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LAW OFFICES OF

DUrF0RD. WILLIAMS AND MILSURN
537 ROOD AVENUE

P 0-BOx 2186

GRAND JUNCTION, COLORADO
81501

DONALD JDUrrORD AREA CODE 303

0. DALE WILLIAMS TELEPHONE 2428A34

_____

August 16, 1974
SAM P LOCKARD

Mrs. Neva Lockhart, Clerk
City of Grand Junction
Grand Junction City Hall
5th and Rood Avenue
Grand Junction, Colorado 81501

Re: Our File No. N705.A

Dear Neva:

Enclosed is the original escrow instructions and
the agreement of July 31, 1974, relating to the transaction
between the Parking Authority and Willsea.

Wan regards.

Sincerely,
II

- D. J. Dufford

DJD/sj

Enclosure
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Escrow Instructions

The u:Iders ilad Jt:or.it i th l!ni ted States Bank of Grand Junction, Grand Junction, Colorado • as EscrcwAdLnt • the ituss set forth in Leltid

ule A, to It- lie Id 1w sai Li Isa ro& egent subject to tic t airs and cendi Lions set Forth

SCHEDULE A
(liStS DEPOSITED)

1. Remittance in the amount of $53,149.55.

2. Signed copy of Agreement for Sale and Purchase of Property
(the “Agreement”) dated October 23, 1968, wherein Charles A.
Willsea and Mary Jewell Willsea are Sellers and Downtown Parking
Company, Inc. is Purchaser.

3. Memorandum Agreement dated October 23, 1968, between
Charles A. Willsea and Mary Jewell Willsea and Downtown Parking
Company, Inc.

SCHEDULE B
(SPECIAL INSTPUCTIO:;s)

I. Escrow Agent shall deposit the remittance in a passbook
savings account at the United States Bank of Grand Junction,
Colorado, as agent for the Grand Junction, Colorado, Parking 1o9—Vy3
Authority, -IRS I.D. No.

_________________,

savings acct. No. 03373CC

II. From the savings account, the Escrow Agent shall make
withdrawals in such amounts as are necessary to pay the annual
installment of principal and all accrued interest under the
Agreement and shall pay such payments to Wilisea Investment
Company by depositing all such payments to the checking account
No. 183-232—8 of Willsea Investment Company in the United
States Bank, Grand Junction, Colorado.

III. Upon payment in full of all amounts due Charles A. and
Mary Jewell Willsea, the Escrow Agent shall terminate the
savings account and any excess funds in the account as of that
time, less any escrow expenses then due, shall he remitted to
the Grand Junction, Colorado, Parking Authority.

(See No. IV on reverse side)

(TAX AID FISURAtICE IhSTnUCTIOhS)

The following instructions shall apply unless specifically deleted:

In the case of contracts for the purchase and sale of rail property, or chattel property, in which pravss ion is nade far the povucat of

toxos or lr.suracce preziwus by cericdic payments designed to sit isLe such 01)1 igations when due • it is awreed that the Escrow •gant shall

:tot estab 1 ish reser,a accounts for scicli taxes and insurance prcniaus , but the total periodic rents so paid iSa! 1 he applied first to in

terest, in accordance with the ten-s of the centract, and the balance to principal. Seller shall pay taxes and macraces wino due, ned

race eta aherefor when filed wi Ii the Escrow” Apent shall sen-c as th, basis fur the nd-hI ton of the azounts an paid to the unpaid centract

balance affect ive upon the date such evidences of paynent are filed with the Escrow Agont -
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GENERAL PROVISIONS

1. Aosigrzents of interest in the subject ratter of this escrew, and charges in instructions, shalt be binding ucon the Cscros Agent

only if in writing signed by tho parties hereto and duly filed with the Escrow Agent.

2. The Escrow Agent is instrocted to receive any pasme:it called for horeonder tendered after the due date thereof unless subsequent

to the due date end prior to t!Io receipt of such paltent the Escrow A;er.t shall have been instroctod by the party entitled to receive such

psi-meat in writing to refuse such p0:-cent.
3. Tne Eacrow Agent shall not be personally liable for any act it may do or omit to do hereunder as such agent, while acting in good

faith and in the exercise of its own best judgment, and any act done or omitted by it pursuant to the advice of its own attorneys shall be

conclusive evidence of soch good faith. -

4. The undersigned agree to pay the Escrow Agont its charges hereunder and to indemnify and hold it harmless as to any liability in

curred by reason of its having accepted the sane, or its carrying out any of the terms thereof, and to reimburse it for all its expenses,

including among other things, counsel fees and court costs incurred in connection herewith. The Escrow Agent shall have a first sad prior

lien upon all deposits made hereunder to secure the performance of said agreement of indemnity and the poywer. I of its charges and expenses.

The Escrow Agent is authorized to deduct such char6es and expenses, without previous notice • from any funds dspssited hereunder.

5. In the event of any dispute between the parties hereto as to tho facts of default, the validity or meaning 0f these instructions

or an’ other fact or eattor relating to the transaction between the parties, rite Escrow Agent shall be under no obl igation to act, except

tnt, — 0’ or o’der 0’ c. — 0” U ii at has been ..u qoately are i fred o ata cull so isfac ion .rd all sustasn —o 1131 1 V

its failure to act pending such process or court crder er indemnification. The Escrow Agent nay elect to deposit the property described

herein or so nuch thereof as remains in its hands with the District Court of the County of Mesa, State of Colorado and inter,,:cai the

parties hereto. Upon so doing, it shall be relieved of all liability under the tens hereof as to the property so deposited. In such

event, the martian hereto submit themselves to the jurisdiction of said court and do hereby appoint the Clerk of said court as their Agent

for the service of oll process in connection with such proceedings.

6. The Escrow Agtnt is authorized to adjust the last payment or other paments received under these instructions for doct,centau

stocpa 25 ?gtarorriate.

7. Escrow fees:

S50.Ofl A-J /7V
(Assigneent Pee - One Half Sottind Up Pee)

(b) Collection fee one—tenth of one pnrrent of paymntc
(Reserve Accounts — 25 Additional Per Fa’moat Each Account)

(c) Closing foe $25.00

IN h!tESS iFiERidF the undersignod have hereunto affixed their signatures as of the date first above written.

July 1, 1974
Date

IV. The Escrow Agent shall pay to the Authority all interest which
accrues on the above described savings account, which interest shall
ha paid to the City not more than semi—annually, as requested in
writing by the City. No withdrawals may be made from the principal
of the savings account, as originally established, until the amount
due Charles A. and Mary Jewell Willsea under the Agreement of
October 23, 1968, is paid in full.

(a) Setting up fee

GRAND JUNCTION, CQIfJyWO, PARKING AUTHORITY

3

ATTEST:
Ad Cr e 5 1-

________

—

—SeefS tary

Accepted

S

Address

! 4LSS
Charles A. ¶‘:illsea

Address

< Z&I %°% i’)
t ewe Wilisea

UNITED STATES ?A’K OF GR4D JUNCTION
Escrow Agenj

/1 7/—
//L&1 \1(jBy

‘7Kcts
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A G R E E 14 E N T

AGREEMENT, mdc as of July 31, 1974, ainng OmRLES

A. t’IILLSEA and MARY JEWELL WILLSEA (“Wiliseas”), ThE GRAND

JUNCTION, COLORADO, PARKING AUTHORITY (“Authority”) and DOWbZTO’Th

PARKING COMPANY, INC. (“Downtown”).

A. On December 23, 1968, Dot•rntown and Willseas

entered into an instrument entitled “Agreement for Sale and

Purchase of Proparty” (herein the “willsea Contract”), wherein

Wiliseas agrezd to sell to Downtown Lots 17 to 28, inclusive,

in Block 118 in the City of Grand Junction.

B. The Wilisea Contract is the subject of an escrow

transaction with the United States Bank of Grand Junction,

Colorado, as Escrow Agent, under which the Escrow Agent is

holding a Warranty Deed and other documents to be delivered

to Downtown when the full purchase price required under the

Willsea Contract is paid.

C. Downtown has agreed to sell Lots 17 to .28, in

clusive, In Block 118 to the Authority. As a part of the

transaction, Downtown must obtain title to Lots 17 to 28 fron

Willsea.

D. The parties to this Agreement desire to provide

a means by which the Wilisea deed to Downtown, presently held

by the United States Bank as Escrow Agent under an Escrow

Receipt dated December 23, 1968, (the “December, 1968 Escrow”),

can be delivered to Downtown and provide a means by which

the payment of the balance of the purchase price clue Willseas

wider the Wilisea Contract can be secured.

THEPEFORE, in consideration of their mutual promises

and other considerations, the parties agree:

1. Concurrently with the parties’ execution of

this Agreement the Authority shall deposit with the United
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States Bank in Grand Junction, as Escrow Agent, the sum of

$53,149. 55, which amount shall be hold by the Escrow Agent

pu:-suanc to simu1aneous Escrow Instructions to he executed

by Downtown and the Authority.

2. The Escrow Agent will disburse fun1s from the

savings account to pay the payments to Willseas under the

Cliilsea Contract as they accrue, all as provided in the Escrow

Instructions,

3. Concurrently with execution of this Agreement

and appropriate escrow instruztmor.s, the Decc-rnt’er, 1968, Escrow

shall he terminated and all documents äepssxtod with the Escrow

Agent under the December, 1968, Escrow shall be delivered

to Downtown, excet tho Willsea Contract and the Namorandum

A-3reenant rated Octohur 23, 196 8. The Wilisea Contract and

the Memorandum reeNent shall become a part of the escrow

transaction created by this Aaresmsnt.

4. Uillseus confirm and verify that the balance

Cue, as ot tne date hereof, under the ;-7illse. Contract is

$48,730.00, plus interest en that amount from July 25, 1974,

at the rate of six percent (6%) p2r annum.

The provisions of this instrument shall inure to the

benefit of and he binding upon the personal representatives,

successors in interest and assignees bf the parties hereto.

A%r/ccdii&v
c2?IAJ1H

- !-Ia)f/Jewell Willsea

C3m:1o JUNCTION, COLOP.ADO, PA!llNG

3ecre cry

S:atar’

ACCI?TED AD J’PPROVED:
UNITED STALS ZANK OF C2flJD JUNCTIO, COLORADO/77

/%je-; 4k
ESC-LCXJ .kG:2-.

By

C
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Escrow Iistructions

The un!ersigned dopes it with United States Bank of Grand .Junct leo Grand Junction, Colorado, as Escrow Agent • the i tens set forth in Sehed

ul c A, to be held by said use raw Agent subject to the tortes and coalitions set forth -

SCHEDULE A
(!Ti1v3 DEP’3SITEl

1. Remittance in the amount of $53,149.55.

2. Signed copy of Agreement for Sale and
(the “Agreement11) dated October 23, 1968,
Wilisea and nary Jewell Wilisea are Seller
Company, Inc. is Purchaser.

3. Memorandum Agreement dated October 23,
Charles A. Willsea and Mary Jewell Willsea
Company, Inc.

SCHEDULE B
(SPECIAL It.STPLDTIO>:5)

Purchase of Property
wherein Charles A.
s and Downtown Parking

1968, between
and Downtown Parking

I. Escrow Agent shall
savings account at the
Colorado, as agent for
Authority, IRS I.D. No.

deposit the remittance in a passbook
United States Bank of Grand Junction,
the Grand Junction, Colorado, Parking

savings acct. No.
le’ ?-4’?3

ui i — / i 6—I?-

II. From the savings account, the Escrow Agent shall make
withdrawals in such amounts as are necessary to pay the annual
installment of principal and all accrued interest under the
Agreement and shall pay such payments to Wilisea Investment
Company by depositing all such payments to the checking account
No. 183—232—8 of Willsea Investment Company in the United
States Bank, Grand Junction, Colorado.

III. Upon payment in full of all amounts due Charles A. and
Mary Jewell Willsea, the Escrow Agent shall terminate the
savings account and any excess funds in the account as of that
time, less any escrow expenses then due, shall be remitted to
the Grand Junction, Colorado, Parking Authority.

(See No. IV on reverse side)

C TAX AlD I ;SURAnCE IPSjCt IG’i5)

Etc fottewing instructions shall apply unless secifically deleted:

It the case of cent racts for the purchase and sale of real property, or chat tel property, in i.iii rh provision is r.sde for the patnt of

taxes or insurance prcziuns by periodic payrents designed to satisfy such obligations when do:, it is agreed that tb-a Escrow Asent shot I

rat establish resorve accnunts for such taxes and insurance jrc.aiuos , but the total periodic pa)rnts so paid shall he anplied first ta in—

terest, in a-:cardance with the tents of he ccntrzct • and the 1:-al ance to princip.i Seller shall pay taxes and insurance when due • an

reca ipts eNotefor when filed with the Cscros Ajen shall sen’e as the baa is for the addition of chic amounts so paid to tha unpaid contract

balance effect tee upon the date such evidences of parent are Filed with the Escrow Agent.
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GENERAL PROVISIONS

1. Assigrume,sts of interest in the subject ratter of this escrcw, and changes in instnctions, shall be binding upon the Escrow Agent

only if in writing signed by the parties hereto and duly filed with the Escree Agent.

2. The Escrow Agent is inc tr,cted to receive any payment called for hereander terd”rcd after the due date thoreof unless subsequent

to the dun deto and prior to the receipt of such payment the Escrow Agent aunt 1 have been instructed by the party entitled to receive such

payt:nt in writing to refuse such payment.
3. The Escrow Agent shall not be persenaIi liable for any act it may do or oait to do hereunder as such agent, while acting in good

faith and in the exercise of its own best judgment, and any act do;so or onitted by it pursuant to thee advice of its own attorneys shall be

conclusive evidence of such good faith.

3. The undersigned agree to pay the Escrow Agent its charges hereunder and to indemnify and hold it harmless as to any liability in

curred by reason of its having accepted the same, or its carfling cut any of the terms thereof, and to reinbursa it for all its expenses,

including meant other things, counsel fees and court costs incurred in connrction here.ith- The Escrow Agent shall have a first and prior

lien uper all derosits node hereurder to secure the performance of said agreement of indemnity end the payment of its charges end expenses.

The Escrca Agent is authorized to deduct auch charges and expenses, without previous notice, from any funds deposited hereunder.

S. In the event of any disr’ute between the parties hereto ma to the facts of default, the validity or nearing ef these instructirns

or any other fact or ratter rei ating to the trananction bett;een the parties, the Escrow Agent shall ho under no obligation to act, except

under process or order of ecert, or until it has been adc.iuat ely inder,nified to its full satisfaction, and shall sue Cain no I iebil it>’ for

its failure to act pending such process or court order or indsonification. The Escre.. Agent nay elect to deposit tho property doscrib

herein Or so much thereof as remains in its hands with the District Court of the County of baa, State of Colorado, and interplead the

parties hereto. Upon so doing, it shall be relieved of all liability under the terms hereof as to the property so deposited. In such

event, the partiea hereto subnit therselves to the jurisdiction of said court and do hereby appoint the Clert of said court as their Agent

for the service of all process in connection with such proceedings.

6. Tn, Escrow Agent is authorized to adjust the last payment or other payments received under these instructions for documentary

stamps as appreuriate.

7 Ec:

uo fee S50 go
(Assignment Fee - One Half Setting Up Fee)

(b) Collection fee one—tenth of one nprrnnt nf 0a5,Lmnni-s
(Reserve Accotnts — 2S Additional r01 Paent Each Account)

(c) Closing fee $25.00

___________________________________________

- IN WITNESS WHEREOF the undersigned have hereunto affixed their signatures as of thee date first above written.

GRAND JUNCTION, CDDD, PARKING AUTHORITY

,th;55

2;ET: LkaJ7

serretary

Accepted

3,
Cate

July k, 1974

IV. The Escrow Agent shall pay to the Authority all interest which
accrues on the above described savings account, which interest shall
he paid to the City not more than semi—annually, as requested in
writing by the City. No withdrawals may be made from the principal
of the savings account, as originally established, until the amount
due Charles A and Mary Jewell Uillsea under the Agreement of

-

Address

x

UNITED STATES BINK OF GRAND JCNCTlUl
Escrow Agent

AL >.fly

,—
t7/L

October 23, 1968, is paid in full
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A G It £ E t4 E N T

AGREEMENT, made as of July 31, 1974, among CHARLES

A. WILLSEA and NARY JEWELL WILLSEA (“Willseas”), THE GRI”24D

, COLORADO, PARKING AUTHORITY (“Authority”) and DOWNTOWN

PARKING CONPAWY, Inc. (“Downtown”).

A. On December 23, 1968, Downtown and Wiliseas

entered into an instrument entitled “Agreemmnt for Sale and

Purchase of Property” (herein the “Willsea Contract”), wherein

Wiliseas agreed to sell to Downtown Lots 17 to 28, inclusive,

in Block 118 in the City of Grand Junction.

B. The Willsea Contract is the subject of an escrow

transaction with the United States Bank of Grand Junction,

Colorado, as Escrow Agent, under which the Escrow Agent is

holding a Warranty Deed and othr documents to be delivered

to Downtown when the full purchase price required under the

tlillsea Contract is paid.

C. Downtown has zgxeed to sell Lots 17 to 28, in—

clusivo, in BThck 118 to the Authority. As a part of the

transaction, Downtown must obtain title to Lots 17 to 28 from

Wiflsea.

D. The parties to this Agreement desire to provide

a means by which the Willsea deed to Downtown, prasently held

by the United States Bank as Escrow Agent under an Escrow

Receipt dated Decenbsr 23, 1968, (the “December, 1968 Escrow”),

can be delivered to Downtown and provide a means by which

the payment of the balance of the purchase price due Willsoas

under the Wilisea Contract can be socklred.

THEREFORE, in consideration oE their rLutual promIses

and other considerations, the parties agree:

1. Concurrently with the ptrtics’ execution of

this Agreement the Authority shall deposit with the United

%J.
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States Bank in Grand Junction, as Escrow Agent, the sum of

$53,149.55, which amount shall he hold by the Escrow Agent

pursuant to sj:aulcaneous Escrow Instructions to be executed

by Downtown and the Authority.

2. The Escrow Agent will disburse funds from the

savings account to pay the payments to il1seas under the

Willsea Contract as they accrue, all as provided in the Escrow

Instructions.

3. Concurrently with execution of this Agreement

and appropriate escrow instructions, the D•ecembnr, 1968, Escrow

shall be terninated and all documents deposited with the Escrow

Agent under the December, 1968, Escrow shall be delivered

to Downtown, except the Wilisea Contract and the Memorandum

Agreement dated October 23, 1968. The Willena Contract and

the Memorandum Agreement shall become a part of the escrow

transaction created by this Agreement.

4. 7i1lsaas confirm and verify that the balance

due, as of the date hereof, under the Willsea Contract is

$18,750.00, plus interest on that amount from July 25, 1974,

at the rate of six percent (6s) per annum.

The provisions of this instrurzent shall inure to the

benefit of and be binding upon the personal representatives,

successors in interest and assignees bf the parties hereto.

•a Witha
Charles A. Wilisea

C—
‘ H

_%74z-t’

______

- :ia&y Jeweil 111sea

GRAND JUNCTIoN, COLO?DJ, PARKING
m rpj n—n

ATTEST:

Sscretark

ACCEPTED AND APPROVED:
UNITED STATES OF GAND JUNCTION, COLORADO

EscRo’;’I AGNIT

—7—



LAW OFFICES OF

DUrFORD,WILLIAMS AND MILBURN

537 ROOD AVENUE

P. 0-BOX 2188

GRAND JUNCTI0N,COLORADO
81501

DONALD J. DurroRo AREA CODE 303

0. DALE WILLIAMS TELEPHONE 242-0834

August 12, 1974
SAM P. LOCKARD

Mrs. Neva Lockhart
Clerk of the City
Grand Junction City Hall
Grand Junction, Colorado 81501

Re: Our File No. N705.A

Dear Neva:

Enclosed is the recorded warranty deed from Downtown
Parking Company, Inc. to the Grand Junction, Colorado, Parking
Authority. This deed should be maintained in the permanent
files of the Parking Authority.

Also enclosed is a deed from C. J. Patterson Company
to the City of Grand Junction. Would you please deliver this
deed to Gerald Ashby.

Warm regards.

sihoerely,

.7 . ..- -
... /

//
D. J. Dufford

DJD/sj

Enclosures
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STAlE COtGflDO CDUNfl N MESA JUL 3 1 1974
— RECORDED AT - - - CC% ..A.

_____________

NO. I AMMI M. DIJKSIOIL, lb(

WARRANTY DEED

• a4O21 pj 57
Slate Documentary Fe

joate JUL 311974

DOWNTOWN PARKING COMPANY, INC., a Colorado corpora

tion (“Grantor’) , in consideration of $10.00 and other con

siderations, conveys and transfers to GRAND JUNCTION, COLORADO,

PARKING AUTHORITY, a Colorado non—profit corporation (“Grantee”),

the following described real property located -in Mesa County,

‘ij

1St. a______

special improvement assessments, if any, and Cc) the obliga

tions and provisions of any party wall agreements pertaining

to any of the improvements located on the real estate described

above.

,IhAIPIUII,

•I

E::s; C ‘ ! i
0.

APTEFS:

f L
I

-$Ltj

Colorado:

4.

S¼1.

t4

Lots 3 to 10, inclusive, and Lot 25 in
in Block 105;

Lots 11 to 15, inclusive, in Block 116,
except the West 85 feet of Lots 11 to
15, inclusive, and also except any
part of Lots 11, 12 and 13 lying West
of the East 50 feet of Lots 11, 12 and
13;

Lots 22 to 26, inclusive, in Block 117;

Lots 17 to 32, inclusive in Block 118;

All of such lots lying and being inthe
City of Grand Junction, Colorado;

Together with all improvements and appur
tenances used upon or in conpection with
the real estate described-aove, including
but not limited to, all parking meters
installed thereon.

Grantor warrants title to the real estate described

herein subject to (a) the 1974 ad valorem taxes, (b) the 1974

Grantor executed this instrument as of July 1, 1974.

DOWNTOWN PARKING COMPANY, INC.
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STATE OF COLORADO

COUNTY OF MESA
ss.

The foregoing instrument was acknowledged before me
this 31st day of July, 1974, by Leland A. :sflhThjAt

as President, and 1\jnos L. Raso
of DOWNTOWN PARKING COMPANY, INC.

Witness my hand and official seal.

--

‘Jr

--5

‘0

I

‘4

-

-

-

5

‘5

‘St.. .
.3

0
..-t.

--0

:
‘F

it

as Secretary

Commission expires:

__________

j977

Notary PuBlic

r

%;-.ZE
a

Ii

-%i .‘ -

-2- --

—2—
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County
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Agrmt w First Nati Bank in GJ
and G.J.,Colo., Parking Authority

for bank to act as paying agent
for bonds & coupons ($950,000.00)

(for 18 yrs)
7—1—74

Original signed copy in

a

a - • V

I

-I . -,

GJ,C,P.A. minutes & signed documents

&

Agnnt for 1st Nati Bank to act
as raying agent Ofl $3,500,000
wter & sewer bonds dated 10-2-1968
(br 32 yrs)

[.3

4



AGREEMENT

RE: Grand Junction, Colorado Parking
Authority Bonds—Dated July 1, 1974

-

- $950,000.00
THIS AGREEMENT, made and entered into this 1st, day of July

19 74 , by and between the Grand Junction, Cob. Paiking Authority ,a
Non—Profit Corporation, hereinafter called the
“Principal”, and the First National Bank in Grand Junction, a national
banking association, hereinafter called the “Bank”;

WITNESSETH

WHEREAS, the Principal is desirous of authorizing and contracting
with the Bank to act as a paying agent for the purpose of receiving for
payment and cancellation of the above named bonds and interest coupons
of the Principal, and to perform certain other services in connection
with the handling of the said bonds and coupons.

NOW, THEREFORE, it is agreed by and between the parties hereto,,
each in consideration of the promises and acts to be performed by the
other as follows;

1. The Bank agrees to act as paying agent for the Principal in
receiving for payment and cancellation of the above bonds and
coupons of the Principal, and in addition, the Bank agrees to
perform the necessary services in connection with the handling
of said bonds and coupons after payment and cancellation.

2. Not later than three (3) business days before the due date of
maturing bonds and interest coupons, the Principal will forward
to the Bank’s Stock Transfer and Bond Paying Section of the
Trust Department, the amount necessary to pay all bonds and
coupons due, plus fees.

3. The Bank shall retain all bonds and coupons that it has received
for cancellation and paid as paying agent of the Principal, and
aproximately sixty (60) days after a maturity date, shall
prepare and deliver to the Principal, an itemized statement of
all bonds and coupons paid, cancelled and retained by the Bank
during the previous period.

4. The Principal gives the Bank the authority to Destroy/Return
said cancelled bonds and coupons after each statement has
been prepared.

5. For the performance of the above services by the Bank, the
Principal shall pay the Bank fees in accordance with the
attached schedule, which becomes a part of this Agreement

6. The Bank’s services as Paying Agent cease on one (1) year
from the final maturity date. The Bank is directed to pre
sent the final statement, paid bonds and coupons, and money
(if any) to the Principal. The Principal agrees to pay all
unpaid bonds and coupons (if any) from the money turned over
to it by the Bank.

7. The Bank agrees to indemnify the Principal for all errors or
omissions for which the Bank is responsible in connection
with the services to be rendered under this agreement.

8. This Agreement cancels all other such agreements presently in
force for paying agent and services between the parties hereto.
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9. This Agreement shall be for a period of eighteen (is) years

from the date heràof, and shall continue from year to year there

after until either party shall give sixty (60) days notice in

writing to the other to the effect that the contract is terminated

at the end of the then current contract year. This Agreement,

however, may be amended at any time upon agreement of both parties.

IN WITNESS WHEREOF, the Grand Junction Parking Authority has caused

these presents to be executed for it in its name by ts President

and its corporate seal affixed, attested by the Secfetary

and the Bank has caused these presents to he executed for it and in its

P

Trust Officername by its

ATTEST:

the day and year first written.

A -
Corporation

By

___________________________

;C4c%i
“ Secretary

( SEAL)

ATTEST:

(SEAL)

V President

First National Bank in Grand Junction

A National Banking Association

By:

.1

-- - --..-•{
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AGREEMENT

City of Grand Junction, $3,500,000.
RE: Bond Issue, Due April 1, 2000

THIS AGREEMENT, made and entered into this 2nd, day of October
19 68 , by and between the City of Grand Junction •
Municipality Qö(2WñC, hereinafter called the
“Principal”, and the First National Bank in Grand Junction, a national
banking association, hereinafter called the “Bank”;

WITNESSETH

WHEREAS, the Principal is desirous of authorizing and contracting
with the Bank to act as a paying agent for the purpose of receiving for
payment and cancellation of the above named bonds and interest coupons
of the Principal, and to perform certain other services in connection
with the handling of the said bonds and coupons.

NOW, THEREFORE, it is agreed by and between the parties hereto,,
each in consideration of the promises and acts to be performed by the
other as follows:

1. The Bank agrees to act as paying agent for the Principal in
receiving for payment and cancellation of the above bonds and
coupons of the Principal, and in addition, the Bank agrees to
perform the necessary services in connection with the handling
of said bonds and coupons after payment and cancellation.

2. Not later than three (3) business days before the due date of
maturing bonds and interest coupons, the Principal will forward
to the Bank’s Stock Transfer and Bond Paying Section of the
Trust Department, the amount necessary to pay all bonds and
coupons due, plus fees.

3. The Bank shall retain all bonds and coupons that it has received
for cancellation and paid as paying agent of the Principal, and
aproximately sixty (60) days after a maturity date, shall
prepare and deliver to the Principal, an itemized statement of
all bonds and coupons paid, cancelled and retained by the Bank
during the previous period.

4. The Principal gives the Bank the authority to Destroy/Return
said cancelled bonds and coupons after each statement has
been prepared.

5. For the performance of the above services by the Bank, the
Principal shall pay the Bank fees in accordance with the
attached schedule, which becomes a part of this Agreement

6. The Bank’s services as Paying Agent cease on one (1) year
from the final maturity date. The Bank is directed to pre
sent the final statement, paid bonds and coupons, and money
(if any) to the Principal. The Principal agrees to pay all
unpaid bonds and coupons (if any) from the money turned over
to it by the Bank.

7. The Bank agrees to indemnify the Principal for all errors or
omissions for which the Bank is responsible in connection
with the services to be rendered under this agreement.

8. This Agreement cancels all other such agreements presently in
force for paying agent and services between the parties hereto.
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9. This Agreement shall be for a period of two ( 3 years from
the date hereof, and shall continue from year to year thereafter
until either party shall give sixty (60) days notice in writing
to the other to the effect that the contract is terminated at
the end of the then current contract year. This Agreement,
however, may be amended at any time upon agreement of both parties.

IN WITNESS WHEREOF, the City of Grand Junction has caused
these presents to be executed for it in its name by its Council President

and its corporate seal affixed, attested by the City’Clerk
and the Bank has caused these presents to be executed for it and in its
name by its Trust Officer , the day and year first written.

thirty—

ATTEST:

(SEAL)

Signed and dated this 7th day of August, 1974.

Municipality
A nrxratin

First National Bank in Grand Junction
A National Banking Association

:ity Clerk

ATTEST: By:
Trust Officer

(SEAL)
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INDIVIDUAL OR NAME SCHEDULE
A FIDELITY BOND

tin iNStTata_NCE %Efl’iCE% AID INSURANCE COMPANY (MUTUAL) • DES MOINES, IOWA 50304

Bond No. Bd 13974

AID INSURANCE COMPANY (MUTUAL), a corporation of the State of Iowa, with its Home Office in the City of Des Moines, Iowa,
(hereinafter caLed the Surety), as Surety, for and in consideration of an agreed premium, paid or to be paid to it by the Employer,
hereby binds itself to pay to crand Junction Colorado Parking Authority and

Cit:’ of Grand Junction

as Employer, such pecuniary loss as the Employer shall sustain of money or other personal property (including that for which the
Employer is legally responsible) through the Fraud, Dishonesty, Forgery, Theft, Embezzlement, Wrongful Abstraction, Misappropria
tion or any other Dishonest Act or Criminal Act invoiving dishonesty committed by any Empioye listed in the schedule farming part
of this bond, directly or in connivance with others, while such Employe holds any postion, at any location, in the service of the Em
ployer, during the period commencing upon the date each Employe is listed hereunder and continuing In amounts scheduled until
the termination of this Suretyship, the liability of the Surety being imited to the amounts scheduled, regardless of the number of
years this Suretyship remains in force or the number of premiums paid.

PROVIDED

Flnt:—No Employe listed in the schedule forming part of this bond, to the best of the knowledge of the Employer, or, if the
Employer be a copartnership of any partner thereof, or, if the Employer be a corporation, of any officer thereof not in collusion with
such Empioye, has committed any fraudulent or dishonest act in any position in the service of the Employer or otherwise.

Second:—The Employer shall have the right at all times while this bond is in force, without impairing the continuity hereof, to
add to said schedule, names of other Empioyes than those therein specified and the amounts of Suretyship for each respectively,
and to increase or decrease the amount of Suretyship of any Employe upon giving the Surety written notice thereof. Such addition
or increase shall be made as of the date and be effective and binding on the Surety on and after the date when the Employer shall
receive the Surety’s written acceptance of such notice, but such decrease shall become effective and binding upon the dates such
notice is given. Thereupon the Surety’s liability shall be Increased or decreased accordingly and a pro rata adjustment of the
premium be made.

Third:—lf dishonesty losses caused by any Employe listed in the schedule forming part of this bond are discovered In excess
of the Surety’s liability, any recovery thereof by the Employer shall revert to the Employer for the loss sustained in excess of such
liability, the balance, if any, to be paid to the Surety; and likewise, the amount of any recovery that may be made by the Surety except
from reinsurance, other suretyship, collateral, or third party indemnity, (less the expenses incurred by the Surety in making such
recovery), shall revert to the Employer for the loss sustained In excess of the Surety’s liability, the balance, if any, belonging to the

. Surety.

Fourth:—Upon the discovery by the Employer of any loss, the Employer shall promptly deliver notice thereof to the Surety at Its
• Home Office, in Des Moines, Iowa, and within Four months after such discovery, the Employer shall file with the Surety at its Home

• Office, a written statement of claim giving particulars of such loss. The Surety shall have Two months after claim has been pre
sented in which to verity and pay same, during which time no legal proceedings shall be brought against the Surety as to that
claim, nor at all as to that claim after the expiration of Fifteen months from the time of its presentation. If this limitation is void
under the laws of the place governing the construction thereof, It shall be extended to the shortest period of limitation permitted by
such law.

Flfth:—This Suretyship, as to any or all of the Employes named In said scheduie, shall terminate only by:
a. The Employer giving written notice to the Surety, specifying the date of terminaton, or the Surety giving ThIrty days’ written
notice of termination to the Employer. In either case the Surety shall refund the unearned premium to the Employer.
b. The retirement of any Employe from the employ pf the Employer, or upon discovery of loss through that Employe, but if
terminated by discovery of loss the whole year’s premium shall be considered as fully earned.

Sixth:—The Surety shall not be liable fo ny’ loss caused by an Empioye unless discovered within Two years after the termina
tion of this Suretyshp as to such Employo.

Sevenlh:—lf more than one Employer is covered under this bond, the first named Employer shall act for Itself and for each and
all of the Employers for all the purposes of this bond. Knowledge possessed or discovery made of any dishonest act on the part of
any Empioye covered hereunder, by any Employer, or by any partner, or by any officer not in collusion with such Empioye, shall, for
the purposes of subsection (b) of the Fifth Proviso hereunder constitute knowledge or discovery by all the Employers, and cancela
tion of this bond as to any such Employe as provided in the Fifth Proviso shall apply to all the Employers. tI, prior to the cancela
tion or termination of this bond In its entirety, this bond Is canceled or terminated as to any Employer, there shall be no liability for
any loss sustained by such Employer unless discovered before the expiration of 24 months from the time such cancelatlon or termi
nation as to such Employer becomes effective. The liability of the Surety for loss or losses sustained by any or all of the Employers
shall not exceed the amount for which the. Surety would be liable had all such loss or losses been sustained by any one of the
Employers. Payment by the Surety to the fIrst named Employer of loss sustaIned by any Employer shall fully release the Surety
on account of such loss. If the first named Employer ceases for any reason to be covered under this bond, then the Employer next
named shall thereafter be considered as the first named Employer for all the purposes of this bond.

Elghth:—ln the event thIs bond supersedes fidelity suretyship which has been previously carried by the Employer and which,
as of the time this bond becomes effective, has been terminated or has expired, it is understood and agreed that:

(a) This bond shall be construed to cover, subject to Its terms, conditions and limitatIons, any valid claim under said fidelity
suretyship arisIng out of any loss(es) caused by any person covered thereunder and also covered under this bond at the time
it becomes effective and which is not recoverable under said fidelity suretyship owing to the expiration of the time for the dis
covery of loss thereunder, provided that the acts or defaults causing such ioss(es) be such as are covered under this bond at the
time it becomes effective.
(b) Nothing in subsection (a) of this section numbered EIghth, however, shall be deemed in any event to increase the Surety’s
liability beyond the amount carried under this bond upon Its effective date on the person(s) causing the ioss(es), provided,
however, that, in the event the amount carried under said fidelity suretyship at the time said ioss(es) occurred on the person(s)
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causing the ioss(es) is less than the amount carried on said person(s) under this bond upon Its effective date, the Surety’siiability for said loss(es) under said fideUty suretyship shall be limited to such iesser amount.
Cc) in the event said fidelity suretyship was carried by the Suretyship, lability under said fideiity suretyship on account of loss(es)thereunder caused by any person and under this bond on account of ioss(es) hereunder caused by such person shall not becumulative.

Ninth:—The Employer by )he acceptance of this bond gives notice to the Surety terminating or canceling prior bond(s) orpolicy(ies) No(s) such termination or canceiation to be effective as of the time this bondbecomes effective.

Tenth:—The iiabflity of the Surety hereunder is subject to the terms and conditions of the foiiowing Riders attached thereto.
None at inception.

_tfl’uh1h,
I,

•,
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SCHEDULE OF COVERAGE
Eltoctivo

Onto Name Position Lccatlon Amount — Premium

7—26—7 Stanley Anderson President Grand Jct., Colorado $100,000 00 $595 00

7—26—7 Leland Schmidt Vice President Grand Jct., Colorado 100,000 00 595 00

7—26—7 Victor Vance Treasurer Grand Jct., Colorado 100,000 00 850 00
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Signed, sealed and dated this 20th day of .ugust
, 19 74

Countersigned:. ‘AktAEJMun
I

AiD INSURANCE COMPANY (MUTUAL)

By:
& — (Attorney-In-Fact)

E. U. Staats
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