AMENDED AND RESTATED
BYLAWS OF THE
HORIZON DRIVE BUSINESS IMPROVEMENT DISTRICT

ARTICLE 1
Offices

The principal office of the Horizon Drive Business Improvement District (the “District™) is
2764 Compass Drive, Suite 205, Grand Junction, CO 81506. The District may change the
principal office as determined by the Directors. Other offices and places of business may be
determined by the Directors.

ARTICLE Il
Purpose

The purpose for which the District is formed is to take such actions and perform such duties
as are required of the operations of the District. in accordance with the Business Improvement
District Act, Part 12, of Article 25 of Title 31, of the Colorado Revised Statutes, the District is
allowed to make and contemplates a broad range of public improvements including but not
limited to: streets. sidewalks, curbs. gutters. pedestrian malls, streetlights, drainage facilities,
landscaping, decorative structures, statuaries, fountains, identification signs, traffic safety
devices, bicycle paths, off-street parking facilities, benches, rest rooms, information booths,
public meeting facilities, and all other incidentals including relocation of utility lines.

in addition, the District may consider and, if deemed necessary, provide services within the
district either directly or by contract, including but not limited to: management and planning;
maintenance of improvements; promotion or marketing; organization, promotion and
marketing of public events; activities in support of business recruitment, management and
development: snow removal or refuse collection; and provision of design assistance.

The District may also acquire, construct, finance, install and operate public improvements and
acquire and dispose of real and personal property, or to refund bonds of the District. It may,
as deemed necessary, construct and install improvements across or along any public street,
alley or highway and to construct work across any stream or watercourse.

The District shall have management, control and supervision of business affairs of the District.

The District may, if deemed necessary for operations of the District, fix, and from time to time
increase or decrease, rates, tolls, or charges for any services or improvements.

The District may also, pursuant to Colorado Revised Statutes, exercise its power to levy taxes
against taxable commercial property.
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