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828 Seventeenth Street 
P.O. Box 54 
Denver, Colorado 80201 
(303) 629-2020 

Members 
New York Stock Exchange. Inc. 
American Stock Exchange, Inc. 
Midwest Stock Exchange, Inc. 
Pacific Stock Exchange. Inc. 
Chicago Board Options Exchange. Inc. 

November 18, 1980 

Wall Street of the Rockies 

Boettcher a Company 
_'. Investment Bankers Since 1910 

Mr. John Tasker 
Finance Director 
City of Grand Junction 
P. 0. Box 968 
Grand Junction, CO 81501 

Mrs. Gena Harrison 
County Treasurer 
Mesa County 
6th & Road Avenue 
Grand Junction, CO 81501 

Re:. Comparison of Debt Requirements 

City of Grand Junction, Colorado 
Sewer Refunding Revenue Bonds 
Series 1978A 

to 

Mesa County, Colorado 
Sewer Refunding Revenue Bonds 
Series 1980B 

Ladies and Gentlemen: 

As required by state law, this letter and the schedule attached 
hereto, details the comparison of annual debt service require-
ments for the Series 1980B Bonds refunding the Series 1978A Bonds. 

Please recall that the purpose of refunding the City's 1978A Bonds• 
was to remove the pledge of City sales tax revenues and to free the 
pledge of 	dITT-g&Wr-gyg-t-eM-rvenues so as to enable the consuma- 
tion of the Joint Sewer System between the City and the County. 

As is apparent from the schedule attached, the refunding was also 
an economic advantage to the sewer customers of the Joint System. 

Sincerely, 

BOETTCHER & COMPANY 

Stephen B. Clark 
Special Partner 

SBC/11 

Enclosure 

cc: Dave Hahn 
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