Ordinance No, 46.

| An Ordinance to authorize the con-
ruction of City Water Works and the
ssuing of Bonds in the Sum of Two
undred Thousand Dollars to pay for
e same, and tocarry oul the provis-
ons of an Ordinance entitled “An Ordi-
nge to Authorize the Construction, by
e City of Grand Junction, of a system
f Water Works for Fire and Domestic
urposes for said City, to be forever!
: wned, managed and operated by said
ity, and to contract an indebtedness
n behalf of the City, by the issuance of
ts_bonds, in the sum of two hundred
n.d fifty thousand dollars ($250,000), to
alse mouey for the construction of said
water works, and to submit to all tax
payers under the law of said city at a
special election, the questionof the au-
‘thorization and construction of said
~water works,” passed and approved!
November 19th, 1894.
WHEREAS, At a special election of the|
voters of the CQity of Grand Junction,!
who were at the-date of.said slsction
tax payers under'the law, held Decem—
ber 28th, 1894,fin pursuance of an ordi-
nance passed and approved Novamber !
19t1_1, 1894, a %&uoritv of said tax payers
| voting upon the questior, voted in favor'
} of the $thorizumon and /Congtruction
| of City Water Works, and/the issuance
of bonds agsubmitted in said ordinance;
Therefore, "
BE 11 OrDAINED BY THE Crry Coun-
CIL OF THE C11Y oF GRAND JUNCTION:
Skcrion 1.—That there be constructed
a system of waler.works by said Ulty, to |
(provide water for fire and domestic pur-.
‘poses for said Clh{.nd its inhabitants;
iwhich said works shall be forever owned |
managed and operated by said civy.
| Sec. 2.—That the source of sup-
ply of water for said works shall be the
headwaters of Mesa Creek and of Rapica
Ureek in Mesa County, and of the moun-
tain streams and springs lying between
the headwaters of said creeks, under
ithe rim rock of the Grand Mesa.
rs shall| bej
‘conducted by closed condlits or |
buried in the grourd to

!

srth  of
Junction,\ thence

the city
system ‘of sbee],ﬁ
9 PN

through gaid City b‘y
‘wrought or cast iron
Sec 4.—+The said!

ipes. %
City \is lereby au-
fthorized to create, and’ ereb)‘r{ge;

issuing of the\‘»b ds of said city in the
sum of two hundred thousand dollars,
‘redeemable in ten years and absolutely
‘due and payable in fiiteen years from the
/date of issuance, which gsaid bonds’
'shall bear interest at the rate of five per
‘cent. per annum, and shall be eold
at not iess than par value.

Sec. 5.—There shall be issued two
hundred bonds for the principal sum of
one thousand dollars ($1,000) each, to be
numbered in regular order from 1 to 200
inclusive bearing interest at the rate of
five per cent. psr annum, payable semi-
annually on the first days of September
and March of each year, which interest
shall be evidenced by coupons attached
to each of said bonds; said coupons
ghall be numbered from 1 to 30 both
inclusive, and be authenticated with the
signature of the City Treasurer only:
Said bonds shall bear date the first day
of September A, D. 1895, shall be signed
by the Mayor and City Clerk, eealed
with the seal of said city, countersigned
by the City Treasurer, and issued under T;{
the direction of tte Uity Council, and
shall be payable at the Chemical Na-
tional Bank in the city of New York, or
at the office of the City Treasurer of the |
City of Grand Junction, at the option of
the Jegal holder. : :

Seo, 6.—Said bonds shall bein the fol! §
lowing form, viz:

“UNITED STATES 0F AMERICA,
R $1,000.

Tay Oy oF GRAND JUNCTION, Mrsa

‘nanee of the sal

tled, “An Act in Relation to Nupicip
Corporations” approved April 4th, A.
1877, and the am‘sngment.s therptoy acd
by \virtue \of the autherity of h/voteof
the ‘\quallﬁ eleetors of the, sagid City,
| who | werel.fax payers< under/the law,
preeent -and voting “on the fuestion &t

lgtruction of

| so long as any O

The City of Grap@Junction, in the
County of Mesa, and State of Colorado,
for value received, acknowledges itself
indebted and hereby promises to pay fo
the bearer, One Thousand Dollars, gold

coin of the United States of America of |
the present standard of weight and!

fineness on the first day of September,
A. D. 1910, with interest thereon, at the
rate of five per cent. per annum, payable
semi-annually in like gold coin on the
firstday of September and the first day of
March, both principal and interest paya-
bleat the office of the City Treasurer, in
said City of Grand Junctien,Colorado, or
at the Chemical Nat'l Bank, 1n the Cily
of New York, in the State of New York,
U. S. A,, at the option of the legal hold-
er, upon the presentation and surrepder
of this bond or of the antexed coupons
respectively, as they severally ){acome
due. /
This bond is one of a seri,é of two
hundred bonds, all of like tenor, date
and amount, numbered Jnsecutive]y‘,
from 1 to 200, both ivclusive, which they
said City of Grand Jungtion has issued‘a
for the purpoee of the construction of &'
suitable system of Water Works,  for
supplying water for said City and“ifs
inhabitante, in pursuance of an/Ordi- |
City of Grand \"Juno—i
tion, duly and in due time, form and
manner adopted, published and made a.
law of said City and under, by virtue
and 1n full and strict compliance with{®
the provisions of an\ A he Gensrp)
Aggembly of the state o lorado, enti-

|

cruing interest on guq bonds,
shall be 'the duty of the city c'ou?& i
Lbe year 1905, and annually theream:
50 long .48 any of said bonds shall |
outstanding and unpaid, to levy, j
dition to the afcresaid tax for iullern 5
tax suflicient in amount to pay onee:itf';
part of the amount of the principal "1
said bonds, or 8o much thergof as shn‘l)l
be’;;’necesaary, and such taxes when co|
lected shall only be applied to thy - i
ment of the interest and principal ofg:'ygi
bonds until said indebtedness shul]hnl
bﬂeIn fully paid and discharged, 3
Sec 8.——_[‘119 city council ghall bay
Lp‘e power in its discretion to apply anl
g_pu_ in the treasury belonging to lhy
inking fund so crealed, tv the purchg .
;;or the city of said bonds befora tha m;o
turity thereof, and the bondssgo pur-
phaeedb shall be cancelled or destroyed
\n such manner as the cit i
i = 1ty council may
Sec. 9.—The proceeds of all rents
charges and_ assessments for water, reg).
\ized by said city, shall be saeredly ap-
-plied to the payment of the annual in-
terest charge created by the issuance of
said s, and shall be applied to the
reduction of the tax above provided for,
sec. 10}—This ordinance shall be irre- !

pealable juntil the indebtedness herein |
provided for shall have been fully paid.n
|- VPhssed | and adopted this 9th day of |
July, A. D, 1895. ‘
5 : Moxrok L. ArLison, Mayor.
(ArTEst) FRED W. CoBs, City Olerk,

an election, legally called and duly held

er, A. D. 1894, at whijch election a ma- |
jority of all thi
the” question )

ig said City pn.the 28th day of Decem-

rks and the

i r
Andt; 15 hereby

d wh
issuing of ¢ is bond/
certified and recited that all' acts, £on-
ditions and\thingsrequired to be”uone
precedent to\and in the 1ssuing. of this
bond, to render the same lawful and
vaiid, have been properly  done ard
performed in regular “and due time,
form and manner, as required by law,
and that the total indebtedness of the

| said City including this bond, exceede

neither the Stutatory nor the Constitu-
tional l-kmitation of the State of Col-
orado. r :

~.The 'bonds comprised in this series
shall’ be redeemed by the said City in
nEAcutive order, beginning with Bond |
1. ,/ s 5 g
J;n Tegtimony Whereof, the said City
M'Grand Junction, has cauged this Bond
to be signed by its Mnyor.t@ﬂtested by
its City Clerk, under the @orporate Eenl
of said City, and countersigned by thel
City Treasurer of said (hty of Grand
Junction, Colorado, this First day of
September, A, D. 1895. y

%..,.Mayor.

ATTEST City Clerk.
Countersigred by

""""" Gity “irensurer.

And the eaid coupons shall be in the

following form:

”»

IO ks 325 00,
On the first day of............ A.D

............ , The ity of Grand Junc-
tion, in the County of Mesa au,d‘ State
of Colorado, will pay the bearer I'wenty
Five Dellars, in Gold Coin, at the office
of the City Treasurer of the City of
Grand Junction, or at the Chemical
National Bank in the City of New
York, at the optior of the holder, being
six months interest due on that day obn
Water Bond.
" WALTER MULKEY,

Qity Treasurer.’

Sec. 7.—1t shall be the dut.f); of atll;g
ity Counecil, annually hereafter,
fig , f the aforesuid lt)mtlgs
hall be outstanding und_unpmd, a e
:i]mle and in the manner fixed by law for

levying other city taxes, tolevya gpecial

Cousty, Conogano, WaTer BoNk.

tax suflicient in amount to pay the ac¢

- By Joan G: Fucains, Deputy.
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