Grand Junction, Colorado

October 26, 1959

MINUTES OF MELTING OF BOARD OF TRUSTEES OF THE
POLICEMEN'S PLUSICH FUND OF THE CITY CF GRAKD
JUNCTIOH, GOLORIDC

A cellca 'ac,etlnb of the Trustees of the Grand Junetion “olicemen's Pension
Fund ol the City of Granc Junction was held in the office of City lanager,
Re B. Cheever, &t 11:30 A. l. on Mondey, Qctober 26, 1959. Present were:
Cheirmen: R. E, Cheever, Cliy lenager, Cily Treasurer Fred E. Hagie, Member
of the Police Dep“u.xent, Cerl 4. Da.-VlE:, and Secretary, Hele C.Tomlinson,
U—!t_' {l{.ka

Mr. Cherles Kovacic, a patrolmsn on the Police Dep:.r‘bmeut, passed avey
on September 19, 1959, His sclary was paid ‘o his widow; lfrs. Barbars
Kovaecic, for the month of Sepi,c...'her. Under a new law pt.ssed by the 1959
Legislature, lMrse Kevacie would be entitled to one-hslf of the amount of
her husband's retirement pay, lMr. Kovacic wes eerning $345.00 ot the time
of his death, and hed been during the previous twelve nonths of his employ—
ment with the Pelice Depertment. It was moved by Carl Devis snd seconded
by Tred Hazie that Mrs. Kovacic be zllowed a pension in thc auwount o) 586425
per month. Motion carcied.

Lerry Dean Keith became 16 years of age on SrriC“Far 25th, 1959, aad it

waL thererore moved by Fred Hegle and seconded By Cerl Davis thet Larry Deen
Keith be removed from the “olice Pension h_lobment. for Mrse. Virginia Keith,
vidow of Jog Le.Lth, znd thet the amount of 6.00 be deducted from Mra, Vh;_:‘.-. i

Keith's cheek cach monih hersafter.

lr, Hagie, Treasurer reported that the Folice -‘ension Tund now has the & sum
of $148,697.81, nost of which is invested in bonds. The camel vield on these
bonds is approximately 4&.

Thire bedng no further business to ecome before the meeving il was resulerly
ad journed.,

Ul ¢

Helen €. Tomlinsaon
ur;crL tery
Police Pension Board
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