NOTIFICATION OF ASSIGNMENTS OF
PRIVATE ACTIVITY BOND CEILING

c h f a ®
financing the places where
people live and work

September 14, 2016

VIA E-MAIL

Ms. Ann Watts

Colorado Department of Local Affairs
1981 Blake Street Division of Housing
1313 Sherman Street, Room 320
Denver, Colorado 80203

Denver, CO 80202

Dear Ms. Watts:
303.297.chfa (2432)
Pursuant to Section 24-32-1706(2) of the Colorado Private Activity
Bond Ceiling Allocation Act, the Colorado Housing and Finance Authority
("Authority") and the City of Grand Junction (“City™) hereby notify you of the
City’s assignment to the Authority of $3,092.350 of its 2016 allocation of the
State's private activity bond ceiling.

800.877.chfa (2432)

toll free

303.297.7305
tdd

Enclosed for your records is a copy of the executed Assignment of
Allocation (the "Assignment"). The Assignment includes the City’s
representation that it received no monetary consideration for the assignment
and its consent to the Authority's allocation of all or any portion of the
assigned amount to a project with a carryforward purpose.

348 Main Street Sincerely,

Grand Junction, CO 81501 %m{

Melissa Nuccio

970.241.2341 Paralegal
BROAFAEE50 Ge: Jodi Romero, City of Grand Junction (Via E-mail)
il Stanley M. Raine, Esq., Sherman & Howard, L.L.C. (Via E-mail)

Cory G. Kalanick, Esq.. Sherman & Howard, L.L.C. (Via E-mail)
Charles K. Knight, CHFA (Via E-mail)

Enclosures
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‘ and F inance: Authouty

CERTIFICATE OF THE CITY OF GR.AND JUNCTION COLORADO |
" CONCERNING ASSIGNMENTOF -
PRlVATE ACTIV ITY BOND: VOLUME CAP ALLOCATION

_ 1, the undelslgned heleby eemfy that I am a duly chosen quahﬁed and’ Clty Attomey of R
- the City of Gland Juncuon ‘Colorado (the “Clty”), and that: S

1 | The C1ty isa pubhc body pOIlth and corpmate duly or gamzed and exxstmg unde1 . R

' the const1tut1on and laws ofthe State of C0101ado ,

2 . The C'ty has been p1ev10usly nohﬁed that pmsuant to Sectlo" 24 32 1706 of the,. B |

equal to $3,092;350 (the “A ation: ,
an Assmnment of Allocatlon dated as of k, mz,/ ;Mgp,/

016 (the “Asswnment of" -

- Allocatior ity and the: Authomfy_ in cbnnecffo‘ﬁ thereW1th Wthh R esolutlon Was SRR
gn)lz adopted bY‘TheCi'ty-‘ _ ot

E A531gned Alloca’uon as an allocatlon for a pro_lect W1th a canyfm wald pur pose as: def'med ifl the o o

Allocatlon Act

‘ -6 The Asmgnment of Allocation, attached hereto as Exhibit B is in the form .
: plesented to and approved by the City Councﬂ atthe meetmg theleof held on & ¢

. 7. On o bef01e the date heleof  counterparts of the As31gnment of Allocatlon were
ofﬁmally executed by the Mayor and the City Clerk of the City. On the date of such signing,
such pérsons were the duly sworn, quahﬁed and actmg officers of the Clty authorized to execute

the A551gnment of Allocation and holding the ofﬁces of the Mayor and City Clerk,. 1espect1ve1y

ULEGALWX BONDS\PAB\2016\2016 Asstgnments of CAP\City of Grand Iunctxon\ZOlG City Anomey Cemf' cation. Form Clty of Grand
: Iuncuon.doc :




S g ;aoreement or-other métrtunent tbl Whlch thig ‘Clty is. subject or by Wl:uch 1t is boundf.:j

_ 8 The Clty has authorized ‘the execu "om dellvexy and diie. pelf01mance of the
- Assignment | of Alloca‘non and’ the execu‘uon, and delivery of the Assignment. of Allocatlon and.
‘the comphance b the C1ty Wlﬂ'l the pro isions __1eof Wﬂl not to the best:o my knowledge
conflict with. 6 it e i ty a :

‘Colorads law;

9, Teothe best of my knowledcre thele does: not exist any ¢ actlon sult ploceedmg of
’ "mvestlgatmn pendmg 01 tlneatened acamst the Clty, contestmg '(a) the;cox pmate ex1stence of the‘ E

TALEGALTCBONDS\PAB\Assigneit Eormsi201612016 City: Attoriey Cert Forn doc




CITY OF GRAND JUNCTION
RESOLUTION NO. 40-16

-~ A RESOLUTION CLARIFYING AND CORRECTING RESOLUTION 04-16 CONCERNING
ASSIGNMENT OF THE PRIVATE ACTIVITY BOND ALLOCATION OF GRAND
JUNCTION, COLORADO PURSUANT TO THE COLORADO PRIVATE ACTIVITY BOND
CEILING ALLOCATION ACT

RECHALS:

On January 20, 2016 the Clty Councll adopied Resolution 04-16, a copy of which
Is attached and Incorporated by this reference as if fully set forth, authorlzing the
aliocation of the assignment of $3,092,350 of the City’s 2016 allocation
("Allocation™) or a portion thereof, for the Issuance of Private Actlvity Bonds for
the purpose of financing one or more mulfi-family rental housing projects for low
and moderate Income persons and famllies or fo issue Private Activity Bonds for
the purpose of providing single-family mortgage loans 1o low and moderate-

income persons and families, )

With Resolution 04-16 the Allocation was made 1o the Authority, which reference
was intfended to be the Grand Junction Housing Authotity ("GJHA™); however,
Resolution 04-16 refers to the Colorado Housing and Finance Authorlty ("CHFA")
as the Authorlty Instead of the GJHA. But for the Imprecise reference, the GJHA
could have assigned the Allocation o CHFA; however, CHFA has requested ?he
Councl clarify the reclplent of the Allocation with this Resolution,

For a number of reasons which are not relevant fo the need for or purpose of this

-~ Resolutfion; the GIHA was nof able to use the Allocationand recormmendsthat

the Allocation be assigned 1o CHFA for use for qualifying housing projects
elsewhere In the Siate. In order for the Allocation to be assigned to CHFA the
City must act by September 15, 2016,

NOW, THEREFORE, BE IT RESOLVED THAT.

1. The assignment of the City’s 2016 Allocation to the Colorado Housing and.
Finance Authority (CHFA) Is hereby approved,

2. The form ond substance of the Assignment of Allocation provided for in
Resolution 04-16 are hereby ratified; provided, however, that the City Manager
and City Atforney are authorized 1o make such fechnlcal variations, additions or
deletlons In or To such Assignment of Allocation as they shall deem necessary or




approptiate and not iInconsistent wiih Resolution 04-16 as the same s cotrected
and clarifled by this Resolution,

3, The City Manager s authorized to execute and dellver the final form of the
Assignment of Allocation on behalf of the Clfy and to take such other steps or
actlions as may be necessary, useful or convenlent to effect the aforesaid
assignment In accordance with the Intent of Resolution 04-16 as corrected and
clarified by this Resolution,

4. This resolution shall be in full force and effect upon its passage and approval.
(

PASSED, ADOPTED AND APPROVED this 7th day of September 2016,

CITY COUNCIL OF THE CITY OF GRAND JUNCTION

Mayor ogvf' President of the Council

ATIEST:

St

Chy Clerk




RESOLUTION NO. 04-16

A RESOLUTION AUTHORIZING ASSIGNMENT TO THE
GRAND JUNCTION HOUSING AUTHORITY
OF A PRIVATE ACTIVITY BOND ALLOCATION
OF GRAND JUNCTION, COLORADO PURSUANT TO THE COLORADO PRIVATE
ACTIVITY BOND CEILING ALLOCATION ACT

RECITALS:

The City of Grand Junction, Colorado (“City”) is authorized and empowered under the laws of
the State of Colorado ("State”) to issue revenue bonds for the purpose of financing qualified
residential rental projects for low- and moderate-income persons and families. The City is also
authorized and empowered to issue revenue bonds for the purpose of providing single-family
morlgage loans to low and moderate-income persons and families.

The Internal Revenue Code of 1986, as amended ("Code") restricls the amount of tax-exempt
bonds ("Private Activity Bonds") which may be issued in the State to provide such morigage
loans and for certain other purposes and pursuant to the Code, the State adopted the Colorado
Private Activity Bond Ceiling Allocation Act, C.R.S. 24-32-17 (the "Allocation Act”) providing
for the allocation of the ceiling among the Colorado Housing and Finance Authority
("Authority") and other governmental units in the State, and further providing for the assignment
of such allocations from such other governmental units to the Authority.

Pursuant to an allocation under Section 24-32-1706 of the Allocation Act the City has an
allocation of the 2016 Ceiling for the issuance of a specified principal amount of Private Activity
Bonds (the "2016 Allocation"). The City has determined that, in order to increase the
availability of adequate affordable housing for low and moderate-income persons and families it
is necessary or desirable to provide for the utilization of all or a portion of the 2016 Allocation
before September 15, 2016.

With the Resolution the City has determined that the 2016 Allocation, or a portion thereof, can
be wtilized most efficiently by assigning it to the Authority to issue Private Activity Bonds for

__the purpose of financing one or more multi-family rental housing projects for low and moderate-

income persons and families or to issue Private Activity Bonds for the purpose of providing
single-family mortgage loans to low and moderate-income persons and families ("Revenue
Bonds") or for the issuance of mortgage credit certificates. By, through and with this Resolution
the City Council of the City of Grand Junction, Colorado has determined to assign $3,092,350 of
its 2016 Allocation to the Authority, which assignment is to be evidenced by an Assignment of
Allocation between the City and the Authority (the "Assignment of Allocation").

NOW, THEREFORE, BE IT RESOLVED THAT:

I. The assignment to the Authority of $3,092,350 of the City’s 2016 Allocation is
hereby approved. '

2. The form and substance of the Assignment of Allocation are hereby approved;
provided, however, that the Interim City Manager and City Attorney are anthorized to make such




technical vauauons ddd:tlons or deletlons in or (6 such Asmgnmenl of Allocatlon as thcy shall» "
deem necessary or dppl‘Opl iate and not mconsnslenl wnh the approv.xl thereof by this resolutlon

3. The Intenm Cxty Mauager is authonzedr to execule and delwer the final form of '
the Assxgnmenb of Allocauon ofi behalf of the Cny and to'take:such other, steps or- actions-as may'
~ be. necessary, useful or convement to effect, thc aforesald assignment in- accordance thh the -

’ "ﬁmtent of thxsnesoluuon ‘

4 If any secuon paraoraph clduse or plOVlSIOﬂ of (hxs resolution shdll for: any B
© reason be held to be mvahd or unénforceable; the mvahdny of unenforceablllly of such section,

'J“pdmardph CldUSC or provnsnon s.lmll not affect any: of the remammg provxsnons ofithis resolutxon

- 5 TI:‘__h‘xs rc_:,,__splu,_gx,onz-;s,_hal_l_i_bg:;n;,f;u[l fqrjcg:.,:’i;ndi:gffﬁct 'ppo'ﬂ'z‘_l.ts-‘p‘assagea-.fafn’d-appr’(‘)’,val,_'

 CITY COUNCIL OF THE
- CITY OF GRAND JUNC

‘Phyllxs Tis | :
_ Mayor ancl Presndent ofthe Councd




EXHIBIT B

ASSIGNMENT OF ALLOCATION

B-1




N

chfa. assignment of allocation - city
Multifamily Housing Facility Bonds/Single Family Mortgage Revenue Bonds

This Assignment of Allocation (the "Assignment"), dated this _/4 _ day of
2016, is between the City of Grand Junction Colorado (the “Assignor" or the
“Jurisdiction”) and the Colorado Housing and Finance Authority {the "Assignee").

WITNESSETH:

WHEREAS, the Assignor and the Assignee are autherized and empowered under the laws of the
State of Colorado (the "State"} to issue revenue bonds for the purpese of financing qualified
residential rental projects for low- and moderate-income persons and families; and

WHEREAS, the Assignor and the Assignee are authorized and empawered under the laws of the
State of Colorado (the "State") to issue revenue bonds for the purpose of providing single-
family mortgage loans to low- and moderate-income persons and families; and

WHEREAS, the Internal Revenue Code of 1986, as amended (the "Code"}, restricts the amount
of tax-exempt bonds ("Private Activity Bonds") which may be issued in the State to finance
such projects and for certain other purposes (the "State Ceiling"); and

WHEREAS, pursuant to the Code, the Colorado legislature adopted the Colorado Private
Activity Bond Ceiling Allocation Act, Part 17 of Article 32 of Title 24, Colorado Revised Statutes
(the "Allocation Act"), providing for the allocation of the State Ceiling among the Assignee and
other governmental units in the State, and further providing for the assignment of allocations -
from such other governmental units to the Assignee; and

WHEREAS, pursuant to an allocation under Section 24-32-1706 of the Allocation Act, the
Assignor has an allocation of the 2016 State Ceiling for the issuance of a specified principal

amount of Private Actlvrty Bcnds prior to September 15, 2016 (the "2016 AIIocatlon“), and

WHEREAS, the Assignor has determined that, in order to increase the availability of adequate
affordable rental housing for low- and moderate-income persons and families within the
Jurisdiction, Colarado and elsewhere in the State, it is necessary of desirable to provide for the
utilization of all or a portion of the 2016 Allocation; and

WHEREAS, the Assignor has determined that the 2016 Allocation, or a portion thereof, can be
utilized most efficiently by assigning it to the Assignee to issue Private Activity Bonds for the
purpose of financing one or more multifamily rental housing projects for low- and moderate-
income persons and families or to issue Private Activity Bonds for the purpose of providing
single-family mortgage loans to low- and moderate-income persons and families ("Revenue
Bonds"), and the Assignee has expressed its willingness to attempt to issue Revenue Bonds
with respect to the 2016 Allocation assigned herein; and




WHEREAS, the City Council of the Assignor has determined to assign to the Assignee all or a
portion of its 2016 Allocation, and the Assignee has agreed to accept such assignment, which is
to be evidenced by this Assignment.

NOW, THEREFORE, in consideration of the premises and the mutual promises hereinafter set
forth, the parties hereto agree as follows:

1. The Assignor hereby assigns to the Assighee $ 3,092,350 of its 2016 Allocation [the
“Assigned Allocation”], subject to the terms and conditions contained herein. The Assignor
represents that it has received no monetary consideration for said assignment.

2. The Assignee hereby accepts the assignment to it by the Assignor of the Assigned Allocation,
subject to the terms and conditions contained herein. The Assignee agrees to use its best
efforts to issue and sell Revenue Bonds in an aggregate principal amount equal to or greater
than the Assigned Allocation, in one or more series, and to make proceeds of such Revenue
Bonds available from time to time for a pericd of two {2) years from the date of this
Assignment to finance multi-family rental housing projects located in the Jurisdiction, or to
issue Revenue Bonds for the purpose of providing single-family mortgage loans to low- and
moderate income persons and families in the Jurisdiction.

3. The Assignor hereby consents to the election by the Assignee, if the Assignee in its discretion
so decides, to treat all or any portion of the Assigned Allocation as an allocation for a project
with a carryforward purpose or to make a mortgage credit certificate election, in lieu of issuing
Revenue Bonds.

4. The Assignor and Assignee each agree that it will take such further action and adopt such
further praceedings as may be required to implement the terms of this Assignment.

5. Nothing contained in this Assignment shall obligate the Assignee to finance any particular
multi-family rental housing project located in the Jurisdiction or elsewhere or to finance single-
family mortgage loans in any particular amount or at any particular interest rate or to use any
_particular percentage of the proceeds of its Revenue Bonds to provide mortgage loans or
mortgage credit certificates to finance single-family housing facilities in the lurisdiction,

subject to paragraph 2 above.

6. This Assignment is effective upon execution and is irrevocable.

-—provided-that-any-Revenue -Bond-proceeds- attributable to-the-Assigned-Allocation shall-be — — - —§—




I WITNESS: WHEREOF the partles hereto have duly executed thls Assngnment on the date flrst

‘written above. -

[SEALT

: ‘Clty of

AsmstantSecretary’ B

Grand Junctlon

o ,COLORADO HOUSING AND FINANCEf_j.‘
: 'v»__"AUTHORlTY | -

v /W;“

ne: .‘(Pa.'én cAa. HIDDE_ .

}‘:Ti‘tv'l‘e' %«NA,UC:A{LH C\FUL&W ‘45 T cfliCTT)Rf |
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