
Ordinance No. 58. 
An-ordinance to oontraot an indebted 

OS8B on behalf of the Oity by the laaue 
| of its bonds in the sum of sixty-five thous­
and dollars to raise money for the pur 
obuse, improvement and repair of the 
water works plant and system now in 
operation in said oity or to construct a 
system of water works for lire, domestio 
and other purposes to be forever owned, 
managed and operated by the said oity, 
and to carry out the provisions of an or­
dinance entitled / "An Ordinurioe to 
Authorize tbe Oity Counoil of the City 
of Grand Junotion to purobase, improve 
and repair tbe water works plant 

land system now in operation in 
said city and in the eyent ot 

j a failure to purobase the same to oon-
[struct a system ot water works for fire 
kproteotion and demestio purposes to be 
tforever owned, managed and operated 
by the said oity, and to aontract an in­

debtedness on behalf ot said oity by tbe 
• lESuanoe or its bonds in the sum ot sixty-
Ifive thousand dollars for such purpose, 

'land to submit tbe question of such ap-
provsl and authorization to the voters 

--of said oity who are tax payers under-/ 
cthe law," passed and approved by the 
City Oonnoil on tbe 9th day of Maroh, 

'AJ0..188*.- ' T ^ ' ^ ' l 
WHEREAS, at a general election ot the 

voters of the City of Grand Junotion, 
who were at the date of said election 
tax payers under the low, held April 6lh, 

- A. D., 1897, there was submitted to said, 
voters tbe question ot approving or re-

. jecting the adoption of the ordinance 
I entitled, "An Ordinance to Authorize 
: the Oity Counoil of the City of Grand 
Junotion to purobase, improve and re­
pair the water works plant and system 
now in operation in said oity and in the 
e.vent of a failure to purchase the same 
to oonstruot a system of water works 
for fire proteotion and domestio pur­
poses to be forever owned, managed and 
operated by the said oity, aud to con­
tract an indebtedness on behalf of said 
oity bv tbe issuance of lis bonds in the 
Bum of sixty-live thousand dollars for 
suoh purpose, and to submit the ques­
tion of such approval and authorization 
to the voters of the oity who are tax 
payers under the law," passed and np-. 
proved Maroh 9th, A. D., 1897, at whieh 
said election a majority of the voters 
who were tax payers under the law vot­
ing upon the question voted in favor df 
tbe same and authorized the issuance df 
bonds therein mentioned for the purpose 
therein set forth. 
THEREFORE BE IT ORDAINED BY THE CITY 

COUNCIL OP THE CITY OP GRAND JUNC­
TION: 
Section 1. That said oity is hereby 

authorized to create and does hereby 
oreate an isdebtednens in order .to raise 
money for they purobase, improvement 
and repair of, or 'the' construction of 
water works and tbe supplying of said 
oity atjd itb inhabitants with water by 
tbe issuance of ita bonds is tbe sum of 
sixty-five thousand dollars redeemable 
in ten years and absolutely due and pay­
able in fifteen years from the date of is­
suance, whioh said bonds shall bear in­
terest at the rate of six per cent per 
annum. 

Section 2. Thereshall be issued sixty-
five (65) bonds for the principal sum of 
one thousand dullars (81000) each to be 
numbered in regular order from one to 
sixty-five both inclusive, bearing inter­
est at the rate of e'x per cent per an­
num, payable semi-annually on the first 
days of May and Noveraber-of each year, 
which interest shall be evidenced by 
coupons attached to eaoh ot said bonds; 
said coupons shall be numbered from 
one to thirty both inclusive, nnd be au­
thenticated with the signature of the j 
City Treasurer only. !5oid bonds f-hall 
near date the first day ot May, A. D.. 
1897, shall be signed by the Mayor and 
Oily Clerk, sealed with the seal of said 
city, countersigned by the Cjty Trees-
urer aud issued unuer tbe direction of 
the City Couocil and shall be payable at 
the banking house Tif Kountze Brothers-
in tbe City of New York, or at the cffice 
of the City t reasurer of the City of Grand 
Junotion, at the option of the legal 
holder. 

Seotidu a Said bonds shidl be in the 
following form, viz: 

U N I T E D S T A T E S OP A M E R I C A . 1 

No ,-. 81006 
Tits CITY OF GRAND JUNCTION, MESA 

COUNTY, COLORADO, WATER BONO. 

The Oity of Grand Junotion, in the 
County ot Mesa, and State of Colorado, 
for value received, acknowledges itself 
indebted and hereby promises to pay to 
the bearer, OneTnousahd Dollars, jplq 
coin of tbe United States of America of 
tbe present standard ot weight and fine­
ness, on tbe first day ot May, A. P., 
1912, with interest thereon at the rate of 
six per oont per annum, payable semi 
annually in like gold coin on tbe first 
day of November and tbe first day ot 
May, both prinoipal nnd interest payable 
at the offloe of the City Treasurer in the 
said oity of Grand Junotion, Colorado, 
or at the banking house of Kountze 
brothers in the oity of New York, U. S. 
A, at the option of the legal holder, 
upon the presentation and surrender of 
this bond or of the annexed coupons re­
spectively, as they severally become due. 

This bond is one of a series of sixty-
five bonds, all of like tenor, date and 
amount, numbered oonseoutively from 
one to sixty-five both inclusive, whioh 
the said city of Grand Junction has 
issued ia order to raise money for the 
purobase, improvement and repair of, 
or the oonstruotion of water works and 
the supplying of said city of Grand 
Junotion with water, duly and in due 
time, form and manner adopted, pub­
lished and made a law ot 'said oity 
and under and by virtue of 
and in full and striot compliance with 
the provisions of an Aot of tbe General 
Assembly of the state of Colorado, re­
lating to) municipal corporations and by 
virtue of the authority ot a vote of the 
qualified electors ot the said oity who were 
tax payer's under the law, present and yot-1 
ing on the question at a general election 
held in the said oity on the 6th day ot 
April, A. D. 1897, at which election a 
majority of all the legal ballots oast up-
on the question were in favor of the 
oreation of Baid indebtedness for the 
purchase, improvement and repair of, 
or the construction of water works 
and the supplying of Baid oity ond its 
inhabitants with water. And it is 
hereby certified and reoited that all 
acts, conditions and things required 
to be done precedent to and in the is­
suing of this bond, to render the 
same lawful and valid, have been 
properly done and performed tn 
regular and due time, form 
and manner, as required by law, 
and that the total indebtedness ot said 
city inoluding this bond, exceeds neither 
the Statutory nor the Constitutional 
limitation ot the State of Colorado 

The bonds oomprised in this series 
shall be redeemed by tbe said oity in 
consecutive order, beginning with Bond 
No. I 

IN TESTIMONY WHEREOF, the said City 
of Grand Junction, has caused this bond 
to be signed by its Mayor, attested by its 
Oity Clerk, under the oorporate seal of 
said city, and countersigned by the City 
Treasurer of said City of Grand Juno­
tion. Colorado, this 1st day of May, A. 
D. 1897. 

Mayor. 
Attest Oity Clerk. 
Countersigned by 

"m City Treasurer.' 
And the said coupons sbali be in tbe 

following form: 
No 830.00 

On the first day of A. D. . . . . B 
The City of Grand Junotion, in the 
county of Mesa and state of Colorado, 
will pay the bearer Thirty Dollars, in 
Gold Coin, at the offloe of the City 
Treasurer of the Oity of Grand Juno­
tion, or at the Banking House of 
Kountze BrotherB, in the Oity of New 
York, Bt the option of the holder, being 
six months interest due on that day on 
Water Bond. 

2?: 

Section 4. I t shall be the duty of the 
City Counoil, annually hereafter, and so 
long ae any of the aforesaid bondB shall 
be outstanding and unpaid, at the time 
end in the manner fixed by law for levy­
ing other oity taxes, to levy a special 
tax sufficient in amount to pay tbe ac­
cruing interest on said bonds, and it 
shall be the duty of the oity counoil I 

in the year A. D. 1907, and arnually 
thereafter, so long as any of said bonds 
shall be outstanding and unpaid, to 
levy, In addition to the aforesaid tax for 
interest, a tax sufhoient in amount to 
pay one-fifth part of the amount of the 
prinoipal of said bonds, or so muoh 
thereof as shall be necessary, and suoh 
taxes when collected shall only be ap­
plied to the payment of the interest and 
prinoipal of said bonds until said indebt­
edness shall have been fully paid and 
discharged. 

Seotion 5. The oity counoil shall 
have the power in its discretion to ap­
ply any sum in the treasury belonging 
to tbe sinking fund so created, and the 
purchase for the oity of said bonds be­
fore the maturity thereof, and the bonds 
so purobaeed shall be oanoelled or des­
troyed in suoh manner as the oity coun­
cil may direct. 

Seotian 6. The proceeds of all rents, 
charges and assessments for water, real­
ized by said oity shall be saoredly ap­
plied to the payment of tbe annual in­
terest oharge oreated by tbe issuance of 
said bonds, and shall be applied to the 
reduction of the tax above provided for. 

Section 7. This ordinance shall be 
irrepealable until tbe indebtedness 
herein provided for shall have been 
fully paid. 
Passed and adopted this 24. day ot April 
A. D. 1897. W^P. 

Attest, NANNIE E . FOBBYZ 

OHy Treasurer. 


