
ORDINANCE NO. 2 68 

AN ORDINANCE CONCERNING THE WATER SINKING FUND. 

Be i t o r d a i n e d by t h e C i t y C o u n c i l o f t h e C i t y o f Grand J u n c t i o n , 
Colorado: 

S e c t i o n 1. The n e t revenue a r i s i n g f r o m t h e c o l l e c t i o n o f w a t e r r e n t s , 
a f t e r d e d u c t i n g t h e expense o f o p e r a t i n g , m a i n t a i n i n g and e x t e n d i n g t h e w a t e r 
system o f t h e C i t y o f Grand J u n c t i o n and p a y i n g i n t e r e s t on t h e w a t e r bonds o f 
t h e s a i d C i t y , s h a l l be p l a c e d i n a s i n k i n g f u n d , t h e s a i d s u r p l u s h a v i n g f i r s t 
been d e c l a r e d by t h e C i t y C o u n c i l , and whic h s i n k i n g f u n d s h a l l be used f o r t h e 
payment o f t h e w a t e r bonds o f t h e C i t y ; t h e r e s h a l l a l s o be p l a c e d i n s a i d 
s i n k i n g f u n d moneys a r i s i n g f r o m s p e c i a l assessments o r t a x e s l e v i e d by t h e C i t y 
f o r t h e payment o f w a t e r bonds. 

Sec. 2. U n t i l such t i m e as t h e a c c u m u l a t i o n o f s a i d s i n k i n g f u n d can be 
used f o r t h e re d e m p t i o n o f w a t e r bonds o f t h e s a i d c i t y , t h e same may be 
i n v e s t e d by t h e C i t y T r e a s u r e r , on o r d e r o f t h e C i t y C o u n c i l , i n any o f t h e 
f o l l o w i n g i n t e r e s t - b e a r i n g s e c u r i t i e s : bonds o f t h e U n i t e d S t a t e s , S t a t e o f 
Colorado o f t h e C i t y o f Grand J u n c t i o n and s p e c i a l improvement d i s t r i c t bonds o f 
t h e C i t y o f Grand J u n c t i o n . 

Passed and adopted t h i s 1 1 t h day o f June, A. D. 1918. 

Is/ Chas E. C h e r r i n g t o n 

Mayor 

A t t e s t : 

I si C h a r l e s K. Holmburg 

C i t y C l e r k 

I HEREBY CERTIFY, t h a t t h e f o r e g o i n g o r d i n a n c e , e n t i t l e d "An Ordinance 
Concerning t h e Water S i n k i n g Fund," was i n t r o d u c e d , r e a d and o r d e r e d p u b l i s h e d 
a t a r e g u l a r m e e t i n g o f t h e C i t y C o u n c i l o f t h e C i t y o f Grand J u n c t i o n , 
C olorado, h e l d on t h e 2 8 t h day o f May, A. D. 1918, and t h a t t h e same was 
p u b l i s h e d i n f u l l i n t h e D a i l y News, a newspaper p u b l i s h e d and i n g e n e r a l 
c i r c u l a t i o n i n s a i d c i t y , a t l e a s t t e n days b e f o r e i t s f i n a l passage. 

IN WITNESS WHEREOF, I have h e r e u n t o s e t my hand and a f f i x e d t h e o f f i c i a l s e a l o f 
s a i d C i t y , t h i s 1 1 t h day o f June, A. D. 1918 

I si C h a r l e s K. Holmburg 

C i t y C l e r k 

F i n a l P u b l i c a t i o n , June 1918 


