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DATE RECEIVED June 10, 1975 ITEM # 16-75 ----
REQUEST To build 

LOCATION 204 North 8th - Lots 32, 31, and W 1/2 of 30 of Block 92 

Junct1on 
PETITIONER Grand Housing Authority 
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------------------------------------------
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PRELIMINARY PROPOSAL 
FOR 

SECTION 8 HOUSING 
INVITATION NO. CO 99-0008 

SPONSOR 
THE HOUSING AUTHORITY OF THE CITY OF 

GRAND JUNCTION, COLORADO 

CHAMBLISS/DILLON & ASSOCIATES - ARCHITECTS 
COLORADO HOUSING, INC. - CONSULTANTS 



H.B. Bolas 
Assistant Regional Administrator 
Housing Production and Mortgage Credit 
Department of Housing and Urban Development 
Federal Building - 19th and Stout Streets 
Denver, Colorado 80202 

Dear Mr. Bolas: 

June 20, 1975 

Pursuant to your invitation No. CO 99-0008, the Housing Authority 
of the City of Grand Junction, Colorado proposes to develop, con­
struct, and manage the following units in accordance with the 
provisions of Section 8 of the U.S. Housing Act of 1937, as 
amended: 

52 - One Bedroom Units for Elderly Occupancy 
4 - Two Bedroom Units for Non-Elderly Occupancy 

Tnere will be no utility or service charges that are not included 
in the contract rents. ---

There is no Local Housing Assistance Plan for Grand Junction. 

The Housing Authority of the City of Grand Junction will be 
responsible for the management of the units. The Housing Authority 
intends to employ Com-Act, Inc., a private non-profit corporation, 
as their executive director in order to manage and maintain their 
units. Enclosed is a resume of Com-Act. 

The Grand Junction Housing Authority is presently the owner of 
the west one-half of Lot 30 and all of Lots 31 and 32 in Block 
92 in the City of Grand Junction, which will be used for two 
one-bedroom units and four two-bedroom units. For the 50 elderly 
units, Colorado Housing, Inc. is presently optioning for the 
Housing Authority 4.568 acres of land located at Lot 25 and Lot 
28, Fairmont subdivision. Enclosed is a letter from Bray Realty. 

The financing for the project will be furnished by the Colorado 
Housing Finance Authority with insurance from the HUD Insuring 
Office. 

It is proposed that 100% of the units receive housing assistance 
payments. 

It is not our intention to pledge or offer the agreement and/or 
contract as security for any loan or obligation. 

I 



June 20, 1975 
Page 2 

Both of the proposed sites are vacant with no structures, so it 
will not be necessary to displace any site occupants. 

In order to reduce energy consumption to the greatest extent 
feasible, material and methods to be incorporated in the design 
and construction will exceed the HUD minimum property standards 
and include, but not be limited to the following: 

DH/jd 

a. Install such available caulking and insulating materials 
to provide the maximum weatherproofing feasible. 

b. Provide windows of such size and construction that will 
meet light and ventilation requirements, but not result 
in excessive heat loss. All windows shall be double 
glazed with insulating glass, or shall be provided with 
storm sash and will be weatherstripped. 

c. The amount of attic ventilation shall be sufficient to 
meet FHA requirements, but shall not be excessive. 

d. The exterior wall construction shall be a wood structural 
system with masonry finish. 

Sincerely, . / 

/< ) // --; /' _,/· 
~:/?/ /~L-<"":;J;'/~-~-~~· 

David Humphries 
Chairman 
Grand Junction Housing Authority 



CITY- COUNTY 
OEVELOPMENT DEPT. 

P 0 BOX 897 - GRAND JUNCTION COLOR ADO 81 ~01 
DIAL 303 243-9200 ~xt 343 

Grund JvnctH:.On Plonntng - Me~o County Planning ~Building Deportment 

June 24, 1975 

H.B. Bolas 
Assistant Regional Administrator 
Housing Production and Mortgage Credit 
Department of Housing and Urban Development 
Federal Building - 19th and Stout Streets 
De~ver, Colorado 80202 

DeFir Mr. Bolas: 

The projects being applied for by the Grand Junction Housing 
Authority have broad community support. The City Council of 
the City of Grand Junction has contributed the site at 8th 
and Rood valued at approximately $20,000 to the Housing 
Authority for this project. 

The State Div~s~on of Housing is highly supportive of the 
efforts of the Grand Junction Housing £uthority in providing 
housing to low and medium income families. They have approved 
a $60,000 grant to help get the project underway. 

If you have any further questions or would like further 
documentation of the support, we shall be glad to supply it. 

Sinc;:ty,~# /}{Ji/ 
4,uL/If ~ {d!l:&~--
~e M. Allen 
Development Director 

GMA/bp 



CoM Act 
housing corporation 

322 MAIN ST. GRAND JUNCTION, COLO. 81501 

June 17, 1975 

Mr. John Maldonado 
Director 
Colorado Housing Inc. 
1540 Vine Street 
Denver, Colorado 80206 

Dear Mr. Maldonado; 

The ComAct Housing Corporation has been delegated the Danaging agency for 
a six unit complex by the Grand Junction Housing Authority. We feel the Authority 
made a logical choice because of our involvement in low-income housing over the 
last four years. 

The ComAct Housing Corporation has become proficient in the following proce­
dures: 

1. Taking applications from perspective home buyers. 

2. Screening applicants. 

3. Counseling applicants, for which we are certified by the u. s. 
Department of Housing and Urban Development. 

4. Informing applicants of their responsibilities and requirements. 

s. Working closely with social service programs which are available 
to low-income families. 

6. Cash receipts. 

7. Cash disbursements. 

8. Double-entry accounting system. 

We are also enclosing, for your information, the functions, goals, and 
financial statements of the ComAct Housing Corporation. 

If we can be of any further assistance please giv us a call. 
-~-~...,. 

/ .... ~ .. -
Sincerely/ 

, --
- // . . .. q:: _) 

~7~(/t_.;:..L~ { _./1 t~(~!L-{' . ..C~ 
Augie~eye-s '------ v 

Executive Director 

Enclosure 
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CoM AcT 
housing corporation 

322 MAIN ST. GRAND JUNCTION, COLO. 81501 

The ComAct ~ousing Corporation is now a proven success by the way it has been 
operating in the past four years. 

We would li~e to briefly bring you up to date on ComAct Housing and its opera­
tions as fbllows: 

1. hnat is ComAct Housinr,? 

(a) ComAct Housing is a nonprofit corporation chartered under the State 
of Colorado in february, 1971. 

2. How is Cor:!Act Housin~ composed? 

(a) ComAct Housing is composed of seven local citizens of the community 
proportinately relevant to the composition of our citizenry. 

3. · Hhy ComAct Hous in!'?;? 

(a) True home ownership for the poor via Federal programs is not a 
reality because families making less than five thousand dollars 
($5,000) per year do not make sufficient income to buy the type 
of housing that is built or remodeled under such programs. 

(b) Poor people, in most cases, do not have the monies needed for the 
down payments required and often they do not have good credit 
ratings; so, therefore, these two things along with other problems 
make it almost impossible to become home owners. 

4. What is the Role of ComAct Housing with the Poor? 

(a) ComAct Housing sells homes to low-income people that meet the CSA 
income guidelines regardless of race, creed, national origin, or 
source of income. 
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S. How is the Sale made fro~ ComAct Housing to the Poor? 

(a) Title to the house is retained by ComAct Housing until such time 
that the families have established a track record, sucn as con­
tinually making payments on time, and most of all the equity paid 
which will determine the eligibility for a direct loan with a 
housing loan institution. In this way ComAct Housing is paid off 
and we can put our monies to work on more housing, 

6, ~fuat are ComAct Housinp; Accomplishments? 

(a) ComAct Housing has purchased 19 homes with approximately 80% 
financed by our local home loan institutions, 

(b) Three families have now spun off their loans directly with the 
local home loan institutions and they are now on their own, 

(c) ComAct Housing Corporation has now, in cash, purchased four (4) 
homes, This latter part expands our program in the following 
way: 

1. By purchasing on a cash basis we are in the position of 
subsidizing interest rates as per example: 

We charge as low as 3% per annum interest; paid monthly 
on the un-paid balance, Every year the interest is escalated 
by 1% until it reaches the current market level, By this 
time the home buyer has created a large equity, responsibi­
lity and a good track record for obtaining a direct loan with 
a home loan institution, 

2, We do not penalize the poor for getting out of poverty, so 
therefore, there is ncr·fear that we will change th~ir monthly 
payments, 

7, Hhat are ComAct•s future plans? 

(a) ComAct Housing will continue to expand with the same program pre­
sently opera ted; and later on ~.;e hope to build new housing. 

8, How can Co~\ct Housing expand? 

(a) ComAct Housing needs your assistance, be it in the form of a loan 
with no interest and/or donations of monies, 

Please help us to help people help themselves, 

kt 



ray···~ 
PHONE 242-3647 

1015 N. 7th STREET 

IB 
REALTOR® 

OFFICES: 

Grand Junction 

Fruita 

Orchard City 

REALTORS 

June 19, 1975 

John Maldonado 
1540 Vine St. 
Denver, Colorado 80206 

GRAND JUNCTION, COLORADO 

RE: Vacant land for the local Housing Authority. 

Dear John: 

I wish to inform you that we have been negotiating 
on several parcels that are suitable for multi­
family units. 

Mr. Bill Cordova and members of the Housing Authority 
inspected each of the parcels and agree that there 
is enough flexibility to accommodate both housing 
for the elderly and single family units. 

Please advise as to when you wish to submit an option 
proposal. 

Respectfully yours, 
/J CJ , 

1-Jc-(ct'("! ~'ce-c:tt' 
Bob Emrich 
Vice Pres. 
BRAY & COMPANY 

/jlp 



FHA FORM NO. 2530 
il~v. 9/71 

- U.S. D RTMENT OF HOUSING AND URBAN DEVELC <:NT FORM APPROVED 

OMB NO. G3·A 1061 FEDERAL HOUSING ADMINISTRATION 

PREVIOUS PARTICIPATION CERTIFICATE 

fiUD Area or Insuring Office Denver, C 0 l 0 rad 0 

Proposed Project Name Sect ion d Housing 
Project N urn be r-r::::-:o-;;:-;o:-::r;::----­

Location Grand Junction, Colorado 

Proposed Mortgage AmountS-------------------- Number of Units--------

We, the undersigned, request consideration of the above identified project proposal to be financed with a mortgage insured under the National !lousing Act. 
We, individually and collectively, represent that we are the sole Principals in the project (or that all other Principals have filed a similar 'certificate), that we 
have not been Principals or had an interest in any FHA insured or other HUD programs except as shown brlow, and that no projtd. in which we have had 
any interest is, or ever was, in default or received mortgage relief except as shown bdow. We agree that any change of the Principals listed herein, or additions 
thereto, will be reported to FHA and we will inform them of the requirement to file a similar certificate. 

Previous Project 
Name and Location 

FHA or 
HUD No. 

Name of 
Principal 

Type of 
Participation 

Mortgage 
Relief 

The Housing Authority of the City of Grand Junction, Colorado has 
not participated in any previous HUD/FHA housing programs in the 
past. 

DATE SIGNATURE 

PLEASE TYPE NAME AND INTEREST IN PROPOSED PROJECT 

DATE SIGNATURE 

PLEASE TYPE NAME AND INTEREST IN PROPOSED PROJECT 

DATE SIGNATURE 

!'LEASE TYPE NAME AND INTEREST IN PROPOSED PROJECT 

DATE SIGNATURE 

PLEASE TYPE NAME AND INTEREST IN PROPOSED PROJECT 

DATE SIGNATURE 

PLEASE TYPE NAME AND INTEREST IN PROPOSED PROJECT 

Hous J ng Antho1·i ty of the City of l~ L'and Junct · 
(A Colorado non-profit corporation) 

CITY, STATE AND ZIP CODE 

CITY, STATE AND ZIP CODE 

CITY, STATE AND ZIP CODE 

CITY, STATE AND ZIP CODE 

CITY, STATE AND ZIP CODE 

Employer Identification 
or 

Social Security Number 

WARNING: Secti~n 1010 of Title 1~, USC., "Department of Housing ar;.\ Urban Development transactions," provides: "Whoever, fo.r the purpose 
of ... mfluenc1ng tn any way the actwn of such Department ... makes, p.•, ;es, utters, or publishes any statement, knowing the same to l>e false ... 
shall be fined not more than $5,000 or imprisoned not more than two ye<,' or both." ______________________________________ _J 

"ART·l TO BE FILED IN THE FIELD OFFICE DOCKET 



FHA FORM NO.:'OlO 
Rev. 7/69 
(Super1•d• ... , PriQr Revis ions) 

U. S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT 

FEDERAL HOUSING ADMINIS'TRATION 

EQUAL EMPLOYMENT OPPORTUNITY CERTIFICATION 

.~· 

The undersigned understands and agrees that it is the "applicant" within the meaning of§ 200.410 of the FHA Regulations 
and agrees that there shall be no discrimination against any employee who is employed in carrying out work receiving 
FHA assistance, or against any applicant for such employment, because of race, color.' religion, s"x, or national origin, 
including but not limited to employment, upgrading, demotion or transfer; recruitment or recruitment advertising; layoff or 
termination; rates of pay or other forms of compensation; and selection for training, including apprenticeship. 

The applicant further agrees to the following: 

(1) It will incorporate or cause to be incorporated into any contract for construction work, or modification thereof, as de­
fined in the regulations of the Secretary of Labor at 41 CFR Chapter 60, ·which is paid for in whole or in part with 
funds obtained pursuant to an FHA program, the equal opportunity claus(• required hj § 200.420 of the Regulations; 

(2) It will be bound by said equal OpPOrtunit}' clause with respect to its own employmen·t practices when it participates in 
any FHA assisted construction work: Provided, That if the applicant so participating is a state or local government, 
the said equal opportunity clause is not applicable to any agency, instrumentality or subdivtsion of such government 
which does not participate in work on or under the contract; 

(3) It will assist and cooperate actively with the FHA and the Secretary of Lab9r in obtaining the compliance of contrac­
tors and subcontractors with the equal opportunity clause and the rules, regulations and relevant orders of the Secre­
tary of Labor; 

( 4) It will furnish the FHA and the Secretary of Labor such information as they may require for the supervision of such 
compliance, and will otherwise assist the FHA i!"l the discharge of FHA's primary responsibility for securing compliance; 

(5) It will refrain from entering into any contract or contract modification subject to Executive Order 11246 of September 
24, 1965, with a contractor debarred from, or who has not demonstrated eligibility for, government contracts and 
federally assisted construction contracts pursuant to the Executive Order; 

(6) It will carry out such sanctions and penalties for violation of the equal opportunity clause as may be imposed upon 
contractors and subcontractors by the FHA or the Secretary of Labor pursuant to Part II, subpart D of the Executive 
Order; and 

(7) In the event that it fails or refuses to comply with its undertaking, the FHA may cancel, terminate or suspend in whole 
or in part any contractual arrangements the FHA may have with the applicant; may refrain from extending any further 
assistance to the applicant under any FHA programs until satisfactory assurance of future compliance has been received 
from such applicant; or may refer the case to the Department of Justice for appropriate legal proceedings. 

Housing Authority of the 

Name of applicant: City of Grand Junction, Colorado 

Address: ----------------------------------------

Title: 

Date 

CHAIRMAN 
~ 

-~ 
i/ ( .fI-t/'> 



EXCERPTS FROM FHA REGULATIONS 

§ 200.410 Definition of term "applicant". 

(Copy of comploto FHA 
Regulotiono moy bo ob• 
toinod from FHA lnour• 
lng Office) 

(a) In any mortgage or loan insurance transaction under this chapter where the Commissioner will control the mort­
gagor either through the ownership of corporate stock or under the provisions of a regulatory agreement, the term 
"applicant" as used in§ 200.415 shall mean the mortgagor. 

(b) In any transaction other than one specified in paragraph (a), the term "applicant" as used in § 200.415 shall mean 
the developer, or the builder, dealer or contractor performing the construction, repair or rehabilitation work for the property 
owner. 

§ 200.415 Agreement of applicant. 

An applicant shall, prior to the Commissioner issuance of any commitment or other loan approval, agree (in a form 
prescribed by the Commissioner) that there shall be no discrimination against anyone who is employed in carrying out 
work receiving assistance pursuant to this chapter, or against any applicant for such employment, because of race, color, 
religion, sex, or national origin. 

§ 200.420 Equal Opportunity Clause to be included in contracts and subcontracts. 

(a)· The equal opportunity clause prescribed by the Commissioner pursuant to the regulations of the Secretary of Labor 
(41 CFR Chapter 60) shall be included in each nonexe!llpt contract and subcontract for work receiving FHA assistance. 

(b) Subcontracts less than $50,000 may incorporate by reference the equal opportunity dause. 

(c) The equal opportunity clause shall be deemed to be a part of each nonexempt contract or subcontract whether or 
not it is physically incorporated in such contract. 

§ 200.425 Exemptions. 

(a) Transactions of $10,000 or under. Contracts and subcontracts not exceeding $10,000 are exempt from the require­
ments of the equal opportunity clause. No contractor or subcontractor shall procure supplies or .services in less than 
usual quantities to avoid applicability of the equal opportunity clause. 

(b) Contracts and subcontracts for indefinite quantities. Contracts and subcontracts for indefinite quantities are 
exempt from the requirements of the equal opportunity clause if the amount to be ordered in a single year under any such 
contract will not exceed $10,000. 

(c) Work outside the United States. Contracts and subcontrActs with regard to work performed outside the United 
States by employees who were not recruited within the United States are exempt from the requirements of the equal 
opportunity clause. 

(d) Others. Other exemptions set forth in the regulations of the Secretary ·of Labor at 41 CFR Section 60-1.5 apply to 
transactions under this subpart. 

• U.S, Govern••nt Prlntln! Drrtco: !977·784·0H/M7 

FHA FORM NO. 2010 Rov, 7/69 

(Suporoodoo Pr101 Rovlolon"o) 



u. :>. Ul t'At< I Ml N I \!I 11\HJ~INl; liN[) UIWIIN lll VI LOf'MI NT 

II Dl 1~1\L IIOIJSING IIDMINI'>liUITiilN r orm A ppr ove<l FHA FORM NO. 7013 
R.,v, 3/70 

APPLICATION- PROJECT MORTGAGE INSURANCE 
Budget flurftoU No, 63-R067(, 

Projf"t:t NHillf' 11 ruJI'I'I No, 

Section 8, Housin Grand Junction, Colorado 

Th•· nndt•r,.;i~rH·d l!<'rt·by r<'tJIII'sh a loan in ilr•· prirl<'ip.rl ;ornonnt of$ Lo I><~ insnwd nnd .. r ilw provisions ol SP<'Lion 

______ of th<' Natiorwl llonsin~ ;\ .. t, si!id loan to lu• st•t·trrt·d by u fir,.,L mortg.tf.\1' on tlw prop•·rty h•·r<'inaftt•r dt•o.;t·rih<·d. 

ln,.;urnn•·•• of advanc·••s during c·on,.,trut:l ion 
Typ" ol 1\fortgugor: I 1'\1 J 1 .ll 

1 o. 

I Xll'ropos!'d LJ Existing 56 

[ 

I 

I ' I IS, 

j . 11-S 

[_ I is not dPsired, [: J Fe,tsibility j Conditional [ · J l'irm 
I ! Nl' Pt•rmnn .. nl Mortgag<' lnLI'rP"L ll.tl!• %, 

[A] How 234 __ Mo. 
12. No. Bldgs. 

10 Commons Buildin and Laundr 

SITE INFORMATION BUILDING INFORMATION 
-,4-.-:f-:-),:-'m_e_n_s.,..io_n_s ____ ......;...._ --------l-9S-~-9-8-0-:---S-f=----E--:l:-d-:--e-r-:l-y--+-,6-.-S-t-r-uc_t_u-ra_l_S_y_s_te_m_ --------------,~-16:-a-.-::-:Y:-r.--=-B-u-ll-t-

------::-.,---fl, by ft., or7819 sf-Famfusq. ft~-+---'-Frame . 

R ~ 5~ cz o~i~~ ~ ~r;~e "~~ ~:' n:e~ ~ s u~;ii ~~~e ;~ ~ i 1 y ~ 7 r~: X~~~~; i-n-~·-;_t_e_r_i_o_r _____ 'l',-8-. -H-~-a 0-,;-~-g--~-~~ ;; tern 

B. INFORMATION CONCERNING LAND OR PROPERTY: 

19, !20, 21, Additional 22. If L<'asehold 23.a 23. b 24. Rei ationship-Business, 
Date 

I 
Purchase Costs Paid Annual TOTAL Balance Personal or Other 

Acquired Price or Accrued Ground Rent COST Outstanding Between Seller & Sponsn: 
----· ---

6/75 FamTfY-- -- 0 

605 1$ 55,000 $ -- $ -- $ 55,000 $ 55,000 
2 s. Utilit"i"s- Public Community 26. Unusual Site Features-

Water lXJ D OCuts 0 Fills 0 Rock formations O F:rosion 

Sewers lXJ D 0 Poor Drainage 0 High Water Table 0 Retaining Walls 

0 Other (Specify) [!:] None 

C. ESTIMATE OF INCOME: 

27. :'-<o. of Each Living Area Unit Rent Total \lonthly Hent 
Family Type Unit (Sq. Ft.) Composition of Units Per ~lonth For Unit Type 

5? 584 One Bedroom $ 214 $ ll .128 

4 758 Two BPdroom 255 1 .020 

28· 
TOTAL ESTIMATED RENTALS FOR ALL FAMILY UNITS $ 

12' 148 
29· No. Parking Spaces-

O Attendf>J 
Open Spaces 84 @ $ 0 per month 

[XJ Self Park Covered Spaces @ $ per month 

JO. Commercial -
Ar!'a-Ground Level · Sq. Ft. @ $ per sq. ft./mo. 

I Other Levels SCJ. Ft. @ $ per sq. ft. /mo. 

JL. 

TOTAL ESTIMATED GROSS PROJECT INCOME AT 100% OCCUPANCY .5 1 2 '1 48 

Jl. 

TOTAL ANNUAL RENT (Item Jl x/2mvnths) $138,487.20 

JJ. Gross Floor Area- l34 · Net Rentuble Re • ident luI Are~_ . • .. L.~t Rentubte CommNclul Areu-

35,920 Sq. Ft. _3_44.fl0 Sq. I· t. _ ---------------- _ Sq. Ft. 
-

NON-REVENUE PRODUCING SPACE 
~----

Type of Ernploype No. llrns. Composition of llnit Locution of Unit in Proj<'<'l 

N/A -- --

D. EQUIPMENT AND SERVICES INCLUDED IN RENT: (Chn·k Af'f""l"iut•· lt•·m.,) .19, Spt•riul ;\sst•ssnu·nts: 
--------- -

37, H)llii'M~:NT 3B. SEIIVIU:S u, [ _] l'n·p.tyHblt· ------

[X J llung•·s ((,'u, or f.'lt•c.) cXJ Disposnl CAS: [X] II I'll! r-X] Ilot W11Lt·r r::J Nuu-l'r•·puyul,lt• 

IX J llo·lrill, (1,'11.\ or f:!,·.-.) I : llishwaslll'r I -I ( ""~ inll [ J Air C:onol illollillfl "· Prirwipul 

IX I Air C:o111l, (1-_',1"'1'· Ou/y} I X] Curpl'l ~:1 .EC:.: [ -] II .tl I I rr Ill w lll<·r [j .tlu Ill.,. s 
IX [ K itdtt-11 IO:xhuu~l Fun I I llrot po• s [X I (' ,,.,k inll [ X/ Air Cuuditionin~ <', i\nrlll<~l 

IX I Lauudry Fur·iliri.-s [ / Ollu·r f'i;u·l'i fy) 
' IX J I ir~hr~, Etf',, iu I lui( evapora t1 ve !',, v Ill!' Ill s 
' 

()'('[j 1>11 I· ·111> I. I Jl!o•o~J I 
i ""I W .ol<" r "· "''llldlllltl,,' 

--------------------~-- - --· -



Grand Junction Housing Authority 
Elderly Apartments and Project No. 7510 
North of Orchard Ave./ 8th & Rood Ave. 
Chambliss/Dillon & Associates 
June 18, 1975 

SUMMARY OF COSTS 

960,000 50 Elderly 
98,000 6 -8th & Rood Site 

1,058,400 TOTAL 

Assume 40 year 8% mortgage. 

Income 

Annual Payment 
Operating Expenses 

Total Annual Expenses 

Assume FMR 

88,270.56 
50,097.60 

138 '368. 16 

52 1 Bedroom 
4 2 Bedroom 

X 186 ~ 9300 X 12 = 111,600.00 
X 232 = 928 X 12 = 11,136,00 

Less 5% Vacancy 
122,736.00 

Total Available Contract Rental 116,599.20 
Short 212768.96 

Assume 115% FMR Elderly 
110% FMR Family 

52 1 Bedroom X 214 = 11 '128 X 12 = 133,536.00 
4 2 Bedroom X 255 = 1 ,020 X 12 = 12,240.00 

Less 5% vacancy 
Total Available Contract Rental 138,487.20 



Grand Junction Housing Authority 
Project No. 7510 
8th & Rood Ave. 
Colorado Housing, Inc. 
June 18, 1975 

OPERATING BUDGET 

A. PERSONNEL P .U .P.M. TOTAL MONTHLY TOTAL 

1. Manager 8.50 476.00 5,712.00 

B. NON-PERSONNEL 

1. Water & Sewer 7.00 392.00 4,704.00 

2. Gas 8.50 476.00 5,712.00 

3. Electricity 11 .25 630.00 7,560.00 

4. Trash & Garbage 1.45 81 .20 974.40 

5. Building & Repairs 3.50 196.00 2,352.00 
& Decorating 

6. General Maintenance & 3.50 196.00 2,352.00 
Equipment 

7. Insect Control 1.50 84.00 1,008.00 

8. Office Supply 1.00 56.00 672.00 

9. Other 1.00 56.00 672.00 

c. INSURANCE 

1. Fire & Ext. Cov. 7.50 420.00 5,040.00 

2. Liability & Bond .05 8.40 100.80 

D. REAL ESTATE TAXES exempt exempt exempt 

E. ACCOUNTING 3.00 168.00 2,016.00 

F. LEGAL 1.00 56.00 672.00 

G. P.I.L.O.T. 15.70 879.20 10,550.40 

TOTAL 74.55 4,174.80 50,097.60 

• 
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