lioble to ihe
City for ihe City's direct qnd consequentiol domcges ond oll fees, costs cnd expenses,
including otTorney's fees.

5. BINDING EFFECT: This Agreement sholl be binding on the heirs, successors, rècelvers
ond ossigns of atl porties ond shotl terminole when the Ciiy hos accepted the
fmprovements ond hos recorded o releose of the lmprovements Agreement.

6. IMMUNITY: Nothing contoined in this Agreement constitufes a woiver of the City's
sovereign immunity under cpplicoble stote low.

Doted: tun 25,2O14

By {Bonk}:
Address:

2424 ?qllerson Rosd

Grqnd Junclion, CO 81505

Bon gno ture

Bqnker's Nome ond title: Nothqn Knoll, Vice President

By (Developer): Address:

PO Box 34ó7

Grond Junction, CO 8.l502

Developer's Signoture

/

Steve Voytillo, Owner

Prrge.ì of 4
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By (City of Grqnd Junction):

Plo

Pursuont to the lerms of lhe foregoing Disbursement Agreement {[mprovemenls
Guorontee) by ond between Riverside Porkwoy lnveslmenls, [LC.

Developer, Alpine Bqnk qs Bonk

ond the City of Grond Junction, lhe following ore the individuqls outhorized fo sign

written requesfs for the disbursement of the Funds:

Developer:

Nome: Sleve Voytillo

Nome

Nqme:

Developef's Generol Confroctor:

Nome: Steve Voytillo

Developer's Projecl Engineer:

Nome: Colorodo Civil TechnologÍes, LLC.

Developer's Architecl:

Nome: NONE

City Development Engineer:

Nome: Eric Hqnn

tr
Signoture

Signoiure

Signoture

Signotu

Signoture

Signoture
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Development lmprovements Gu arantee
Recap Sheet

CheCk One: f, castr DePosit Letter of Credit (LOC)

LOC ReleaseCash Refund

Date April9,2014

Project File No ssu-2014-73

Project Name Parkway I ndustrial Subdivision

Project Location 2765 Riverside Parkway

Purpose of DIA
Streets and Bridge, Landscaping, Sanitary Sewer, Domestic Water, Grading and Drainage,
Misc ltems

Payee Name Riverside Parkway lnvestments, LLC

Payee Mailing Address PO Box 3457

Payee City, State Zip Gode Grand Junction, CO 81502

Payee Telephone No. 970-234-2000

DIA Gompletion Date: April T,2015

Project Planner Lori Bowers

Project Engineer Eric Hahn

CASH

^

LETTER OF CREDIT

l

AMOUNT DATE REFERENCE AMOUNT DATE REFERENCE

DEPOSIT $102,866.00 04109114 Check #548405 LOC Amount

Refund

BALANCE $102,866.00 BALANCE

DIA Cash Fund/Account No. 207-2090



RI\TE.R.STDE PÀRKqTAY TN\IESTilIENTS LtC
STEVE VOYTII,LA

EXACTI/Y **102,866 AltD O|O/1OO DOLLA_RS $r02,86',5. OO

54840s

PAY
TO TITE

4 o
CheckAþhtcBank

. P-0.80r 10000
Glonwùorl Springs, C0 g1602

(s1.0t 945.2424
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Branch: 7730
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Gä
PLANNING

July 3,20t4

Riverside Parkway Investments LLC

Steve Voytilla
PO Box 3457
Grand Junction, CO 81502

Re: Development Improvement Agreement SSU-2014-73
Parkway Industrial Subdivision

Dear Mr. Voytilla:

We acknowledge receipt of the signed Disbursement Agreement in the amount of
$102,866.00 for the above mentioned project.

Enclosed please find a check in the amount of $102,866.00 for your security deposit refund
for the above referenced Development Improvement Agreement.

If you have any questions regarding this matter, please feel free to call me at
(970) 2s6-4082.

Sincerely,

(-l

iNo,.ø
0

Mary Sparks
Senior Adm i nistrative Assistant

pc: Planning File #SSU-20L4-73
Peggy Sharpe, Administrative Assistant
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DlSBURSEMENT AGREEMENT

(l mprovements Gucrontee)

Plonning File No. SSU-2014-73

DEVETOPER: Riverside Pcrkwoy lnvestmenfs, [[C.
BANK: Atpine Bonk

PROPERTY: Porkwoy lndustriol Subdivision

DTSBURSEMENT AMOUNT: For the construction of improvemenis to the Property in on

omount noi to exceed $ 102.866.00

This Agreement is enlered into by ond between Riverside Porkwoy lnveslments, [[C.

("Developer"), Alpine Bonk ("Bonk") ond the City of Grand

Junction, Colorqdo {"City").

REC¡TAtS

Developer hqs been required by ihe City to construct certoin improvements to
Porkwoy lnduslriol Subdivision ("lmprovements") in occordonce with the

Zoning ond Development Code, lmprovements Agreement ond subdivision opprovol.

The Bank hcs ogreed to loon funds to the Developer for construction of the
lmprovements.

The City Engineer hos opproved on esiimofe of the costs of lhe lmprovements ond thot
omouni or on cmounl nol to exceed $ 102,86ó.00 , whichever is grecter,

sholl be referred to os lhe "Funds."

The porties desire to secure The full ond complele performonce of ihe Developer's
obligotions ond to secure thot fhe Funds ore disbursed only to poy for the lmprovements.

NOW, THEREFORE, THE PARTIES AGREE:

'ì. BANK PROMISES. Bonk sholl dedicote or set oside the Funds on behalf of
Developer ond for the City's benefit wilhin lweniy-four hours of execuiion of ihis
Disbursement Agreemenl.

Bonk wcrronts: thot ihe Funds ore 1o be held in trust solely to secure Developer's
obligotions under the lmprovemenfs Agreement; thot the Bonk shall oct os ogent of the
City ín holding the Funds; thct the Funds will not be poid out or disbursed to, or on beholf
of, the Developer except os set forth in fhis document ond/or os set forih in the
f mprovements Agreement; ond thot the Bonk moy not modify or revoke its obtigotion to
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disburse funds to or on beholf of ihe Developer or the City. The Bonk worronts thot the
Funds ore ond wíll be avoiloble exclusively for poyment of the cosfs of sotisfoctory
completion of the lmprovements.

2. DISBURSEMENT PROCEDURES. The Funds sholl be cdvanced for poyment of costs
Incurred for the construciion of lmprovements on the Property in occordonce wi?h the
lmprovements Lisl/Detoil ottoched fo the lmprovements Agreemeni. The terms of whlch
ore incorporqted by thís reference. All disbursements must comply with the following
procedures:

o) Request for Advonce. Developer sholl deliver to the Bonk o wrilten request
for the disbursemenf of funds on forms occeptoble to the Bonk. Such requests sholl be
signed by Developer, Deve[oper's Generol Controctor, Project EngÍneer ond Architect, if
opplicoble, ond the City Engineer. By signing the request for disbursement the Developer
is ceriifying: thot oil costs for which the odvqnce is being requested hcve been incurred
in connection with the constructÌon of the lmprovements on the Property; thot oll work
performed ond moteriols supplied ore in occordonce with the plons ond specilicotions
submitted to qnd opproved by the City; thot the work hos been performed in o
workmonlike manner; thot no funds cre being requested for work not completed, nor for
moteriol not instolled; the Project Engineer hos Ínspected the lmprovemenfs for which
poyment is requested; ond thot such improvemenis hove been completed in

occordonce wilh oll terms, specificotions ond conditions of the opproved plons.
Attoched hereto is the list of those individuqls, ond their respective signotures, required to
sign the obove described request(s) for disbursement of funds.

(bi Documenlalion, Waivers cnd Checks. Eoch request for disbursemenl of
funds sholl be occomponied by: (i) one originol ond one copy of eoch invoice to be
poid; (ii) checks drown on Developer's construction loon cccount with the Bank, mode
poyoble to ihe poyee(sJ ond for the amount of eoch invoice presented for poyment; (iii)

llen woivers in o form cpproved by the Bonk prepored for signoture þy eoch poyee; ond
(¡") postoge poid envelopes oddressed to eoch poyee for the moiling of checks
presented to lhe Bonk.

The Bonk sholl verify its receipt of oll lien wcivers reloting to ony prior disbursements, which
lien woívers sholl be properly executed ond confqin no olterotions or modificotions from
Those llen wcivers thot hcve been previously presenfed to the Bonk.

Upon opprovol by Developer, ihe Project Engineer ond the Bonk of the invoices being
presented to the Bonk, ihe Bonk sholl odvonce funds into the checking occounT
designoted for the poymenl of the invoices ond moil the checks to The poyee(s) in the
envelopes presented lo the Bonk, together wìih lien woivers ond coples of supporting
invoices.

Under no circumsfonces shall the Bonk mqke a disbursement for ihe poyment of on
invoice if ii in good foith believes thot: (i) the work hos not been completed; (ii) the work
hos not been completed in o workmonlîke monner; (iii) written approvql hos not been
received from the Project Engineer; or (iv) ony lien woiver hos been qllered or modified
or hqs not been returned to the Bonk.
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(c) Defoult. Upon defcult of lhe Developer on ony obtigotion to the Bonk or
under the lmprovements Agreement, fhe Bonk sholl disburse no funds fo, or of the
directÌon of, the Developer except to the City under ihe terms of the lmprovements
Agreement. The Bonk shqll immediotely nofify the Ciiy, in writing, of ony event of defoult
or event of defoult os provided for in the lmprovements Agreement ond/or os provided
herein.

(d) Disbursement lo Cily. ln the eveni the lmprovements ore not sotisfoctorily
ond timely constructed, or upon ony defoulf or event of defqult, the City Engineer sholl
nolify the Bonk to immediofely ceose disbursement of funds to the Developer ond
disburse the full omount of the remaining undisbursed funds lo the City. Upon such
notice, the Bonk sholl promptly honor ihe demond of ihe City Engineer to disburse the
Funds to the City or o lhird porty or porties designoïed in writing by the City. Upon finql
completíon ond occeptonce of the performonce required under the lmprovements
Agreement, the City sholl refund lo the Bonk ony funds disbursed, if ony, which ore not
octuolly expended to poy oll costs, expenses ond liobilities, including ottorney fees,
incurred in completing the fmprovements.

3. DEVETOPER CONSENT: The Developer
consenls to disbursements ond other octions outhorized ond provided for by the terms of
this Agreement ond/or the lmprovements Agreement.

4. L¡AB¡LITY FOR IOSS: lf lhe Bonk fcils to disburse funds in qccordonce wíih the
procedures set forfh, ond the CiTy suffers loss or domoge, the Bonk sholl be lioble to the
City for the City's direct cnd consequentiol domcges ond oìl fees, costs ond expenses,
including ofiorney's fees.

5. BINDING EFFECT: This Agreement sholl be binding on the heirs, successors, receivers
ond ossigns of oll porties ond sholl terminote when the City hos occepted the
lmprovements ond hos recorded o releose of the lmprovements Agreement.

6. IMMUNITY: Nothlng conloined in this Agreement constitules o woiver of the City's
sovereign immunity under cpplicoble stote low.

Doled: Jun 25,2O14

By (Bcnk): Address:

2424 ?qllerson Rood

Grond Junclion, CO 8]505

Bon nolure

Bqnker's Nome ond title: Nothon Knoll, Vice Presidenf

By {Developer)
Address:

PO Box 3467

Grqnd Junclion, CO 8'1502

Developer's Signoture

Steve Voytillo, Owner

Prrge -ì of 4

Ðeveloper's Nqrne ond iitfe
Updoted: I /1/2413



By {City of Grond Junction):

Plo

Pursucnt to the ferms of the foregoing Disbursement AgreemenT (lmprovements

Guorontee) by ond between Riverside Porkwoy lnveslmenls, L[C.

Developer, Alpine Bqnk os Bonk

ond the City of Grond Junction, the following cre the individuqls ouihorized to sign

written requests for the disbursement of the Funds:

Developer:

Nome: Sieve Voytillo tr
Signoture

Nome
Signolure

Nome:

Developer's Generol Conlrqctor:

Nome: SIeve Voytillo

Developer's Projecl Engineer:

Nome: Colorodo Civil lechnologÍes, LLC

Developer's Archilecl:

Nome: NONE

Cily Ðevelopment Engineer:

Nome: Eric Hqnn

Signoture

Signoture

gü

Signoture

Signoture

S
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Remaining
Balance

fotal
Disbursed

1 1-Jul-14
Disbursements

nal Amount
DATE

DEVELOPMENT IMPROVEMENTS AGREEMENT
DISBURSEMENT LOG AND AUTHORIZATION

PROJ ECT: Parkway I ndustrial Sub (SSU -2O1 4-7 g\
DEVELOPER: Riverside Parkway lnvestments, LLC

ESCROW AGENCY: Alpine Bank

DIA NOT RECORDED:
DIA RECORDED: X

Book -

Page -

ewh

BY

$0.00

$8,711.00

$8,711.00

$8.711.00

A) Sanitary
Sewer

$0.00

$12,216.00

$12,216.00

$12,216.00

B) Domestic
Water

$7s0.00

$39,222.00

$39.222.00

$39.972.00

C) Streets &
Bridges

$3,720.00

$12,956.00

$12,956.00

$16,676.00

D) Grading &
Drainaqe

$o.oo

$o.oo

$0.00

E) Landscape
& lrriqation

$1,860.00

$6,287.00

$6.287.00

$8,147.00

F) Misc. ltems

ç17,144.40

$0.00

917.144.40

City Security
(20"/"\

$23,474.40

392.00

$0.00
$0.00
$0.00
$0.00
$o.oo
$0.00
$o.oo
s0.00
$0.00
$0.00
$0.00

$79,3e2.00

.40

TOTAL

The City of Grand Junction, Com nity
prevrous payments,

Signature

Development Department hereby
work completed on the Project.

authorizes the Escrow Agency to release up to g7g,3g2.OO, including all

Date: 1
Name: Eric Hahn Title: CityDevelopment Enqineer



T {. REQUEST FOR DISBURSEMENI AND

A¿BLlç-Aïl-o-N EO-B*PA,YMENT N UMBER: 1

Request to Distrursing Errtity: Alpine Bonk

Poy'meni io Owner: Riverslde Porkwoy lnveslments, [[C'
f or v',,ork ol Porkwoy lnduslriol Subdivision

cccomplished throi.,gh July lO,2O14 by Riverside Porkwoy lnveslmenls, LLC'

(subcontroctor) os follc'"vs or Õn ihe itemized list,

SUÉCOtìTRACTCR S Certificcticn: Rive¡side Porkwoy lnveslmenls. ILC. (suoconiroctor)

ceriifies iiioT cll progress po'r'menis receiveC from O\{l{ERS on cccount of lVoir cJone under

the ivark Õgreement Lreti¡,,*êri tlre undersigned onci the Ovr'ner.'whích'work is referrecJ io
obove or itemized in Exhibit l, hove been oppiiecl To ciíschorge in full cll obiígotion: of the

;ndersigned subcontrac'ior incurred in conneclion with lhe */ork covered b-l'the Applie otion

For Pov'ment Í.Jumruer ONE inclusi,¡e; Al'lD title to oll moierìols ond equipmenT
inccrporated ìn sa!a Wor'1.: or other"cise lisfed in or covered by ihis Applicclion For Pclynreni

v,;íll ¡:as: lc OV/NER5 r:l tirrre cf finai oe ceptorice of project free ond cleor of oll liens cioinrs,

securitv inferests ond encumbr,:nces.

Doled: J uly ì0 l4

Subconlroctor: R Porkwoy Inveslmenls, LLC

Per parogroph 2íal oi tire disbursenrent ogreemenî for Porkwoy lnduslriol SubdívÍson

(Project), the signotures beio,,+,certif'¡ thst oll ccsis for v¡hìch the ocjvonce is being requested
hove been incurred in connecfion vo.¡ilh flre conslruction of ihe irrrprovenrents of the Properiy.

thot oii './/ork perfornre,C snd nrqterioi': srrpplied ore in occorclonce rviltl the pions orrcJ

specificotions subnritted to onel opprcvecJ b'y the Ciiy. thot the '¡.¡orr hos been performed in cr

wcrkrrrcnlike monner; ihoi no funds ore being requestecJ for work not completed. nor for

nrolerioi not instoliecit ihe Project Engir-'eer hos inspeclecJ the improvemenls for wl-rich

po;,,nrenf is requesieti: cncl ihoi such inrprovernents ho'¿e been ccmpleted in sccordcnce

'*iti'r all t*rm:, soecificatrons on-r c,:nciition: of the approvec pions.

PRCJECT El'.lGlf'IEER/l.'lAt.lAGEE S RECeiv\l.4El..iDATlO¡.1: This Applicotion ('¡,'itlr ony

flcconrpÕny'rng cjocumentotiorr) rneeî', the r"equirenrents +f the Corrtrocl Doe ut-nents ond
pcynlent of the obove (lurrent P,:5'nrent Due i: recoÌìmended.

Doted:

Õ
Projecl ng neer/Monager Monly D. up

I ;,ì', I ¡,t -

Title: Colorodo Civil Technologies, lnc

Updoted: lll/2013
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t/t,I

CITY OF GRAND JUNCTION RECOMMENDATIONS: This Applicolion (wifh occomponyíng
documentotion) meets the requirements of the Development lmprovements Agreement ond
pqyment of the o Current Poyment Due is recommended

Doled:
I

Cily Development Engineer éVto
Tille:

OWNER'S Acceplonce: This crpplicotion (with occomponying documentoiion) is occepted
ond poymeni of the obove Current Poyment Due is recommended.

{

Compony/Sifnoture t¡qn\: Riverside Porkwoy lnvestmenls, LIC.

Tifle: Steve Voytillo, Monoger

By signing below, Developer certified thot oll costs for which the odvonce is being requested
hove been incurred in conneciion with the consiruciion of the improvements on the Property;

thot ollwork performed ond moteriols supplied ore in occordonce with the plons ond
specificotions submitted to ond opproved by the City; thot no funds ore being requesied for

work not completed, nor for moïeriol not instolled ond thot this Request for Disbursement
includes the following informotion:

1 . A spreodsheet thot shows oll line items presented in Exhibit B of ihe occepted

Development lmprovements Agreement (DlA), ond sholl indicote the poyment stotus of eoch
line item. The poyment stotus sholl be indicoted by one of the following: Poid, Current
requesf to be Poid, Work Noi Completed, The Developer sholl not submit o Request for
Disbursement for items not included in the occepted DlA, which spreodsheet ís oltoched qs

Exhibit 2,

2, A copy of the Development lmprovements Agreemenf Disbursemenf Log ond

Authorizotion form v¿ith the requesled disbursement omounts enlered in the oppropriote
columns, which Log ond Authorizotion is qttoched os Exhibit 3.

Doled:

Develop er: Riverside orkwoy lnveslments, H.C.

Title: StSeve Voytillo, Monoger
Poge 2 of 2 Updofed: 1/1/20'13
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EXHIBIT 1and2

APPLICATION FOR PAYMENT NO. ONE

DATE: July 10,2014
DEVELOPMENT NAME : PARKWAY I N DUSf RIAL SU BDIVISION
LOCATION: 2765 Riverside Parkway
PRINTED NAME OF PERSON PREPARING: Tom Logue

J

2

1

B

4
J

¿

1

A.

Item #

Subtotal Part B - Domestic Water
Fire Hydrant with Valve
Connect to Existinq Water Line

Water Services
ater
DOMES'TIC WATER

Subtotal Part A Sani tary Sewer
Connection to Existinq Manhole
Sanitary Sewer Manhole
Sewer services
I'PVC Sanitary Sewer Main

SANITARY SEWER

Item Description

EA
EA
EA
LF

EA
EA
LF
LF

Unit

1

1

)
188

1

1

76
191

Quantity

$ 3,800.00
$ 500.00
$ 950.00
$ 32.00

$ 1,000.00
$ 1,950.00
$ 18.00
$ 23.00

Unit
Price

$ 12,216.00
$ 3,800.00
$ 500.00
$ 1,900.00
$ 6,016.00

$ 8,711.00
$ 1.000.00

a 1,950.00
$ 1,368.00
$ 4.393.00

Extended
Price

$12,216.00
$3.800.00

$500.00
$1,900.00
$6.016.00

$8,711.00
$1,000.00
$1,950.00
$1,368.00
$4,393.00

This Request

PAYMENT STATUS

$0.00

$0.00

Not Competed
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Ã
4

2
3

I

D4

4

2
I

D2
3

2
1

D1

I
7

b
5

4

3

2
1

c1

Item #

Subtotal All Construct¡on Costs
Subtotal This Request

Subtotal Paft D - Grading and Drainaqe
Detention Area Outlet structure
12" Flared End Section

RCP n

Pan

Finish Grading (incl. Channels, Swales, and
Ponds)

STORM DRAINAGE FACILITIES

Relocate or
st

e
Removal of Asphalt
REMOVALS AND RESETTING
Unclassified Embankment

Mobilization
EARTHWORK

Subtotal Part C - Streets and Bridqes
Sleeves,4' PVC

Street Signs
Concrete Curb and Gutter (3'wide

Hot ts¡tuminous Paving, Grading SX (3"
thick)

Aggregate Base Course (Class 6) (6"
Compacted Thickness)

Class 3

Reconditioning
STREETS

Item Description

EA
EA
LF

CY

LS
EA
EA
SY

CY
LS
LS

LF
EA
EA
LF

ïoN

SY

TON
SY

Unit

EXISTING
tl

248

EXISTING

1

I

129
EXISÏING

195
1

3

325
108

224

375
717

Quantity

$ 650.00

$ 28.00
$ 15.00

$

$ 750.00
$ 10.00

$ 10.00

$ 3.80
$ 2.500.00
$ 250.00
$ 22.00
$ 150.00

$ 20.00

$ 16.00
$ 3.00

Unit
Price

$ 77,575.00

$ 16,676.00

$ 3,720.00

$

$ 1,290.00

a

$ 39,972.00
$ 741.0O

$ 750.00
$ 7.1 50.00
$ 16,200.00

$ 4,480.00

$ 6,000.00

Extended
Price

3,900.00

750.00
80.00

1,000.00

2, '1 51 .00

$73,105.00

$12,956.00

$3,900.00

$750.00
$80.00

$1,290.00

$1.000.00

$39,222.00
$741.00

$2,500.00

$7,1 50.00
$'16,200.00

$4.480.00

$6,000.00
$2,1 51 .00

This Request

$4,470.00

$3,720.00

$3.720.00

$0.00

$7s0.00

$750.00

Not 0ompeted
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G
1

2
3

7

b
5

4
3

2
1

F

Item #

Total Guarantee Remainin g

Total Request This Payment I

COST SUMMARY
Total lmprovement Costs
Gity Security (20%)
Total Guarantee Amount

$ 85,722.OO

$ 17,144.00
$ 102,866.00

Subtotal Part F - Miscellaneous ltems
As-builts
City inspection fees
Construction traffic control
Quality control test¡nq
General construction superysn
Developer's inspection cost
Construction stakinq/survevinq

Miscellaneous ltems

Item Description

o/to

%
%

o//o

o//o

o/

Unit

2.OO%

0.50%

2.00%
4.OO%

2.OO%

Quantity Unit
Price

$ 8,147.00
$ 1.552.00

a 388.00

$ 1,5s2.00
$ 3. 103.00

$ '1.552.00

Extended
Price

$79,392.00

$6,287.00

$354.00

$1,552.00
$2,829.00

$1,ss2.00

This Requesi

$ 23,473.00

$ 17,144.00

$1,859.00
$1.552.00

$34.00

$273.00

Not Competed

4

5



o MESA
COUNTY

Sheila Reiner
Clerk and Recorder
200 S. Spruce St.

Grand Junction, CO 81501
(970)-244-1679

Mailing Address:
P.O.BOX 20,000-5007
Grand Junction, CO 81502

244-1679

Transaction #: 186117
Receipt #:2014079205

Cashier Date:411512014 4222:54 PM

Page I of 1

r ilil] ililt ilil ]ilt illll lllll llll llll
Print Date:

4l15l20I4 4:22:54Pl|¡f

www.mesacounty.us

1 Payments

o o'-k^'llr,scRow U"*-s"]*_ Y L-lLS s-(1r. to,tV- 73
$11.00

I Recorded Items

BK/PG; 5590/343 Reception Number:2687256
Date : 4/l 5/20 I 4 4 : 22 : 5 3 PM
From: To:

Recording @ $10 per page $1 Surcharge 1 $11.00

9tu
Customer Information Transaction Information Payment Summary

(CITYOFGJ) CITY OF GRAND JCT

COM DEVELOP
250 N 5TH ST
GRAND JCT, CO 81501
Escrow Balance: $3 1 0.00

DateReceiv ed: 04 I I 5 l20l 4
. Over The

sourÖe uode:^- - ----Counter

Retum code: 
over The

- - '--'Counter

Trans Type: Recording

Total Fees

Total Payments

$r 1.00

$1 1.00

0 Search ltems

0 Miscellaneous Items

file. I I I C : lProgramo/o2}Files%20 (x8 6)/RecordingModule/default. htm 4t1s12014



unction
coLoR^D0
PL4NI\¡L\TG DIVISION

Updcted: 1lll20l3

RECORD¡NG MEMORANDUM

Exhiblt D

City of Grond Junction
Plonning Division

File Number: SSU-2014-73

This memorondu m relotes to ond confirms thot certoin Development I

ond/or Mointenonce Guorontee concerning lond in Meso County, Co
between Riverside Porkrroy lnveslments, [LC.
of Grond Junction (City) perfoining to porkwoy tnduslrlotsubdfvision
(Project), locoted at 2T65 Riverside porkwoy

The Developer of the Project wos required by low to instoll ond construct
privote improvemenfs, the completion of which wos guoronteed by o
lmprovements Agreement ond/or Mointenonce Guorontee. The project
constructed in occordonce with the opprovol by the City pursuont to on
with the Zoning ond Development Code ollos more fully detoiled ond
Grond Junction development file number SSU-2014-73

The Developer ond the city of Grond Junction by ond through the sig
undersigned hove determined qnd ogreed to the type, quolity ond omou
required ond/or necessitoted by the opprovol of the Project ond thot the
guoronteed by ond through the Development lmprovements Agreement
Mointenonce Guorontee. Furthermore, the Developer ond the city o
Development lmprovements Agreement ond/or Mointenqnce Guorontee
noture ond thot the obligotions under the Development lmprovements
Mointenonce Guqrontee shqll not be ossigned except os provided in the

By vlrlue of lhls nollce being recorded in the lond records of lhe Meso Cou
Recorder, subsequenl owners ond/or those lhol clqim by, lhrough or u
on nolice of the Developer's obligolions under lhe ogreement(s).

NOW THEREFORE, the Developer ond on officiol of the City of Grond J
ond representing by their signotures thot they possess sufficient outhority,
memoriolize the relqfive, rights ond obligotions contoined in the Develop
Agreement ond/or Mointenonce Guorontee herein chorqcterized.

DEVEIOPER:

ïype Nome: Sleve Voylillo, monoger

CITY OF GRAND JUNCTION:

ln occordonce with the obove, I hereby certify thot the Development I

Agreement ond/or Mointenonce Guqrontee ore mode of record by this
thot the some moy be inspecled qnd/or copied of the city of Grqnd Ju

,250 N

Plonning Division

Streef, Grond Junction Colorodo

Ll-

Plonning

*,2687256, BK 5590
PG
1 r,R$10.00s$1.00

0u ß no1l at {l¿l:22:53 PM,

Reiner, Mesa County, CO
AND RECORDER

Agreement
o is by ond

loper) ond the City

public ond

d
required to be
in occordonce

in City of

of the
of improvements

ore
nd /or
thot the
ore controctuol in

ond/or
(s).

Clerk ond
lhe Developer ore

, both possessing
hereby

ent lmprovement

Dote: 25,2014

ond

I


