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CHARTER 
OF • 

GREATER GRAND JUNCTION PARK IMPROVEMENT FUND 

The u n d e r s i g n e d p u b l i c c o r p o r a t i o n s do h e r e b y e s t a b l i s h , f o r 
c h a r i t a b l e purposes and not f o r p e c u n i a r y p r o f i t , a f u n d denominated 
" G r e a t e r Grand J u n c t i o n P a r k Improvement Fund", i t s o b j e c t s and p u r 
poses, i t s s o u r c e and the o p e r a t i o n and management o f i t t o be as 
f o l l o w s : 

ARTICLE I 
OBJECTS AND PURPOSES 

The o b j e c t s and purposes f o r w h i c h the " G r e a t e r Grand J u n c t i o n 
Park Improvement Fund" i s e s t a b l i s h e d a r e : 

A. To r e c e i v e , a d m i n i s t e r and d i s b u r s e f u n d s and any o t h e r 
p r o p e r t y o f any type o r n a t u r e w h a t s o e v e r and a p p l y the income and, 
to the e x t e n t p e r m i t t e d by the Deed o f G i f t o r o t h e r i n s t r u m e n t under 
w h i c h any such p r o p e r t y may be r e c e i v e d by the Fund, the p r i n c i p a l 
t h e r e o f , t o c o n s t r u c t o r p r o v i d e r e c r e a t i o n a l s t r u c t u r e s , programs 
and improvements o r f a c i l i t i e s , as w i l l i n t h e d i s c r e t i o n o f t h e 
G r e a t e r Grand J u n c t i o n Park Improvement Fund A d v i s o r y B o a r d , b e s t 
promote and enhance the w e l l - b e i n g and w e l l - d o i n g o f the i n h a b i t a n t s 
o f the major p o p u l a t i o n a r e a i n and around the C i t y o f Grand J u n c t i o n 
M^sa County, C o l o r a d o , w i t h o u t d i s c r i m i n a t i o n as t o r a c e , c o l o r o r 
c r e e d . 

B. N e i t h e r the Board n o r the s u p e r v i s i n g a g e n c i e s s h a l l o p e r a t e 
the Fund t o engage i n any a c t i v i t i e s e x c e p t as i n law s h a l l be c e e . ed 
c h a r i t a b l e and r e c r e a t i o n a l ; n e i t h e r t h e Board n o r the s u p e r v i s i n g 
a g e n c i e s s h a l l e v er engage i n any a c t i v i t i e s o r make any c o n t r i 
b u t i o n s t e n d i n g t o a s s i s t i n the d i s s e m i n a t i o n o f propaganda, o»r v. 
i n f l u e n c e l e g i s l a t i o n , o r p a r t i c i p a t e o r i n t e r v e n e i n any p o l i t i c a l 
campaign on b e h a l f o f any c a n d i d a t e f o r p u b l i c o f f i c e . 

C. N e i t h e r the B o a r d , n or the s u p e r v i s i n g a g e n c i e s s h a l l ue em
powered t o make any g i f t from income o r from any a s s e t whatsoever to 
the Community Ch e s t o f any town o r c i t y , o r t o any o t h e r o r g a n i z a t i c 
by whatever name o r d e s i g n a t i o n w h i c h s h a l l have as i t s g e n e r a l o r 
s p e c i f i c o b j e c t s and purposes the s o l i c i t a t i o n o r c o l l e c t i o n o f money 
f o r d i s s e m i n a t i o n o r d i s t r i b u t i o n t o c h a r i t a b l e , e d u c a t i o n a l o r 
s c i e n t i f i c o r g a n i z a t i o n s . 

ARTICLE I I 
SOURCE OF FUND 

A. The G r e a t e r Grand J u n c t i o n P a r k Improvement Fund A d v i s o r y 
B o ard s h a l l have the power and a u t h o r i t y t o t a k e and h o l d , by bequest 
d e v i s e , g i f t , p u r c h a s e , l e a s e , o r o t h e r w i s e , e i t h e r a b s o l u t e l y o r i n 
1, s t , f o r any o f i t s p u r p o s e s , any p r o p e r t y , r e a l , p e r s o n a l o r 
mixed, w i t h o u t l i m i t a t i o n as t o amount or v a l u e , such p r o p e r t y t h e n 
becoming p r o p e r t y w i t h i n the " G r e a t e r Grand J u n c t i o n Park Improvement 
Fund"; p r o v i d e d , however, t h a t the Bo a r d s h a l l , i n i t s s o l e and 



•usolute d i s c r e t i o n , have power to r e f u s e t o r e c e i v e any f u n d s , monies 
s e c u r i t i e s . o r p r o p e r t y o f whatever n a t u r e , bequeathed, d e v i s e d or ' 
g i v e n , or sought t o be bequeathed, d e v i s e d or g i v e n t o the Fund f o r 
any purpose whatever. 

B. Monies p r e s e n t l y h e l d by the C i t y T r e a s u r e r o f the C i t y of 
Grand J u n c t i o n i n the " G r e a t e r Grand J u n c t i o n Park Improvement Fund" 
c o n t r i b u t e d by Mesa County V a l l e y S c h o o l D i s t r i c t 51, Mesa C o l l e g e , 
Mesa County, and the C i t y of Grand J u n c t i o n s h a l l p r o v i d e the immedi
ate i m p l e m e n t a t i o n of such Fund w i t h such b o d i e s c o n t r i b u t i n g f u r t h e r 
t h e r e t o as they may from time t o time d e t e r m i n e . 

C. F i n a n c i a l m a t t e r s o f the Fund s h a l l be gu i d e d by the f o l l o w 
i n g p r o v i s i o n s : 

1. Minimum annua l f e e s f o r p a r t i c i p a t i o n are e s t a b l i s h e d as 
f o l l o w s : C i t y o f Grand J u n c t i o n , $3,000.; S c h o o l D i s t r i c t 51, 
$2,000.; Mesa C o l l e g e , $1,000.; and Mesa County, $1,000. ~ 
S a i d f e e s from S c h o o l D i s t r i c t 51 and Mesa C o l l e g e have been 
d e t e r m i n e d a c c o r d i n g t o the usage each e n j o y s o f L i n c o l n Park 
f o o t b a l l and b a s e b a l l stadiums and s h a l l be c o n s i d e r e d as 
r e n t a l payments f o r such usage. N o t h i n g c o n t a i n e d h e r e i n 
s h a l l be c o n s t r u e d as a d e f i n i t e f i n a n c i a l commitment s i n c e 
a l l such f e e s are s u b j e c t t o a n n u a l a p p r o p r i a t i o n by the 
p a r t i c i p a t i n g a g e n c i e s . 

Annual f e e s may be i n c r e a s e d by a c t i o n o f the Board s u b j e c t 
to a p p r o v a l o f those a g e n c i e s e l i g i b l e t o v o t e under p r o 
v i s i o n s o f t h i s C h a r t e r . 

2. Monies i n the Fund s h a l l be h a n d l e d and d i s b u r s e d by the 
T r e a s u r e r o f the C i t y of Grand J u n c t i o n w i t h p r o p e r books 
of accounts k e p t t h e r e o n . R e a l p r o p e r t y h e l d by the Fund 
s h a l l be h e l d i n the name o f such s u p e r v i s i n g g o v e r n m e n t a l 
agency o r a g e n c i e s as the Board may recommend, 

ARTICLE I I I 
OPERATION AND MANAGEMENT OF THE FUND 

i\. The o p e r a t i o n and management o f the Fund s h a l l be under the 
d i r e c t i o n and c o n t r o l o f the G r e a t e r Grand J u n c t i o n Park Improvement 
A d v i s o r y Board; p r o v i d e d , however t h a t e x p e n d i t u r e s from the Fund i n 
excess o f the t o t a l o f the c u r r e n t y e a r ' s f e e s or c o n t r i b u t i o n s from 
the f o u r p a r t i c i p a t i n g a g e n c i e s , the e n t r y i n t o c o n t r a c t s o f whatever 
n a t u r e c a l l i n g f o r e x p e n d i t u r e o f monies from the Fund and any agree
ments c o n c e r n i n g r e a l p r o p e r t y h e l d by t h e Fund s h a l l f i r s t be ap
proved by a l l g o v e r n i n g b o d i e s o f those governmental a g e n c i e s r e f e r r e d 
t o i n A r t i c l e I I , p a r a g r a p h B h e r e o f . 

B. The G r e a t e r Grand J u n c t i o n Park Improvement A d v i s o r y Board 
s h a l l be composed o f f o u r (4) members, one o f whom s h a l l be s e l e c t e d 
by Mesa C o l l e g e , one by Mesa County and one by the C i t y o f Grand 
J u n c t i o n , w i t h t h e s e t h r e e s e l e c t i n g a f o u r t h member t o be approved 
by the t h r e e a p p o i n t i n g a g e n c i e s , t o a c t as Chairman o f the Board. 
A r e p r e s e n t a t i v e o f the Mesa County V a l l e y S c h o o l D i s t r i c t 51 s h a l l 
a l s o p a r t i c i p a t e i n an e x - o f f i c i o , n o n - v o t i n g c a p a c i t y . A l t e r n a t e 
members a c c e p t a b l e t o each a p p o i n t i n g agency may r e p r e s e n t each_ 
agency i n the event the p r i n c i p a l member i s n o t p r e s e n t . The C i t y 
Manager o f the C i t y o f Grand J u n c t i o n s h a l l be the S e c r e t a r y o f the 
Board, but he s h a l l n o t be e n t i t l e d t o v o t e on m a t t e r s coming b e f o r e 
the Board. 

- ? _ 



I n i t i a l appointments t o the Board s h a l l be made by the ap
p o i n t i n g a g e n c i e s t o be e f f e c t i v e J u l y 1, 1962 as f o l l o w s : County o£ 
Mesa, f o u r y e a r s ; Mesa County V a l l e y S c h o o l D i s t r i c t 51, t h r e e y e a r s ; 
C i t y of Grand J u n c t i o n , two y e a r s ; Mesa C o l l e g e , one y e a r . There
a f t e r , appointments s h a l l be made f o r f o u r (4) y e a r terms. The f i r s t 
Chairman of the Board a p p o i n t e d s h a l l s e r v e f o r two (2) y e a r s , and 
the Chairman s h a l l t h e r e a f t e r be a p p o i n t e d f o r f o u r (4) y e a r terms. 

C. The term of o f f i c e o f any Board member s h a l l i m m e d i a t e l y 
t e r m i n a t e i f s a i d Board member: 

1. Dies or r e s i g n s , 
2. Becomes a n o n - r e s i d e n t o f the County o f Mesa, 

S t a t e of C o l o r a d o . 
3. Becomes a p a i d employee o f any o r g a n i z e d c h a r i t y . 

V a c a n c i e s o c c u r r i n g on the Board f o r any r e a s o n s h a l l be 
f i l l e d by the a p p o i n t i n g agency makings the o r i g i n a l appointment o f 
the member. 

D, A l l e x p e n d i t u r e s f o r p r o j e c t s , whatever the amount, must 
be approved unanimously by d e l e g a t e s a t t e n d i n g each r e g u l a r m e e t i n g . 
I f any "No" v o t e i s c a s t , the s u b j e c t i s a u t o m a t i c a l l y t a b l e d u n t i l 
a f u t u r e m e e t i n g i n o r d e r to p r o v i d e an o p p o r t u n i t y f o r c o n s i d e r a t i o n 
by the g o v e r n i n g Board of each p a r t i c i p a t i n g agency e l i g i b l e t o v o t e 
under p r o v i s i o n s o f t h i s C h a r t e r . I f the m a t t e r r e c e i v e s a "No" v o t e 
the second t i m e , i t i s a u t o m a t i c a l l y v e t o e d . 

E. In c a r r y i n g out the o b j e c t s o f the Fund, the Board s h a l l 
have the f o l l o w i n g powers: 

1. To own w i t h i n the Fund (and w h i l e the owner of any s t o c k s , 
bonds, s e c u r i t i e s , n otes or o t h e r e v i d e n c e s of i n d e b t e d n e s s 
c r e a t e d or i s s u e d by any c o r p o r a t i o n or a s s o c i a t i o n 
o r g a n i z e d under the laws o f C o l o r a d o , or o f any o t h e r s t a t e , 
c o u n t y , n a t i o n or government, t o e x e r c i s e and e n j o y a l l of 
the r i g h t s , powers and p r i v i l e g e s o f o w n e r s h i p , i n c l u d i n g 
the r i g h t t o v o t e i n r e s p e c t t h e r e o f , w i t h power t o d e s i g 
n a t e some p a r t y f o r t h a t purpose from time to time t o the 
same e x t e n t t h a t n a t u r a l p e r s o n s might or c o u l d d o ) , or 
o p e r a t e , use, e n j o y , i m p r o v e , mortgage, p l e d g e , l e a s e , 
a s s i g n , s e l l or o t h e r w i s e d i s p o s e of any such p r o p e r t y , 
w i t h o u t any duty on any p e r s o n d e a l i n g w i t h the Fund or 
Board t o see to the a p p l i c a t i o n o f any money or o t h e r p r o 
p e r t y d e l i v e r e d t o them, and f r e e from a l l i n v e s t m e n t 
r e s t r i c t i o n s , whether imposed by s t a t u t e or s t a t e c o n s t i 
t u t i o n or o t h e r w i s e ; to change and v a r y the i n v e s t m e n t s of 
the Fund from time t o t i m e , and t o i n v e s t and r e i n v e s t i t s 
funds i n any s e c u r i t i e s o r p r o p e r t y deemed p r o p e r by i t s 
Board f o r such i n v e s t m e n t ; and i n g e n e r a l , to d e a l w i t h and 
expand the p r o p e r t y and funds o f the Fund f o r the p u r p o s e s 
t h e r e o f i n such manner as i n the judgment o f i t s Board 
w i l l b e s t promote i t s p u r p o s e s . 



2. To make, e n t e r i n t o and p e r f o r m c o n t r a c t s of e v e r y k i n d 
and d e s c r i p t i o n , n e c e s s a r y , a d v i s a b l e or e x p e d i e n t i n 
c a r r y i n g out the purposes of the Fund, w i t h any p e r s o n , 
f i r m , a s s o c i a t i o n , c o r p o r a t i o n , m u n i c i p a l i t y , body p o l i t i c , 
c o u n t y , s t a t e or government s u b j e c t t o p r o v i s i o n s o f 
s e c t i o n "A" above, 

3. To h o l d any p r o p e r t y o f whatever n a t u r e f o r such time as 
the Board i n t h e i r a b s o l u t e d i s c r e t i o n deem w i s e , even 
though such p r o p e r t y i s not o f a k i n d g e n e r a l l y s e l e c t e d 
by a f i d u c i a r y as a t r u s t i n v e s t m e n t , and even though such 
r e t e n t i o n may r e s u l t i n i n a d e q u a t e d i v e r s i f i c a t i o n . 

4. To d i s t r i b u t e the income and p a r t or a l l of the a s s e t s o f 
the Fund i n accomplishment o f the o b j e c t s and purposes o f 
the Fund to such persons and o r g a n i z a t i o n s as the Board 
f i n d s t o be p r o p e r r e c i p i e n t s ( p r o v i d e d , however, t h a t i n 
making such d i s t r i b u t i o n s , t h e p r o v i s i o n s o f A r t i c l e IV 
h e r e o f are not v i o l a t e d ) and, upon any d i s t r i b u t i o n s o f a l l 
the a s s e t s , t o f i n a l l y d i s s o l v e the o r g a n i z a t i o n . 

ARTICLE IV 
PROHIBITIONS ON PROF-IT AND COMPENSATION 

No Board member, no p e r s o n from whom the Fund may r e c e i v e any 
p r o p e r t y or f u n d s , and no member o f the f a m i l y (as d e f i n e d by the 
U n i t e d S t a t e s I n t e r n a l Revenue Code) o f such Board member or p e r s o n 
s h a l l r e c e i v e , or be l a w f u l l y e n t i t l e d t o r e c e i v e any p e c u n i a r y 
p r o f i t from the o p e r a t i o n s o f the Fund, and i n no event and under 
no c i r c u m s t a n c e s s h a l l any p a r t o f the a s s e t s of the Fund, whether 
p r i n c i p a l , income or a c c u m u l a t i o n s be p a i d a s - s a l a r y o r compensation 
t o , or be d i s t r i b u t e d t o , or i n u r e t o the b e n e f i t o f any o f the 
Board members or t h e i r s u c c e s s o r s , o r any p e r s o n who s h a l l c o n t r i 
b ute any money or o t h e r p r o p e r t y t o the Fund or any member of the 
f a m i l y o f such p e r s o n (as d e f i n e d by the U n i t e d S t a t e s I n t e r n a l 
Revenue Code); p r o v i d e d , however, 

1. That r e a s o n a b l e compensation may be p a i d t o any o f f i c e r , 
i n c l u d i n g an E x e c u t i v e S e c r e t a r y , who i s n o t a member o f 
the Board, and t o agents and employees of the Fund f o r 
s e r v i c e s r e n d e r e d i n e f f e c t i n g one or more o f the purposes 
of the Fund; and 

2. That any Board member may, from time t o t i m e , be r e 
imbursed f o r h i s a c t u a l and r e a s o n a b l e expenses i n c u r r e d 
i n c o n n e c t i o n w i t h the a d m i n i s t r a t i o n o f the a f f a i r s of 
the Fund, 

A n y t h i n g i n t h i s document c o n t a i n e d to the c o n t r a r y n o t w i t h s t a n d i n g , 
no payment s h a l l be made or any a c t p e r f o r m e d by any Board member, 
employee or agent o f the o r g a n i z a t i o n w h i c h s h a l l be an a c t c l a s s i 
f i e d as a P r o h i b i t e d T r a n s a c t i o n f o r o r g a n i z a t i o n s c l a i m i n g exemp
t i o n from t a x a t i o n under the p r o v i s i o n s o f the U n i t e d S t a t e s 
I n t e r n a l Revenue Code. 
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IN WITNESS WHEREOF, We have h e r e u n t o s e t our hands and s e a l s 
at Grand J u n c t i o n , C o l o r a d o , t h i s day o f > 
1965. 

Mesa C o l l e g e 

County of Mesa 

C i t y o f Grand J u n c t i o n , C o l o . 
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