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Firemen's Pension Fund Board Meeting 

8:00A.M. April 24, 1974 

Attendance: Harvey Rose, Victor Vance, Pat Bittle, Cecil 
Campbell and Eldon Avery of the City of Grand 
Junction and Richard Smith of the First National 
Bank Trust Department. 

A discussion regarding the Annual Trust Statement for the period 
1-1-73 to 12-31-73 for the Firemen's Pension Fund was led by 
Richard Smith of the First National Bank Trust Department. 
(See attached Statement.) 

Mr. Smith stated that the deficit 12-31-73 cash balance in the 
amount of $5,225.07 would be offset by new contributions during 
the following months. 

It was also noted by Mr. Smith that 1973 value ($478,140.29) 
depicted an approximate five percent (5%) loss over the 1972 
value ($502,527.52). Mr. Vance pointed out that escalator funds 
in the amount of $3,600 was not figured into these totals. Had 
they been, the fund would have shown a smaller percentage loss. 

There being no further business, the meeting was adjourned. 
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