ALRPORT DOARD THHUTES - DECEIBER 28, 1970

Those Prasent: Chairman Lawrence Aubert, Henbers, Richard Youngerman, Jack
Wadlow, Ray lieacham, and Stan Anderson: Greg Isbiill, Aivport
Consultant; Roger Scholbe, Chairman of Chamber Aviation
Committee; Dick Pond, ouner of Aercplane Restaurants Airport
Manager Gus Byrom; Assistant City lanager Harvey Rose; Attorney
Ge igg Ashby: T?d/Fard Budget OFficer = Secretary.

3yrom saaa\ou;pose olﬂmee;1ng was to reviev veport compiled by Isbill on
Airport economics, basis for issuing bonds,

Membevr Anderson asked Isbill when probiem might be expected in having
snough money to pay for bonds. Isbill sald through 1871 there wight be a
nroblem, and that with the bond schedules as proposed by Bostticher, the
Airport budget would be tight until the year 1974, Isbill also pointed out
the airiines cxpected approval of a rate increase from 12 cents to 18 cenis
per thousand pounds would improve the financial pictuve for the Aivport.

Aubert pointed out the airlines had eariier indicated they vwould approve
2 rate schedule that would, in effect, retive wihatever bonds are needed to
extend tha runway.

Byrom suggested it might be a good idea to get the present thinking of
the airiines on this subject. Byrom said the present landing fee contract
with the airlines had a clause that the fees would be re-negotiated when the
visway s extended.

Aubevrt said he hopad the airiines would not cut their number of flidhts
that might cut revenues.

Byvom said he falt that tay money would nob be needed for the vunway
extension, He said the money would be Dorvosed in 1971, and that the first
bond payment weuld not be due until 1572,

Ispill said the FAA appears ready to okay project. Byvom and Isbill
indicated the FAA is belng pushed by somoone, perhiaps a Senator or Congressman
from Coloveds, te okay the project. Isbill told the Board he felt the project
should get started as soon as possible o be completed by 1972, Mnderson said

e had read the vepord, and felt it was conservative in iis net revenue estimates,
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and he suggested approval of the vrepord by Isbill.
Mubert wondaved if the Board should not confer with airlines first.
/u—A /+/7”4,J’)
Mnderson sugoested project go shead while aiviines a?e-ssnxxag%aéw~ Andevrson
21s0 suggested Tand purchase be made as soon as FAR okays project. Attowmey
Ashby sald all condermation procesdings ave ready, and the land can be obiained
quickly, onca FAA approval is made, and bonds issued so Tand money is availabie.
Ashby said the FAA wants all the Curvier land that will %égfﬂovtheast of runway
axtension o be purchased,

Board informally agreed that the Isbill report is a reascnable report on
¢he financial opavation of the Alvport, and Byrom told the Board he would
instruct M. Harrington of Bosttcher and Company o proceed with plans fTor
the bond issue.

0n another subject, Byrom advised Board that L. R. Bysum had sold out
o Richard A. and Glen A. Smith.

The Board anproved the change in Tease from Bynum to the Smith Brothers,
an a wmobien by Anderscon, seconded by Voungerman. The vole was unanimous.

Byrom also reporied the Portable vesterooms are in operation at the éirperéyn?/vz7
That the Alvport has contacted Grand Valley Rural Pouer Lines about possibitity
of overhead Tighting near the entrance to the Alrport.

Byrom aizso sald he had heard nothing further from the Army Reserve on
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sheir request Tor four acves of Alrport land. Aubert said he heard a private

party had offeved the Reserve four acres of land on the Redlends,

The weebting adjourned at 4355 Pl

TR Ferd, Secratary
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