QRDINANCE NO. 70.

An Ordinance to Contract an Indebtedness |
on Behalt of the City of GGrand Junction
by Issue of its Bonds in the Sum of ¥ifty-
five Thousand Dollars for the Purchase
of the Grand Junction Water Company’s
Plant and System of Water Works, now
in Operation in Said City, the Same to be
Forever Owned, Managed and Operated *
by Said City for the Purpose of Supply-
ing the City and the Inhabitants Thereof
with Water for Fire and Domestic Pur-
Poses.

WHEREAS, at a special election held in the
town (now city) of Grand Junction, on the third '
day of July, A. D. 1885, and by an ordinance duly
and in due form and manner passed by the then
Town Council of the Tewn of Grand Junction, |
the construction of a water works plant and |
system was duly approved and authorized.
which said water works were duly constructed
and erected and are now owned and operated by
The Grand Junction Water company, for the
purpose of supplying the City of Grand Junc-
tion and the inhabitants thercof with water for
fire and domestic purposes; and,

WHEREAS, the City Council of the City of
Grand Junction, did upon the 28th day of Feb-
ruary, A. D, 1898, at a meeting thereof duly call-
ed and then held, ofter to purchase of The said
Grand Junction Water company, the said system
of water works for the sum of Fifty-five Thous-
and Dollars ,000.00), to be paid for by the ex-
change of its legally issued bonds, the same to
bear interest at the rate of six (6) per centum
per anpum, payable semi-annually ; and,

WHEREAS, the said Water Works company
then and there accepted the offer and agreed to
sell and deliver for such price and upon the
aforesaid payment ; now, therefore,

Be it Ordained by the City Council of the City |
of Grand Junction, Colorado.

Seerron I.—That the said City is hereby au-
thorized to create and does create an indebted-
ness by the issuance of its bonds in the sum of
Fifty-five Thousand Dollars ($35,000.00), for the
purchase of The Grand Junction \Water compa-
ny's plant and water works system for the sup-
plying of the City of Grand Junction and the
inhabitants thereof witli water for fire and do-
mestic purposes. Said water works plant when
so purchased shall be forever owned and oper-
ated by the City of Grand Junciion, and the said
bonds shall be redeemable in ten (10) ye and
absolutely due and payable in fifteen ( years
from the date of issuance; which said bonds
shall bear interest at the rate of six (6) per cont
per annum, payable semi-annually, and shall be
in the form hereinafter prescribed.

Sec. II.—1here shall be issued fifty-five (55)
bonds ot the principal sum of One Thousand
Dollars ($1,000.00) each. to be numbered in reg-
ular order from (1) to fifty-five (55), both inclu-
sive, bearing inter at the rate of six (6) per
cent per annum, payable semi annually on the
first days of October and April of each year,
which interest shall be evidenced by coupons
attached to cach of said principal bonds. Said
coupons shall be rumbered from one (1) to thir-
ty (80), both izelusive, and be authenticated by
the signature of the city treasucer. Said bonds
ghall bear date the first day of April, A, D. 15898,
shall be signed by the mayor and city «
sealed with the seal of id city, counters
by the city treasurer and issued under the diree-
tion of the city council. and shall be payable ac
the banking house of Kountze Brothers, in the
city of New York, or at the ofice of the city
: treasurer off the city of Grand Junction, at the
L option of the legal holder or holders thereof,

Sue. 1. vid bonds shall bain the tollowing
form, namely:

THIE UNITED STATES OF AMERICA.
31,000.
The City of Gran:l Junction Water Bond.

The ecity of Graud Junction,in the county of
Mesa, and state of Colorado, for value received,
acknowledges itselt indebiad, and hereby prom-
ises to pay to the beurer One Thousand Dollars,
lawful si.oney of the United States of Ameri
on the first day of April, D. 1912, with inter-
est thereon at the rate of six percentum per an-
num,payable semi-annually.inlike lawful money,
on the tirst day of October and the fivse aay of
April, both principal and interest payable at the
otlice of tha city treasuver ol the v of Grand
tJunction, Colorado, or at the bankiog house of

Kountze hmth(‘rs. in the city of New York. U. S,
fAL at the option of the legal holder upon the
| prosenfation and surrender of this bond, or of

the annesed coupons respeetively as they sever-
ally become due. 1t shall be optional with the
city of Grand Junction to redeem this bond at
any time after ten (10) years from the date here-
of. This bond is one of fifty-tive (55) bonds of
like tenor, date and amount which the city of
Gran:d Junction has 1ssued to purchase The
Grand Junction Water company’s plant and
water works system, for the supplying of the
" eity of Grand Junction with water for five and
domestic purposes, in due form and manner ac-
cording to law and nnder and by virtue of, and
in full and strict compliance with the Acts of
the General Assembly of the state of Colorado.
relating to municipal corporations.
And it is hereby certitied and recited that all
acts, conditionsand things required to be done
| precedent to and in the 1ssuing of this bond to
| render the same lawful and valid have been
| properly done and performed in regular and due
' time, form and mauner as required by law. and
that the total indebtedness of said city. includ-
ing this bond, exceed- neither the statutory nor
the constitutional limitation of the state of Col-

orado, .
IN TESTIMONY WHEREOF. The said eity of
Grand Junction has caunsed this bond to be
signed by its duly elected, qualified and acting
mayor, attested by its city clerk, nnder the c<‘nr-
eal of 5%1(1 c_ﬂy"l,l—r‘l(l_"Ctil'u‘l.ts‘.l‘.llgl!['l'l hy
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