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Ordinances of the City of Grand Junction, Colorado

ORDI.NAN CR NG 28050%

AN ORDIN ANCE AMEMNDIING; . SECTION 40 OF ORDINANCE NO. 178, ENTI-
TLED "AN ORDINANCE PROVIDING FOR THE CREATION OF LOCAL IN-
PROVEMENT DISTRICTS, THE CONSTRUCTION THEREIN OF CERTAIN
LOCAL INPROVEMENTS, AND PROVIDING A METHOD OF PAYMENT THERE-
FOB," ©PASSED AND ADOPTED THE 11th DAY OF JUNE, 1910,

Be it Ordained by the City Council of the City of.Grand
Junction, that Section 40 of Ordinance No. 178, entitled "An
Ordinance Providing for the Creation of Local Improvement Diatricte
the Construction Therein of Certain Local Improvements, and Pro-
viding a Method of Payment Therefor," passed and adopted the 1lth

day of Jyne, 1910, be and the same is hereby amended so as to read
as follows:

Sgction 40. All local improvements shall be paid for in cash,
out of the proceeds derived from the sale of the publiec improvement
bonds of the City, of such date and in such form as will be pre-
scribed by the Council, the seme bearing the name of the disirict
improved, and payable to bearer, in a sufficient period of years to
cover the period of payments herein provided for, but subject to
call as hereinafter provided for, in convenient denominations of

| not more than $1,000 each. All such bonds shall be issued by the
Council in sufficient amount to provide funds to pay for the local
improvements, expenses, necessary interest before the first assess-
ment can be collected, and rights of way contemplated by this
ordinance; and the Treasurer. shall preserve a record of the same
in a suitable book, kept for that purpose. BSaid bonds shall be
subscribed by the layor, attested by the Clerk, and the seal of
the city, and registered by the Treasurer, the same to be payable
only out of the moneys collected on account of the assessments
made for said improvements respectively, and all moneys collected
on account of the assessments for any improvement shall be applied
to the total payment of the said bonds, and the Council shall, at
public or private sale, upon such terms and conditions as it may
determine, sell sufficient of said bonds to raise the funds re-
quired to carry out the provisions of this ordinance.

Adopted and approved this 4th dey of Merch, A."D. 1913.
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