
ORlllNANCE Nu. 74. 

An Ot•cli nt•n•·e to Contract. 1t11 lndt:bletlnoss 
011 B'ehnlf of thu City of Gn.nll Junction 
h)' ],~.., nflL~ Dund11 In the Sum of$55, 
000 and for tho Purchase or the Grand 
,J nll<:tion \Vater Company's Syatem of 
\\'ntur. \\'url<s, Now in Operation in Said 
Ciry,the Same to llo Fot·ever Owned, Op
erat.,<l and lllanugcd By Said City for tho 
l'ut' l""" uf Snpplying the City and the 
]nhnhitants Thereu[ with Wale•· for ]!' ire 
and Dum.,stic PtH'JlOSe~. 

WuEREAS, at a special election ht> ld in the 
town (now city) of Grand Junction on the ;Jrd 
day of .July,.\. D. liN!, a"'l by au ordinance duly 

I ntH! in dul' fur":• nud maune•·yt.t:;sed by the tbcu 
town L'OllUCll ol thr town ol Graud Junction tho 
COllcitrnction of n water works plant and Rystem 

I ''a' duly approvl'fJ aucl authorized, which said 
water works wcrr duly constructed and erected 
an· I at'l' now owned and opurated by the Grund 
.lunctH•ll 1\al:·t· ('ompan)· fur the purpo,;o of 
'""plying till• city of (jt·nncl Junction and the 
inhahitauts tlt~reof with watel' for til'e anrl do· 
ltlP""tic }1UrJlO='CS; and 

\\ JH:tu:.\s, the city council of the city of 
<:rand Junctwn dirl, on lh<' ~'th cloy of FPbru· 
nry. A. D. 1-'\ls, at n m"cting thereof dul.r called 
and t hPLl lll'ld, otl'er to pnrcha·e of the -aiel 
Uraud .Junction \\'att•r t'ompnoy tho ·uid sy,. 
tcm of Wlll('r Wlll'l.:S for thl' 'lltll Of ilft)·Ji\ 0 
thom-anol ,:,>.Jnr' \:S·,:;.lJUU). to be pairl for by the 
••xehang-P ot it- lrgally J>,.Uf'd bond•, th!' same 
to h •ar intcr<'4 at tho ruto u( six (t.i) pt'r centum 
iJl'l' aunu:n. J•a.rnbh• ,cmi-anntwlly. und 

WutmL \S, tho said wutcr wurk, compnny 
th•·n nn I thl'rl' accr•plL•cl tlw otTer und agrct•d to 
-I'll and dr•lin•r f•>r "tch price and upon the 
aforr ... aic1 pa) Oll nt. and 

Wn.t:ui; ''· the cit)· council of tho city of 
lirantl Junction did, upon March 19th. J 8!l~. duly 
nnd in rlnLI form anti manner, pass u resolution 
:-ubmitting tht• CJUf',tion of snch pnrchnso of thu 
said \\alf"r \\'tJr_,~ and tho i..,....,uunco of bond-. 
tho ro•fur to tlw qualillcd l']cctol'' of snicl city 
who Ita\'!' pniol a pro1 cr ty tux tlti'IL'in during 
tlw pro'l'l'thng yi'Rr. the sam• to bo >ntt>cl upou 
al th" g('IH'l'al Pl<'ctiun nf rity ollicl'r~ lwld 
witluu the sai-l city ou .\pril ~th, \,D. J !!9~; no· 
tice of which snit.lt•lectir•n w:~:> duly pnhli•hed 
for til tct!n days prior to said go·ncral t•lcction; 
and 

WHERE.\S, by the otficinJ Clln>U"!' ruacif' by thl' 
duly orguniz<'rl ca•wn--iug board of said t>lcc· 
tion, it appears tlu.t tl•••n• wr•n• cast in favor of 
thP purrhn'o of 'niJ watrr works nnJ th l• i•.;n
iug of '!tid bon•b ~'U.i \Otf'" and n~tni!''t th!' pu_r· 
chaso or thr wnter worhs an· I tbc l''llC of ~n1d 
bonds l~l vol·''· The ~uirl propo,-itinu for the 
purchnst• of tho 8aitl wntr·r works and th!' i~•u· 
ing of ~aid bonds having, therefore, oarril•d, 
now. 

Tll.t:nF.FORE. bo it ordained by tho city coun· 
cil of lhe cit~ or brand Junction. Colorndo: 

8ection l.-Thnt the city of tlrautl Junction 
purcha,r· the water works, for tire and dome,;tic 
purpu-t•s, "" nnd hy the {lran·l J_unction ~\'atcr 
( 'ompuny, and now operated 111 tho c1ty of 
Cirnud .I unction nud adJIIC!'nt thereto, and that 
this city pay therefor flfty-!iv!' thou,and doll!lr• 
in tlu• ll'gally b-twtl boud, of thi< city ~nnnl{ 
~ix l"'r C!'ntum per nnuum, as lwremafter 

ronded. 



1
·--secti;,,~- 2.-That the city is hereby authorized 
to create and docs create au indebtedness by 
th<• is•unuce uf its bonds in the sum of Jifty·five 
t:.uu~ .. n•l tloll.lrs (:fi.;;;}XJOJ for tlte purclw·e uf 
th<' Grnnd .Juut·lion Water Company's water 
works ,.;y~tem for the Rupplying of tho city of 
Orand Junction and the mhnbitauts thereof 
with water fot· ilr<' and domestic purposC's. tiaicl 
water works, whPu so )Jilrchased sholl bo 
fowvur owned nn•l operutorl by tho city of Grand 
.Junction and tbe said bonds shall bo redeem· 
able in tPII (10) y<'nrs utHI absolutely duo and 
payable in fifteen (1~) yonr,.; from the clute of iR· 
snuncc, whicll said bond-1 s hall boar interest at 
tho rate of six (tif per cr-nt pur nnnum, puy
,tble semi-annual y. and shall bo in the form 
hut•inufter prescribed. 

HPction a.-'l'hcrn shall be i5snod fifty-five (;j3) 
bond-< of the principal t:mm of ono thousun<l dol
lurs ($1.000) Pach, to be numherod iu n•gu lur 
01·dror from one to tifty-five. both i nclusive, bear· 
iug inter1•st at tho rntc of ~ix (61 per contnm pPr 
annum, pnyaulu s1•mi-unnually on tl11• fir~t dnys 
of !Soveruber and Muy of each yeat·, \\hich in lor· 
e:;t ~hull he evidcncod by ron pons nttnclterl to 
Pnch of ~aid sn·incipnl bonds; said coupons 
~hall b1• numlwr11d fr·om ono to thirty, both iucln
~ivc, and be nutheuticatccl by tho signature of 
the cit,\' tt·1·n~ut·Pr. 

Huid bond~ slwll bcour date of the 8ccootl day 
of Ill nr, A. D. !!!!IX, ~bull bo signed by tlte tnU}'Or 
aut! city cl!'rk . ~PaiP'l with tho sral of tho ctty 
counlPrsi!fned by thP city treasurer and issur•rl 
nndcr till' dirPclion of tliP city connciland ~hall 
h•• payablo at the hankiug- ltoJJHO of Kountz 
llrot burs in tlw city of Nt>w York 'ornt the oflico 
of till' city trcnHnror of tho city of Grand ,J unc
tion. nt th!• option of tho legal holder or holrl
cr~ lhorC"of. 

H!'cliou 4.-Snicl bonrl~ ~hall ho in tbo follow
ing form. nanoPiy: 

THE Ur\ITED l:iT.\TES OF AMERICA. 
--------~-- --

~0.. .... $1,000.00. 
The C'ity o[ Grand J unetion Wutor ~on d. 



..L uu .l \.J' ... .,·-~~-----~...,...,.------..,..-~,. 

Tho 'ity of Orand ,fnnctJOn~ in tlio Coun.ty o 
l\fesa lllld RtnLn of Colorado, fol' valuo r celvCLI, 
uckuowl1•dgt'!:i jt,olf itHII'bt.ml and ltcJ·phy IJI 'Olll
iscs to JW.\' to I flo bearer 0110 I !IU!I i:ii\ JH! dollur~ 
($1,000), Jawfnl ~ouoy of t.lto Umtod ~t:tt.es.of 
,\mori •a. on t lw lll',..t. dH .Y of 1\Ju~·. A. D. ll.ll.!, wJL!J 
iuton•s L therPun aL LlloraL of six (tj) per centum 
pc>t' annum, payaulr• Homi-annuuJly, in lik e l aw
fnl mou0y, uu Llw first duy of November 
and t Ito first day of Muy, both principal and in
tN·c"t pa,Hibl at the ollico of thn city treasurer 
of tJJO cit.y of U l'!ll!cl Jnnct.iou, C'oloraclo, 01' H t 
tho ba11king- l1ou ~t· of I ountz Brothers in the 
city of' ow York, U.S. A., HL the optiun of the 
leg-al JwldPr, upon tho !i-'resentation und nrrcn
dor of Litis bolJ(l or ot t.lle annexed coUJJons 
r spectivPl.r m; they severally bccon• e uuc. 
It sl~<tll be opt.ioual wit!J tho City of Orand 

Junction to redeem t l1i. · bond at any time alter 
tt•n (10) rears from tho elate hereof. 

This bond is one of ilfty-1ivc (;j,j) of Uke tenor, 
elate and amount which the City of G-rand Junc
tioullas i su>tl to purcha P tho Grand Junctiun 
\Vater Company's water works y, t·em for the 
supplying of the city of Urand Junction with 
water for fire and domestic purposes in duo 
form and manu or according- to Jaw and under 
and by virtue of and in full and strict compli
ance with the act. of the general assem!Jly of 
the tate of Colorado relating to municipal cor
poration . " 

And it is hereby certified and recited that all 
acts, coucli t.ious and things required to be done, 
precedent to and in tho is:;uiog or t.his bond, to 
reuller th same lawful and valid, l1avo been 
properly <.lone and performed in regular anc1 

due time, form and manner as required by Jaw 
and that tho t.otal indebto<.lness ol ai(l city in
cluLiing this bond and i. sue oxceeLis neit.her the 
statutory nor tho con ·titutional limHation of 
tlle state of Colorado. 

J ~ I'r~:"''L . [t'~. ."\·j·E ,E,)r, t.11f:' . I r;t_, •j!' 
G-rund Junctiun bas camwd tl1is bond to be 
signe<l by its duly elected qualioe<l allll. 
actiug mayor, atte~ te<.l by its city clerk 
under tbe corporate eal of ·aid city, 
and couutersigncrl by tho city troa~urn of satd 
city of Grauel Juuctiou, Colorado, this sccooti 
day of M<ry, A. D. 1X98. 

Mayor. 
Attest : _ .. _______ . ___ . _ . ___ - - -··- - - - ---

City Clerk. 
Counter:;igno<.l by ______________ __ ________ _ 

Ct ty Treasurer. 
And tho sa.id conpuu , hall bo in tLe following 

form : 
•o _____ . .'!10.00. 
On tile fir ·t clay of _ --· ------------1\. D.}_ __ _ 

the City of Grauel Junction, in thP County of 
.Mesa and t5talu ol' r'olorado, will pay tho lwarPr 
thirty dollars ($30), ill ]awful ll!Oiley Of i!IP 
U11itpd t5t.atcs of Arn •rica, at the ollico of tl1c 
city tn:a, nrer of Lhc cit.y of G-rand .Junction or 
at tlw banking bouse of l ountz Brothers in th e 
city of Kow ~ork, at tho option of the l1oltler. 
boi11g six \Ul mouth inter st dne on ihat day on 
Water Bond No. ____ . 

Cit Treas urer. 



ection .).-It hnll be the duty of the city 
council annually hereafter and ' O long a any of 
the afore aid bonds ball be out tanding aud 
unpaid, at the time and th manner provid-
ed by Jaw. for lev,,·ing th ir cit.r taxe . to lev.r a 
_pecial tax, sutrlcient in amount, to pay the ac
cruing iutere ton aid bonds and it ltall be the 
rluty of tile city council in tile y ar A. D. 190 ', 
an l annually thereafter o long a an~- of 
aid bonds ::-hall be out · tanding and unpaid, to 

11 ·yin addition to tl.t aforesaid tax for inter-

/
' est, a inx ·utlici ut in amount to pay nn<' nfth I 
pnrt f the amount ot tJH' pri,lCillal \.l i ,aid 
bond!:i OJ' ::-t' much th"reof a · ,;h11J! ue ncccs ·:uv / 
and , uch taxe when collf'cte ·halJ be applie(l 
nly to th payment of tJ1 intere ·t and princi-

pal f aid bond~ until ncb itJ(!ebt cln · ·::;.:haJJ 
kn·e been fully pnid and dLchnrged . 

..,cction 6.-Tho city council sbalJ haVf• the 
pom.ll' iu it discretion to apply any um in the 
tr asury bl.'longiug to tlto ::;in kin fund ::;o crea -
l 'ti t~ the JhH' IJa::;e for the City Of -"aid bOilU:-< bC'
fot tue maturity tht r of and the bond 
..: l.t - d. ha '1 be cancf'll d or desl royed in 

..!.'l·lftnr'r a, thH cit.v. council may dit·cct . . 
-~·......-


