
DEVELOPMENT IMPROVEMENTS AGREEMENT 

Planning File FP-2006-0U 

1. Parties: The parties to this D e v e l o p m e n t Improvements A g r e e m e n t ( "Agreement" ) 
a re Golden Eagle GJ Investments, LLC/ JohH'IBBrtfeloper") a n d the City of Grand 
Junction, C o l o r a d o ("City"). 

For v a u a b ' e cons idera t ion , the rece ip t a n d a d e q u a c y of wh i ch is a c k n o w l e d g e d , the 
Parties a g r e e as follows: 

2. Effective Date: The Effect ive Da te of the A g r e e m e n t shall b e the d a t e that "t s 
s igned by the Publ ic Works & Planning Director, w h i c h shall b e no sooner than 
recordat ion of the final plat or final p lan a p p r o v a l wh i cheve r first occurs . 

RECITALS 

The Deve loper seeks permission to d e v e l o p property, desc r i bed on Exhibit A a t t a c h e d 
a n d inco rpo ra ted by this re fe rence ("the Property" or "Property") . The Property, known 
as Cameck Subdivision has b e e n rev iewed a n d a p p r o v e d under 
Planning file number : FP-2006-0T6 ( "Deve lopment " or " the Deve lopmen t " ) . 

The City seeks to protect the heal th , safety a n d genera l we l fare of the commun i t y by 
requiring the c o m p l e t i o n of various improvements to the Property a n d limiting the 
harmful ef fects of substandard d e v e l o p m e n t . 

A further purpose of this A g r e e m e n t is to p ro tec t the City from the cost of comp le t i ng 
necessary improvements Itself; this A g r e e m e n t Is not e x e c u t e d for the benef i t of 
mater ia lmen, laborers or others provid ing work, services or mater ia l to the D e v e ope r 
a n d / o r the Property or for the benef i t of the owner(s), purchaser(s) or user(s) of the 
Property. 

The mutual promises, c o v e n a n t s a n d obl igat ions c o n t a i n e d in this A g r e e m e n t are 
author ized by state law, the C o l o r a d o Const i tut ion a n d City's l and d e v e l o p m e n t 
o rd inances a n d regulat ions. 

DEVELOPER'S OBLIGATION 

3. Improvements: The Deve loper shall des ign, construct a n d nstall, at its o w n expense , 
those on-site a n d off-site improvements listed o n Exhibit B att c h e d a n d Incorpora ted 
by this re fe rence (" Improvements" or " the Improvements") . 

3 a . O n a n d af ter the Effect ive Da te of this A g r e e m e n t the D e v e l o p e r ag rees to p a y 
the City for its Administrat ion a n d Inspect ion of the Deve lopmen t . The hourly rate for 
those services is $45.00/hour. Administrat ion a n d Inspect ion inc ludes but is not l imited to 
the time e x p e n d e d by the City's p lanner , eng ineer , construct ion inspector a n d attorney 
in d i rect ing, adv is ing, cor rec t ing a n d en fo rc ing by m e a n s other than lit igation, this 
a g r e e m e n t a n d / o r the a p p r o v e d d e v e l o p m e n t p lan . Mak ing disbursements a n d 
ca l l i ng /co l lec t ing G u a r a n t e e s are Administrat ion a n d Inspect ion services a n d shall be 
c h a r g e d a t $45.00/hour. See , p a r a g r a p h 19 c o n c e r n i n g at torneys' / l it igation fees. 
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3b. The s c o p e of this project Is such that the City m a y h a v e to e n g a g e i n d e p e n d e n t 
consultants(s) to a d e q u a t e l y prov ide inspect ion services; Deve lope r ag rees to p a y such 
costs. In add i t ion to all others for w h i c h D e v e l o p e r is responsible hereunder . 

3c. The Developer 's ob l igat ion to c o m p l e t e the Improvements is a n d sha " b e 
i ndependen t of a n y obl igat ions of the City c o n t a i n e d herein. 

4. Security: To secure the p e r f o r m a n c e of its obl igat ions under this A g r e e m e n t the 
Deve loper shall supply a g u a r a n t e e . The D e v e l o p e r Is requi red to post security in a n 
a m o u n t of $ 22,620.00 (120% of the a m o u n t for the Improvements) in a form 
a n d with terms a c c e p t a b l e to the City ( "Gua ran tee " ) . The G u a r a n t e e shall b e in the 
form of a c a s h depos i t m a d e to the City, a letter of credi t or a d isbursement a g r e e m e n t 
In a form a n d with con ten t a p p r o v e d by the Ci ty At torney. The G u a r a n t e e speci f ic to 
this A g r e e m e n t is a t t a c h e d as Exhibit C a n d is i nco rpo ra ted by this re fe rence as if fully 
set forth. 

Select one : D e e d 

5. Standards: The Deve lope r shall construct the Improvements a c c o r d i n g to the City's 
standards a n d speci f icat ions. 

6. Warranty: The Deve loper shall warrant the Improvements for o n e yea r fol lowing 
A c c e p t a n c e by the City. "Warrant " or "Warranty" as used herein m e a n s the Deve loper 
shai' take such steps a n d incur such costs as m a y b e n e e d e d so that the mprovements 
or any portion or phase thereof as repa i red a n d / o r r e p l a c e d , shall c o m p y with the 
Deve lopment 's construct ion plans a n d / o r site p lan , C ty s tandards a n d s p e c i f ' c a 'ons at 
the e n d of the warranty per iod . The Deve iope r sha I warrant e a c h r e p a red a n d or 
r e p l a c e d Improvement or a n y port ion or p h a s e the eof for o n e yea r fo lowing 
A c c e p t a n c e of such repair a n d / o r r e p l a c e m e n t . 

6 a . Upon A c c e p t a n c e the D e v e ope r shall p rov ide a M a i n t e n a n c e G u a r a n t e e in a n 

amoun t of $ 0.00 M / A S p i / j ^ 1 n e G Z E x h i b , t B ' C i 1 y Security). 

6b. The M a i n t e n a n c e G u a r a X f e e shall b e secu red by a letter of credit , c a s h escrow or 
other form a c c e p t a b l e to the City. 

7. C o m m e n c e m e n t , C o m p l e t i o n a n d A b a n d o n m e n t Periods: the De e o p e ? shai! 
c o m m e n c e work on the improvements within 30 days from the B fecc »e Da te of s 
Ag reemen t ; that d a t e is known as the " C o m m e n c e m e n t D a t e / ' 

7a . The Deve iope r shaii c o m p l e t e the Improvements by the e n d of : h e ve • n o 
from the Effect ive Da te of this A g r e e m e n t ; that d a t e is < o n as - e Compse t : on 
Date . " 

7b. ihe Deve ioper shall not c e a s e construct ion for any per iod of more fnam 0 
consecu t i ve days , if construct ion is c e a s e d for 60 or more , onsecof ive d a y . 'he 
Director may d e e m the Deve lopmen t a b a n d o n e d ( d o e A o a n d o r m e n t Per iod ') 



7c. The C o m m e n c e m e n t d a t e a n d the C o m p l e t i o n D a t e a re as follows: 

Commencement Date: 02/01/2012 
Completion Date: 02/01/2013 

8. Compliance with Law: The Deve lope r shall c o m p l y with all a p p l i c a b l e federa l , state 
a n d loca l laws, o rd inances a n d regulat ions w h e n fulfilling its obl igat ions under their 
Ag reemen t . W h e n necessary to pro tec t the publ ic heal th , safety or wel fare, the 
Deve loper shall b e subject to laws, o rd inances a n d regulat ions that b e c o m e ef fect ive 
after the Effect ive Da te . 

9. Notice of Defect: The Deve lope r by a n d through his/her/Its eng ineer shall prov ide 
timely written not ice to the issuer of the G u a r a n t e e a n d the Director w h e n the 
Deve loper a n d / o r his/her/its eng ineer has k n o w l e d g e , that a n Improvement or any part 
or port ion of any Improvement either d o e s not con fo rm to City s tandards or is otherwise 
de fec t i ve . 

9 a . The Deve lope r shall cor rec t all non-con fo rm ing construct ion a n d / o r de fec ts within 
thirty (30) days from the issuance of the no t i ce by his/her/its eng ineer of a / the de fec t . 

10. Acceptance of Improvements: The City shall not a c c e p t a n d / o r a p p r o v e any or all 
of the Improvements until the Deve lope r presents a d o c u m e n t or d o c u m e n t s for the 
benefi t of the City showing that the D e v e l o p e r owns the Improvements in fee simple, or 
as a c c e p t e d by the City Attorney, a n d that there are no liens, e n c u m b r a n c e s or other 
restrictions o n the Improvements other than those that h a v e b e e n a c c e p t e d by the 
City Attorney. 

10a. A p p r o v a l a n d / o r a c c e p t a n c e of any Improvementfs) does not consti tute a 
wa iver by the City of any right(s) that it m a y h a v e o n a c c o u n t of any d e f e c t in or failure 
of the Improvement that Is d e t e c t e d or w h i c h occurs after a p p r o v a l a n d / o r 
a c c e p t a n c e . 

10b. A c c e p t a n c e by the City shail only o c c u r w h e n the City Engineer, sends a writing to 
such e f fec t ( " A c c e p t a n c e " ) . 

11. Reduction of Security: Upon A c c e p t a n c e of a n y Improvementfs) the a m o u n t wh ich 
the City is entit led to d raw o n the G u a r a n t e e shall b e r e d u c e d by a n a m o u n t of 
$ 18,850.00 (Line G 1 , Exhibit B, Total Improvement Costs). 

11a. At the written request of the Deve loper , the City shall e x e c u t e a cer t i f icate 
verifying A c c e p t a n c e of the Improvement a n d thereaf ter wa iv ing its right to d raw o n 
the G u a r a n t e e to the extent of such amoun t . A Deve lope r in defaul t under this 
A g r e e m e n t has no right to such cert i f icat ion. 

12. Use of Proceeds: The City shall use funds d e p o s i t e d with it, d r a w n or g u a r a n t e e d 
pursuant to this A g r e e m e n t only for the purpose of comp le t i ng the Improvements or 
cor rect ing de fec ts in or failure of the Improvements or pay ing Administrat ion a n d 
Inspection fees. 

13. Events of Default: The fol lowing condi t ions, o c c u r r e n c e s or act ions shall consti tute 
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a defaul t by the Deve loper : 

13a. Developer 's failure to c o m p l e t e e a c h port ion of the Improvements on or be fo re 
the Comp le t i on Da te ; 

13b. Developer 's failure to demonst ra te r e a s o n a b l e intent to cor rec t de fec t i ve 
construct ion of any Improvements within the a p p l i c a b l e warranty per iod ; 

13c. Developer 's insolvency, the appo in tmen t of a rece iver for the Deve lope r or the 
filing of a voluntary or involuntary pet i t ion in bank rup tcy respec t ing the Deve loper . In 
such event the City m a y immed ia te ly d e c l a r e a defau l t without prior not i f icat ion to the 
Deve loper ; 

13d. Not i f icat ion to the City, by a n y lender with a l ien o n the Property, of a defau l t by 
Deve loper o n any ob l igat ion to such lender . In such event , the City m a y immedia te ly 
d e c l a r e a defaul t without prior not i f icat ion to the D e v e oper . 

13e. With rega rd to the Property or any port ion thereof: Initiation of any foreclosure 
ac t i on regard ing any lien or e n c u m b r a n c e ; or initiation of m e c h a n i c s lien(s) 
procedure(s) ; or assignment or c o n v e y a n c e of the Property in lieu of foreclosure. In 
such event the City m a y immed ia te ly d e c l a r e a de fau l t without prior not i f icat ion to the 
Deve loper . 

13f. Not i f icat ion to the City from the bank issuing the G u a r a n t e e that it will not renew 
the G u a r a n t e e at a t ime w h e n security is still requ i red hereunder a n d no substitute 
col la tera l a c c e p t a b l e to the City has b e e n p rov ided by the Deve loper . 

13g. Except as p rov ided , the Ci ty m a y not d e c l a r e a defau l t until written no t i ce has 
b e e n sent to the Deve lope r at the address shown in the d e v e l o p m e n t file. No t i ce is 
a n d shall b e d e e m e d e f fec t ive two c a l e n d a r days af ter mai l ing thereof by first class 
Uni ted Sates mai l , pos tage p r e p a i d . 

14. Measure ot Damages: The measure of d a m a g e s for b r e a c h of this A g r e e m e n t by 
the Deve lope r shall b e the reasonab le cost of satisfactorily comp le t i ng the 
improvements, plus reasonab le expenses. Expenses m a y inc lude but are not l imited to 
con t rac t ing costs, co l lec t ion costs a n d the va lue of p lann ing eng ineer ng , l e g a a n d 
administrative staff time d e v o t e d to the c o l l e c t i o n / c o m p l e t i o n of the Improvemen s. 
For Improvements u p o n wh i ch construct ion has not b e g u n , the es t imated costs of he 
Improvements as shown o n Exhibit B shall b e prima facie e v i d e n c e of the min imum cost 
of comp le t ion ; however , the max imum a m o u n t of the Developer 's liability shall not b e 
establ ished by that amoun t or the a m o u n t of the G u a r a n t e e . 

15. City's Rights Upon Default: W h e n any even t of defau l t occurs , the Ci ty m a y d ra 
the G u a r a n t e e or p r o c e e d to co l lec t any other security to the extent of the f a c e 
amoun t of the G u a r a n t e e less eighty pe rcen t (80%) of the es t imated cost (as show 
Exhibit Bj of all Improvements for wh i ch the City has g iven its A c c e p t a n c e a n d no 
warranty work is reasonab ly requi red. The City m a y also exerc ise its rights to 
disbursement of loan p r o c e e d s or other funds under the City improvements 
disbursement ag reemen t . 
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15a. The City shall h a v e the right to c o m p l e t e Improvements itself or it m a y con t rac t 
with a third party for comp le t i on . 

15b. The Deve loper grants to the City, its successors, assigns, agents , contractors a n d 
emp loyees , a nonexclusive right a n d e a s e m e n t to enter the Property for the purposes 
of construct ing, reconstruct ing, main ta in ing, inspect ing a n d repair ing the 
Improvements. 

15c. The City m a y assign the p r o c e e d s of the G u a r a n t e e or other funds or assets that it 
m a y rece ive In a c c o r d a n c e with this A g r e e m e n t to a subsequent d e v e l o p e r or lender 
that has acqu i r ed the Property by pu rchase , foreclosure or otherwise. 

15d. That d e v e l o p e r or lender shall then h a v e the s a m e rights of comp le t i on as the City 
if a n d only if the subsequent d e v e l o p e r or lender ag rees in writing to c o m p l e t e or 
cor rect the Improvements a n d prov ides to the City r easonab le security for that 
obl igat ion. 

15e. These remedies are cumula t i ve in nature a n d are In add i t ion to any other remedies 
the City has at law or in equity. 

16. Indemnification: The Deve lope r expressly ag rees to indemnify a n d ho ld the City, Its 
officers, emp loyees , agents a n d assigns ("City") harmless from a n d against all c la ims, 
costs a n d liabilities of every kind a n d nature, for injury or d a m a g e r e c e i v e d or sustained 
by any person or entity in c o n n e c t i o n with or on a c c o u n t of the pe r fo rmance or non
pe r fo rmance of work at the Property a n d / o r the improvements a n d / o r the 
Deve lopmen t that is be ing d o n e pursuant to this A g r e e m e n t . 

16a. The Deve loper further agrees to a id a n d d e f e n d the City in the event that the City 
a n d / o r the improvements is n a m e d as a d e f e n d a n t in a n a c t i o n conce rn i ng the 
pe r fo rmance of work pursuant to this A g r e e m e n t e x c e p t for a suit wherein the 
Deve loper states claim(s) against the City. 

16b. The Deve loper is not a n a g e n t , partner, joint venturer or e m p l o y e e of the City. 

17. No Waiver: No wa iver of any provision of this A g r e e m e n t by the City shall b e 
d e e m e d or consti tute a wa ive r of any other provision nor shall It b e d e e m e d or 
constitute a cont inuing wa iver unless expressly p rov ided for by a written a m e n d m e n t to 
this A g r e e m e n t s igned by bo th the City a n d the Deve lope r ; nor shall the wa iver of any 
defaul t under this A g r e e m e n t b e d e e m e d a wa ive r of any subsequent defaul t or 
defaults of the s a m e type. The City's failure to exerc ise any right under this A g r e e m e n t 
shall not consti tute the a p p r o v a l of any wrongful or other a c t by the Deve iope r or the 
a c c e p t a n c e of any Improvement . 

18. Amendment or Modification: The parties to this A g r e e m e n t m a y a m e n d or modi fy 
this Ag reemen t only by written instrument e x e c u t e d o n beha l f of the City by the Ci ty 
M a n a g e r or his des ignee a n d by the Deve lope r or his/her/its author ized officer. Such 
a m e n d m e n t or modi f ica t ion shall b e proper ly notar ized before it m a y b e d e e m e d 
ef fect ive. 

19. Attorney's Fees: Should either party b e requi red to resort to lit igation to en fo rce the 
terms of this Ag reemen t , the prevai l ing party, plaintiff or d e f e n d a n t , shall b e ent i t led to 
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costs, inc luding reasonab le attorney's fees a n d exper t witness fees, from the oppos ing 
party. The City shall b e ent i t led to c l a im the va lue of its in-house attorneys at the rate of 
$125.00 per hour. If relief is a w a r d e d to bo th part ies the attorney's fees m a y b e 
equi tab ly d iv ided b e t w e e n the parties by the dec is ion maker . 

20. Vested Rights: This A g r e e m e n t does not gua ran tee , represent or certify that the 
Deve loper is entit led to any other approval(s) required by the City, be fore the 
Deve loper is entit led to c o m m e n c e d e v e l o p m e n t b e y o n d the s c o p e of this A g r e e m e n t 
or to transfer ownership of the Property be ing d e v e l o p e d . 

21. Integration: This Ag reemen t , toge ther with the exhibits a n d a t tachmen ts thereto 
constitutes the entire A g r e e m e n t b e t w e e n the part ies. N o statement(s), promlse(s) or 
inducements(s) that is/are not c o n t a i n e d in this A g r e e m e n t shall b e b ind ing o n the 
parties. 

22. Third Party Rights: No person or entity w h o or w h i c h is not a party to this A g r e e m e n t 
shall h a v e any right of ac t i on under or b e a benef ic ia ry of this A g r e e m e n t . 

23. Time: For the purpose of c o m p u t i n g the A b a n d o n m e n t Per iod a n d 
C o m m e n c e m e n t a n d Dates, such times in w h i c h war, civil disasters or acts of G o d 
occurs or exist shall not b e i n c l u d e d if such prevents the Deve lope r or Ci ty from 
performing its obl igat ions under the A g r e e m e n t . The Deve lope r must notify the City In 
writing i f /when it asserts Impossibility of p e r f o r m a n c e under this p a r a g r a p h . The City 
m a y reject the Developer 's assertion, if It finds, in writing that the condit ion(s) that the 
Deve loper asserts do not exist. 

24. Severability: If any part, term or provision of this A g r e e m e n t Is he ld by a cour t of 
c o m p e t e n t jurisdiction to b e i l legal or otherwise unen fo r ceab le , such illegality or 
unenforceabi l i ty shall not a f fec t the validity of any other part, term or provision. The 
rights of the parties shall b e cons t rued as if the part, term or provision was never part of 
the Agreement . 

25. Benefits: The benefits of this A g r e e m e n t to the Deve lope r are personal a n d m a y 
not b e ass igned without the express written a p p r o v a l of the City. Such a p p r o v a l m a y 
not b e unreasonably wi thheld but any u n a p p r o v e d ass ignment is vo id . 

25a . Notwithstanding the forego ing, the burdens of this A g r e e m e n t are personal 
obl igat ions of the Deve loper a n d also shall b e b ind ing on the heirs, successors a n d 
assigns of the Deve loper a n d shall b e a covenant (s ) running with the Property. 

25b. There is no prohibit ion o n the right of the City to assign its rights under this 
Ag reemen t . 

25c. Upon written request from the Deve lope r the City shall expressly re lease the original 
Developer 's G u a r a n t e e a n d / o r con t rac t obl igat ions if it a c c e p t s new security from a n y 
deve lope r or lender w h o obta ins the Property, however , no other a c t of the City shall 
const i tute a release of the original Deve lope r from his liability under this A g r e e m e n t . 

25d. W h e n the City has issued its A c c e p t a n c e regard ing the Improvements, the City 
ag rees to state the same in writing, with app rop r ia te a c k n o w l e d g m e n t s . 
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25e. The City shall sign a re lease only after all warranty per iods, as e x t e n d e d by 
lit igation, repair or al terat ion work, h a v e exp i red . 

26. Notice: A n y not ice required or permi t ted by this A g r e e m e n t shall b e d e e m e d 
ef fect ive two c a l e n d a r days af ter depos i t with the United States Postal Service, first 
class, pos tage p repa id a n d add ressed as follows: 

If to Deve loper : John Davis/ Golden Eagle GJ Invetsm^ N a m e / D e v e l o p e r / C o m p a n y 

If to City: 

C C : 

2350 G Rd. 
attn: Kim Kerk 
Grand Junction, C O 81505 
970-255-8853x130 
970-245-1452 
kkerk@bluestarindustries.com 

Off ice of the Ci ty At torney 
250 North 5th Street 

G r a n d Junct ion, C O 81501 

Public Works & Planning Depa r tmen t 

250 North 5 t h Street 

G r a n d Junct ion , C O 81501 

Address (Street a n d Mail ing) 

Address (cont inued) 

City, State & Zip C o d e 

Te lephone N u m b e r 

Fax N u m b e r 

E-mail Address 

27. Recordation: Deve lope r shall p a y the costs to reco rd a m e m o r a n d u m of this 
A g r e e m e n t (Exhibit D) in the records of the M e s a C o u n t y Clerk a n d R e c o r d e r s Of f ice . 
The Deve loper may, at his/her/its opt ion record the entire a g r e e m e n t . 

28. Immunity: Nothing c o n t a i n e d in this A g r e e m e n t constitutes a wa iver of the City's 
sovereign or other immunity under any a p p l i c a b l e law. 

29. Personal Jurisdiction and Venue: Personal jurisdiction a n d v e n u e for any ac t i on 
c o m m e n c e d by either party to this A g r e e m e n t whe ther arising out of or relating to the 
Agreemen t , the G u a r a n t e e , the M a i n t e n a n c e G u a r a n t e e or a n y a c t i o n b a s e d arising 
out of or under this A g r e e m e n t shall b e d e e m e d to b e proper only if such ac t i on is 
c o m m e n c e d in M e s a Coun ty , C o l o r a d o . 

29a. The Deve lope r expressly wa ives his/her/its right to bring such ac t i on in or to remove 
such ac t i on to any other cour t whe ther state or federa l . 

30. Liability before Acceptance: The City shall h a v e no responsibility or liability with 
respect to any street or other Improvement(s), notwi thstanding the use of the same by 
the publ ic , unless the street or other Improvement shall h a v e r e c e i v e d A c c e p t a n c e by 
the City. 

30a. If the City allows a street to b e cons t ruc ted In stages, the Deve lope r of the first 
one-hal f street o p e n e d for traffic shall const ruct the a d j a c e n t curb , gutter a n d sidewalk 
in the s tandard locat ion a n d shall construct the requi red width of p a v e m e n t from the 
e d g e of gutter on the side of the street nearest the proper ty to e n a b l e a n initial two-
w a y traffic opera t ion without on-street park ing. 
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30b. Deve lope r shai! a lso construct a n d p a y for end-transit ions, in iersecnon 
d r a i n a g e facilities a n d adjustments to existing utilmes necessary to o p e n rne s ~ 

30c . The C'ty shai! not Issue its written A c c e p t a n c e with rega rd to any Improvement s< 
i n c u d n g any street, storm d r a i n a g e f a c l t y , sewer, wa te r facility or other required 
mprovemen t i s i , until the Deve loper : 

. , . \s es to The City Engineer as-bu ' t drawings n rep roduc ib le form, b lue ne 
s t a m p e d a n d sea ied by a professional eng ineer a n d in c o m p u t e r disk form a n d c o p : _ 
of results of all construct ion cont ro l tests requi red by Ci ty s p e c ' f l c a t ; c n ; 
(li) provides written e v i d e n c e to the City Engineer under s'gnature of a qual i f ied ex; - * 
that the ear th, soils, iands a n d surfaces u p o n in a n d under wh i ch the Improvement (si 
h a v e b e e n cons t ruc ted or w h i c h a re necessary for the mprovements are free from 
tox ; c, hazardous a n d other regusated substances or ma te r ' a s; 
(iii) provides written e v i d e n c e to he City At torney that the tt.e to lands unde ry ing the 
Improvements a re free a n d c iea r from ail liens a n d e n c u m b r a n c e s , e x c e p t those Items 
a n d e n c u m b r a n c e s wh ich m a y b e a p p r o v e d in writing by the Ci ty At torney; a n d 
(iv) provides written e v i d e n c e , cert i f ied by the Developer 's eng ineer , that the work was 
systematical ly i nspec ted a n d tested a n d that the materials a n d the c o m p a c t on of the 
materials that a re required : o b e c o m p a c t e d , w e r e in c o n f o r m a n c e with City-
a p p r o v e d plans a n d speci f icat ions. 

By: 

Developer 's Signature D a t e 

Developer 's N a m e : John Davis/ M a n a g e r 

C o r p o r a t e Attest: 

N a m e 

C O T G *d c 
25- : i ' :o-- 5th S e 

G 



Type legal description below. 

EXHIBIT A 

LEGAL DESCRIPTION OF PROPERTY: 
The E 1/4 SE 1/4 S6 1/4 NW 1/4 of Section te, Township 1 South, Range 1 East of the Ute Meridian 

Mesa County, Colorado. 
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EXHIBIT B 

IMPROVEMENTS COST ESTIMATE 

DATE: 12-Jan-12 ! 
DEVELOPMENT N Cameck SubdMsion , \f 
LOCATION: 3040 P 1fl Rd. GJ, CO O A v / J ^ R<4.V/. V 
PRINTED NAME 0 Kim Kerk, Development Supervisor " > 

item# item Description Unit Quantity [ Unit 
I Price 

Extended 
Price 

A. SANITARY SEWER 

1 " PVC Sanitary Sewer Main LF 

2 " PVC Sanitary Sewer Main LF 

3 " PVC Sanitary Sewer Main LF 
4 Sewer Services EA or LF 
5 Sanitary Sewer Manhole EA 
6 Sanitary Sewer Drop Manhole EA 
7 Connection to Existing Sewer EA 
8 Concrete Encasement LF 

Subtotal Part A Sanitary Sewer $ 
i ! t 

B. DOMESTIC WATER i I 1 

1 "PVCWaier Main 1 
L F i i 

2 "PVC Water Main t ' ' 
LF ] | 

3 "PVC Water Main ! 1 1 
LF i 

4 " Gatevalve EA j 
5 * Gatevalve EA ! i i 
6 " Gatevaive EA { 
7 Water Services EA or LF \ \ 

8 Connect to Existing Water Line EA j \ 
9 F!re Hydrant with Valve EA i 

i i j 10 | Unity Adjustments EA j 
11 iBIowotf EA j ' , 

1 

i ! 

S u b t o t a l P a r t B - D o m e s t i c W a t e r 

! 
• . 1 
• % 

f r * — t 

C1 S T R E E T S ) i_ 
! i ; : 

i_ 
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Sheet2 

1 ° PVC Utility/Irrigation sleeves LF 
2 " PVC Utility/Irrigation sleeves LF 
3 Reconditioning SY 
4 Aggregate Base Course (class 3) TN 
5 Aggregate Base Course (Class 6) TN 
6 Aggregate Base Course (Class 6) Ton 
7 Mot Bituminous Paving, Grading TN 

8 Hot Bituminous Pavinq, Grading (_" thick) SY 

9 Hot Bituminous Pavinq, Patchinq ( " Thick) SY 
10 Geotextile SY 
11 Concrete Curb ( " Wide by " High) LF 
12 Concrete Curb and Gutter (2' wide) LF 
13 Concrete Curb and Gutter (1.5' wide) LF 

14 
Monolithc, Vertical Curb, Gutter and Sidewalk 
(7 Wide) LF 

15 
Drtve Over Curb, Gutter, and Sidewalk (O'-O" 
Wide) LF 

16 Concrete Sidewalk ( 1 Wide) LF 

17 
Concrete Gutter and Driveway Section ( " 
Thick) SY 

18 Concrete Drainage Pan (_' Wide, 0 Thick) LF 
19 Concrete Corner Fillet SY 
20 Concrete Curb Ramp SY 
21 Complete Concrete Corner SY 
22 Concrete Driveway (_ " Thick) SY 
23 Driveway/Concrete Repair SY repair $ 550.00 
24 Retaining Wails LF 
25 Street Signs EA 
26 Striping (New. Remove/Replace) LF 
27 Street Lights EA 
28 Signal Construction or Reconstruction LS 
29 Flowable Fill CY 
30 Sleeves. ", PVC LF 

C2 BRIDGES 

1 Box Culvert Pre-Cast LS 
2 Box Culvert Cast-in-Place LS 
3 Wlngwails LS 
4 Parapet Wall LS 
5 Railing (handrail, guardrail) LS 

Subtotal Part C - Streets and Bridges $ 550.00 

D1 EARTHWORK 

»'Jage 2 
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1 Mobilization LS 
2 Clearing and Grubbing AC or LS 
3 Unclassified Excavation CY 
4 Unclassified Embankment CY 
5 Silt Fencing LF 
6 Watering (Dust Control) AC or LS 

02 REMOVALS AND RESETTING 

1 Removal of Asphalt SY 
2 Removal of Miscellaneous Concrete SY 
3 Remove Curb and Gutter LF 
4 Traffic Control (asphalt) LS 
5 Mobilization (asphalt) LS 
6 Remove Signs EA 
7 Remove Fence LF 
8 Adjust Manhole EA 
9 Adjust Vatvebox EA 
10 Relocate or Adjust Utilities LS 

03 SEEDING AND SOIL RETENTION 

1 Sod SF 
2 Seeding (Native) SF 
3 Seeding (Bluegrassyiawn) SYorAC 
4 Hydraulic Seed (Tract A-detention pond) SF $ 1,100.00 
5 Soil Retention Blanket SY 

04 STORM DRAINAGE FACILITIES 

1 
Finish Grading (incl. Channels, Swales, and 
Ponds) CY 

2 Storm Drain Pipe LF 
3 Storm Drain Pipe LF 
4 Storm Drain Pipe LF 
5 " Storm Drain Pipe LF 
6 • Storm Drain Pipe LF 
7 " Flared End Section EA 
8 " Flared End Section EA 
9 48' Storm Drain Manhole EA 
10 60* Storm Drain Manhole EA 
11 72" Storm Drain Manhole EA 
12 Manhole with Box Base EA 
13 Connection to Existing MH EA 
14 Single Curb Opening Storm Drain iniet EA 
15 Double Curb Opening Storm Drain Inlet EA 

Page 3 



Sheet2 

16 Area Storm Drain inlet EA • i 

17 Detention Area Outlet structure EA f 
18 Rip-Rap D 5 0 = " CY j 

19 Sidewalk Trough Drain EA 
20 Pump Systems including Electrical L S 

Subtotal Part D - Grading and C irainage $ 1,100.00 

E1 IRRIGATION 

1 Connect to Existing Pipe LS 
2 * Irrigation Pipe LF 
3 Irrigation Pipe LF 
4 Fittings and Valves LS 
5 Services EA 
6 Pump System/Concrete VauitAVood Shed LS $ 8.200.00 
7 Irrigation Structure EA $ 3,600.00 
8 Vacuum Relief and/or Air Release Valve EA 

E2 LANDSCAPING 

1 Design/Architecture LS 
2 Earthwork CY 
3 Hardscape Features LS 

4 
Plant Material & Planting: West Comer 
Entrance LS 

1 
j $1,000.00 

5 Irrigation System 
Detention 
Pond 

» —• 

$ 3.300.00 
6 Curbing LF 
7 Retaining Wails & Structures LS : ' 
8 1 Year Maintenance Agrmnt. L S ! ; 
9 Topsoil & Seeding Detention Pond CY j | $ 1,100.00 

I j 
i I I 

E Subtotal Part E - Landscaping and Irrigation ! $ 17,200.00 
I f 

F. Miscellaneous Items — , _ , 1 

i ' ! 
1 Construction staking/surveying OL 1 - - 1 i 

* 1 - . i 
2 Developer's inspection Costs I • | ' 

% ! j ' 
% :- ' i 

i . <. * — ....... 
3 Genera! cortsloiction supervsr 

I • | ' 
% ! j ' 
% :- ' i 

i . <. * — ....... 4 Quality control testing % i . ~ :o ! ! 
5 Construction Traffic Control ! ! 

% j : ! 
6 Cty Inspection Fees % 1 0.50% ' \ 
7 As-buiiis % ' ' f — ' 

I . t 
• - 1 • - 1 

i : * 
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E Subtotal Part F - Miscellaneous Items $ 

G. ~_ COST SUMMARY (parts a thru f) $ 18,850~00 

' " 1 Total Improvement Costs 
— 

$18,850.00 

Zl 2 City Security (20%) — ._ - - - - -
$ 3,770.00 

3 Total Guarantee Amount 
— . .. 

$22,620~00 

NOTES 
1. All prices shall be for Hems complete in place and accepted. 
2. All pipe prices shall include excavation, pipe, bedding, backnii, and compaction. 
3. Water main shall Include pipe, excavation, bedding, backfill, bends, and appurtenances not 

itemized elsewhere. 
regate Base Course where required by the drawings. 4. All concrete items shall Include 

5. Fill In the pipe type for 
6. Reconditioning shall be 
7. Units can be changed Jf 
8. Additional lines or items 

e înd sleeves. 
to at least 6" outside of back of walk on both sides. 

, simply annotate what js used, 
addedas needed. 

Signature of Developer (Date 
(If corporation, to be signed by President and attested 
l ° by Secretary together with the corporate sea s.) 

estimated costs and time schedule shown above and, based on the 
itted to date and the current cost of construction, I take no 

Date 

Date 
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Statement of Authority 

The undeisigned hereby executes this Statement of Authority, pursuant to the provisions of Section 38-30-172, 
C.R.S.. onbehalf of Golden Eagle GJ Investments, LLC, an entity other than an individual, capable of holding 
title to real property ("Entity"), and states as follows: 

1. The Entity is a Limited Liability Company formed and existing under the laws of the following 
governmental authority: State of Colorado. 
(state the type of entity and the state, country or other governmental authority under whose laws it was formed Example a Limited Liability 
Company formed and existing under the laws of Colorado1 

2. If formed under a governmental authority other than the State of Colorado, state the name under which the 
Entity has filed with the Colorado Secretary of State. N/A 

3. The Entity's mailing address is: 2350 G Rd. Grand Junction, CO 81505. 

4. The name of the person or persons, or the position or positions, of the Entity authorized to execute 
instruments on behalf of the Entity to convey, encumber or otherwise affect the title to real property is/are: 
John Davis, Managing Member. 
1-3 If ALL names or positions provided here are required for authority, please check this box. If box is not checked, 
then only one of the names or positions provided is necessary for execution of instruments on Entity's behalf. 

5. The limitations upon the authority of the person or persons named above to bind the Entity are as follows: 
None 

(if no limitations insert "lONE"' 

6. Other matters cmcerning the manner in which the Entity deals with any interests) in real property are: 
None. 

> i f none insert "NONE" i 

This Statement of Authority amends or replaces any prior Statement of Authority executed on behalf of the 
Entity. 

EXECUTED thisr^XfJ day of UfXHUCi I 1 2 

ENTITY: GOI^EN EAGT^i3m^STMENT§, LLC, a Colorado limited liability company 

BY: ft" 
}dhn Davis, Managing Member 

STATE OF COLORADO ) 
) ss. 

COUNTY OF MESA ) 

The foregoing instrument was acknowledged before me tiiis/ X ^ day of ^/d^Lt i k l t / , 
2012, by Golden Eagle GJ Investments, LLC, a Colorado limited liability company, by Johrvl̂ avis. Managing 
member. ••) y 

Witness myJjtf3|5r5S&^al Wal. / / / ' t-^C' 

C_. Ntffary Public 

My Commission Expires 041148014 



Developer: Golden Eagle GJ Invetsments. LLC 

Date: 01/17/2012 

Name (printed): John Davis " t,/C^Z^T-

^' &hJtwient of 3^^°^ 
Corporate ***t>4: 

Name Date 

City of Grand Junction 
250 North Fifth Street 
Grand Junction, CO 81501 
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RECEPTION #: 2600292, BK 5259 
PG 426 02/13/2012 at 10:56:48 AM 
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Sheila Reiner, Mesa County, CO 
CLERK AND RECORDER 

Eagle GJ Investments, LLC, hereinafter referred to as the Grantor, a Colorado limited liability ! 
; company, whose address is 2350 G Road, Grand Junction, County of Mesa, State of Colorado I 
\ and the Public Trustee of the County of Mesa, State of Colorado, ; 

Witness that the Grantor, to secure its obligations under that certain Development j 
Improvements Agreement dated 1/26/12, Grand Junction Public Works and Planning File # FP-

i 2006-016 (Agreement), in the principle sum of Twenty-Two Thousand Six Hundred and Twenty j 
j and 00/100 Dollars ($22,620.00), hereinafter referred to as the Secured Obligations, payable / I 
\ owing to the Beneficiary, the City of Grand Junction, whose address is 250 North 5lh Street, 
j Grand Junction, State of Colorado, does hereby grant and convey unto said Public Trustee the 
j following described property situate in the County of Mesa in the State of Colorado, to wit: j 

j TO HAVE AND TO HOLD the same, together with all appurtenances, in trust nevertheless, in 
j case of default on the obligations in the Agreement, or any part thereof, or in the performance of 
j any covenants hereinafter set forth, then the Beneficiary may demand the property be sold by 
! filing a notice of election and demand for sale with the Public Trustee. The Public Trustee shall 
\ mail and publish a combined notice of sale and grantor's rights in compliance with Colorado law. 
j Such legal notice is to be published as required by law in a newspaper in the county or counties 
1 where the property is located. A copy of the combined notice shall be mailed to all persons 
j entitled to receive notice as required by law. It shall then be lawful for the Public Trustee to sell 
] the property at auction for cash, at any proper place designated in the notice of sale. Out of the 
i proceeds of the sale the Trustee shall retain or pay first all fees, charges and costs and all moneys 
;! advanced for taxes, insurance and assessments, or on any prior encumbrance, with interest 
j thereon, and pay the principle sum above referenced to the Beneficiary, rendering the overplus, if 
I any, to the Grantor; and the Trustee shall execute and deliver to the purchaser a confirmation 
\ deed to the property no later than nine days after the date of sale, or if later, the expiration of all 
\ redemption periods and the receipt by the Trustee of all statuary fees and costs. The Beneficiary 
j may purchase the property or any part thereof at such sale. 

I The Grantor covenants that at the time of the delivery of these presents, Grantor is seized of 
«the property in fee simple, and that the property is free of encumbrances. 

j The Grantor also covenants that the Grantor will keep all buildings, whether now existing 
j or hereafter constructed, insured with a company approved by the Beneficiary for fire and j 
j extended coverage in an amount equal to the Secured Obligations with loss payable to the ! 
Beneficiary, will deliver a copy of the policy to the beneficiary and will pay all taxes and 
I assessments against the property and amounts due on prior encumbrances. If Grantor fails to pay ! 
i insurance premiums, taxes and amounts due on prior encumbrances, the Beneficiary may pay the j 
! same and all amounts shall become additional indebtedness due hereunder; and in the case of 
\ foreclosure, the Grantor will pay attorney's fees of $1,500.00 for in-house counsel, or the total 
j reasonable attorney's fees charged to Beneficiary by contracted counsel. • 

Should the Beneficiary be made a party to any action affecting this deed of trust or the 
j title to the property the Grantor agrees that all court costs and reasonable attorney's fees shall 
• become additional indebtedness due hereunder; and the Grantor does hereby waive and release 
\ all claims in the property of a homestead exemption or other exemption now or hereafter 

Lot 8, Cameck Subdivision 

and 

Lot 9, Cameck Subdivision 

! provided by law. 

i 1 i 



j If all or any part of the property or an interest therein is sold or transferred by the Grantor 
j without Beneficiary's prior written consent excluding (a) the creation of a lien or encumbrance 
subordinate to this Deed of Trust, (b) the creation of a purchase money security interest for 
household appliances, (c) a transfer by devise, descent or by operation of law upon the death of a 
joint tenant, of (d) the grant of any leasehold interest of three years or less not containing an 
option to purchase, Beneficiary may, at Beneficiary's option, declare all the sums secured by this 
Deed of Trust to be immediately due and payable. Beneficiary shall have waived such option to 
accelerate if, prior to the sale or transfer, Beneficiary and the person to whom the property is to 
be sold or transferred reach agreement in writing that such person will assume all obligations 
contained in the Agreement secured hereby. 

! It is agreed that in the case of default of the Grantor on any of the obligations under the [ 
| Agreement or a breach of any of the covenants herein, then the Secured Obligations may at the 
j option of the Beneficiary become due and payable at once, anything in the Agreement to the j 
| contrary notwithstanding, and possession of the property will thereupon be delivered to the 
i Beneficiary, and on failure to deliver such possession the Beneficiary shall be entitled to a f 
I receiver for the property, who may be appointed by any court of competent jurisdiction. > 
I 

! Grantor will continuously maintain its existence as a Colorado limited liability corporation j 
\ as currently constituted. } 

Grantor shall furnish to the Beneficiary copies of all lease forms to be used to lease any < 
"• portion of the Secured Property. No such lease form shall be effective without the prior written i 
j consent of Beneficiary. Such approval shall not be unreasonably withheld. • 
^ I 
; All the covenants herein shall be binding upon the respective heirs, personal i 
• representatives, successors and assigns of the parties hereto. 
I i 
"i Executed the day and year first above written. j 
} 

j GRANTOR: 

; Golden Eagle GJ IptySstments LLC, a Colorado limited 
liability corporation; 

Printed name: L> J f i l w d)d U/ S 

COUNTY OF MESA ) 
; ) SS 

I STATE OF COLORADO ) 

/tf. j 
The foregoing instrument was subscribed and sworn to before me this (Q day of; 

, 2012 bv L • CLh n yb&QlS 

04/14/2014 



Statement of Authority 

The undeisigned hereby executes this Statement o f Authority, pursuant to the provisions o f Section 38-30-172, 
C.R. S., on behalf o f Golden Eagle GJ Investments, L L C , an entity other than an individual, capable o f holding 
title to real property ("Entity"), and states as follows: 

1. The Entity is a Limited Liabil i ty Company formed and existing under the laws of the following 
governmental authority: State o f Colorado. 
(state the type ofentityandthe state, country or other governmental authority under whose laws it was formed Example a Limited Liability 
Company formed and existing under the laws of Colorado) 

2. If formed under a governmental authority other than the State o f Colorado, state the name under which the 
Entity has filed with the Colorado Secretary of State. N / A 

3. The Entity's mail ing address is: 2350 G R d . Grand Junction, C O 81505. 

4. The name of the person or persons, or the position or positions, o f the Entity authorized to execute 
instruments on behalf of the Entity to convey, encumber or otherwise affect the title to real property is/are: 
John Davis, Managing Member. 

C-1 If A L L names or positions provided here are required for authority, please check this box. If box is not checked, 
then only one of the names or positions provided is necessary for execution of instruments on Entity's behalf. 

5. The limitations upon the authority of the person or persons named above to bind the Entity are as follows: 
None 

(if no limitations insert "NONE") 

6. Other matters concerning the manner in which the Entity deals with any interests) in real property are: 
None. 

(if none insert "NONE") 

This Statement of Authority amends or replaces any prior Statement o f Authority executed on behalf of the 
Entity. 

E X E C U T E D this f ( ^ ~ day of ^SfU^XU .2012. 

E N T I T Y : G O l D E N E A G L E GJ I N V E S T M E N T S , L L C , a Colorado limited liability company 

B Y : ^ 
John Davis, Managing Member 

S T A T E O F C O L O R A D O ) 
) ss. 

C O U N T Y O F M E S A ) 

The foregoing instrument was acknowledged before me this day 0 f J^pj^fUd C\J , 
2012, by Golden Eagle GJ Investments, L L C , a Colorado limited liability company, by JohnflJavis, Managing 
member. 

Witness myjf6£Btf5K3tl seal 
M y con 

:pires 04/14/2014 
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| MESA 
'COUNTY 

Sheila Reiner 
Clerk and Recorder 
544 Rood Ave 
Grand Junction, CO 81501 
(970)-244-1679 

Mailing Address: 
P.O.BOX 20,000-5007 
Grand Junction, CO 81502 
(970)-244-1679 

Transaction #: 130043 
Receipt #: 2012024843 

Cashier Date. 02/13/2012 10:56:49 AM 

Print Date: 
02/13/2012 10:56:50 

AM 

www.mesacounty.us 

Customer Information Transaction Information Payment Summary 
(CITYOFGJ) CITY OF GRAND JCT 

COM DEVELOP 
250N5TH ST 
GRAND JCT, CO 81501 
Escrow Balance: $81.00 

DateReceived: 02/13/2012 
0 „ , Over The Source Code:,, Counter 
n . „ , Over The Return Code:,, Counter 
Trans Type: Recording 

Total Fees $27.00 
Total Payments $27.00 

2 Payments POMJLU^ S^to^Cs^ 

! 
mh 
3- CHECK 2055 

$16.00 

lEli. ESCROW (j^l^nS^dCoU^j^JUaSx. m £J.COS£A^ H^n^A^llfBi 
'O. ' 

2 Recorded Items 

Ml (TD1 DEED OF TRUST 
BK/PG: 5259/426 Reception Number:2600292 
Date:02/13/2012 10:56:48 AM 
From: To: 

Recording @ $10 per page $1 Surcharge 2 $16.00 
• *| 

iBLJ (RED REL 
BK/PG: 5259/428 Reception Number:2600293 
Date .02/13/201210:56:48 AM 
From: To: 

Recording @ $10 per page $1 Surcharge 1 $11.00 

0 Search Items 

0 Miscellaneous Items 

file://C:\Program Files\RecordingModule\default.htm m/nnm? 

http://www.mesacounty.us
file://C:/Program
file://Files/RecordingModule/default.htm


RECEPTION #: 2598924, BK 5253 
PG 613 01 30 2012 at 03:41:21 PM. 
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Sheila Reiner. Mesa County, CO 
CLERK AND RECORDER 

City of G r a n d Junct ion 

Pub' ic Works a n d Planning Depar tmen* 

Fiie Number : FP-2006-0U 

RECORDING MEMORANDUM 
Exhibit D 

This memorandum relates io a n d confirms that cer ta in Deve lopmen t Improvements 
Agreement a n d / o r Ma in tenance G u a r a n t e e conce rn ing land in M e s a County , Co .o rado . 
s by a n d be tween Golden Eagle GJ Investments, LLC/ John Davis (Developer) a n d the City 
of G r a n d Junct 'on (City) pertaining to Cameck Subdivision (Project), 
o c a t e d at 3048 D 112 Rd. Grand Junction, C O 81504 

The Deve oper of the Project was required by law to insta'l a n d construct cer ta in publ ic a n d 
private improvements, Ihe comp le t ion of w h i c h was gua ran teed by a Deve lopment 
Improvements Agreement a n d / o r M a i n t e n a n c e G u a r a n t e e . The Project s required to b e 
constructed in a c c o r d a n c e with the app rova l by the City pursuant to a n d in a c c o r d a n c e 
with the Zon'ng a n d Deve lopment C o d e all as more fully de ta i led a n d desc r ibed ; n City of 
G r a n d Junct ion deve lopmen l file number FP-2006-016 

The Deve loper a n d the City of G r a n d Junct ion by a n d through the signatures ot the 
undersigned h a v e determined a n d a g r e e d to the type, qua ' t y a n d amount ot mprovements 
required and /o r necess i ta ted by the app rova l of the Projec a n d that the improvements are 
guaran teed by a n d through he D e v e o p m e n t i m p r o v e m e n t Agreement a n d /or 
Ma in tenance Gua ran tee . Furthermore, the D e v e oper a n d the C'ty a g r e e that the 
Development Improvements A g r e e m e n a n d / o r M a ' n t e n a n c e G u a r a n t e e are con t rac tua l in 
nature a n d that the obligations under he D e v e ' o p m e n provements Ag reemen t and /o r 
Ma in tenance G u a r a n t e e sha not b e ass 'gned e x c e p as p rov 'ded in the a g r e e m e n t s ; . 

By virtue of this notice being recorded in the land records of the Mesa County Clerk and 
Recorder, subsequent owners and/or those that claim by, through or under the Deveiope a:e 
on notice of the Developer's obligations under the agreement(s). 

NOW THEREFORE the 
and rep esen g by 
memor ia ize he e a 
Agreement a d o 

DEVELOPER: 

e v e o p e a n d a , of f ic 'a of the C ' * , o i Gra< d « •• c. los i, b 
e : , i g n a - ies tt at they possess s ••••cie».' auttsoil!.-, d o ne e;.-» 

; igh ! s • u,d obl igat ions c o n t a i n e d "n she D e , e o : . - .ens p> 
e; ia c e C a a tee h e n charac te r i zed . 

assess 

e e 



Recording Fee 
Date January 30,2012 

Plan File No. FP-2006-016 

Project Name Cameck Subdivision 

Project Location 450 Davis Road 

Purpose of DIA Public and private improvements 

Payee Name Golden Eagle GJ Investments, LLC/John Davis 

Payee Mailing Address 2350 G Road 

Payee City, State Zip Code Grand Junction, CO 81505 

Payee Telephone No. (970) 255-8853 x130 

DIA Completion Date 2/1/2013 

Project Planner Scott Peterson 

Project Engineer Rick Dorris 

A C C O U N T I N G I N F O R M A T I O N 
AMOUNT DATE REFERENCE 

(Cash or Check) 

RECORDING FEE COLLECTED $ 22.00 01/30/12 Cash 

RECORDING FEE FOR RECORDING 
RECORDING MEMORANDUM $ 11.00 01/30/12 

RECORDING FEE FOR RECORDING 
RELEASE OF RECORDING 

MEMORANDUM 
$ 

BALANCE $ 11.00 

Recording Fee Account No. Mesa County Clerk Escrow Account 
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i MESA 
'COUNTY 

Sheila Reiner 
Clerk and Recorder 
544 Rood Ave 
Grand Junction, CO 81501 
(970)-244-1679 

Mailing Address: 
P.O.BOX 20,000-5007 
Grand Junction, CO 81502 
(970)-244-1679 

Print Date: 
01/30/2012 3:48:31 PM 

Transaction #: 129141 
Receipt #: 2012023979 

Cashier Date: 01/30/2012 3:41:35 PM 

www.mesacounty.us 

Customer Information Transaction Information Payment Summary 
(CITYOFGJ) CITY OF GRAND JCT 

COM DEVELOP 
250N5THST 
GRAND JCT, CO 81501 
Escrow Balance: $92.00 

DateReceived: 01/30/2012 
c , Over The Source Code:,-, Counter 

Return C o d e . r

0 v e r

t

T h e 

Counter 
Trans Type: Recording 

Total Fees $11.00 
Total Payments $22.00 
Escrow Deposit $11.00 

1 Payments 

$22.00 m CASH $22.00 

Escrow Deposit 11 $11.00 

1 Recorded Items C&MIUC^ UJJ^U Co*-- 1 0 7 

W24 
(MEMO) MEMORANDUM 

BK/PG: 5253/613 Reception Number. 2598924 
Date .01/30/2012 3:41:21 PM 
From: To: 

Recording @ $ 10 per page $1 Surcharge 1 $11.00 

0 Search Items 

0 Miscellaneous Items 
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Grand (unction 
^ — C O L O R A D O 

PUBLIC WORKS, 
UTILITIES & PLANNING 

January 18, 2013 

Golden Eagle GJ Investments, LLC 
Attn: Kim Kerk 
2350 G Road 
Grand Junction, CO 81505 

RE: Notice of Final Acceptance 
Project Name: Cameck Subdivision 
Plan Number: FP-2006-016 
DIA Number: DIA-2012-105 

The City has conducted a warranty inspection of the Project and any needed follow-up inspections. The 
public infrastructure improvements have been found to be in satisfactory condition. All requirements for Final 
Acceptance of the Project have been fulfilled. The Developer's warranty obligations, for all materials and 
workmanship, have concluded and are hereby released. 

The following public improvements are accepted for future maintenance by the City: 

Public streets: 
All public streets as shown on the project plan. 

Storm drainage system: 
All storm drain pipes within ROW. 

Water distribution system: 
N/A. All water mains are within Clifton Water jurisdiction. 

Sanitary sewer: 
All sewer mains and manholes within public ROW. 

The City Planner will release the Development Improvements Agreement, the Maintenance Agreement and 
any financial security attached to the project. 

Rick Dorris, P E , CFM 
Development Engineer 

EC: Mark Barslund, Development Inspector 
Scott Peterson, Senior Planner 
Leslie Ankrum, Senior Administrative Assistant 
Larry Brown, Waste Water Maintenance Supervisor 
Dan Thome, Streets Supervisor 
Darren Starr, Streets Manager 
Dave Reinertsen, Clifton Water 

250 NORTH 5TH STREET, GRAND JUNCTION, CO 81501 P: (970) 244-1501 F: (970) 256-4031 www.gjcity.org 

http://www.gjcity.org
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Sheila Reiner, Mesa County, CO 
CLERK AND RECORDER 

Original Note and Deed of Trust Returned to: 

WHEN RECORDED RETURN TO: 

Prepared by: 

Golden Eagle GJ Investments, LLC, 2350 G Road, Cirand Junction, 
Colorado, 81506 
Shelly S. Dackonish, Sr. Staff Attorney, City of Grand Junction 
250 N. 5 lh St., Grand Junction, CO 81501 (970) 256-4042 
Shelly S. Dackonish, Sr. Staff Attorney, City of Grand Junction 
250 N. 5th St., Grand Junction, CO 81501 (970) 256-4042 

REQUEST FOR FULL X PARTIAL [ 

RELEASE OF DEED OF TRUST AND RELEASE BY HOLDER OF EVIDENCE OF PERFORMANCE OBLIGATION 
WITH EVIDENCE OF PERFORMANCE OBLIGATION PURSUANT TO §38-39-102(5), COLORADO REVISED 
STATUTES 

January 29. 2013 Date 
Golden Eagle GJ Investments. LLC Original Grantor 
2350 G Road. Grand Junction. Colorado Current Address of Original Grantor, Assuming 

• Party or Current Owner 
J Check here if current address is unknown 

City of Grand Junction Original Beneficiary 
February 6.2012 Date of Deed of Trust 
February 13. 2012 Date of Recording of Deed of Trust 
Mesa County Book 5259 Page 426 Reception #2600292 Recording Information 

TO THE PUBLIC TRUSTEE OF MESA COUNTY 

PLEASE EXECUTE AND RECORD A RELEASE OF THE DEED OF TRUST DESCRIBED ABOVE. The performance 
obligation secured by the deed of trust has been fully performed and the purpose of the Deed of Trust has been fully satisfied in 
regard to the property encumbered by the Deed of Trust as described therein as to a full release. 

Pursuant to §38-39-102(5), Colorado Revised Statutes, in support of this Request for Release of Deed of Trust, the undersigned, 
as the holder of a lien that secures a performance obligation, does hereby affirm, acknowledge and swear under penalty of perjury 
as follows: 

1. The purpose of the Deed of Trust has been fully satisfied. 
2. The original evidence of the performance obligation is exhibited or produced herewith. 
3. It is the holder of the original evidence of the performance obligation. 

City of Grand Junction. 250 N. 5 t h St.. Grand Junction. Colorado 81501 
(Name and Address of the Current Holder of the evidence of the performance obligation secured by the Deed of Trust) 

Rich £nglehartt City Majg4ger. City of Grand Junction. 250 N. 5 t h St. Grand Junction. Colorado 81501 
tfame, Titlê ijjyAddrê ja t̂he Officer, Agent, or Attorney of the Holder of the evidence of the obligation secured by the Deed of Trust 

State of Colorado, County of Mesa 

The foregoing Request for Release and Affidavit and Acknowledgement was subscribed and sworn to before me this£>ffi 
2013. by Rich Englehart. 

My Commission expires: O ^ j 01 /^Q'Lt- _jAaMA/f %OaJ<U— 
(Date) Notary Puttie Witnesi Notary 

RELEASE OF DEED OF TRUST 
WHEREAS, the Grantor(s) named above, by Deed of Trust, granted certain real property described in I 

Public Trustee of the County referenced above, in the State of Colorado, to be held in trust to secure the per? 
obligation referred to therein; and 

WHEREAS, the performance obligation secured by the Deed of Trust has been fully performed and the purpose" 
Trust has been fully satisfied according to the written request of the holder of the evidence of the performance; 

NOW THEREFORE, in consideration of the premises and the payment of the statutory sum, receipt of which is hereby 
acknowledged, I, as the Public Trustee in the County named above, do hereby fully and absolutely release, cancel and forever 
discharge the Deed of Trust or that portion of the real property described above in the Deed of Trust, together with all privileges 
and appurtenances thereto belonging. 

(Public Trustee's Sea: 

Public Trustee Date 

Deputy Public Trustee Date 



CANCELLED 
AND RELEASED o RECEPTION #: 2600292, BK 5259 

PG 426 02/13/2012 at 10:56:48 AM, 
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Sheila Reiner, Mesa County, CO 
CLERK AND RECORDER JAM 3 0 2013 

THIS DEED OF TRUST is entered into this f̂  -—day of February, 2012 between Golden 
Eagle GJ Investments, L L C , hereinafter referred to as the Grantor, a Colorado limited liability 
company, whose address is 2350 G Road, Grand Junction, County of Mesa, State of Colorado 
and the Public Trustee of the County of Mesa, State of Colorado, 

Witness that the Grantor, to secure its obligations under that certain Development 
Improvements Agreement dated 1/26/12, Grand Junction Public Works and Planning File # FP-
2006-016 (Agreement), in the principle sum of Twenty-Two Thousand Six Hundred and Twenty 
and 00/100 Dollars ($22,620.00), hereinafter referred to as the Secured Obligations, payable / 
owing to the Beneficiary, the City of Grand Junction, whose address is 250 North 5 t h Street, 
Grand Junction, State of Colorado, does hereby grant and convey unto said Public Trustee the 
following described property situate in the County of Mesa in the State of Colorado, to wit: 

TO HAVE AND TO HOLD the same, together with all appurtenances, in trust nevertheless, in 
case of default on the obligations in the Agreement, or any part thereof, or in the performance of 
any covenants hereinafter set forth, then the Beneficiary may demand the property be sold by 
filing a notice of election and demand for sale with the Public Trustee. The Public Trustee shall 
mail and publish a combined notice of sale and grantor's rights in compliance with Colorado law. 
Such legal notice is to be published as required by law in a newspaper in the county or counties 
where the property is located. A copy of the combined notice shall be mailed to all persons 
entitled to receive notice as required by law. It shall then be lawful for the Public Trustee to sell 
the property at auction for cash, at any proper place designated in the notice of sale. Out of the 
proceeds of the sale the Trustee shall retain or pay first all fees, charges and costs and all moneys 
advanced for taxes, insurance and assessments, or on any prior encumbrance, with interest 
thereon, and pay the principle sum above referenced to the Beneficiary, rendering the overplus, if 
any, to the Grantor; and the Trustee shall execute and deliver to the purchaser a confirmation 
deed to the property no later than nine days after the date of sale, or if later, the expiration of all 
redemption periods and the receipt by the Trustee of all statuary fees and costs. The Beneficiary 
may purchase the property or any part thereof at such sale. 

The Grantor covenants that at the time of the delivery of these presents, Grantor is seized of 
the property in fee simple, and that the property is free of encumbrances. 

The Grantor also covenants that the Grantor will keep all buildings, whether now existing 
or hereafter constructed, insured with a company approved by the Beneficiary for fire and 
extended coverage in an amount equal to the Secured Obligations with loss payable to the 
Beneficiary, will deliver a copy of the policy to the beneficiary and will pay all taxes and 
assessments against the property and amounts due on prior encumbrances. If Grantor fails to pay 
insurance premiums, taxes and amounts due on prior encumbrances, the Beneficiary may pay the 
same and all amounts shall become additional indebtedness due hereunder; and in the case of 
foreclosure, the Grantor will pay attorney's fees of $1,500.00 for in-house counsel, or the total 
reasonable attorney's fees charged to Beneficiary by contracted counsel. 

Should the Beneficiary be made a party to any action affecting this deed of trust or the 
title to the property the Grantor agrees that all court costs and reasonable attorney's fees shall 
become additional indebtedness due hereunder; and the Grantor does hereby waive and release 
all claims in the property of a homestead exemption or other exemption now or hereafter 
provided by law. 

Lot 8, Cameck Subdivision 

and 

Lot 9, Cameck Subdivision 

l 



If all or any part of the property or an interest therein is sold or transferred by the Grantor 
without Beneficiary's prior written consent excluding (a) the creation of a lien or encumbrance 
subordinate to this Deed of Trust, (b) the creation of a purchase money security interest for 
household appliances, (c) a transfer by devise, descent or by operation of law upon the death of a 
joint tenant, of (d) the grant of any leasehold interest of three years or less not containing an 
option to purchase, Beneficiary may, at Beneficiary's option, declare all the sums secured by this 
Deed of Trust to be immediately due and payable. Beneficiary shall have waived such option to 
accelerate if, prior to the sale or transfer, Beneficiary and the person to whom the property is to 
be sold or transferred reach agreement in writing that such person will assume all obligations 
contained in the Agreement secured hereby. 

It is agreed that in the case of default of the Grantor on any of the obligations under the 
Agreement or a breach of any of the covenants herein, then the Secured Obligations may at the 
option of the Beneficiary become due and payable at once, anything in the Agreement to the 
contrary notwithstanding, and possession of the property will thereupon be delivered to the 
Beneficiary, and on failure to deliver such possession the Beneficiary shall be entitled to a 
receiver for the property, who may be appointed by any court of competent jurisdiction. 

Grantor will continuously maintain its existence as a Colorado limited liability corporation 
as currently constituted. 

Grantor shall furnish to the Beneficiary copies of all lease forms to be used to lease any 
portion of the Secured Property. No such lease form shall be effective without the prior written 
consent of Beneficiary. Such approval shall not be unreasonably withheld. 

All the covenants herein shall be binding upon the respective heirs, personal 
representatives, successors and assigns of the parties hereto. 

Executed the day and year first above written. 

GRANTOR: 

Golden Eagle GJ km 
liability corporati6rtT 

Printed name: 

itments LLC, a Colorado limited 

COUNTY OF MESA ) 
) ss 

STATE OF COLORADO ) 

The foregoing instrument was subscribed and sworn to before me this day of 

2 
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Sheila Reiner, Mesa County, CO 
CLERK AND RECORDER 

RELEASE OF RECORDING MEMORANDUM 
City of Grand Junction 

Public Works & Planning Department 
Plan: FP-2006-016 

DIA-2012-105 

This Release relates to a Recording Memorandum dated January 26, 2012, by and between Golden Eagle GJ 
Investments, LLC/John Davis, (Developer) and the City of Grand Junction, pertaining to Cameck Subdivision 
(Project), located at 3048 D Vz Road, Grand Junction, CO, recorded at Book 5253, Page 613, Mesa County 
Clerk and Recorder's Office. 

WHEREAS, the Developer has installed and constructed certain public and private improvements at and for 
the Project, which completion was guaranteed by the execution of a Development Improvements Agreement 
and/or Maintenance Guarantee and provision of a Guarantee, and; 

WHEREAS, the City of Grand Junction and other agencies possessing authority over the Project, and/or the 
improvements, have inspected the improvements and have accepted the same. 

NOW THEREFORE, officials of the City of Grand Junction, duly representing their agencies, possessing and 
representing by their signatures affixed hereto, that they possess sufficient authority to accept improvements 
and may release the Development Improvements Agreement and/or Maintenance Guarantee, pertaining to 
the improvements under their jurisdiction, do accept, sign and release said Development Improvements 
Agreement and/or Maintenance Guarantee. 

City Engineer: 

City Planner: 

Date: / ~ / j f ^ / 3 

Date: / - C j > - / 3 

In acknowledgement with the above signatures, I hereby certify that the improvements as specified in the 
Development Improvements Agreement and/or Maintenance Guarantee have been completed and accepted 
in accordance with the provisions of the Grand Junction Zoning and Development Code, and are hereby 
released, subject-to the required warranty period. 

(M^Z'LM /-/ j 
Public Works & Planning Department Date 

The foregoing instrument was executed before me this (S day of January, 2013, by Lisa Cox, of the Public 
Works & Planning Department for the City of Grand Junction, Colorado. 

Witness my hand and official seal: 

My commission expires on 8/21/2013 
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MESA 
1 COUNTY 

Sheila Reiner 
Clerk and Recorder 
200 S. Spruce St. 
Grand Junction, CO 81501 
(970)-244-1679 

Mailing Address: 
P.O.BOX 20,000-5007 
Grand Junction, CO 81502 
(970)-244-1679 

Print Date: 
01/22/2013 10:55:11 

A M 
Transaction #: 155409 
Receipt #: 2013049313 

Cashier Date: 01/22/2013 10:55:11 A M 

www.mesacounty.us 

Customer Information Transaction Information Payment Summary 
(CITYOFGJ) CITY OF GRAND JCT 

COM DEVELOP 
250 N 5TH ST 
GRAND JCT, CO 81501 
Escrow Balance: $72.00 

DateReceived: 01/22/2013 
c y-t j Over The Source Code:,-, Counter 
n . g-\ * Over The Return Code:~ Counter 
Trans Type: Recording 

Total Fees $22.00 
Total Payments $22.00 

1 Payments 
MA 
fcl ESCROW $22.00 

2 Recorded Items Q l M ^ 6 ^ u > A V a ' t 0 ^ f f - l o Q ^ - o c U - tUU*SjL tiLp-^flir KM 

(MEMO) MEMORANDUM 
BK/PG: 5420/104 Reception Number:2641373 
Date:01/22/2013 10:55:11 AM 
From: To: 

Recording @ $10 per page $1 Surcharge 1 $11.00 

SÊ I BK/PG: 5420/105 Reception Number:2641374 
LSH (MEMO) MEMORANDUM Date:01/22/2013 10:55:11 AM 
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Recording @ $10 per page $1 Surcharge 1 $11.00 
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