.G.J.,CO0LO, PARKING AUTHORITY



LAW QOFFICES OF

DUFFORD, WILLIAMS AND MILBURN
537 ROOD AVENUE
P, 0. BOX 2188

GRAND JUNCTION, COLORADO

8150l
DONALD .J. DUFFORD AREA CODE 303
G. DALE WILLIAMS TELEFHONE 242-8834
LAIRD T. MILBURN August 16 . 1974

SAM P. LOCKARD

Mrs. Neva Lockhart, Clerk
City of Grand Junction

Grand Junction City Hall

5th and Rood Avenue

Grand Junction, Colorado 81501

Re: Our File No. N705.A
Dear Neva:
Enclosed is the original escrow instructions and
the agreement of July 31, 1974, relating to the transaction
between the Parking Authority and Willsea.

Warm regards.

A}
Sincerely,

. J. Dufford
DJID/s3

Enclosure
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Escrow Instructions

The undersigned deposit with United States Bank of Grand Junction, Grand Junction, Colorado, as Escrow Agent, the iteas set forth in Sched-
ule A, to be held by said Escrow Agent subject to the terms and conditiens set forth.

SCHEDULE A

(iTENS DEFOSITEDD

1. Remittance in the amount of $53,149.55.

2. Signed copy of Agreement for Sale and Purchase of Property
(the "Agreement") dated October 23, 1968, wherein Charles A.
Willsea and Mary Jewell Willsea are Sellers and Downtown Parking
Company, Inc. is Purchaser.

3. Memorandum Agreement dated October 23, 1968, between
Charles A. Willsea and Mary Jewell Willsea and Downtown Parking
Company, Inc.

SCHEDULE B

{SPECIAL INSTRUCTIONS)

I. Escrow Agent shall deposit the remittance in a passbook

savings account at the United States Bank of Grand Junction,

Colorado, as agent for the Grand Junction, Colorado, Parking J10G-H 93
Authority, IRS 1I.D. No. y savings acct. No.

II. PFrom the savings account, the Escrow Agent shall make
withdrawals in such amounts as are necessary to pay the annual
installment of principal and all accrued interest under the
Agreement and shall pay such payments to Willsea Investment
Company by depositing all such payments to the checking account
No. 183-232-8 of Willsea Investment Company in the United
States Bank, Grand Junction, Colorado.

II¥. Upon payment in full of all amounts due Charles A. and
Mary Jewell Willsea, the Escrow Agent shall terminate the
savings account and any excess funds in the account as of that
time, less any escrow expenses then due, shall be remitted to
the Grand Junction, Colorado, Parking Authority.

{See No. IV on reverse side)

{TAX AMD IHSURANCE INSTRUCTIGNS)

The following instructions shall apply unless specifically deleted:

In the case of contracts for the purchase and sale of real property, or chattel property, in which provision is made for the payment of
taxes or insurance premiums by periodic payments designed ro sat isfy such oblipgations when due, it is agreed that the Escrow Agent shall
not establish roserve accounts for such taxes and insurance premiuas, but the total periodic payments so paid shall be applied First to in-
terest, in accordance with the terms of the contract, and the balance to principal. Selier shall pay taxes and insurance when due, and
receipts. therefor when filed with the Escrow Agent shall serve as the basis for the addition of the azounts so paid to the unpaid cortract
batapce cffective upon the date such evidences of payment are fited with the Escrow Agent.



GENERAL PROVISIONS

1. Assignments of interest in the subject nmatter of this escrow, and changes in instructions, shali be binding upon the Escrow Agent
only if in writing signed by the parties hereto and duly filed with the Escrow Agent.

2. ‘The Escrow Agent is instructed to receive any payment called for hercunder tendered after the due date thercof unless suhsequent
to the due date and prior to the receipt of such payment the Escrow Agent shall have been instructed by the party entitled to rececive such
paypent in writing to refuse such payment.

3. The Escrow Agent shall not be persomally lisble for any sct it may do or emit to do hereunder as such agent, while acting in good
Faith and in the exercise of its own best judgment, and any act done or cmitted by it pursuant to the advice of its own attorneys shall be
conclusive evidence of such good faith. -

4. The undersigned agree to pay the Escrow Agent its charges hereunder and to indemnify and hold it harmless as to any limbility in-
curred by reason of its having saccepted the same, or its carrying out any of the terns thereof, and to reimburse it for all its expenses,
including among other things, counsel fees and court costs incurred in connection herewith. The Escrow Apgent shall have a first and prier
lien upon ali deposits made hereunder to sccure the performance of said agreement of indeanity and the payment of its charges and expenses.
The Escrow Agent is suthorized to deduct such charges and expenses, without previous notice, froa any funds deposited hersunder.

5. In the event of any disputc between the parties hereto as to the Facts of default, the validity or rraning of these instructions
or any other {act or patter relating to the transaction between the parties, the Escrow Agent shall be under no cbligation to act, except
under process or order of court, or until it has been adequately indemnified to its full satisfaction, and shall sustain no liability for
its failure to act pending such process or court order or indemnification. The Escrow Agent may elect to deposit the property described
herein or so nuch thersof as remains in its hands with the District Court of the County of Mesa, State of Colorado, and interplead the
parties herero. Upon so doing, it shall be relieved of ail liability under the terms hereof as to the property so deposited. In such
event, the parties hereto submit themselves to the jurisdiction of said court and do hereby appoint the Clerk of said court as their Agent

for the service of all process in connection with such proccedings.

6, The Escrow Agent is authorized to adjust the last payment or other payments received upnder these instructions for docimentary
stamps 15 appropriate.

7. Escrow fees:
$50.00 foid Fvsoyv
(Assignoent Fee - One Half Setting Up Fee)

{b) Collection fee one-tenth of one percent of payments
[Reserve Accounts - 25¢ Additional Per Payment Each Account)
(c) Closing fee $25 . 00

(a) Setting up fee

IN KITNESS WHEREOF the undersigned have hereunto affixed their signatures ss of the date first above written.

GRAND JUNCTION, CQLORADO, PARKING AUTHORLITY

RiEsss o Address 17N : T

asSlaen f

F

/ s
= %z_/ ,éj/ M Charles A. Willsea
ﬂd"res“ ST:, —— r Addresi - : 2 e .
: e =
AT . Y

B ]
' J.IIIsea SRR

“Secratary
Accepted
UNITED STATES BANK OF GRAND JUNCTION
Escrow Apel
3 ﬂ[u %
= ) July i, 1974 o Qg

TM%J\

IV. The Escrow Agent shall pay to the Authority all interest which
accrues on the above described savings account, which interest shall
bz paid to the City not more than semi-annually, as requested in
writing by the City. No withdrawals may be made from the principal
of the savings account, as originally established, until the amount
due Charles A. and Mary Jewell Willsea under the Agreement of
October 23, 1968, is paid in full.



AGRLEEMENDT

AGREEMENT, made as of July 31, 1974, among CHARLES
A. WILLSEA and MARY JEWELL WILLSEA ("Willseas"), THE GRAND
JUNCTION, COLORADQ, PARKING AUTHORITY ("Authority") and DOWNTOW
PARKING COMPANY, INC. ("Downtown").

A, On December 23, 1968, Downtown and Willseas
entered into an instrument entitled "Agreement for Sale and
Purchase of Property" (herein the "Willsea Contract")}, wherein
Willseas agreed to sell to Downtown Lots 17 to 28, inclusive,
in Block 118 in the City of Grand Junction.

B. The Willsea Contract is the subject of an escrow
transaction with the United States Bank of Grand Junctiaon,
Colorado, as Escrow Agent, under which the Escrow Agent is
holding a Warfanty Deed and other documents to be delivered
to Downtown when the full purchase price required under the
Willsea Contract is paid.

C. Downtown has agreed to sell Lots 17 to 28, in-
clusive, in Block 118 to the Authority. As a part of the
transaction, Downtown must obtain title to Lots 17 to 28 from
Willsea.

D. The parties to this Agreement desire to provide
a means by which the Willsea deed to Doﬁntown, presently held
by the United States Bank as Escrow Agent under an Escrow
Receipt dated December 23, 1968, {the "December, 1968 Escrow"),
can be delivered to Downtown and provide a means by which
the payment of the balance of the purchase price dus Willseas
under the Willsea Contract can be secured.

THEREFORE, in consideration of their mutual promises
and other considerations, thg parties agrece:

1. Concurrently with the parties' execution of

this Agreement the Authority shall deposit with the United



States Bank in Grand Junction, as Escrow Agent, the sum of
$53,149.55, which amount shall be held by the Escrow Agent
pursuant to simultanecus Escrow Instructions to be executed
by Downtown and éhe Authority.

2. The Escrow Agent will disburse funds from the
savings account to pay the payments to Willseas under the
Willsea Contract as they accrue, all as provided in the Escrow
Instructions.

3. Concurrently with execution of this Agreement
and appropriate escrow instructions, the December, 1968, Escrow
shall be terminated and all documents deposited with the Escrow
Agent under the December, 1968, Escrow shall be delivered
“o Downtown, except the Willsea Contract and the Memorandum
Pgreement cdated October 23, 1968. The Willsea Contrxact and
the Memorandum Agreement shall become a part of the escrow
transaction created by this Agreement.

4, Willseas confirm and verify that the balance
due, as of the date hereof, under the Willsea Contract is
$48,750.00, plus interest on that amount from July 25, 1974,
at the rate of six percent (6%) per annum.

The provisions of this instrument shall inure to the
benefit of and be binding upon the personal representatives,

successors in interest and assignees of the parties hereto.

£
Charles A, Willsea

*fJewell Willsea

GRAMD JUNCTION, COLORADO, PARKING
AUTHORI'TY

By =
gl i President

Secrefary

'1257.(: 5pa
By ’ y [)(/
‘:L" 2, Tf President -

ACCEPTED AND APPROVED:
UNITED TATEfﬁZfEK OF GRAND JUNCTION, COLORRZDO

By v LY

ESCROW AGENT
.7"’1 ,(?:
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Escrow Instructions

‘Fhe undersigned deposit with United States Bank of Grand Junction, Grand Junction, Colerade, as Escrow Agent, the items sot forth in Sched-
ule A, to be held by said Escrow Ageat subject to the terms and conditions set forth.

SCHEDULE A

CITE4S DIPOSITED)
1. Remittance in the amount of $53,149.55.

2. Signed copy of Agreement for Sale and Purchase of Property
(the "Agreement") dated October 23, 1968, wherein Charles A.
Willsea and Mary Jewell Willsea are Sellers and Downtown Parking
Company, Inc. is Purchaser.

3. Memorandum Agreement dated October 23, 1968, between
Charles A. Willsea and Mary Jewell Willsea and Downtown Parking
Company, Inc.

SCHEDULE B

(SPEC |AL INSTRUCTIONS)

I. Escrow Agent shall deposit the remittance in a passbook
savings account at the United States Bank of Grand Junction,
Colorado, as agent for the Grand Junction, Colorado, Parking ,o7-473
Authority, IRS I.D. No. y Savings acct. No. 0FF—7956—5

-

II. From the savings account, the Escrow Agent shall make
withdrawals in such amounts as are necessary to pay the annual
installment of principal and all accrued interest under the
Agreement and shall pay such payments to Willsea Investment
Company by depositing all such payments to the checking account
No. 183-232-8 of Willsea Investment Company in the United
States Bank, Grand Junction, Colorado.

III. Upon payment in full of all amounts due Charles A. and
Mary Jewell Willsea, the Escrow Agent shall terminate the
savings account and any excess funds in the account as of that
time, less any escrow expenses then due, shall be remitted to
the Grand Junction, Colorado, Parking Authority. 3

(See No. IV on reverse side)

{TAX ARD |HSURANCE IHSTRUCT IGHS)

Thae following instructions shall apply uniess specifically deleted:

In the case of contracts for the purchase and sale of real property, or chattel property, in which provision is made for the payment of
taxes or insurance premiuams by periodic payments deosigned to satisfy such obligations vhen due, it is agroed that the Escrow Agent shall
not establish reserve accounts for such taxes and insurance premiums, but the totzl pericdic payments so paid shall be applicd first to in-
terest, in accordance with the terms of the contract, and the balance to principal. Seller shall pay taxes and insurance when due, and
receipts titerefor when filed with the Escrew Agent shall serve as the basis for the addition of the amounts so paid to the unpaid contract
halance cffective upon the date such evidences of payment are filed with the Escrow Agent.



GENERAL PROVISIONS

I. Assignments of interest in the subject matter of this escrow, and chonges in instructions, shall be binding upon the Escrow Agent
only if in writing signed by the parties herete and duly filed with the Escrouw Agent.

2. The Escrow Agent is instructed to receive any payment called for hercunder tendored after the due date thereof unless subsequent
to the due date and prier to the receipt of such payment the Escrow Agent shall have been instructed by the party entitled to receive such
payment in writing to refuse such payment.

3. The Escrow Agent shall not be personally liable for any sct it may do or onit to do hercunder as such agent, while acting in good
faith and in the exercise of its own best judgment, and any act done or omitted by it pursuant to the advice of its oun attorneys shall be
conclusive evidence of such good faith. =

4. The undersigned mgree to pay the Escrow Agent its charges hereunder and to indemnify and hold it harmless as to any 1iability in-
curred by reason of its having accepted the same, or its carrying out any of the temms thereof, and to reimburse it for all itz expenses,
including among other things, counsel fees and court costs incurred in connection herewith. The Escrow Agent shall have a first and prior
licn upon 211 deposits made hercunder to secure the performance of said agrecaent of indennity and the payment of its charges and expenses,
The Eserow Agent is authorized to deduct such charges and expenses, without previeus notice, frem any funds deposited hereunder.

5. 1In the event of any dispute between the parties herete as to the facts of default, the validity or meaning of these instructions
or any other fact or matter relating to the transaction between the partics, the Escrow Agent shall be under mo obligation to act, except
under process or order of court, or until it has been adequately indemnified to its full satisfaction, and shall sustain no liability for
its failure to act pending such process or court arder or indemnification. The Escrow Agent may elect to deposit the property described
herein or so much thereof as remains in  its hands with the District Court of the County of Mesa, State of Colorado, and interplead the
parties hereto. lpon so doing, it shall be relieved of all liability under the temms hereof as to the property so deposited. In such
event, the parties hereto subnit themselves to the jurisdiction of said court and do hereby appoint the Clerk of said court as their Agent
for tiie service of all process in connection with such proceedings.

6. The Escrow Agent is authorized to adjust the last payment or other payments reccived under these instructions for documentary
stamps as appropriate.

7. Escrow fees:

$50.00 P&LZ S"/b"‘?y
{Assipnment Fee - One Half Setting Up Fee}

(b} Collection Fee one-tenth of one percent of payments
{Reserve Accounts - 25¢ Additional Per Payment Each Account)
fc) Closing fec $25.00

(a)} Setting up fee

IN WITNESS WHEREOF the undersigned have hereunto affixed their signatures as of the date first above written.

GRAND JUNCTION, COLORADO, PARKING AUTHORITY

5 e
Rdzss Feside
apmest: Pprar . cxfebhaid
X = i = ) "
Secretary - sea N =
Accepted

UNITED STATES BANK OF GRAND JUNCTION
Escrow Agent

saty ¥, 1974 /e

IV. The Escrow Agent shall pay to the Authority all interest which

accrues on the above described savings account, which interest shall

be paid to the City not more than semi-annually, as requested in

writing by the City. No withdrawals may be made from the principal -
of the savings account, as originally established, until the amount

due Charles A. and Mary Jewell Willsea under the Agreement of

October 23, 1968, is paid in full.



AGREEMERNT

AGREEMENT, made as of July 31, 1974, among CHARLES
A. WILLSEA and MARY JEWELL WILLSEA ("Willseas"), THE GRAND
JUNCTION, COLORADO, PARKING AUTHORITY {("Authority") and DOWNTOWN
PARKING COMPANY, INC. ("Downtown™).

A. On December 23, 1968, Downtown and Willseas
entered into an instrument entitled "Agreement for Sale and
Purchase of Property" (herein the "Willsea Contract"), wherein
Willseas agreed Lo sell to Downtown Lots 17 to 28, inclusive,
in Block 118 in the City of Grand Junction.

B. The Willsea Contract is the subject of an escrow
transaction with the United States Bank of Grand Junction,
Colorado, as Escrow Agent, under which the Escrow Agent is
holding a Warranty Deed and other documents to be delivered
to Downtown when the full purchase price required under the
Willsea Contract is paid.

C. Downtown has agreed to sell Lots 17 to 28, in-
clusive, in Block 118 to the Authority. As a part of the
transaction, Downtown must obtain title tc Lots 17 to 28 from
Willsea.

D. The parties to this Agreement desire to provide
a means by which the Willsea deed to Doﬁntown, presently held
by the United States Bank as Escrow Agent under an Escrow
Receipt dated December 23, 1968, (the "December, 1968 Escrow"),
can be delivered to Downtown and provide a means by which
the payment of the balance of the purchase price due Willseas
under the Willsea Contract can be secured.

THEREFORE, in consideration of their mutual promises
and other considerations, the parties agrse:

1. Concurrently with the parties' execution of

this Agreement the Authority shall deposit with the United



States Bank in Grand Junction, as Escrow Agent, the sum of
$53,149.55, which amount shall be held by the Escrow Agent
pursuant to simultaneous Escrow Instructions to be executed
by Downtown and the Authoxity.

2. The Escrow Agent will disburse funds from the
savings account to pay the payments to Willseas under the
Willsea Contract as they accrue, all as provided in the Escrow

Instructions.

3. Concurrently with execution of this Agreement
and appropriate escrow instructions, the December, 1968, Escrow
shall be terminated and all documents deposited with the Escrow
Agent under the December, 1968, Escrow shall be delivered
to Downtown, except the Willsea Contract and the Memorandum
Agreement dated October 23, 1968. The Willsea Contract and
the Memorandum Agreement shall become a part of the escrow
transaction created by this Agreement.

4, Willseas confirm and verify that the balance
due, as of the date hereof, under the Willsea Contract is
$48,750.00, plus interest on that amount from July 25, 1974,
at the rate of six percent (6%) per annum.

The provisions of this instrument shall inure to the
benefit of and be binding upon the peréonal representatives,

successors in interest and assignees of the parties hereto.

GRAND JUNCTION, COLORADD, PARXING
AUTHORITY

: et _?)Mp /HC. 5
By /€t X L deeceelf
&E*ﬁ%f Ll President -
ACCEPTED AND APPROVED:

UNLTED STATEWK OF GwAND JUNCTION, COLORADO
By /A?% dna !

ESCROW AGENT 7“! g %w\_

ATTEST:

Secretar




LAW OFFICES OF

DUFFORD, WILLIAMS AND MILBURN
537 ROOD AVENUE
P O.BOX 2188

GRAND JUNCTION, COLORADO
8IS0l
DONALD J. DUFFORD AREA CODE 303
G, DALE WILLIAMS TELEPHONE 242-8834

LAIRD T MILBURN August 12 5 1974

SAM P, LOCKARD

Mrs. Neva Lockhart

Clerk of the City

Grand Junction City Hall

Grand Junction, Colorado 81501

Re Our File No. N705.A

-8

Dear Neva:

Enclosed is the recorded warranty deed from Downtown
Parking Company, Inc. to the Grand Junction, Colorado, Parking
Authority. This deed should be maintained in the permanent
files of the Parking Authority.

Also enclosed is a deed from C. J. Patterson Company
to the City of Grand Junction. Would you please deliver this
deed to Gerald Ashby.

Warm regards.

Siﬁzérely,
D. J. Dufford
DID/s]j

Enclosures



STATE OF COLORADD E“
County of MESA

| hereby cartify that this iInsTrument wWas
Filed for record

JUL 31 19/4

L T
8t ,&? = n"r:wi. .('_i__"."ﬁ/ann
in Euut..,Z..f PN AT _
ANNIE M. DUNSTON, Cou Gler Recopder
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RECEPTIGH. NO. 1 i ANNIE M. DUNSTON, RCiNeDEw entary’ Fee

Date JUL 31 1974

WARRANTY DEED 8. W _

DOWNTOWN PARKING CCMPANY, INC., a Colorado corpora-

tion ("Grantor"), in consideration of $10.00 and other con-
siderations, conveys and transfers to GRAND JUNCTION, COLORADO,
PARKING AUTHORITY, a Colorado non-profit corporation ("Grantee"),
the following described real property located in Mesa County,
Colorado;

Lots 3 to 10, inclusive, and Lot 25 in

in Block 105;

Lots 11 to 15, inclusive, in Block 116,

except the West B85 feet of Lots 11 to

15, inclusive, and also except any

part of Lots 11, 12 and 13 lying West

of the East 50 feet of Lots 11, 12 and

13;

Lots 22 to 26, inclusive, in Block 117;

Lots 17 to 32, incliusive in Block 118;

A All of such lots lying and being in the
City of Grand Junction, Colorado;

Together with all improvements and appur-

tenances used upon or in connection with

the real estate described above, including

but not limited to, all parking meters

installed thereon.

Grantor warrants title'to the real estate described
herein subject to (a) the 1974 ad valorem taxes, (b) the 1974
special improvement assessments, if any, and (c) the obliga-
tions and provisions of any party wall agreements pertaining
to any of the improvements located on the real estate described
above.

N“m"m” Grantor executed this instrument as of July 1, 1974.

\“ e C
\%, bereeren Oy o DOWNTOWN PARKING COMPANY, INC.
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STATE OF COLORADO )

COUNTY OF MESA )

The foregoing instrument was. acknowiedged before me
this 3lst day of July, 1974, by _ Teland A. Schmidt
as President, and Amos I.. Raso as Secretary
of DOWNTOWN PARKING COMPANY, INC.

Witness my hand and cfficial seal.

Notary Pﬁg§1c

My Commission expires: ,é%/q. L9777

';."..c B \Q "‘7!.
l.'... _-q\
MG
ArE oy



: OF C =
- County of MESA \MT

certify that this instrument

£




Agrmt w First Natl Bank in GJ
and G.J.,Colo., Parking Authority

for bank to act as paying agent
for bonds & coupons ($950,000.00)
(for 18 yrs)

7-1-74

Original signed copy in
GJ,C,P.A. minutes & signed documents

&

Agrmt for 1lst Natl Bank to act

as paying agent on $3,500,000
witer & sewer bonds dated 10-2-1968
(ior 32 yrs)



AGREEMENT

RE: Grand Junction, Colorado Parking
Authority Bonds-Dated July 1, 1974
; $950,000.00

THIS AGREEMENT, made and entered into this 1lst, day of July .
13 74 , by and between the Grand Junction, Colo. Parking Authority ,a
Non-Profit Corporation, hereinafter called the

"Principal”, and the First National Bank in Grand Junction, a national
banking association, hercecinafter called the "Bank";

WITNESSETH

WHEREAS, the Principal is desirous of authorizing and contracting .
with the Bank to act as a paying agent for the purpose of receiving for
payment and cancellation of the above named bonds and interest coupons
of the Principal, and to perform certain other services in connection
with the handling of the said bonds and coupons.

NOW, THEREFORE, it is agreed by and between the parties hereto,,
each in consideration of the promises and acts to be performed by the
other as follows:

1. The Bank agrees to act as paying agent for the Principal in
receiving for payment and cancellation of the above bonds and
coupons of the Principal, and in addition, the Bank agrees to

- perform the necessary services in connection with the handling
of said bonds and coupons after payment and cancellation.

2. Not later than three (3) business days before the due date of
maturing bonds and interest coupons, the Principal will forward
to the Bank's Stock Transfer and Bond Paying Section of the
Trust Department, the amount necessary to pay all bonds and
coupons due, plus fees,

3. The Bank shall retain all bonds and coupons that it has received
for cancellation and paid as paying agent of the Principal, and
aproximately sixty (60) days after a maturity date, shall
prepare and deliver to the Principal, an itemized statement of
all bonds and coupons paid, cancelled and retained by the Bank
during the previous period.

4. The Principal gives the Bank the authority to Destroy/Return
said cancelled bonds and coupons after each statement has
been prepared.

5. For the performance of the above services by the Bank, the
Principal shall pay the Bank fees in accordance with the
attached schedule, which becomes a part of this Agreement

6. The Bank's services as Paying Agent cease on one (1) year
from the final maturity date. The Bank is directed to pre-
sent the final statement, paid bonds and coupons, and money
(if any) to the Principal. The Principal agrees to pay all
unpaid bonds and coupons (if any) from the money turned over
to it by the Bank.

7. The Bank agrees to indemnify the Principal for all errors or
omissions for which the Bank is responsible in connection
with the services to be rendered under this agreement.

8. This Agreement cancels all other such agreéments presently in
force for paying agent and services between the parties hereto.



9. This Agreement shall be for a period of eighteen (18) years
from the date hereof, and shall continue from year to year there-
after until either party shall give sixty (60) days notice in
writing to the other to the effect that the contract is terminated
at the end of the then current contract year. This Agreement,
however, may be amended at any time upon agreement of both parties.

IN WITNESS WHEREOF, the Grand Junction Parking Authority has caused

these presents to be executed for it in its name by jts President
and its corporate seal affixed, attested by the Secretary
and the Bank has caused these presents to be executed for it and in its

name by its Trust Officer , the day and year first written.
ATTEST: P A _ Corporation
ﬁa/a/g Mﬂf By W%—-
% / -
Secretar g President
(SEAL) -/ ’//

First National Bank in Grand Junction
A National Banking Association

ATTEST:

(SEAL)



' AGREEMENT

City of Grand Junction, $3,500,000,
: Bond Issue, Due April 1, 2000

THIS AGREEMENT, made and entered into this 2nd, day of October p
1968 , by and between the City of Grand Junction , ,a
Municipality CORPORIVLO, hereinafter called the
"Principal”, and the First National Bank in Grand Junction, a national
banking association, hereinafter called the "Bank";

WITNESSETH

WHEREAS, the Principal is desirous of authorizing and contracting
with the Bank to act as a paying agent for the purpose of receiving for
payment and cancellation of the above named bonds and interest coupons
of the Principal, and to perform certain other services in connection
with the handling of the said bonds and coupons.

NOW, THEREFORE, it is agreed by and between the parties hereto,,
each in consideration of the promises and acts to be performed by the
other as follows:

1, The Bank agrees to act as paying agent for the Principal in
receiving for payment and cancellation of the above bonds and
coupons of the Principal, and in addition, the Bank agrees to
perform the necessary services in connection with the handling
of said bonds and coupons after payment and cancellation.

2. Not later than three (3) business days before the due date of
maturing bonds and interest coupons, the Principal will forward
to the Bank's Stock Transfer and Bond Paying Section of the
Trust Department, the amount necessary to pay all bonds and
coupons due, plus fees.

3. The Bank shall retain all bonds and coupons that it has received
for cancellation and paid as paying agent of the Principal, and
aproximately sixty (60) days after a maturity date, shall
prepare and deliver to the Principal, an itemized statement of
all bonds and coupons paid, cancelled and retained by the Bank
during the previous period.

4. The Principal gives the Bank the authority to Destroy/Return
said cancelled bonds and coupons after each statement has
been prepared.

5. For the performance of the above services by the Bank, the
Principal shall pay the Bank fees in accordance with the
attached schedule, which becomes a part of this Agreement

6. The Bank's services as Paying Agent cease on one (1) year
from the final maturity date. The Bank is directed to pre-
sent the final statement, paid bonds and coupons, and money
(if any) to the Principal. The Principal agrees to pay all
unpaid bonds and coupons (if any) from the money turned over
to it by the Bank.

7. The Bank agrees to indemnify the Principal for all errors or
omissions for which the Bank is responsible in connection
with the services to be rendered under this agreement.

8. This Agreement cancels all other such agreements presently in
force for paying agent and services between the parties hereto.



“u

thirty-
9. This Agreement shall be for a period of two {32 years from
the date hereof, and shall continue from year to year thereafter
until either party shall give sixty (60) days notice in writing
to the other to the effect that the contract is terminated at
the end of the then current contract year. This Agreement,
however, may be amended at any time upon agreement of both parties.

IN WITNESS WHEREOF, the City of Grand Junction has caused
these presents to be executed for it in its name by its Council President
and its corporate seal affixed, attested by the City:Clerk
and the Bank has caused these presents to be executed for it and in its
name by its Trust Officer , the day and year first written.

Signed and dated this 7th day of August, 1974.

Municipality
ATTEST:
1ty Clerk
(SEAL)
First National Bank in Grand Junction
A National Banking Association

Trust Oftficer

{(SEAL)



N3T) Lw%w’é‘?' :

G by K3 INDIVIDUAL OR NAME SCHEDULE
m FIDELITY BOND

I D I RS UR AN D e AID INSURANCE COMPANY (MUTUAL) ® DES MOINES, IOWA 50304

Bond No. Bd. 13974

AID INSURANCE COMPANY (MUTUAL), a corporation of the State of lowa, with its Home Office in the City of Des Moines, lowa,
(hereinafter calied the Surety), as Surety, for and In consideration of an agreed premium, paid or to be pald o it by the Employer,

hereby binds ltself to pay 1o o 4nd Junction Colorado Parking Authority and
City of Grand Junction

as Employer, such pecuniary loss as the Employer shall sustain of money or other personal property (including that for which the
Employer Is legally responsible) through the Fraud, Dishonesty, Forgery, Theft, Embezzlement, Wrongful Abstraction, Misappropria-
tion or any other DIshonest Act or Criminal Act involving dishonesty committed by any Employe listed in the schedule forming part
of this bond, directly or In connlvance with others, while such Employe holds any postion, at any location, In the service of the Em-
ployer, during the period commencing upon the date each Employe Is listed hereunder and continuing In amounts scheduled until
the termination of this Surstyship, the liability of the Surety being limited to the amounts scheduled, regardless of the number of
years this Suretyshlp remalns in force or the number of premiums pald.

PRGVIDED

First:—No Employe listed in the schedule forming part of this bond, to the hest of the knowledge of the Employer, or, If the
Employar be a copartnership of any pariner thereof, or, it tha Employer be a corporation, of any officer thereof not in colluslon with
such Employe, has commitied any fraudulent or dishonest act In any position in the service of the Employer or otherwise.

Second:—The Employer shall have the right at all times while this bond is In force, without Impairing the continuity hereof, to
add to said schedule, names of other Employes than those therein specified and the amounts of Suretyship for each respectively,
and lo increase or decrease the amount of Suretyship of any Employe upon giving the Surety written notice thereof. Such additlon
or increase shall be made as of the date and be effective and binding on the Surety on and after the date when the Employer shall
receive the Surety's written acceptance of such notice, but such decrease shall become effective and binding upon the dates such

notice Is given. Thereupon the Surety's llabliity shall be increased or decreased accordingly and a pro rata adjustment of the
premium be made.

Third:—If dishonesty losses caused by any Employe listed in the schedule forming part of this bond are discovered In axcess
of the Surety's llabillty, any recovery thereol by the Employer shall revert to the Employer for the loss sustained In excess of such
liabllity, the balance, if any, to be pald to the Surety; and likewise, the amount of any recovery that may be made by the Surety except
from reinsurance, other suretyship, collateral, or third party indemnlty, {less the expenses Incurred by the Surety in making such

éecovery), shall ravert to the Employer for the loss sustained In excess of the Surety's liabllity, the balance, If any, belonging to the
uraty.

Fourth:—Upon the discovery by the Employer of any loss, the Employer shall promptly dellver notice thereof to the Surety at Its
Homs Office, In Des Molnes, lowa, and within Four months after such discovery, the Employer shall file with the Surety at its Home
Office, a written statement of claim glving particulars of such loss. The Surely shall have Two months after claim has been pre-
sented in which to verlly and pay same, during which time no legal proceedings shall be brought against the Surety as to that
clalm, nor at all as to that clalm after the expiration of Filtean months from the time of Its presentation, [f this limlitation is vold

und}e‘arl the laws of the place governing the constructlon thereof, it shall be extended to the shortest period of limitation permitted by
sSuc aw,

Fifth:—This Suretyship, as to any or all of the Employes named inm sald schedule, shall termlinate only by:

a, The Employer glving written notice to the Surety, specifying the date of terminaton, or the Surety giving Thirly days' written
notice of termination to the Employer. In either case tha Surety shall refund the unearned premlum to the Employer.

b. The retirement of any Employe from the employ of the Employer, or ‘upon discovery of loss through that Employe, but if
terminated by discovery of loss the whaole year's premium shall be considered as fully sarned.

Sixth:—The Surety shall not baklilétble forany' Iq’sg. caused by an Employe unless discovered within Two years after the termina-
tion of this Suratyshp as to such Employe.

Seventh:—If more than one Employer [s covered under thls bond, the first named Employer shall act for Itsalf and for each and
all of the Employers for all the purposes of this bond, Knowledge possessed or discovery made of any dishonest act on the part of
any Employe coverad hereunder, by any Employer, or by any partner, or by any officer not in collusion with such Employs, shall, for
the purposes of subsection (b) of the Flith Proviso hereunder constitute Knowledga or discovary by all the Employers, and cancela-
tion of this bond as to any such Employe as provided In the Fifth Proviso shall apply to all the Employers. If, prior to the cancela-
tion or terminatien of this bond In its entirety, this bond Is canceled or terminated as to any Employer, there shall be no liability for
any loss sustained by such Employer unless discovered before the expiration of 24 months from the time such cancelatlon or termi-
natlon as to such Employer becomes efiective. The liability of the Surety for loss or losses sustained by any or all of the Employers
shall not exceed the amount for which the.Surety would be llable had all such loss or losses been sustained by any one of the
Employers. Payment by the Surety lo the first named Employer of loss sustained by any Employer shall fully release the Surety
on account of such loss. If the flrst named Employer ceases for any reason to be coverad under this bond, then the Employer next
named shall thereafter be considerad as the first named Employer for all the purposes of this bond.

Eighth:—In the event this bond supersedes fidellty suretyshlp which has been previously carried by the Employer and which,
as of the time this bond becomes effective, has been terminated or has explired, it is understood and agreed that:

(a) This bond shall be construed {o cover, subject to Its terms, conditions and limitations, any valid claim under sald fidelity
suretyship arising out of any loss(es) caused by any person covered thereunder and also covered under this bond at the time
it becomes effective and which is not recoverable under sald fidelity suretyship owing to the explration of the time for the dis-

covery of loss thereunder, provided that the acts or defaults causing such loss(es) be such as are covered under this bond at the
time it becomes effective.

(b) Nothing In subsection (a) of this section numbered Eighth, however, shall be deemed in any event to increase the Surety's
[tabillty bayond the amount carried under this bond upon e effective dale on the parson(s) causing the loss(es), provided,
howsver, that, In the event the amount carried under said fldelity suretyship at the time sald loss(es) occurred on the person(s)
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causing the loss(es) Is less than the amount carried on sald person(s) under this bond upon Ilts effective date, the Surety's
liabillty for said loss{es) under said fidelity suretyship shall ba limited to such lasser amount.

(c} In the event sald fidelity suretyship was carried by the Suretyship, liability under sald fidelity suretyship on account of loss(es)
theretlmlcller caused by any person and under this bond on account of loss(es) haraunder caused by such person shall not be
cumulative.

Ninth:—The Empioyer lﬁ fhe acceptance of this bond gives nolice to the Sursty terminating or canceling prior bond{(s) or
golicy(!as) 'r}lo.gls) A such termination or cancelation to be effective as of the time this bond
ecomes effactlve.

Tenth:—The llabllity of the Surety hereunder is subject to the terms and conditions of the following Riders attached thersto.
None at inception.

Signed, sealed and dated this 20th day of August .18 74

AID INSURANCE COMPANY (MUTUAL)

SCHEDULE OF COVERAGE

Elfective

Date Name Position Location Amount Premium
7=26~74 Stanley Anderson President Grand Jct., Colorado $100,000(00 | $595 00
7~26=74 Leland Schmidt Vice President |[Grand Jct., Colorado 100,000|00 | 595 00
7=26=74 Victor Vance Treasurer Grand Jct,, Colorado 100,000|00 | 850 00




