ORDINANCE No, 14,
q st

an Indebtedness

3 ) t
An Ordinanee to Contrac R ation

! $ City of G
21 :l::::;l(:f“lft:hl;’oudi in the Sam t)‘f'lﬂﬁl,
:)’ty)o and for the Purchase «:f the ?;ul:r
Junction Water Compainy s Syutus“ld
Witers Works, Now in Operation ln‘ ;g
(m&.the Same to Be Forever Oiwne.( ’ A
evated and Managed BY Sald City l()ll B
Purpose of Supplying the City mu‘ o
Inhabitants Thereof with Water for

and Domestic Purposes.

3 ) X i e

WHEREAS, at a sp‘cfmll ‘:,'“ﬁ,f‘.’é’;l}.,]'i',l.iltl'n'«'- :tx]r‘d
t‘o\\'n }n’u\{ (‘ll\)')l)()]t’(:él;::::l l)yuun’()r(lilll”lc“ duly
day of July; a. 1, 4800 & 2y ssad by the then
and in due form and manner passc o 118

souncil of the town of Grand Juuncgion,
:tﬁ:ﬁ:‘;f&‘mm of a water works plant m,']d- ~'\ *:ltl‘l‘:i
was duly approved and authorized, w ‘m) _I‘:c“‘(
watter works were duly constructed “'lhl € :'!”lll(l
Cand are now owned and operated by the i
Junetivn Water Company for the, purposo o
1.~ux-hl\’ing the city of Grand Junction uml P
“illlllll}‘illlllls thereof \l\'ilh water for fire and ¢
sstic purposes ; and 4 AYE
i "’k\"n:l”-;ﬁn-;,\é, the city C()llll('.lly of tvlvm l'(‘]lftﬁlll"l:‘:
Grand Junection did, on the 28th «lu)l “l e
ary, A, 1. 1808, at a meeting thereof du ‘I :‘ Lol
and then held, otfer to lpurclmﬂ' ol l,."' | ‘\.\._
Grand Junction Water Company the ?‘A‘rl"-ﬁ\'c
tem of water works for the sum of i l)' s
| thousand ¢oilars ($33,000), to be paid for Y.
its logally issued bonds, the same
exchange of its legally issued HOH ARy
to bear interest at the rate of six (6) per centt
per annum, payable semi-annually, and iy

WiEREAS, the said water works cun_lll‘hllll&
thon and there accepted the offer and agroec l“:
sell and deliver for sn;ch price and upon the

yresaid payment; anc i 4 il
MQ\'msm-:,\L:x,)tho city council of the city (l*f
Grand Junction did, upon March 19th, 1808, duly
and in due form and manner, pass a 1'03()Iu.1.l(lml
submitting the question of such purchase of t ;(:
said water works and the issuance of bonc s
therefor to the qualified electors of said city
who have paid a property tax therein during
the preceding year, the same to be \:uted upm;
at the general election of city ollncur;‘ helc
within the said e¢ity on April 5th, A. D. 1898 no-
tice of which said election was duly published
for fitteen days prior to said general election;

nd

2 WHEREAS, by the oflicial canvass made by the
duly organized canvassing board of said elec-
tion, it appears that there were cast in favor of
the purchase of said water works and the issu-
ing of said bonds 205 votes and against the pur-
chase of the water works and the issue of said
bonds 123 votes. The said proposition for the
purchase of the said water works and the issu-
ing of said bonds having, therefore, carried,
now, X

THEREFORE, be it ordained by the city coun-
cil of the city of Grand Junction, Colorado:

Section 1.—That the city of Grand Junction
purchase the water works, for fire and d(nnvestrlc
purposes, owned by the Grand Junction Water
Company, and now operated in the city of
Grand Junction and adjacent thereto, and that
this city pay therefor fifty-five thousand dollars
in the legally issued bonds of this city bearing
six p(t;,rd cenfum per annum, as hereinafter
provided.

Section 2.—That the city is hereby authorized
to create and does create an indebtedness by
the issnance of its bonds in the sum of fifty-five

and dollars ($55,000) for the purchase of
the Grand Junction Water Company's water
works system for the supplying of the city of
Grand Junction and the inhabitants thereof
with water for fire and domestic purposes, Said
water works, when so purchased shall boe
forever owned and operated by the city of Grand
Junction and the said bonds shall be redeem-
able in ten (10) years and absolutely due and
payable in fifteen (15) years from the date of is-
suance, which said bonds shall bear interest at |
the rate of six (6( per cent per annum, pay-
able semi-annually, and shall be in the form
héreinafter prescribed. |

Section 3.—There shall be issued fifty-five (55)
bonds of the principal sum of cne thousand ﬁul-
lars ($1.000) each, to be numbered in regular
order from one to fifty-five. both inclusive, bear-
ing interest at the rate of six (6) per centum per
annum, payable semi-annually on the first days
of November and May of each year, which inter-
est shall be evidenced by coupons' attached to
'j’“c" of said principal bonds: said coupons
shall be numbered from one to thirty, both inclu-
:lll‘;:e'c‘ilt"vdtrt:-(;:\‘,\l{(t.lr’mmcumd by the signature of

Said bonds shall bear d .
of May, A. D 1838, shall be signed by T o2
and e¢ity clerk. sealed with the seal of the city
countersigned by the city treasurer and issued
gg(lcr t_hg;hroctum of the city council and shall
Bmt{;(\)n le lut the hﬂl‘]klll[i' house of Kountz
af ity e ok Now Yorklor af the s
G b oy‘JtAiux D (f) " ml cxt)l' of Grand Junc-
ers thereof. 0" of the legal holder or hold-

Section 4.—Said bonds s i 3
{ing Aok onds shall be in the follow-

THE UNITED STATES OF AMERICA.

LT R $1,000,00.
‘ The City of Grand Junetion Water Bond.
| _The City of Grand Junction, in the County of
1 ad Btate of Colorado, for value received,
acknowledges itself indebted and hereby prom-
ises to pay to the bearer one thousand dollars
(81,000), lawful money of the United States of
America, on the first day of May, A, D, 1913, with
interest thereon at the rate of six (6) per centum
})or annum, payable semi-annually, in like law-
ul money, on the first day of November
and the first day of Mav. both vrincinal and in.




tion und the s ds shall De 1romaws e
e & tﬁ.c:.ldwb‘fn absolutely due a:’:d
; 15) years from the t‘h::rg'l‘ :;

sa 41 bonds shall bear in X

the re annum,
3 o -Amuu“l? .p:;do‘:ﬂ:lfﬂge in the form
| (o0 3.~ 111 be issued fifty-five (53)
he princi 'h.mm of one thousand lol-
0) each, be numbered in r ar
o one to fifty-five. both inclusive, bear-
 at the rate of six (6) per centum per

ing fntere the first days
(.j Nove W'%’ﬂf :{n ::ullsyy::r, which inter-
est MGVMMW] by coupons attached u;
each of said principal b ; said cm.lpolu y
lluBbon bered from one to thirty, both inclu
sive, andug authenticated by the signature of

GASUTer,
‘bgnf&‘!tto‘;dl lh:." bear date of the second day
of May, A. D. 1865, shall be si ed by the mayor
and city clerk. sealed with the seal of th'ncn.y‘
countersigned by the eity treasurer and issue
under the direetion of the ¢ity council and shall
be yable at the b“"“"‘i' house of Kountz
Brothers in the city of New York!or at the office
of the city treasurer of the city of Grand Junc-
tion, at the option of the legal holder or hold-

thereof.
S ection 4.—Said bonds shall be in the follow-

{ form, namely :
| THE UNITED STATES OF AMERICA.
A $1,000.00.

The City of Grand Junction Water Bood.
The City of Gmna .{unc‘ilonfoi 3 t}fqug?;gugf
: St olorado, P »
? ‘ft‘n’a‘l ﬂ.ai“mb and %mby prom-
say 10 Lo‘ror one thousand dollars
vtn!‘ho 0! of tht; United States of
L ot s oot Auyof ay, &, D. 1913, with
&g:mn at the rate of six (6) {mr centum
annum, payable semi-annually, in like law-
f:f money, on the first day of November
and the first day of Mﬂf' both principal and in-
tarest payable at the office of the city treasurer
of the city of Grand Junction, Colorado, or at
the banking house of Kountz Brothers in the
city of New York, U. 8. A,, at the option of the
legal holder, upon the presentation and surren-
der of this bond or of the annexed coupons
respectively as they severally become due,

It shall be optional with the City of Grand
Junetion to redeem this bond at any time after
ten (10) years from the date hereof.

This bond is one of fifty-five (35) of like tenor,
date and amount which the City of Grand Junc-
tion has issued to purchase the Grand Junction
Water Company’s water works system for the
supplying of the city of Grand Junction with
water for fire and domestic purposes in due
form and manner acecording to law and under
and by virtne of and in full and strict compli-
ance with the acts of the general assembly of
the state of Colorado relating to municipal cor-
porations.”

And it ig hereby certified and recited that all
acts, conditions and things required to be done,
precedent to and in the issuing of this bond, to

render the same lawful and valid, have been
properly done and performed in regular and
due time, form and manner as required by law
and that the total indebtedness of said city in-
cluding this bond and issue exceeds neithér the
statutory nor the constitutional limitation of
the state of Colorado.
s Tryrraony Wapnpor, the suid-Oity of
Grand Junction hag caused this bond to be
signed by its duly elected qualified and
acting mayor, attested by its city clerk
under the corporate seal of said city
and countersigned by the city treasurer of saic
city of Grand Junction, Colorado, this second
day of May, A. D. 1895,

Attest : SRS TV R Sl s v’ 45 ot 5 el 5 .
5 City Clerk.
Countersigned by.... .. ... g el

City Treasurer.
And the said coupon shall be in the following
orm :

NoZo £30.00,
Onthefirstdayof ... .. . ..o AD, 1....
the City of Grand Junction, in the County of
Mesa and State of Colorado, will pay the bearer
| thirty dollars (£00), in lawful mmw{ of the
{ United States of America, at the office of the
lcit.y treasurer of the city of Grand Junetion or
. at the banking house of Kountz Brothers in the
city of New York, at the option of the holder,
being «ix (6) months interest due on that day on
Water Bond No. ...
City Treasurer,
Section 5,—It shall be the llut,{ of the city
connecil annually hereafter and so long as any of
the aforesaid bonds shall be outstanding and
anpaid, at the time and the manner provid- |
ed by law. for levying their city tazes, to levy a |
special tax, sufficient in amount, to pay the ac-
eruing interest on said bonds and it m{l bo the
dnt‘y of the ¢ity council in the r:vnr A. D. 194
cand annually thereafter so muf a8 any of
aaid bonds shall be outstanding and unpaid, to
| levy in addition to the aforesaid taxz for infer-
! est, u tux gnfficient in amonot to pay one fifih
part of the amount of the princioal of said
or ¢ much theroof ax <hall be necessary
i and such taxes when collectod shall be applied
only to the ‘payment of the interest and prinei-
al of said bonds until sucl indebtodness shall
inve beon !ull{‘,ﬂaid and dizcharged,
Bection 6.~The city council 5»&1! have the
b rower in its diseretion to np;‘ly any sum in the

ry bulonfinn to the sinking fund so crent-
purchase for the euf ()’nald bonds be-
v ”gl urity thereof and the bonds so pur-

all bs cancelled or destroyed in such |
mun aa the eity conneil may rllrnzt.



