
OBDINANCK N°-

Junction Water Company . S y s t e m ^ 
ytffa,Works. Now In Operation in t * i a 
tMt&the Same to Be Forever Owned, " P 
em.edand Managed By Said City tor the 
Purpose of Supplying the City and the 
inhabitants Thereof with Water for F i r e 
unit Domestic l»urposes. 

W H E R E A S , a t a special election held to the 
ro vn (now city) of B r a n d Junct ion on t h e 3 r d 
day , J u V A. b.:1S88.and by an o r d n a n c e duly 
m i l in d m form and mauuer passed by »• l " t l ' f " 

town council o f the town o f G r a n d Junction, tf» 
construction o f a water works plant and ayBWm 
was duly approved aud authorized, which wuq 
w a t e r w o r k s were duly constructed and erected 

I aud arc now owned and operated by the G r a n d 
hmcti .»i Water Company for the purpose o f I 

suuDly tag the oity of Grand Junct ion and the 
i S h u u t " thereof wi th water for flio and do
mestic purposes; and . . 

W T I U R E A S , tho. city c o u n c i l of t he city' or 
Grand J u n c t i o n d i d , on the 28th day of F e b r u 
ary A. D . 18D8, a t a m e e t i n g thereof d u l y ca l i co 
and thou he ld , offer t o purcha.-e of the s a id 
Grand J u n c t i o n W a t e r C ompany' the sa id sis-
tow o f w a t e r w o r k s for the sum of fifty tee 
thousand do l l a r s ($55,000), t o be p a i d f o r by t he 

I exchange o f i t s l e g a l l y issued bonds, the same 
i t o hour in teres t nt tho ra te of s ix ( 0 ) per c e n t u m 
per l u iuu in , payable seui i -aunual ly . and 

W u i i i t E A S , the sa id w a t e r w o r k s company 
then and there accepted tho offer and agreed to 
sel l unci de l ive r for such p r ice a n d upon tne 
aforesa id p a y m e n t ; a n d i ' t v , , . . . . , , 

W H E R E A S , t he c i t y c o u n c i l o f t he c i t y or 
Grand J u n c t i o n d i d . upon M a r c h 19th, 1808, d u l y 
a i j d i n due f o r m and manner , pass a r e s o l u t i o n 
s u b m i t t i n g the ques t ion o f such purchase o f the 
said w a t e r w o r k s a n d the issuance o f bonds 
the re fo r t o the q u u l i f l e d electors o f s a id c i t y 
Who have p a i d a p rope r ty t a x t h e r e i n d u r i n g 
t l ie p reced ing year, the same t o be vo ted u p o n 
a t the general e lec t ion o f c i t y otricers h e l d 
w i t h i n the sa id c i t y on A p r i l 5 th , A. D . 1898; no
t ice o f w h i c h said e lec t ion was d u l y p u b l i s h e d 
f o r f i f t e e n days p r i o r t o sa id genera l e l e c t i o n ; 
and , . 

W H E R E A S , by the o f f i c i a l canvass made by the 
du ly o rgan ized canvassing boa rd o f s a i d elec
t i o n , i t appears t h a t there were cast i n f a v o r o f 
the purchase o f sa id w a t e r w o r k s a n d t he issu
ing o f sa id bonds 205 votes a n d aga ins t the pur 
chase of the w a t e r w o r k s a n d the issue o f s a i d 
bunds 123 votes. The sa id p r o p o s i t i o n f o r t he 
purchase of the said w a t e r w o r k s a n d the issu
ing o f sa id bonds h a v i n g , the re fo re , c a r r i e d , 
now. 

T H E R E F O R E , be i t o rda ined b y the c i t y coun
cil o f the c i ty o f Grand J u n c t i o n , C o l o r a d o : 

Sect ion 1.—That the c i t y o f G r a n d J u n c t i o n 
purchase the w a t e r w o r k s , f o r fire a n d domes t ic 
purposes, owned by tho G r a n d J u n c t i o n W a t e r 
Company, and now opera ted i n t he c i t y o f 
Grand J u n c t i o n and ad j acen t there to , a n d t h a t 
t h i s c i t y pay t h e r e f o r f i f t y - f i v e t housand d o l l a r s 
i n the lega l ly issued bonds o f t h i s c i t y b e a r i n g 
s ix per cen tum per a n n u m , as h e r e i n a f t e r 
p r o v i d e d . 

Sect ion 2.—{That the c i t y i s hereby a u t h o r i z e d 
t o create and does create a n indebtedness by 
the issuance of i t s bonds i n the sum o f fifty-five 

"thousand • do l l a r s ($55,000) f o r the purchase o f 
the Grand J u n c t i o n W a t e r Company 's w a t e r 
works system f o r the s u p p l y i n g o f t he c i t y o f 
Grand J u n c t i o n and t h o i n h a b i t a n t s t he reo f 
w i t h wa te r f o r fire and domest ic purposes . S a i d 
water w o r k s , w h e n so purchased s h a l l bo 
forever owned and opera ted by t he c i t y o f G r a n d 
J u n c t i o n and the sa id bonds s h a l l be redeem
able i n t en ( 1 0 ) years and abso lu te ly due a n d 
payable i n f i f t e e n (15) years f r o m the da te o f is
suance, w h i c h sa id bonds s h a l l bear i n t e r e s t a t 
the ra te o f s ix (6) per cent pe r a n n u m , pay
able semi-annual ly , a n d s h a l l be i n the form 
he re ina f t e r prescr ibed. 

Sect ion 3 . - T h e r e s h e l l be issued fifty-five (55) 
bonds o f t h e p r i n c i p a l sum o f one t h o u s a n d d o l 
l a r s ($h000) each, t o be numbered i u r e g u l a r 
order f r o m one t o fifty-flve. b o t h i n c l u s i v e , bear-
™ n t C r e s t a ^ t h o r a t e o f s i x ( « Per centum per 
annum, payable semi -annual ly on the first days 
& ST?» K e r a m l May o f each year, w h i c h i u t e r -
e n e i f „f ^ d f n c p d by coupons a t t a c h e d to 
e a i n ° f s a i , d Pr inc ipal bonds; sa id coupons 
sha l l be numbered f r o m one to thirty, b o t h i n c l u -

^ c ^ v V e a s u r S r 1 5 0 3 ^ b y t h e Wnatuxebf 
Said bonds s h a l l bear da te o f t he second day 

audcWVele 3 ?.L- 1 8 9 8 ' , s l , . a 1 1 & 8 i i P e d b i ' t h e m a f o r 
ana c i ty c l e rk , sealed w i t h t he seal o f t h e c i t v 
counters igned by t he c i t y t r easure r and issueci 
under tho d i r e c t i o n o f t he c i t y conned l and shall 

payable a t t he b a n k i n g house ,o l* K o u n t z S rtfetv^™„e.^°,N.tw V k- o r
 a t t he of f ice 

t i on „ t>L t ™ a 3 U T O r o f „ t h o , « t y o f G r a n d June-
era thereof P D t h e l e g a l h o l d e r o r h o l d -

^ ^ S l y : b O D d S 9 h a U b ° * t h « f o l l ° -

_ 7 ? ? i : r N I T E D ^ f l ^ O F AMERICA. 
0 $1,000.00. 

T h e C i t y o f G r a n d J u n c t i o n W a t e r B o n d . 
The C i t y o t G r a n d J u n c t i o n , i n t he C o u n t y o f 

Mosa mid-State o f Co lo rado , f o x r a l u o rece ived , 
acknowledges i t s e l f i ndeb ted and hereby p r o m 
ises t o pay t o tbo bearer one t h o u s a n d d o l l a r s 
($1,000), l a w f u l money o f t he U n i t e d States o f 
A m e r i c a , on the f i r s t day o f M a y , A . I ) . 1913, w i t h 
i n t e re s t thereon a t the ra te of s ix (6) per c e n t u m 
per a n n u m , payab le s emi -annua l ly , i n l i k o l a w 
f u l inonoy, on t he first day o f November 
a n d t he fine day o f M a y . b a t h o r i n o i n a l a n d i n . 



able to ten J j f 2 J r ? « ? v « n r i from the data of is-
„ a , a b t o t o j « W j ^ ^ lhaU boar interest at 
f ? 8 1 " ^ ' her cent per annum, P»f-

aimuui. payable semi-annually on tbe Yf?%„,/" 
?,? wember and May of eaob year, whichinter-est35ff be S i d by coupon, ettacbedto 
each of Mid principal bonds;said coupons 
thltt be numborod from one to thirty, both laolo-
sfvo,a«d bo authenticated by the signature of 

^ I d ^ i d t V h a J 1 ! ' bear date of the second day 
of May, A. D. 1898, sbali be signed by tto niwor 
and city clerk, sealed with the seal of the city, 
countersigned by the city treasurer and issuert 
under tbe direction of the city council and shall 
be payable at the banking bouse of Kounta 
Brothers in the city of New Yarklor at tbe office 
of the city treasurer of the city of Grand Junc
tion, at the option of tbe legal holder or hold
ers thereof. ' , 

Section 4.—Said bonds shall be In tbe follow-
j.Jnjgr form, namely: 

T H E UNITED STATES OF AMERICA. 
' $1,000.00. : 

| The City of Grand Junction Water Bond. 
Tbe City of Grand Junction, in the County of 

Jt*s* aud HU«te of Colorado.1 Of •alue received, 
acknowledges itself Indebted, and hereby prom
ises to pay to tbe bearer one thousand dollars 
($1,000), lawful money of the united States of 
America, on tbe first day of May, A. D. 1818, with 
interest thereon at the rate of six (0) per centum 
per annum, payable semi-annually, in like law
ful money, an tbe first day of November 
and the first day of May, both principal and in
terest payable at tbe office of the city treasurer 
of the city of Grand Junction, Colorado, or at 
the banking house of Konntz Brothers in the 

I city of New York, U. 8. A., at the option of the 
I legal holder, upon the presentation and surren

der of this bond or of the annexed coupons 
I respectively as they severally become due. 

It shall be optional with the City of Grand 
Junction to redeem this bond at any time after 
ton (JO) years from the date hereof. 

This bond is one of fifty-five (55) of like tenor, 
|date and amount which the City of Grand Junc
tion has issued to purchase the Grand Junction 

I Water Company's water works system for the 
• supplying of the city of Grand Junction with 
I water for fire and domestic purposes in due 

form and manner according to law and under 
land by virtue of and in full and strict com pi i-
I ance with the acts of tbe general assembly of 
I the state of Colorado relating to municipal cor

porations/ 
And it ia hereby certified and recited that ail 

I acts, conditions and things required to be done, 
I precedent to and in the issuing of this bond, to 
I render tha same lawful and valid, have been 
I properly done and performed in regular and 
I due time, form and manner, as required by law 
I and that tbe total indebtedness of said city in

cluding this bond and issue exceeds neither the 
I statutory nor tho constitutional limitation of 

the state of Colorado. 
?». Tas.i'JU'mwi -Wtmvr/vr. tbe » j T 4 - ' f ? l r y 

I Grand Junction has caused this bond to be 
I signed by its duly elected qualified and 
r acting mayor, attested by its city clerk 

I under tbe corporate seal of said city, 
I and countersigned by the city treasurer of said 
I city of Grand Junction, Colorado, this second 

day of Mify, A. D. 1898. 

"Mayor. 
Attest: A - . . 

« City Clerk. 
Countersigned by- ,„ ...... 

City Treasurer. 
And tbe said coupon shall be in the following 

form: 
No, $30.00. 

On the first day of. A. D. 1.... 
the City of Grand Junction, in the County of j 
Mesa and State of Colorado, will pay the bearer i 
thirty dollars ($30), in lawful money of the 
united States of America, at the office of the 
city treasurer of tbe city of Grand Junction or 
at tbe banking house of Kountz Brothers in the j 
city of New York, at the option of the holder, 
being six (&) months interest due on that day on 
Water Bond No, 

City Treasurer. 
I Section 5.—It shall be the duty of the city 
[council annually hereafter and so long as any of 
I the aforesaid bonds shall be outstanding and 

unpaid, at the time and fhe manner provid
ed by law. for levying their city taxes, to levy a 
special tax, sufficient.in amount, to pay the ac
cruing interest on said bonds ami it snail bo the 
duty of the city council in the rear A. D, 1000. 

.ami annually thereafter so long as any of 

( said bonds snail be outstanding and unpaid, to 
levy in addition to the aforesaid tax for inter
est, a tax sufficient In amount to pay one fifth 
pajt of tne amount of the priacfoal of said 

j boridsi or so much thereof as .4mil be necessary 
p and such taxes when collected shall be applied 

only U> the payment of the interest and priIN i-
pal of said bonds until such indebtedness shall 
have been f ull;/j>aid and discharged. 

city council shall hare tbe 'tlou to apply any sum to tbe 
X to the sinking fund so croat-
>far the city of said bonds be-

maturity thereof And the bonds so per-
*bayj*» cancelled or destroyed in such ! 

; council m«v direct, ggr 


