
ORDINANCE NO.  3140

AN ORDINANCE AUTHORIZING THE ISSUANCE OF THE CITY OF GRAND JUNCTION, COLORADO, DOWNTOWN DEVELOPMENT AUTHORITY SUBORDINATE TAX INCREMENT REVENUE BONDS, SERIES 1999; PROVIDING THE FORM, TERMS AND CONDITIONS OF THE BONDS, THE MANNER AND TERMS OF ISSUANCE, THE MANNER OF EXECUTION, THE METHOD OF PAYMENT AND THE SECURITY THEREFOR; PLEDGING THE TAX INCREMENT REVENUES OF THE CITY FOR THE PAYMENT OF THE BONDS; PROVIDING CERTAIN COVENANTS AND OTHER DETAILS AND MAKING OTHER PROVISIONS CONCERNING THE BONDS AND THE TAX INCREMENT REVENUES; RATIFYING ACTION PREVIOUSLY TAKEN AND APPERTAINING THERETO; AND REPEALING ALL ORDINANCES IN CONFLICT HEREWITH.

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF GRAND JUNCTION, COLORADO:

Section 1.
Definitions.  Terms used in this Ordinance shall have the meanings specified in this section for all purposes of this Ordinance and of any ordinance amendatory hereof, supplemental hereto or relating hereto, and of any instrument or document appertaining hereto, except where the context by clear implication otherwise requires.  All definitions include the singular and plural and include all genders.  Certain terms are parenthetically defined elsewhere herein.

Act:  Part 8 of Article 25 of Title 31, Colorado Revised Statutes, as amended.

Additional Bonds:  the one or more series of bonds or other securities or obligations authorized to be issued by the City pursuant to Sections 16 and 17 hereof and having a lien on the Pledged Revenues on a parity with the lien of the 1999 Bonds.

Authority:  the Grand Junction, Colorado Downtown Development Authority, created by the City by an ordinance adopted March 16, 1977.

Average Annual Debt Service:  the sum of principal and interest requirements on the Bonds to be paid during each Fiscal Year for the period beginning with the Fiscal Year in which such computation is being made and ending with the last Fiscal Year in which any Bond becomes due, divided by the number of Fiscal Years (including portions thereof) during the period beginning with the Fiscal Year in which such computation is being made and ending with the last Fiscal Year in which any Bond becomes due.

Bond Account:  the account by that name created by Section 14 hereof.

Bonds:  the Outstanding 1999 Bonds and any Outstanding Additional Bonds.

Business Day:  a day on which banks located in the cities in which the principal offices of each of the Paying Agent and the Registrar are not required or authorized to be closed and on which the New York Stock Exchange is not closed.

City:  the City of Grand Junction, Colorado.

City Council:  the City Council of the City or any successor in functions thereto.

Charter:  the home rule Charter of the City, including all amendments thereto prior to the date hereof.

Commercial Bank:  any depository for public funds permitted by the laws of the State for political subdivisions of the State which has a capital and surplus of $10,000,000 or more, and which is located within the United States.

Fiscal Year:  the twelve months commencing on the first day of January of any calendar year and ending on the thirty-first day of December of such calendar year or such other twelve-month period as may from time to time be designated by the City Council as the Fiscal Year of the City.

Governmental Obligations:  any of the following which are noncallable and which at the time of investment are legal investments under the laws of the State for the moneys proposed to be invested therein:

(a)
direct general obligations of, or obligations the payment of principal of and interest on which are unconditionally guaranteed by, the United States of America;

(b)
bonds, debentures, notes, or other evidences of indebtedness issued by the Export-Import Bank of the United States, the Federal Financing Bank, the Farmers Home Administration, the General Services Administration, the U.S. Maritime Administration, or the U.S. Department of Housing and Urban Development; or

(c)
evidences of ownership interests in obligations described in paragraphs (a) or (b) above.

Maximum Annual Debt Service Requirement:  the maximum amount of all required payments of principal and interest on the Outstanding Bonds which will become due in any Fiscal Year.

1996 Bonds: the City's Downtown Development Authority Tax Increment Revenue Bonds, Series 1996 issued pursuant to the 1996 Ordinance.

1996 Ordinance: Ordinance No. 2902 of the City authorizing the issuance of the 1996 Bonds.

1999 Bonds:  the City's Downtown Development Authority Subordinate Tax Increment Revenue Bonds, Series 1999 issued pursuant to this Ordinance.
Ordinance:  this Ordinance of the City, which provides for the issuance and delivery of the 1999 Bonds.

Outstanding:  as of any date of calculation, all Bonds theretofore executed, issued and delivered by the City except:

(a)
Bonds theretofore canceled by the City, Registrar or Paying Agent, or surrendered to the City, Registrar or Paying Agent for cancellation;

(b)
Bonds in lieu of or in substitution for which other Bonds shall have been executed, issued and delivered by the City and authenticated by the Registrar unless proof satisfactory to the Registrar is presented that any such Bonds are duly held by the lawful registered owners thereof; or 

(c)
Bonds deemed to have been paid as provided in Section 19 hereof or any similar section of an ordinance authorizing Additional Bonds.

Owner or registered owner:  the registered owner of any 1999 Bond as shown on the registration books kept by the Registrar.

Paying Agent:  the Finance Director of the City, or his successors and assigns.

Permitted Investment:  any investment or deposit permitted by the laws of the State.

Person:  any individual, firm, partnership, corporation, company, association, joint-stock association or body politic; and the term includes any trustee, receiver, assignee or other similar representative thereof.

Plan:  the Downtown Development Authority Plan of Development approved in the Resolution, including any amendments to the Plan subsequently approved by the Council.

Plan of Development Area:  the area subject to the Plan, including any additional property subsequently included therein.

Pledged Revenues:  the Tax Increments (less 20% of the Tax Increments originating from sales tax revenues for a portion of the Plan of Development Area and 30% of such increments from another portion of the Plan of Development Area as provided in Grand Junction City Resolution No. 28-83), all funds deposited in the Tax Increment Fund and Bond Account, and investment income from the Bond Account and Tax Increment Fund, subject to Federal tax laws regarding arbitrage rebate.

Principal Operations Office:  means the principal operations office of the Registrar and Paying Agent, currently located at the City of Grand Junction, Colorado.

Project: means the improvements in the Plan of Development Area acquired with proceeds of the 1999 Bonds, which improvements shall be described in the Plan.

Purchaser:  means Mesa National Bank.

Rebate Account:  the account by that name created by Section 14 hereof.

Registrar:  the Finance Director of the City, or his successors and assigns.

Regular Record Date:  the last business day of the calendar month next preceding each interest payment date for the 1999 Bonds (other than a special interest payment date hereafter fixed for the payment of defaulted interest).

Resolution:  the Council Resolution adopted December 16, 1981 approving the Plan and establishing the Tax Increment Fund, all as amended from time to time.

Special Record Date:  a special date fixed to determine the names and addresses of registered owners for purposes of paying interest on a special interest payment date for the payment of defaulted interest, all as further provided in Section 6 hereof.

State:  the State of Colorado.

Tax Code:  the Internal Revenue Code of 1986, as amended to the date of delivery of the 1999 Bonds, and any regulations promulgated thereunder.

Tax Increments:  those portions of the ad valorem and municipal sales tax revenue produced from the Plan of Development Area which are in excess of the amounts certified as base amounts by the County Assessor and City Finance Director pursuant to Section 31-25-807(3) of the Act and are pledged herein for the repayment of and as security for the Bonds.  "Tax Increments" also include specific ownership taxes, if and to the extent received by the City in connection with the property tax increment.

Tax Increment Fund:  the special fund created by the Resolution into which the Tax Increments are to be deposited by the City.

Trust Bank:  a Commercial Bank which is authorized to exercise and is exercising trust powers.

Section 2.
Recitals. 


A.
The City is a municipal corporation duly organized and existing under the City's Charter adopted pursuant to Article XX of the Constitution of the State of Colorado.

B.
The Authority was organized by the City pursuant to the Act as a Colorado Downtown Development Authority for the purposes of the Act and subsequently improving the area of the City contained within the Plan of Development Area.  The Authority proposed and submitted the Plan to Council, and the Plan was approved by the Council in the Resolution.  The Plan has been modified from time to time by amendments to the Resolution for the purpose of including additional property within the Plan of Development Area and other relevant changes.  The Plan provides for a division of taxes pursuant to Section 31-25-807(3) of the Act.  The Resolution established the Tax Increment Fund for the deposit of the Tax Increments resulting from such division of taxes.

C.
Pursuant to the Act, the City is permitted to issue securities made payable from the Tax Increments for the purposes of a project if the issuance of such bonds and the pledge of such revenues are first submitted for approval to the qualified electors of the Authority at a special election held for such purpose.

D.
In addition, Article X, Section 20 of the Colorado Constitution requires voter approval in advance for the creation of any multiple-fiscal year direct or indirect debt or other financial obligation (except that refundings of existing debt at lower interest rates do not require an election).

E.
At a special election held on August 3, 1982, a majority of the electors of the Plan of Development Area voting thereon authorized the City to issue bonds or other indebtedness not to exceed the aggregate net principal amount of $10,000,000 and not to exceed a maximum aggregate net effective interest rate of 18% per annum for the purpose of improving traffic and pedestrian circulation within the Plan of Development Area and authorized the pledge of the Tax Increment Fund for payment of principal, interest and any premiums due in connection with such bonds or other indebtedness, said pledge of funds not to exceed 25 years in duration.

F.
The City has previously utilized $(2,935,000) of the existing authorization, leaving authorization of $7,065,000 before issuance of the 1999 Bonds.

G.
The 1999 Bonds issued for the Project shall be issued with terms such that they meet the requirements of the 1982 authorization.

H.
Other than the 1996 Bonds, there are no liens on the Pledged Revenues.  The Pledged Revenues may now be pledged lawfully and irrevocably for the payment of the 1999 Bonds.

I.
The City has received an offer from the Purchaser for the purchase of the 1999 Bonds for the purpose of defraying in whole or in part the costs of the Project and costs of issuance of the 1999 Bonds.

J.
The City Council desires to cause the 1999 Bonds to be issued, to authorize and direct the application of the proceeds thereof as set forth herein, and to provide security for the payment thereof, all in the manner hereinafter set forth.

Section 3.
Ratification.  All actions heretofore taken (not inconsistent with the provisions of this Ordinance) by the City Council and other officers of the City in the creation of the Tax Increment Fund, the pledging of the Tax Increments (to the extent described herein and in the 1996 Ordinance), implementation of the Project, and selling and issuing the 1999 Bonds for those purposes are ratified, approved and confirmed.

Section 4.
Authorization of Project.  The Project hereby is authorized at a cost of not exceeding $2,000,000 (excluding costs to be paid from sources other than the proceeds of the 1999 Bonds).  The useful life of the Project is not less than 10 years.

Section 5.
Authorization of the 1999 Bonds.  There hereby are authorized to be issued fully registered Tax Increment revenue securities of the City, to be designated "City of Grand Junction, Colorado, Downtown Development Authority Subordinate Tax Increment Revenue Bonds, Series 1999" in the aggregate principal amount of $2,000,000, to be payable and collectible, both as to principal and interest, from the Pledged Revenues.

Section 6.
1999 Bond Details.  The 1999 Bonds shall be issued in fully registered form (i.e., registered as to both principal and interest) initially registered in the name of the Purchaser, shall be dated as of the date of their delivery, shall be issued in denominations equal to the principal amount of the 1999 Bonds maturing on each maturity date set forth below; provided that if a 1999 Bond is redeemed in part, such 1999 Bond may be in the denomination equal to the unredeemed principal amount thereof and provided that no 1999 Bond may be in a denomination which exceeds the principal coming due on any maturity date, and no individual 1999 Bond will be issued for more than one maturity.  The 1999 Bonds shall be numbered in such manner as the Registrar may determine.  The 1999 Bonds shall bear interest from their dated date until maturity or prior redemption payable semiannually on May 15 and November 15 in each year, commencing on November 15, 1999, except that any 1999 Bond which is reissued upon transfer or other replacement shall bear interest from the most recent interest payment date to which interest has been paid or duly provided for, or if no interest has been paid, from the date of the 1999 Bonds.  The maximum net effective interest rate on the Bonds shall be 7.00%.  The 1999 Bonds shall bear interest at the rates designated below (based on a 360-day year consisting of twelve 30-day months) and shall mature on November 15 in the following years and in the following amounts:

     Maturity



 Principal


Interest Rate

(November 15)


  Amount  


 Per Annum 

2000
$200,000  


3.70


2001
   225,000  


3.70


2002
250,000  


3.70


2003
275,000  


3.70


2004
325,000  


3.80


2005
350,000  


3.80


2006
375,000  


3.80

The principal of and premium, if any, on any 1999 Bond shall be payable to the registered owner thereof as shown on the registration records kept by the Registrar at the Principal Operations Office, upon maturity thereof or prior redemption and upon presentation and surrender at the Principal Operations Office of the Paying Agent.  If any 1999 Bond shall not be paid upon such presentation and surrender at or after maturity or prior redemption, it shall continue to draw interest at the same interest rate borne by said 1999 Bond until the principal thereof is paid in full.  Payment of interest on any 1999 Bond shall be made by check or draft mailed by the Paying Agent from the Principal Operations Office, on or before each interest payment date (or, if such interest payment date is not a business day, on or before the next succeeding business day), to the registered owner thereof at the address shown on the registration records kept by the Registrar at the close of business on the Regular Record Date for such interest payment date; but any such interest not so timely paid or duly provided for shall cease to be payable to the Person who is the registered owner thereof at the close of business on the Regular Record Date and shall be payable to the Person who is the registered owner thereof at the close of business on a Special Record Date for the payment of any such defaulted interest.  Such Special Record Date and the date fixed for payment of the defaulted interest shall be fixed by the Registrar whenever moneys become available for payment of the defaulted interest. Notice of the Special Record Date and the date fixed for payment of the defaulted interest shall be given to the registered owners of the 1999 Bonds not less than ten days prior to the Special Record Date by first-class mail to each such registered owner as shown on the Registrar's registration records on a date selected by the Registrar, stating the date of the Special Record Date and the date fixed for the payment of such defaulted interest.  The Paying Agent may make payments of interest on any 1999 Bond by such alternative means as may be mutually agreed to between the owner of such 1999 Bond and the Paying Agent (provided, however, that if the Paying Agent is other than the City, the City shall not be required to make funds available to said Paying Agent prior to the dates provided in an agreement between the City and the successor paying agent.  All such payments shall be made in lawful money of the United States of America without deduction for the services of the Paying Agent or Registrar, if other than the City.

Section 7.
Prior Redemption.

A.
The 1999 Bonds maturing on or before November 15, 2003 are not subject to prior redemption.  The 1999 Bonds maturing on or after November 15, 2004 are subject to redemption prior to their maturities, at the option of the City, on May 15, 2004 or on any date thereafter, in whole or in part, in integral multiples of $5,000, from such maturities as are selected by the City, and if less than all of the 1999 Bonds of a maturity are to be redeemed, by lot within a maturity in such manner as the Registrar may determine, at a redemption price equal the principal amount so redeemed plus accrued interest to the redemption date.

B.
In the case of redemption of less than the entire principal amount of a 1999 Bond, the Registrar shall, without charge to the owner of such 1999 Bond, authenticate and issue a replacement 1999 Bond or Bonds for the unredeemed portion thereof.

C.
If the Registrar is other than the City, the City shall (unless waived by such Registrar) give written instructions concerning any prior redemption to the Registrar at least 60 days prior to such redemption date.  Notice of redemption shall be given by the Registrar in the name of the City, by sending a copy of such notice by first-class postage prepaid mail, not more than 60 nor less than 30 days prior to the redemption date, to each registered owner of any 1999 Bond, all or a portion of which is called for prior redemption, at his address as it last appears on the registration records kept by the Registrar.  Failure to give such notice by mailing to the registered owner of any 1999 Bond or any defect therein, shall not affect the validity of the proceedings for the redemption of any other 1999 Bonds.

Such notice shall identify the 1999 Bonds or portions thereof to be redeemed (if less than all are to be redeemed) and the date fixed for redemption, and shall further state that on such redemption date the principal amount thereof and the designated premium thereon, if any, will become due and payable at the Paying Agent, and that from and after such date interest will cease to accrue.  Accrued interest to the redemption date will be paid by check or draft mailed to the registered owner (or by alternative means if so agreed to by the Paying Agent and the registered owner).  Notice having been given in the manner hereinabove provided, the 1999 Bond or Bonds so called for redemption shall become due and payable on the redemption date so designated; and upon presentation and surrender thereof at the Paying Agent, the City will pay the principal of and premium, if any, on the 1999 Bond or Bonds so called for redemption.

Section 8.
Subordinate Lien on Pledged Revenues; Special Obligations.  The 1999 Bonds constitute a pledge of, and an irrevocable lien (but not an exclusive lien) on all of the Pledged Revenues which is subordinate to the pledge thereof and lien thereon created by the 1996 Bonds and the 1996 Ordinance.  The 1999 Bonds are equitably and ratably secured by a subordinate pledge of and lien on the Pledged Revenues.  All of the 1999 Bonds, together with the interest accruing thereon shall be payable and collectible solely out of the Pledged Revenues, which are hereby irrevocably so pledged; the owner or owners of the 1999 Bonds may not look to any general or other fund of the City or the Authority for the payment of principal of and interest on the 1999 Bonds, except the designated special funds and accounts pledged therefor.  The 1999 Bonds shall not constitute an indebtedness nor a debt within the meaning of any applicable charter, constitutional or statutory provision or limitation; nor shall they be considered or held to be general obligations of the City or the Authority.

Section 9.
Form of 1999 Bonds and Registration Panel.  The 1999 Bonds and the registration panel shall be substantially as follows (provided that any portion of the 1999 Bond text may, with appropriate references, be printed on the back of the 1999 Bonds), with such omissions, insertions, endorsements, and variations as to any recitals of fact or other provisions as may be required by the circumstances, be required or permitted by this Ordinance, or be consistent with this Ordinance and necessary or appropriate to conform to the rules and requirements of any governmental authority or any usage or requirement of law with respect thereto:


(Form of Bond)

THIS BOND MAY ONLY BE TRANSFERRED IN WHOLE, SUBJECT TO CERTAIN LIMITATIONS AS DESCRIBED WITHIN THIS BOND AND IN THE BOND ORDINANCE REFERRED TO WITHIN THIS BOND.  THE BOND ORDINANCE SHOULD BE CONSULTED PRIOR TO ANY TRANSFER OF THIS BOND.  FURTHERMORE, ABSENT THE WRITTEN CONSENT OF THE CITY, THIS BOND MAY NOT BE TRANSFERRED IF SUCH TRANSFER WOULD CAUSE THE ISSUANCE OF THE BONDS TO BECOME SUBJECT TO SECURITIES AND EXCHANGE COMMISSION RULE 15c2-12(b)(5), AS SUCH RULE IS AMENDED FROM TIME TO TIME.


UNITED STATES OF AMERICA

STATE OF COLORADO


    



COUNTY OF MESA


CITY OF GRAND JUNCTION, COLORADO


DOWNTOWN DEVELOPMENT AUTHORITY


SUBORDINATE TAX INCREMENT REVENUE BOND


SERIES 1999

NO. R-____







$_________

INTEREST RATE
MATURITY DATE
DATED DATE
CUSIP
          ____%
November 15, _____
May __, 1999

REGISTERED OWNER:  


PRINCIPAL AMOUNT:
DOLLARS

The City of Grand Junction, in the County of Mesa and State of Colorado (the "City"), for value received, promises to pay to the registered owner specified above, or registered assigns, solely from the special funds provided therefor, the principal amount specified above, on the maturity date specified above (unless called for earlier redemption), and to pay from said sources interest thereon on May 15 and November 15 of each year, commencing on November 15, 1999, at the interest rate per annum specified above, until the principal sum is paid or payment has been provided therefor.  This bond will bear interest from the most recent interest payment date to which interest has been paid or provided for, or, if no interest has been paid, from the date of this bond.  The principal of this bond is payable upon presentation and surrender hereof to the Principal Operations Office of the City's registrar and paying agent (the "Registrar" or the "Paying Agent"), initially the Finance Director for the City, whose Principal Operations Office is currently located at the City of Grand Junction, Colorado.  Interest on this bond will be paid on or before each interest payment date (or, if such interest payment date is not a business day, on or before the next succeeding business day), by check or draft mailed to the person in whose name this bond is registered (the "registered owner") in the registration records of the City maintained by the Registrar at the Principal Operations Office and at the address appearing thereon at the close of business on the last business day of the calendar month next preceding such interest payment date (the "Regular Record Date").  Any such interest not so timely paid or duly provided for shall cease to be payable to the person who is the registered owner hereof at the close of business on the Regular Record Date and shall be payable to the person who is the registered owner hereof at the close of business on a Special Record Date for the payment of any defaulted interest.  Such Special Record Date shall be fixed by the Registrar whenever moneys become available for payment of the defaulted interest, and notice of the Special Record Date shall be given to the registered owners of the bonds of the series of which this is one (the "1999 Bonds") not less than ten days prior to the Special Record Date.  Alternative means of payment of interest may be used if mutually agreed to between the owner of any Bond and the Paying Agent, as provided in the ordinance of the City authorizing the issuance of the 1999 Bonds (the "Bond Ordinance").  All such payments shall be made in lawful money of the United States of America without deduction for the services of the Paying Agent or Registrar.

Bonds maturing on or before November 15, 2003 are not subject to prior redemption. The 1999 Bonds maturing on November 15, 2004 and thereafter are subject to prior redemption, at the option of the City on May 15, 2004 or on any date thereafter, in whole or in part, in integral multiples of $5,000, from such maturities as are selected by the City, and if less than all of the 1999 Bonds of a maturity are to be redeemed, by lot within a maturity in such manner as the Registrar may determine, at a redemption price equal the principal amounts so redeemed plus accrued interest to the redemption date.

In the case of redemption of less than the entire principal amount of a Bond, the Registrar shall, without charge to the owner of such Bond, authenticate and issue a replacement Bond for the unredeemed portion thereof.  Redemption shall be made upon not more than 60 days' and not less than 30 days' mailed notice to each registered owner of Bonds to be redeemed as shown on the registration records kept by the Registrar, in the manner and upon the conditions provided in the Bond Ordinance.

The Bonds are issued in fully registered form, in denominations equal to the principal amount of the Bonds maturing on each maturity date; provided that if a Bond is redeemed in part, such Bond may be in the denomination equal to the unredeemed principal amount thereof.  Subject to the aforementioned restriction, the 1999 Bonds are transferable, only as set forth in the Bond Ordinance.

The City and the Registrar and Paying Agent may deem and treat the person in whose name this Bond is registered as the absolute owner hereof for the purpose of making payment and for all other purposes, except to the extent otherwise provided hereinabove and in the Bond Ordinance with respect to Regular and Special Record Dates for the payment of interest.

The 1999 Bonds are authorized for the purpose of defraying wholly or in part the costs of the Project (as defined in the Bond Ordinance), for the payment of costs and expenses incidental thereto and to the issuance of the 1999 Bonds, all under the authority of and in full conformity with the Constitution of the State of Colorado and the Act (as defined in the Bond Ordinance) and pursuant to the Bond Ordinance duly adopted, published and made a law of the City, all prior to the issuance of this bond.  As provided in the Act, this bond and this interest thereon is exempt from taxation by the State of Colorado except inheritance, estate and transfer taxes.

The 1999 Bonds do not constitute a debt or an indebtedness of the City or the Authority within the meaning of any applicable charter, constitutional or statutory provision or limitation.  This Bond shall not be considered or held to be a general obligation of the City, and is payable from, and constitutes a pledge of and an irrevocable lien (but not an exclusive lien) on all of the proceeds to be derived by the City from the Pledged Revenues (the "Pledged Revenues"), consisting of funds derived from the incremental increase in property tax revenues (including specific ownership taxes, if and to the extent received by the City in connection with the incremental property tax revenues) and a portion of the incremental increase in sales tax revenues (the "Tax Increments") calculated with reference to a base year within the area of the City subject to the Plan of Development for the Grand Junction Downtown Development Authority, and also consisting of the Bond Account, the Tax Increment Fund and investment income thereon, all as more specifically provided in the Bond Ordinance.

The 1999 Bonds constitute a pledge of, and an irrevocable lien on all of the Pledged Revenues which is subordinate to the pledge thereof and lien thereon of the City's Downtown Development Authority Tax Increment Revenue Bonds, Series 1996 and the ordinance of the City authorizing their issuance.  The 1999 Bonds are equitably and ratably secured by a subordinate pledge of and lien on the Pledged Revenues.

Payment of the principal of and interest on this bond shall be made from, and as security for such payment there are irrevocably pledged, pursuant to the Bond Ordinance, moneys deposited and to be deposited in a special account of the City (the "Bond Account") into which account the City has covenanted under the Bond Ordinance to pay from the Pledged Revenues a sum sufficient, together with other moneys available in the Bond Account therefor, to pay when due the principal of and interest on the 1999 Bonds and any Additional Bonds (as defined in the Bond Ordinance).  Except as otherwise specified in the Bond Ordinance, this bond is entitled to the benefits of the Bond Ordinance equally and ratably both as to principal (and redemption price) and interest with all other Bonds issued and to be issued under the Bond Ordinance, to which reference is made for a description of the rights of the owners of the 1999 Bonds and the rights and obligations of the City.  This bond is payable from the Pledged Revenues, and the owner hereof may not look to any general or other fund of the City or the Authority for the payment of the principal of and interest on this bond except the Pledged Revenues.  Reference is made to the Bond Ordinance for the provisions, among others, with respect to the custody and application of the proceeds of the 1999 Bonds, the receipt and disposition of the Pledged Revenues, the nature and extent of the security, the terms and conditions under which additional bonds payable from the Pledged Revenues may be issued, the rights, duties and obligations of the City, and the rights of the owners of the 1999 Bonds; and by the acceptance of this bond the owner hereof assents to all provisions of the Bond Ordinance.  The principal of and the interest on this bond shall be paid, and this bond is transferable, free from and without regard to any equities between the City and the original or any intermediate owner hereof or any setoffs or cross-claims.

FOR PURPOSES OF SECTION 265(b)(3)(B) OF THE INTERNAL REVENUE CODE OF 1986, AS AMENDED, THE CITY HAS DESIGNATED THE 1999 BONDS AS A QUALIFIED TAX-EXEMPT OBLIGATION.

This bond must be registered in the name of the owner as to both principal and interest on the registration records kept by the Registrar at the Principal Operations Office in conformity with the provisions stated herein and endorsed herein and subject to the terms and conditions set forth in the Bond Ordinance.  No transfer of this bond shall be valid unless made in accordance with the restrictions set forth herein and in the Bond Ordinance and on the registration records maintained at the principal office of the Registrar by the registered owner or his attorney duly authorized in writing.

It is further certified and recited that all the requirements of law have been fully complied with by the proper City officers in the issuance of this bond.

This bond shall not be valid or obligatory for any purpose until the Registrar shall have manually signed the certificate of authentication herein.

IN TESTIMONY WHEREOF, the City Council of the City of Grand Junction has caused this bond to be signed and executed in its name with a manual or facsimile signature of the President of the City Council, and to be signed, executed and attested with a manual or facsimile signature of the City Clerk, with a manual or facsimile impression of the seal of the City affixed hereto, all as of the date specified above.

  (Manual or Facsimile Signature)


President of the City Council

(MANUAL OR FACSIMILE SEAL)

Attest:

  (Manual or Facsimile Signature)


City Clerk


(End of Form of Bond)


(Form of Registrar's Certificate of Authentication)

This is one of the 1999 Bonds described in the within-mentioned Bond Ordinance, and this Bond has been duly registered on the registration records kept by the undersigned as Registrar for such Bonds.

Date of Authentication

and Registration:  





CITY OF GRAND JUNCTION, COLORADO,

as Registrar

By:


Finance Director  


(End of Form of Registrar's Certificate of Authentication)


(Form of Assignment)

For value received, the undersigned hereby sells, assigns and transfers unto ____________________ the within bond and hereby irrevocably constitutes and appoints _______________ attorney, to transfer the same on the registration records of the Registrar, with full power of substitution in the premises.

Dated: __________________

Signature Guaranteed By:

______________________________

(Firm or Bank)

Authorized Signature

Name and Address of transferee:

______________________________

______________________________

______________________________

Social Security or other tax

identification number of transferee:

______________________________

NOTE:  The signature to this Assignment must correspond with the name as written on the face of the within bond in every particular, without alteration or enlargement or any change whatsoever.


TRANSFER FEES MAY BE CHARGED


(End of Form of Assignment)

Section 10.
Negotiability.  Subject to the registration provisions hereof, the 1999 Bonds shall be fully negotiable and shall have all the qualities of negotiable paper, and the owner or owners thereof shall possess all rights enjoyed by the holders or owners of negotiable instruments under the provisions of the Uniform Commercial Code-Investment Securities.  The principal of and interest on the 1999 Bonds shall be paid, and the 1999 Bonds shall be transferable, free from and without regard to any equities between the City and the original or any intermediate owner of any 1999 Bonds or any setoffs or cross-claims.

Section 11.
Execution.  The 1999 Bonds shall be executed in the name and on behalf of the City by the signature of the President of the Council, shall be sealed with a manual or facsimile impression of the seal of the City and attested by the signature of the City Clerk.  Each 1999 Bond shall be authenticated by the manual signature of an authorized officer or employee of the Registrar as hereinafter provided.  The signatures of the President of the Council and the City Clerk may be by manual or facsimile signature.  The 1999 Bonds bearing the manual or facsimile signatures of the officers in office at the time of the authorization thereof shall be the valid and binding obligations of the City (subject to the requirement of authentication by the Registrar as hereinafter provided), notwithstanding that before the delivery thereof and payment therefor or before the issuance of the 1999 Bonds upon transfer, any or all of the persons whose manual or facsimile signatures appear thereon shall have ceased to fill their respective offices.  The President of the Council and the City Clerk shall, by the execution of a signature certificate pertaining to the 1999 Bonds, adopt as and for their respective signatures any facsimiles thereof appearing on the 1999 Bonds.  At the time of the execution of the signature certificate, the President of the Council and the City Clerk may each adopt as and for his or her facsimile signature the facsimile signature of his or her predecessor in office in the event that such facsimile signature appears upon any of the 1999 Bonds.

No 1999 Bond shall be valid or obligatory for any purpose unless the certificate of authentication, substantially in the form hereinafter provided, has been duly manually executed by the Registrar.  The Registrar's certificate of authentication shall be deemed to have been duly executed by the Registrar if manually signed by an authorized officer or employee of the Registrar, but it shall not be necessary that the same officer or employee sign the certificate of authentication on all of the 1999 Bonds issued hereunder.  By authenticating any of the 1999 Bonds initially delivered pursuant to this Ordinance, the Registrar shall be deemed to have assented to the provisions of this Ordinance.

Section 12.
Registration and Transfer.  

A
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Absent the written consent of the City, the 1999 Bonds may not be transferred if such transfer would cause the issuance of the 1999 Bonds to become subject to Securities and Exchange Commission Rule 15c2-12(b)(5), as such rule is amended from time to time.  Subject to such restriction, records for the registration and transfer of the 1999 Bonds shall be kept by the Registrar, which is hereby appointed by the City as registrar (i.e., transfer agent) for the 1999 Bonds.  Upon the surrender for transfer of any 1999 Bond at the Registrar, duly endorsed for transfer or accompanied by an assignment duly executed by the registered owner or his attorney duly authorized in writing, the Registrar shall enter such transfer on the registration records and shall authenticate and deliver in the name of the transferee or transferees a new 1999 Bond or Bonds of the same series, of a like aggregate principal amount and of the same maturity, bearing a number or numbers not previously assigned.  The Registrar may impose reasonable charges in connection with such transfers of 1999 Bonds, which charges (as well as any tax or other governmental charge required to be paid with respect to such transfer) shall be paid by the registered owner requesting such transfer.

B
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The Registrar shall not be required to transfer (1) any 1999 Bond during a period beginning at the opening of business 15 days before the day of the mailing of notice of prior redemption as herein provided and ending at the close of business on the day of such mailing, or (2) any 1999 Bond after the mailing of notice calling such 1999 Bond or any portion thereof for prior redemption, except for the unredeemed portion of the 1999 Bonds being redeemed in part.

C
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The person in whose name any 1999 Bond shall be registered on the registration records kept by the Registrar shall be deemed and regarded as the absolute owner thereof for the purpose of making payment thereof and for all other purposes; except as may be otherwise provided in Section 6 hereof with respect to payment of interest; and, subject to such exception, payment of or on account of either principal or interest on any 1999 Bond shall be made only to or upon the written order of the registered owner thereof or his legal representative, but such registration may be changed upon transfer of such 1999 Bond in the manner and subject to the conditions and limitations provided herein.  All such payments shall be valid and effectual to discharge the liability upon such 1999 Bond to the extent of the sum or sums so paid.

D
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If any 1999 Bond shall be lost, stolen, destroyed or mutilated, the Registrar shall, upon receipt of such evidence, information or indemnity relating thereto as it and the City may reasonably require, authenticate and deliver a replacement 1999 Bond or Bonds of a like aggregate principal amount and of the same maturity, bearing a number or numbers not previously assigned.  If such lost, stolen, destroyed, or mutilated 1999 Bond shall have matured or is about to become due and payable, the Registrar may direct the Paying Agent to pay such 1999 Bond in lieu of replacement.

E
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The officers of the City are authorized to deliver to the Registrar fully executed but unauthenticated 1999 Bonds in such quantities as may be convenient to be held in custody by the Registrar pending use as herein provided.

F
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Whenever any 1999 Bond shall be surrendered to the Paying Agent upon payment thereof, or to the Registrar for transfer or replacement as provided herein, such 1999 Bond shall be promptly canceled by the Paying Agent or Registrar, and counterparts of a certificate of such cancellation shall be furnished by the Paying Agent or Registrar to the City.

Section 13.
Delivery of 1999 Bonds and Disposition of Proceeds.  When the 1999 Bonds have been duly executed by appropriate City officers and authenticated by the Registrar, the City shall cause the 1999 Bonds to be delivered to the Purchaser on receipt of the agreed purchase price.  The 1999 Bonds shall be delivered in such denominations as the Purchaser shall direct (but subject to the provisions of Section 12 hereof); and the Registrar shall initially register the 1999 Bonds in such name or names as the Purchaser shall direct.

The proceeds of the 1999 Bonds shall be deposited promptly by the City and shall be accounted for in the following manner and are hereby pledged therefor, but the Purchaser of the 1999 Bonds or any subsequent Owner in no manner shall be responsible for the application or disposal by the City or any of its officers of any of the funds derived from the sale:

(i)
All proceeds of the 1999 Bonds shall be credited to the Tax Increment Projects Fund, hereby created, to be used for the Project and for the costs of issuance of the 1999 Bonds.  After payment of all costs of the Project and costs of issuance of the 1999 Bonds, or after adequate provision therefor is made, any unexpended balance of the proceeds of the 1999 Bonds shall be deposited in the Bond Account and applied to the payment of the principal of and interest on the 1999 Bonds.

Section 14.
Use of Pledged Revenues.  Provided all payments required by paragraphs A, B, E and F of Section 15 of the 1996 Ordinance have been made as provided therein, so long as any Bonds shall be Outstanding, either as to principal or interest, all Pledged Revenues remaining in the Tax Increment Fund after such payments shall be applied as described below:

A
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Bond Accounttc \l2 "Aa
Bond Account.  A special account is hereby created and designated as the "City of Grand Junction, Colorado, Downtown Development Authority 1999 Subordinate Tax Increment Revenue Bond Account" (the "Bond Account").  The Bond Account shall be held, administered and distributed by the City in accordance with the terms of this Ordinance.  The Pledged Revenues remaining in the Tax Increment Fund after all payments required by paragraphs A, B, E and F of Section 15 of the 1996 Ordinance have been made as provided therein shall be credited immediately to the Bond Account until the total amount accumulated therein is equal to the sum of the following:

(1)
Interest payments.  The aggregate amount of the next maturing installment of interest on the Bonds, plus

(2)
Principal payments.  The aggregate amount of the next maturing installment of principal of the Bonds.

Once there has been accumulated in the Bond Account the entire amount necessary for the payment of principal and interest on the Bonds in the current Fiscal Year, no moneys need be deposited in the Bond Account until the following Fiscal Year.  The moneys in the Bond Account shall be used only to pay the principal of, prior redemption premium if any, and interest on the Bonds as the same becomes due.

B
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Termination Upon Deposits to Maturity or Redemption Date.  No payment need be made into the Bond Account if the amount in the Bond Account totals a sum at least equal to the entire amount of the Outstanding Bonds, both as to principal and interest to their respective maturities, or to any redemption date on which the City shall have exercised its option to redeem the Bonds then Outstanding and thereafter maturing, including any prior redemption premiums then due, and both accrued and not accrued, in which case moneys in the Bond Account in an amount at least equal to such principal and interest requirements shall be used solely to pay such as the same accrue, and any moneys in excess thereof in the Bond Account may be withdrawn and used for any lawful purpose.
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Defraying Delinquencies in Bond Account.  If on any required payment date the City shall for any reason not have in the Bond Account the full amount above stipulated, then  the City shall deposit into the Bond Account from the first Pledged Revenues thereafter received and not required to be applied otherwise by the 1996 Ordinance or this Section (but excluding any payments required for any obligations subordinate to the Bonds) an amount equal to the difference between the amount then on deposit in the Bond Account and the amount needed to make the payments due on said payment date.

In the event that said first moneys credited to the Tax Increment Fund have been insufficient during a given Fiscal Year to meet the principal and interest requirements on the Bonds to be paid during said Fiscal Year, then during the month of December of said Fiscal Year, the City may at its option and sole discretion, transfer to the Bond Account from surplus legally available funds a sum equal to the amount needed to meet said debt service requirements due and owing on the Bonds.  The City intends to include the question of whether to so replenish the Bond Account on its agenda in December of any Fiscal Year for which the balance of the Bond Account is inadequate to meet said debt service requirements.  If and to the extent the City decides to replenish the Bond Account from surplus legally available funds, all such City moneys deposited into the Bond Account shall be deemed a loan to the Tax Increment Fund, to be paid back on an annually subordinate basis pursuant to Section 14E as a "subordinate obligation."

The moneys in the Bond Account shall be used solely for the purpose of paying the principal of, redemption premium, if any, and the interest on the Bonds; provided, that any moneys in the Bond Account in excess of accrued and unaccrued principal and interest requirements to the respective maturities of the Outstanding Bonds, and not needed for rebate to the United States government, may be used as provided in paragraphs E and F of this Section.

D
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Rebate Account.  Next, there shall be deposited in a special account hereby created and to be known as the "City of Grand Junction, Colorado, Downtown Development Authority 1999 Subordinate Tax Increment Revenue Bonds Rebate Account" (the "Rebate Account") amounts required by Section 148(f) of the Tax Code to be held until such time as any required rebate payment is made.  Amounts in the Rebate Account shall be used for the purpose of making the payments to the United States required by Section 148(f) of the Tax Code.  Any amounts in excess of those required to be on deposit therein by Section 148(f) of the Tax Code shall be withdrawn therefrom and deposited into the Bond Account.  Funds in the Rebate Account shall not be subject to the lien created by this Ordinance to the extent such amounts are required to be paid to the United States Treasury.  A similar rebate account may be created for any series of Additional Bonds and payments into such account shall have the same priority as payments into the Rebate Account created hereunder.

E
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Payment for Subordinate Obligations.  After the payments required by paragraphs A, C and D of this Section, the Pledged Revenues shall be used by the City for the payment of interest on and principal of any obligations secured by Pledged Revenues subordinate to the lien of the 1999 Bonds (including the repayment of any City loan to replenish the Bond Account), hereafter authorized to be issued, including reasonable reserves therefor.

F
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Use of Remaining Revenues.  After making the payments required to be made by this Section, any remaining Pledged Revenues may be used for any lawful purpose.  Without limiting the foregoing, to the extent permitted by law, the City is hereby authorized to transfer any and all remaining Pledged Revenues which constitute investment income on moneys in the Tax Increment Fund to the Authority to be used for administrative expenses.

Section 15.
General Administration of Accounts.  The accounts designated in Sections 13 and 14 hereof and the Tax Increment Fund shall be administered as follows subject to the limitations stated in Section 18K hereof:

A
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Budget and Appropriation of Accounts.  The sums provided to make the payments specified in Section 14 hereof are hereby appropriated for said purposes, and said amounts for each year shall be included in the annual budget and the appropriation ordinance or measures to be adopted or passed by the City Council in each year respectively while any of the 1999 Bonds, either as to principal or interest, are Outstanding and unpaid.

B
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Places and Times of Deposits.  Each of the special accounts created in Section 14 hereof and the Tax Increment Fund shall be maintained as a book account kept separate and apart from all other accounts or funds of the City as trust accounts solely for the purposes herein designated therefor.  For purposes of investment of moneys, nothing herein prevents the commingling of moneys accounted for in any two or more such book accounts pertaining to the Pledged Revenues or to such accounts and any other funds of the City to be established under this Ordinance.  Moneys in any such book account shall be continuously secured to the fullest extent required by the laws of the State for the securing of public accounts.  Each periodic payment shall be credited to the proper book account not later than the date therefor herein designated, except that when any such date shall be a Saturday, a Sunday or a legal holiday, then such payment shall be made on or before the next preceding business day.

C
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Investment of Accounts.  Any moneys in any account established by Section 14 of this Ordinance and the Tax Increment Fund may be invested or reinvested in any Permitted Investment.  Securities or obligations purchased as such an investment shall either be subject to redemption at any time at face value by the holder thereof at the option of such holder, or shall mature at such time or times as shall most nearly coincide with the expected need for moneys from the account in question.  Securities or obligations so purchased as an investment of moneys in any such account shall be deemed at all times to be a part of the applicable account.  The City shall present for redemption or sale on the prevailing market any securities or obligations so purchased as an investment of moneys in a given account whenever it shall be necessary to do so in order to provide moneys to meet any required payment or transfer from such account.  The City shall have no obligation to make any investment or reinvestment here​under, unless any moneys on hand and accounted for in any one account exceed $5,000 and at least $5,000 therein will not be needed for a period of not less than 60 days.  In such event the City shall invest or reinvest not less than substantially all of the amount which will not be needed during such 60-day per​iod, except for any moneys on deposit in an interest bearing account in a Commercial Bank, without regard to whether such moneys are evidenced by a certificate of deposit or otherwise, pursuant to this Section 15C and Section 15E hereof; but the City is not required to invest, or so to invest in such a manner, any moneys accounted for hereunder if any such investment would con​travene the covenant concerning arbitrage in Section 18K hereof.

D
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No Liability for Losses Incurred in Performing Terms of Ordinance.  Neither the City nor any officer of the City shall be liable or responsible for any loss resulting from any investment or reinvestment made in accordance with this Ordinance.
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Character of Funds.  The moneys in any fund or account herein authorized shall consist of lawful money of the United States or investments permitted by Section 15C hereof or both such money and such investments.  Moneys deposited in a demand or time deposit account in or evidenced by a certificate of deposit of a Commercial Bank pursuant to Section 15C hereof, appropriately secured according to the laws of the State, shall be deemed lawful money of the United States.

Section 16.
Additional Bonds.

A

SEQ 1_2 \* alphabetic \c 
Limitations Upon Issuance of Additional Bonds.  Nothing in this Ordinance shall be construed in such a manner as to prevent the issuance by the City of Additional Bonds payable from and constituting a lien upon the Pledged Revenues on a parity with the lien of the 1999 Bonds; but before any such Additional Bonds are authorized or actually issued (excluding any parity refunding securities refunding the Bonds or a part thereof, as provided in Section 17 hereof), the following provisions B through F must all first be satisfied.

B
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Absence of Default.  At the time of the adoption of the supplemental ordinance or other instrument authorizing the issuance of the Additional Bonds, the City shall not be in default in making any payments required by Section 14 hereof.

C
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Historic Revenues Test.  The Tax Increments constituting Pledged Revenues, as certified by the Council, received in the last complete Fiscal Year immediately preceding the date of the issuance of such Additional Bonds, shall have been sufficient to pay an amount at least equal to 100% of the sum derived by adding the following:  (i) the Average Annual Debt Service for the Outstanding Bonds; (ii) the Average Annual Debt Service for the Additional Bonds proposed to be issued and (iii) the Average Annual Debt Service for the 1996 Bonds as calculated pursuant to the 1996 Ordinance.
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Adjustment of Historic Revenues.  In the computation of the historic revenues tests in Section 16 hereof, the amount of the Tax Increments constituting Pledged Revenues for such Fiscal Year may be increased by the amount of gain which will result from any increase in the amount of the assessed valuation of taxable property within the Plan of Development Area, the mill levy or percentage of sales tax which will be applied in the City during that Fiscal Year as provided in final ordinances, certifications, or resolutions of the City or county or other taxing authority, approved if required by the electors, providing for such increase.

E
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Adequate Reserves.  The City may, at its option, provide for the creation and maintenance of a reserve fund in connection with the issuance of any Additional Bonds.

F
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Reduction of Annual Requirementstc \l2 "Fa
Reduction of Annual Requirements.  The respective annual debt service requirements set forth in Section 16 hereof (including as such a requirement, the amount of any prior redemption premiums due on any redemption date as of which the City shall have exercised or shall have obligated itself to exercise its prior redemption option by a call of bonds or securities for redemption) shall be reduced to the extent such debt service requirements are scheduled to be paid in each of the respective Fiscal Years with moneys held in trust or in escrow for that purpose by any Trust Bank located within or without the State, including the known minimum yield from any investment of such moneys in Governmental Obligations and bank deposits, including any certificate of deposit.
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Certification of Revenuestc \l2 "Ga
Certification of Revenues.  In the case of the computation of the revenue tests provided in Section 16C and when adjusted in the manner provided in Section 16D, the specified and required written certification by the Council that such annual revenues are sufficient to pay such amounts as provided in Section 16C hereof shall be conclusively presumed to be accurate in determining the right of the City to authorize, issue, sell and deliver Additional Bonds on a parity with the then Outstanding Bonds.
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Subordinate Securities Permittedtc \l2 "Ha
Subordinate Securities Permitted.  Nothing herein prevents the City from issuing additional bonds or other additional securities for any lawful purpose payable from the Pledged Revenues having a lien thereon subordinate, inferior and junior to the lien thereon of the Bonds.

I
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Superior Securities Prohibitedtc \l2 "Ia
Superior Securities Prohibited.  Nothing herein permits the City to issue bonds or other securities payable from the Pledged Revenues and having a lien thereon prior and superior to the lien thereon of the 1999 Bonds.

Section 17.
Refunding Obligations.

A

SEQ 1_2 \* alphabetic \c 
Generally.  If at any time after the 1999 Bonds, or any part thereof, shall have been issued and remain Outstanding, the City shall find it desirable to refund any Outstanding obligations payable from the Pledged Revenues, said obligations, or any part thereof, may be refunded, subject to the provisions of paragraph B of this Section, if (1) the obligations to be refunded, at the time of their required surrender for payment, shall then mature or shall then be callable for prior redemption at the City's option upon proper call, or (2) the owners of the obligations to be refunded  consent to such surrender and payment.

B
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Protection of Obligations Not Refunded.  Any refunding obligations payable from the Pledged Revenues shall be issued with such details as the City Council may provide, so long as there is no impairment of any contractual obligation imposed upon the City by any proceedings authorizing the issuance of any unrefunded portion of obligations payable from the Pledged Revenues; but so long as any 1999 Bonds are Outstanding, refunding obligations payable from the Pledged Revenues may be issued on a parity with the unrefunded Bonds only if:

(1)
Prior Consent.  The City first receives the consent of the owner or owners of the unrefunded Bonds; or

(2)
Requirements.  The refunding obligations do not increase by more than $25,000, for any Fiscal Year prior to and including the last maturity date of any unrefunded Bonds, the aggregate principal and interest requirements evidenced by such refunding obligations and by any Outstanding Bonds not refunded, and the lien of any refunding parity obligations on the Pledged Revenues is not raised to a higher priority than the lien thereon of any obligations thereby refunded; or

(3)
Earnings Tests.  The refunding obligations are issued in compliance with Section 16 hereof.

Section 18.
Protective Covenants.  The City hereby additionally covenants and agrees with each and every owner of the 1999 Bonds that:

A
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Use of 1999 Bond Proceeds.  The City will proceed with the Project without delay and with due diligence.

B
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Payment of 1999 Bonds.  The City will promptly pay the principal of and interest on every 1999 Bond issued hereunder and secured hereby on the dates and in the manner specified herein and in said 1999 Bonds according to the true intent and meaning hereof.  Such principal and interest is payable solely from the Pledged Revenues.
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Amendment of the Resolution; Continuance and Collection of Taxes.  The Resolution is now in full force and effect and has not been repealed or amended.

Unless required by law, the City shall not make any further modification of the Resolution or the Plan which would reduce the Tax Increments deposited or to be deposited in the Tax Increment Fund or otherwise materially impair the pledged security for the Bonds unless the required consent is obtained, all as provided in Section 27 of this Ordinance.

The City shall maintain the Tax Increment Fund as a fund of the City separate and distinct from all other funds of the City and immediately upon receipt or collection of the Tax Increments shall deposit the Tax Increments (less 20% of the Tax Increments originating from sales tax revenues for a portion of the Plan of Development Area and 30% of such increments from another portion of the Plan of Development Area as provided in Grand Junction City Resolution No. 28-83) into said fund.

The City shall take all reasonable action necessary to collect delinquent payments of the ad valorem and sales taxes owing from the Plan of Development Area or to cause such delinquent payments to be collected.

The foregoing covenants are subject to compliance by the City with its Charter, any legislation of the United States or the State or any regulation or other action taken by the federal government or any State agency or any political subdivision of the State pursuant to such legislation, in the exercise of the police power thereof or the public welfare, which legislation, regulation or action applies to the City as a Colorado municipality and limits or otherwise inhibits the amount of such tax revenues due to the City.  All of the Tax Increments (less 20% of the Tax Increments originating from sales tax revenues for a portion of the Plan of Development Area and 30% of such increments from another portion of the Plan of Development Area as provided in Grand Junction City Resolution No. 28-83) shall be subject to the payment of the debt service requirements of all Bonds payable from the Pledged Revenues and the Tax Increment Fund, including reserves therefor if any, as provided herein or in any instrument supplemental or amendatory hereto.
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Defense of Legality of Application and Use of Tax Increments.  There is not pending or threatened any suit, action or proceeding against or affecting the City before or by any court, arbitrator, administrative agency or other governmental authority which affects the validity or legality of this Ordinance, the 1996 Ordinance, the Resolution, or the imposition and collection of the Tax Increments, any of the City's obligations under this Ordinance or the 1996 Ordinance or any of the transactions contemplated by this Ordinance, the 1996 Ordinance or the Resolution.

The City shall, to the extent permitted by law, defend the validity and legality of the collection of the Tax Increments and any taxes contributing thereto, this Ordinance and the Resolution, and all amendments thereto against all claims, suits and proceedings which would diminish or impair the Pledged Revenues or Tax Increment Fund as security for the Bonds.

Except as specified in the 1996 Ordinance and in this Ordinance, the City has not assigned or pledged the Pledged Revenues or Tax Increment Fund in any manner which would diminish the security for the payment of the Bonds.
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 Further Assurances.  At any and all times the City shall, so far as it may be authorized by law, pass, make, do, execute, acknowledge, deliver and file or record all and every such further instruments, acts, deeds, conveyances, assignments, transfers, other documents and assurances as may be necessary or desirable for the better assuring, conveying, granting, assigning and confirming all and singular the rights, the Pledged Revenues and other funds and accounts hereby pledged or assigned, or intended so to be, or which the City may hereafter become bound to pledge or to assign, or as may be reasonable and required to carry out the purposes of this Ordinance.  The City, acting by and through its officers, or otherwise, shall at all times, to the extent permitted by law, defend, preserve and protect the pledge of said Pledged Revenues and other funds and accounts pledged hereunder and all the rights of every owner of any of the Bonds against all claims and demands of all Persons whomsoever.

F

SEQ 1_2 \* alphabetic \c 
Conditions Precedent.  Upon the issuance of any of the 1999 Bonds, all conditions, acts and things required by the Constitution or laws of the United States, the Constitution or laws of the State, the Charter, this Ordinance or the 1996 Ordinance, to exist, to have happened, and to have been performed precedent to or in the issuance of the 1999 Bonds shall exist, have happened and have been performed, and the 1999 Bonds, together with all other obligations of the City, shall not contravene any debt or other limitation prescribed by the Constitution or laws of the United States, the Constitution or laws of the State or the Charter.

G

SEQ 1_2 \* alphabetic \c 
Records.  So long as any of the 1999 Bonds remain Outstanding, proper books of record and account will be kept by the City, separate and apart from all other records and accounts, showing complete and correct entries of all transactions relating to the Pledged Revenues and the accounts created or continued by this Ordinance.

H
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Audits.  The City further agrees that it will cause an audit of such books and accounts to be made by a certified public accountant, who is not an employee of the City, showing the Pledged Revenues.  The City agrees to allow the owner of any of the 1999 Bonds to review and copy such audits and reports, at the City's offices, at his request.  Copies of such audits and reports will be furnished to the Purchaser.

I
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Performing Duties.  The City will faithfully and punctually perform all duties with respect to the Pledged Revenues required by the Charter and the Constitution and laws of the State and the ordinances and resolutions of the City, including but not limited to the segregation of the Pledged Revenues and their application to the respective accounts herein designated.
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Other Liens.  As of the date of issuance of the 1999 Bonds, there are no liens or encumbrances of any nature whatsoever on or against any of the Pledged Revenues, except for the lien thereon of the 1996 Bonds and the 1996 Ordinance which liens are superior and prior to the lien thereon of the 1999 Bonds.
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Tax Covenant.  The City covenants for the benefit of the Registered Owners of the 1999 Bonds that it will not take any action or omit to take any action with respect to the 1999 Bonds, the proceeds thereof, any other funds of the City or any facilities financed or refinanced with the proceeds of the 1999 Bonds if such action or omission (i) would cause the interest on the 1999 Bonds to lose its exclusion from gross income for federal income tax purposes under Section 103 of the Tax Code, (ii) would cause interest on the 1999 Bonds to lose its exclusion from alternative minimum taxable income as defined in Section 55(b)(2) of the Tax Code except to the extent such interest is required to be included in adjusted current earnings adjustment applicable to corporations under Section 56 of the Tax Code in calculating corporate alternative minimum taxable income, or (iii) would cause interest on the 1999 Bonds to lose its exclusion from Colorado taxable income or Colorado alternative minimum taxable income under present Colorado law.  The foregoing covenant shall remain in full force and effect notwithstanding the payment in full or defeasance of the 1999 Bonds until the date on which all obligations of the City in fulfilling the above covenant under the Tax Code and Colorado law have been met.

The City hereby designates the 1999 Bonds as a qualified tax-exempt obligation for purposes of Section 265(b)(3)(B) of the Tax Code.
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City's Existence.  The City will maintain its corporate identity and existence so long as any of the 1999 Bonds remain Outstanding, unless another political subdivision by operation of law succeeds to the duties, privileges, powers, liabilities, disabilities, immunities and rights of the City and is obligated by law to receive and distribute the Pledged Revenues in place of the City, without materially adversely affecting the privileges and rights of any owner of any Outstanding 1999 Bonds.
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Performance of Duties.  The City will faithfully and punctually perform or cause to be performed all duties with respect to the Pledged Revenues required by the laws of the State and the ordinances and resolutions of the City, including without limitation the proper segregation of the Pledged Revenues as set forth in Section 14 hereof and their application to the respective accounts as herein provided.
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Prompt Collections.  The City will cause the Pledged Revenues to be collected promptly and accounted for in the accounts as herein provided.

O
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Surety Bonds.  Each official of the City having custody of the Pledged Revenues, or responsible for their handling, shall be fully bonded at all times, which bond shall be conditioned upon the proper application of such money.  

P
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Prejudicial Contracts and Action Prohibited.  No contract will be entered into, nor will any action be taken, by the City by which the rights and privileges of any Owner are impaired or diminished.

Section 19.
Defeasance.  When the 1999 Bonds have been fully paid both as to principal and interest, all obligations hereunder shall be discharged and the 1999 Bonds shall no longer be deemed to be Outstanding for any purpose of this Ordinance, except as set forth in Section 18K hereof.  Payment of any 1999 Bonds shall be deemed made when the City has placed in escrow with a Trust Bank an amount sufficient (including the known minimum yield from Governmental Obligations) to meet all requirements of principal, interest, and any prior redemption premiums on such 1999 Bonds as the same become due to maturity or a designated prior redemption date; and, if 1999 Bonds are to be redeemed prior to maturity pursuant to Section 7A hereof, when the City has given to the Registrar irrevocable written instructions to give notice of prior redemption in accordance with Section 7C hereof.  The Governmental Obligations shall become due at or prior to the respective times on which the proceeds thereof shall be needed, in accordance with a schedule agreed upon between the City and such Trust Bank at the time of creation of the escrow and shall not be callable by the City prior to their scheduled maturities.

In the event that there is a defeasance of only part of the 1999 Bonds of any maturity, the Registrar shall, if requested by the City, institute a system to preserve the identity of the individual 1999 Bonds or portions thereof so defeased, regardless of changes in bond numbers attributable to transfers of 1999 Bonds; and the Registrar shall be entitled to reasonable compensation and reimbursement of expenses from the City in connection with such system.

Section 20.
Delegated Powers.  The officers of the City be, and they hereby are, authorized and directed to take all action necessary or appropriate to effectuate the provisions of this Ordinance, including, without limiting the generality of the foregoing; the printing of the 1999 Bonds and the execution of such certificates as may be required by the Purchaser, including, but not necessarily limited to, the absence and existence of factors affecting the exclusion of interest on the 1999 Bonds from gross income for federal income tax purposes.

Section 21.
Events of Default.  Each of the following events is hereby declared an "event of default:"

A

SEQ 1_2 \* alphabetic \c 
Nonpayment of Principal.  If payment of the principal of any of the 1999 Bonds shall not be made when the same shall become due and payable at maturity or by proceedings for prior redemption; or

B

SEQ 1_2 \* alphabetic \c 
Nonpayment of Interest.  If payment of any installment of interest on the 1999 Bonds shall not be made when the same becomes due and payable; or 

C

SEQ 1_2 \* alphabetic \c 
Incapable to Perform.  If the City shall for any reason be rendered incapable of fulfilling its obligations hereunder; or

D

SEQ 1_2 \* alphabetic \c 
Default of any Provision.  If the City shall default in the due and punctual performance of its covenants or conditions, agreements and provisions contained in the 1999 Bonds or in this Ordinance on its part to be performed, other than those delineated in paragraphs A and B of this Section, and if such default shall continue for 60 days after written notice specifying such default and requiring the same to be remedied shall have been given to the City by the owners of not less than 25% in aggregate principal amount of the 1999 Bonds then Outstanding.

Section 22.
Remedies.  Upon the happening and continuance of any event of default as provided in Section 21 hereof, the owner or owners of not less than 25% in aggregate principal amount of the Outstanding Bonds, or a trustee therefor, may protect and enforce their rights hereunder by proper legal or equitable remedy deemed most effectual including mandamus, specific performance of any covenants, the appointment of a receiver (the consent of such appointment being hereby granted), injunctive relief, or requiring the City Council to act as if it were the trustee of an express trust, or any combination of such remedies.  All proceedings shall be maintained for the equal benefit of all owners of Bonds.  The failure of any owner to proceed does not relieve the City or any person of any liability for failure to perform any duty hereunder.  The foregoing rights are in addition to any other right available to the owners of Bonds and the exercise of any right by any owner shall not be deemed a waiver of any other right.

Section 23.
Duties Upon Default.  Upon the happening of any of the events of default as provided in Section 21 of this Ordinance, the City, in addition, will do and perform all proper acts on behalf of and for the owners of the Bonds to protect and preserve the security created for the payment of the Bonds and to insure the payment of the principal of and interest on said Bonds promptly as the same become due.  Proceeds derived from the Pledged Revenues, so long as any of the Bonds herein authorized, either as to principal or interest, are Outstanding and unpaid, shall be paid into the Bond Account, pursuant to the terms hereof and to the extent provided herein, and used for the purposes herein provided.  In the event the City fails or refuses to proceed as in this Section provided, the owner or owners of not less than 25% in aggregate principal amount of the Bonds then Outstanding, after demand in writing, may proceed to protect and enforce the rights of such owners as hereinabove provided.

Section 24.
Replacement of Registrar or Paying Agent.  If the City shall determine that it wishes to appoint a Registrar or Paying Agent other than the Finance Director of the City, the City may, upon notice mailed to each owner of any 1999 Bond at his address last shown on the registration records, appoint a successor Registrar or Paying Agent, or both.  No subsequent resignation or dismissal of the Registrar or Paying Agent may take effect until a successor is appointed.  Every such successor Registrar or Paying Agent shall be the City or a bank or trust company having a shareowner's equity (e.g., capital, surplus, and undivided profits), however denominated, of not less than $10,000,000.  It shall not be required that the same institution serve as both Registrar and Paying Agent hereunder, but the City shall have the right to have the same institution serve as both Registrar and Paying Agent hereunder.

 
Section 25.
Severability.  If any one or more sections, sentences, clauses or parts of this Ordinance shall for any reason be held invalid, such judgment shall not affect, impair, or invalidate the remaining provisions of this Ordinance, but shall be confined in its operation to the specific sections, sentences, clauses or parts of this Ordinance so held unconstitutional or invalid, and the inapplicability and invalidity of any section, sentence, clause or part of this Ordinance in any one or more instances shall not affect or prejudice in any way the applicability and validity of this Ordinance in any other instances.

Section 26.
Repealer.  All bylaws, orders, resolutions and ordinances, or parts thereof, inconsistent herewith are hereby repealed to the extent only of such inconsistency.  This repealer shall not be construed to revise any bylaw, order, resolution or ordinance, or part thereof, heretofore repealed.

Section 27.
Amendment.  After any of the 1999 Bonds have been issued, this Ordinance shall constitute a contract between the City and the holders of the 1999 Bonds and shall be and remain irrepealable until the 1999 Bonds and the interest thereon have been fully paid, satisfied and discharged.

A

SEQ 1_2 \* alphabetic \c 
The City may, without the consent of, or notice to the owners of the 1999 Bonds, adopt such ordinances supplemental hereto (which supplemental amendments shall thereafter form a part hereof) for any one or more or all of the following purposes:

(1)
to cure any ambiguity, or to cure, correct or supplement any defect or omission or inconsistent provision contained in this Ordinance, or to make any provisions with respect to matters arising under this Ordinance or for any other purpose if such provisions are necessary or desirable and do not materially adversely affect the interests of the owners of the 1999 Bonds;

(2)
to subject to the lien of this Ordinance additional revenues, properties or collateral;

(3)
to grant or confer upon the Registrar for the benefit of the registered owners of the 1999 Bonds any additional rights, remedies, powers, or authority that may lawfully be granted to or conferred upon the registered owners of the 1999 Bonds; or

(4)
to qualify this Ordinance under the Trust Indenture Act of 1939.

B

SEQ 1_2 \* alphabetic \c 
Exclusive of the amendatory ordinances permitted by paragraph A of this Section, this Ordinance may be amended or supplemented by ordinance adopted by the City Council in accordance with the law, without receipt by the City of any additional consideration but with the written consent of the owners of at least 66% in aggregate principal amount of the 1999 Bonds Outstanding at the time of the adoption of such amendatory or supplemental ordinance; provided, however, that, without the written consent of the owners of all of the 1999 Bonds adversely affected thereby, no such Ordinance shall have the effect of permitting:

(1)
An extension of the maturity of any 1999 Bond authorized by this Ordinance; or

(2)
A reduction in the principal amount of any 1999 Bond, the rate of interest thereon, or the prior redemption premium, if any, thereon; or

(3)
The creation of a lien upon or pledge of Pledged Revenues ranking prior to the lien or pledge created by this Ordinance; or

(4)
A reduction of the principal amount of 1999 Bonds required for consent to such amendatory or supplemental ordinance; or

(5)
The establishment of priorities as between 1999 Bonds issued and Outstanding under the provisions of this Ordinance; or

(6)
The modification of or otherwise affecting the rights of the owners of less than all of the 1999 Bonds then Outstanding.

Section 28.
Ordinance Irrepealable.  After any of the 1999 Bonds herein authorized are issued, this Ordinance shall constitute a contract between the City and the owners of the 1999 Bonds, and shall be and remain irrepealable until the 1999 Bonds and interest thereon shall be fully paid, canceled and discharged as herein provided.

Section 29.
Disposition of Ordinance.  This Ordinance, as adopted by the Council, shall be numbered and recorded by the City Clerk in the official records of the City.  The adoption and publication shall be authenticated by the signatures of the President of the Council and City Clerk, and by the certificate of publica​tion.

Section 30.
Effective Date.  This ordinance shall be in full force and effect 30 days after publication following final passage.

INTRODUCED, PASSED ON FIRST READING, APPROVED AND ORDERED PUBLISHED IN FULL this 7th day of April, 1999.

CITY OF GRAND JUNCTION, COLORADO

/s/ Janet Terry



President of the Council

Attest:

/s/ Stephanie Nye


City Clerk

INTRODUCED, PASSED ON SECOND READING, APPROVED AND ORDERED PUBLISHED IN FULL this 21st day of April, 1999.

CITY OF GRAND JUNCTION, COLORADO

/s/ Janet Terry


President of the Council

Attest:

/s/ Stephanie Nye


City Clerk

STATE OF COLORADO

)

)  

COUNTY OF MESA


)  SS.

)

CITY OF GRAND JUNCTION
)

I, Stephanie Nye, the City Clerk of the City of Grand Junction, Colorado (the "City") and Clerk to the City Council of the City (the "Council"), do hereby certify that:

1.
The foregoing pages are a true, correct and complete copy of an ordinance (the "Ordinance") which was introduced, passed on first reading and ordered published in full by the Council at a regular meeting thereof held on April 7, 1999 and was duly adopted and ordered published in full by the City Council at a regular meeting thereof held on April 21, 1999 which Ordinance has not been revoked, rescinded or repealed and is in full force and effect on the date hereof.

2.
The Ordinance was duly moved and seconded and the Ordinance was passed on first reading at the meeting of April 7, 1999, by an affirmative vote of a majority of the members of the Council as follows:

Those Voting Aye:

Gene Kinsey








Earl Payne








Jack Scott








Mike Sutherland







Janet Terry








Reford Theobold


Those Voting Nay:






 

Those Absent:


Cindy Enos-Martinez


3.
The Ordinance was duly moved and seconded and the Ordinance was finally passed at the meeting of April 21, 1999, by an affirmative vote of a majority of the members of the Council as follows:

Those Voting Aye:

Mike Sutherland







Reford Theobold







Cindy Enos-Martinez







Gene Kinsey








Earl Payne








Janet Terry



Those Voting Nay:

None




 

Those Absent:


Jack Scott



4.
The members of the Council were present at such meetings and voted on the passage of such Ordinance as set forth above.

5.
The Ordinance was approved and authenticated by the signature of the President of the Council, sealed with the City seal, attested by the City Clerk and recorded in the minutes of the Council.

6.
There are no bylaws, rules or regulations of the Council which might prohibit the adoption of said Ordinance.

7.
Notices of the meetings of April 7, 1999 and April 21, 1999 in the forms attached hereto as Exhibit A were posted at City Hall in accordance with law.

7.
The Ordinance was published in pamphlet form in The Daily Sentinel, a daily newspaper of general circulation in the City, on April 9, 1999 and on April 23, 1999 as required by the City Charter.  True and correct copies of the affidavits of publication are attached hereto as Exhibit B.

WITNESS my hand and the seal of the City affixed this 26th day of April, 1999.

/s/ Stephanie Nye



City Clerk and Clerk to the Council

(SEAL)






GRAND JUNCTION CITY COUNCILPRIVATE 


CITY/COUNTY AUDITORIUM, 520 ROOD AVENUE


AGENDA

WEDNESDAY, APRIL 7, 1999, 7:30 P.M. 
CALL TO ORDER

Pledge of Allegiance





Invocation  - Doug Sikes, Grand Mesa Baptist Church
PROCLAMATIONS / RECOGNITIONS

PROCLAMATION DECLARING APRIL 22, 1999 AS “ARBOR DAY” IN THE CITY OF GRAND JUNCTION

PRESENTATION BY RON LAPPI OF THE CERTIFICATE OF ACHIEVEMENT FOR EXCELLENCE IN FINANCIAL REPORTING FOR THE YEAR 1997 TO NANCY PAREGIEN, ACCOUNTING SUPERVISOR

PRESENTATION BY RON LAPPI OF DISTINGUISHED BUDGET AWARD FOR THE CITY’S BIENNIAL BUDGET FOR 1998 AND 1999 TO LANNY PAULSON, BUDGET & ACCOUNTING MANAGER

CANVASS APRIL 6, 1999 ELECTION RESULTS

CITIZEN COMMENTS


 * * * CONSENT CALENDAR * * *
1.
Minutes of Previous Meeting


        


       Attach 1  


Action:  Approve the Minutes of the Regular Meeting March 17, 1999

2.
Purchase of NCR Model S-50 Fileserver



       Attach 2
The new fileserver is the routinely scheduled replacement for the existing older NCR model 3450 fileserver.  This fileserver is currently utilized to support the City’s financial, human resources and billing systems.

Action:  Approve Sole Source Purchase of an NCR Model S-50 Fileserver from NCR Corporation in the Amount of $79,987.01

Staff presentation:
Ron Lappi, Administrative Services Director




Fred Stroh, Information Services Manager

3.
Setting a Hearing on an Ordinance Making Supplemental Appropriations for the 1999 Budget






       
       Attach 3 
The requests are to reappropriate specific amounts unexpended in 1998 and to appropriate additional amounts for several accounting funds as specified in the ordinance.

Proposed Ordinance Making Supplemental Appropriations to the 1999 Budget of the City of Grand Junction

Action:  Adopt Proposed Ordinance on First Reading and Set a Hearing for April 21, 1999

Staff presentation:  Ron Lappi, Administrative Services Director

4.
Setting a Hearing on an Ordinance Authorizing the Issuance of City of Grand Junction, Downtown Development Authority Subordinate Tax Increment Revenue Bonds in the Amount of $2,000,000

      
       Attach 4 

The ordinance authorizes the issuance of $2,000,000 in subordinate Tax Incre-ment Bonds for improvements in the Downtown Plan of Development area.  Bids from local financial institutions to place the bonds directly as seven jumbo bonds will be opened on April 8, 1999.  If the City receives favorable tax exempt interest rates, the bond sale will be delivered and closed on May 24, 1999.

Proposed Ordinance Authorizing the Issuance of the City of Grand Junction, Colorado, Downtown Development Authority Subordinate Tax Increment Revenue Bonds, Series 1999; Providing the Form, Terms and Conditions of the Bonds, the Manner and Terms of Issuance, the Manner of Execution, the Method of Payment and the Security Therefor; Pledging the Tax Increment Revenues of the City for the Payment of the Bonds; Providing Certain Covenants and Other Details and Making Other Provisions Concerning the Bonds and the Tax Increment Revenues; Ratifying Action Previously Taken and Appertaining Thereto; and Repealing All Ordinances in Conflict Herewith

Action:  Adopt Proposed Ordinance in Pamphlet Form on First Reading and Set a Hearing for April 21, 1999

Staff presentation:  Ron Lappi, Administrative Services Director

5.
Renewal of Memorandum of Understanding with Bureau of Land Management for City Fire Department to Provide Emergency Response Involving Hazardous Materials on BLM Lands


    



   Attach 5
Through this Memorandum of Understanding, the BLM provides the Fire Depart-ment with an additional hazardous materials response unit.  The equipment is available for use at any emergency incident to which the Department may respond.  In return, the Department will respond to hazardous materials releases which occur on lands managed by the Craig, Grand Junction, and Montrose BLM Districts.  This encompasses all BLM property within Colorado which is west of the continental divide.

Action:  Approve the Memorandum of Understanding with the Bureau of Land Management

Staff presentation:
Rick Beaty, Fire Chief




Jim Bright, Operations Officer

6.
3rd Street Reconstruction Project




       Attach 6
The following bids were received on March 30, 1999:

United Companies, Grand Junction




$160,611.00 

Elam Construction, Inc., Grand Junction




$166,570.00

Sorter Construction, Grand Junction




$168,305.25

Colorado West Leasing, Grand Junction




$218,145.50

M K Services, Grand Junction





$346,754.35

Engineer’s Estimate







$195,168.00

Action:  Award Contract for 3rd Street Reconstruction to United Companies in the Amount of $160,611.00

Staff presentation:  Mark Relph, Public Works & Utilities Director

7.
Expansion of Laboratory at the Wastewater Treatment Plant
       Attach 7 

The WWTP Laboratory is scheduled for expansion in 1999 to address inadequate workspace for this operation by adding 1200 square feet.  Expansion will add fume hood space, air handling unit, area for acid washing of glassware, analytical bench space, office space, computer space, and storage area for chemicals and compressed gas cylinders.

The following bids were received:

Ashley Construction Co., Grand Junction



$200,157

Just Companies, Inc., Grand Junction




$229,779

Vostatek Construction, Clifton





$237,007

Classic Constructors, Inc., Grand Junction



$247,000

Delbert McClure Construction, Grand Junction



$253,500

FCI Constructors, Inc., Grand Junction




$267,600

Action:  Award Contract for the Wastewater Treatment Plant Laboratory Expansion to Ashley Construction Co. of Grand Junction in the Amount of $200,157

Staff presentation:
Eileen List, Quality Control Lab Superintendent 




Mark Smith, City Purchasing Agent

8.
Agreement to Initiate Land Exchanges between the City of Grand Junction and the Bureau of Land Management




       Attach 8

On April 28, 1996, the City Manager was authorized to sign a “Letter of Intent” between the City and the BLM to initiate the technical aspects of a proposed exchange of lands between the City and the BLM.  Since 1996, the BLM has conducted appraisals on lands proposed to be exchanged, completed cultural surveys and hazardous material surveys.  The proposed agreement assures the City and the BLM that both parties are still interested in proceeding.    

Resolution No. 42–99 – A Resolution Authorizing an Agreement to Initiate Land Exchange between the City of Grand Junction and the Bureau of Land Management

*Action:  Adopt Resolution No. 42–99

Staff presentation:
Greg Trainor, Utilities Manager




Tim Woodmansee, City Property Agent

9.***
Ute Water/City Exchange of Water Customers



      Attach 26
The implementation of the water customer exchange program between the City of Grand Junction and Ute Water Conservancy District.

Resolution No. 54–99 – A Resolution Authorizing Boundary Adjustments between the Ute Water Conservancy District Water Service Area and the City of Grand Junction Water Service Area and Amending Bulk Water Purchase Arrangements between the City and the Ute District

*Action:  Adopt Resolution No. 54–99

Staff presentation:  Greg Trainor, Utilities Manager

10.***
Lease of Dike Road Pond to the Department of Interior, Bureau of Reclamation








     Attach 27

Council previously authorized negotiation of a five-year lease for the City’s Dike Road Pond to the U.S. Fish & Wildlife Service.  Negotiations have been completed.

Resolution No. 55-99 – A Resolution Authorizing a Five-Year Lease of City Property, Commonly Known as the Dike Road Pond, to the United States Department of Interior, Bureau of Reclamation

*Action:  Adopt Resolution No. 55-99

Staff presentation:  Tim Woodmansee, City Property Agent

11.
Farm Lease of City-Owned Saccomanno Park Property Located at the Southwest Corner of 26 ½ and H Roads



       Attach 9
The proposed lease will allow Mr. Robert H. Murphy to continue cultivating alfalfa on the property for the 1999 and 2000 growing seasons.

Resolution No. 43–99 – A Resolution Authorizing a Farm Lease of the “Saccomanno Property” to Robert H. Murphy

*Action:  Adopt Resolution No. 43–99

Staff presentation:  Tim Woodmansee, City Property Agent


12.
Setting a Hearing for Wheeling Corrugated Annexation Located at 2749 Highway 50 [File #ANX-1999-072]




     Attach 10
The 16.31-acre Wheeling Corrugated Annexation area consists of one parcel of land (approximately 8.98 acres) and the entire width of U.S. Highway 50 extending for 1,176.75 feet; and the north half of the right-of-way of B ¼ Road, for a distance of 588 feet.  B ¼ Road is existing, but not yet dedicated.  Owners of the property have signed a petition for annexation.

a.  Referral of Petition for Annexation, Setting a Hearing and Exercising Land Use Control and Jurisdiction

Resolution No. 44–99 – A Resolution Referring a Petition to the City Council for the Annexation of Lands to the City of Grand Junction, Colorado, Setting a Hearing on Such Annexation and Exercising Land Use Control – Wheeling Corrugated Annexation Located at 2749 Highway 50

*Action:  Adopt Resolution No. 44–99 and Set a Hearing for May 19, 1999

b.  Set a Hearing on Annexation Ordinance

Proposed Ordinance Annexing Territory to the City of Grand Junction, Colorado, Wheeling Corrugated Annexation, Approximately 16.31 Acres, Located at 2749 Highway 50

Action:  Adopt Proposed Ordinance on First Reading and Set a Hearing for May 19, 1999

Staff presentation:  Lori Bowers, Community Development Department

13. Setting a Hearing on Vacating a Right-of-Way at West Main Street, Spruce Street and West White Avenue (Mesa County Justice Center)


[File #VR-1999-065]






     Attach 11
Request to vacate portions of right-of-way behind the curb on the north and south sides of West Main Street from Spruce Street west to Crosby Avenue and on the west side of Spruce Street from White Avenue to Colorado Avenue and on the south side of White Avenue from Spruce Street to Rice Street.

Proposed Ordinance Vacating Portions of the West Main Street, White Avenue and Spruce Street Rights-of-Way

Action:  Adopt Proposed Ordinance on First Reading and Set a Hearing for April 21, 1999

Staff presentation:  Kristen Ashbeck, Community Development Department

14.
Setting a Hearing on Rezoning 494 Acres of the Redlands Mesa Development in the Ridges [File #PP-1999-026]




     Attach 12
A request to approve zoning for Phase I of the proposed Redlands Mesa Development in the Ridges, consisting of 494 acres.  The zoning ordinance establishes the allowed uses as 118 single family homes, an 18 hole golf course, clubhouse and maintenance facility.

Proposed Ordinance Zoning Land Located South and West of the Ridges Known as Redlands Mesa

Action:  Adopt Proposed Ordinance on First Reading and Set a Hearing for April 21, 1999

Staff presentation:  Kathy Portner, Community Development Department

15.
Setting a Hearing on Rezoning Summer Hill Subdivision at 26 ½ Road and Catalina Drive from RSF-5 to PR-2.5 [File #RZ-1999-032]

     Attach 13

The petitioner is requesting a Growth Plan Amendment, Rezone, Special Use Permit, Preliminary Plan approval, and waiver of public street standard to develop 201 dwelling units (170 attached single family units; 31 detached single family units) located on approximately 80.5 acres.  The project is located north of Catalina Drive and east of 26 ½ Road with a current zoning of RSF-5 (Residential Single Family with a density not to exceed 5 units per acre).  The petitioner is requesting a zoning of PR-2.5 (Planned Residential with a density of 2.5 units/acre).  The Planning Commission approval of the Preliminary Plan and Special Use Permit has been appealed.  The appeal, together with the remaining items, will be heard at the April 21, 1999 meeting.
Proposed Ordinance Rezoning Summer Hill Subdivision, Located Northeast of 26 ½ Road and Catalina Drive, from RSF-5 to PR-2.5

Action:  Adopt Proposed Ordinance on First Reading and Set a Hearing for April 21, 1999

Staff presentation:  Michael Drollinger, Community Development Department

16.
Revocable Permit at 833 W. Main Street for the Sewer Line to Cross the City Parking Lot [File #RVP-1999-046]




     Attach 14 

Consideration of a Resolution authorizing the issuance of a Revocable Permit to 

allow the petitioners access to connect to sewer within the alley.

Resolution No. 45–99 – A Resolution Concerning the Issuance of a Revocable Permit to Henry G. Drake and Judith K. Drake

*Action:  Adopt Resolution No. 45–99 

Staff presentation:  Michael Drollinger, Community Development Department

17.
Contract between the Downtown Development Authority and a Proposed Hotel Developer and Conveyance of Lots 26-29, Block 120, Original Townsite








   

     Attach 15
The City Charter, Section 48, allows for two types of sale of real estate owned by the City.  For governmental property such as parks, ditches, public buildings and water works, the City voters must approve the sale.  Section 48(b) allows the City Council to “by ordinance or resolution to sell and dispose of and to lease any other real estate…”

a.
Acknowledge the DDA Contract with Reimer LLC

Action:  Acknowledge the DDA Contract with Reimer LLC Regarding the Redevelopment of Block 120

b.
Resolution Authorizing the Conveyance of the Lots

Resolution No. 46–99 – A Resolution Authorizing the President of the Council to Convey, by Quit Claim Deed, All of the City’s Right, Title and Interest of Lots 26-29, Block 120, to the Downtown Development Authority for Use In the Redevelopment of Block 120.

*Action:  Adopt Resolution No. 46–99

Staff presentation:
Dan Wilson, City Attorney

18.***
Juvenile Crime Accountability Block Grant



   Attach W-1

Authorization to use the JCABG grant money to fund two new Partners positions.

Action:  Authorize the City Manager to Sign the Block Grant Contract for Juvenile Crime Accountability

Staff presentation:  John Shaver, Assistant City Attorney 

* * * END OF CONSENT CALENDAR * * *

* * * ITEMS NEEDING INDIVIDUAL CONSIDERATION * * *

19.
Public Hearing – Ordinance Amending the Code of Ordinances to Allow an Optional Premises Liquor Licenses




     Attach 16
Patrick Kennedy and Stephen Hoefer, representing Pinon Grill, Inc., have asked the City to amend their current lease agreement to allow for liquor sales on the Tiara Rado Municipal Golf Course.  Currently, beer and liquor can be sold in the Clubhouse but only 3.2% beer is permitted for sale on the golf course.

Before the City/Concessionaire agreement can be amended, the City Council will need to amend the City’s Code to allow the issuance of an Optional Premises liquor license.  The change to the Code will authorize an optional premises license but not issue the license.  An optional premises license will be issued only after application, consideration and approval by the Local Licensing Authority.

The Parks and Recreation Advisory Board has recommended that the City Council authorize the City Manager to amend the agreement with Pinon Grill, Inc., to include liquor sales at Tiara Rado Municipal Golf Course.

Ordinance No. 3112 – An Ordinance for an Optional Premises License for Pinon Grill

*Action:  Adopt Ordinance No. 3112 on Second Reading

Staff presentation:
Joe Stevens, Parks & Recreation Director  




John Shaver, Assistant City Attorney

20.
Public Hearing - Assessment Ordinance for Alley Improvement District 1998, Phase A






             
     Attach 17
Reconstruction of the following 6 alleys has been completed in accordance with the Resolution Creating Alley Improvement District 1998, Phase A:

South 572 feet of alley from Glenwood to Hall Avenue between 6th and 7th Streets just east of Grand Junction High School

“Cross” shaped alley, 6th to 7th Streets and White to Grand Avenues

E/W alley from 8th to 9th Streets between Chipeta and Gunnison Avenues

E/W alley from 10th to 11th Streets between Grand and Ouray Avenues

E/W alley from 12th to 13th Streets between Main Street and Colorado Avenue

E/W alley from 12th to 13th Streets between Ouray and Chipeta Avenues

Ordinance No. 3113 - An Ordinance Approving the Assessable Cost of the Improvements Made in and For Alley Improvement District No. ST-98, Phase A, in the City of Grand Junction, Colorado, Pursuant to Ordinance No. 178, Adopted and Approved the 11th Day of June, 1910, as Amended; Approving the Apportionment of Said Cost to Each Lot or Tract of Land or Other Real Estate in Said District; Assessing the Share of Said Cost against Each Lot or Tract of Land or Other Real Estate in Said District; Approving the Apportionment of Said Cost and Prescribing the Manner for the Collection and Payment of Said Assessment.

*Action:  Adopt  Ordinance No. 3113 on Second Reading

Staff presentation:
Tim Woodmansee, Property Agent




Rick Marcus, Real Estate Technician

21.
Public Hearing - Alley Improvement District No. ST-99, Phase B
     Attach 18
A petition has been submitted requesting a Local Improvement District to reconstruct the following alley:

“T” Shaped Alley from 22nd to 23rd Street between Grand and Ouray Avenues.


Resolution No. 47–99 – A Resolution Creating And Establishing Alley Improvement District No. ST-99, Phase B, Within The Corporate Limits Of The City Of Grand Junction, Colorado, Authorizing The Reconstruction Of Certain Alleys, Adopting Details, Plans And Specifications For The Paving Thereon And Providing For The Payment Thereof 

*Action:  Adopt Resolution No. 47–99

Staff presentation:
Tim Woodmansee, Property Agent




Rick Marcus, Real Estate Technician

22.
Public Hearing – Appeal of Planning Commission Approval of Trails West Village Filing #3 [File #PP-1998-173]




     Attach 19
Appeal of Planning Commission decision approving the Preliminary Plan for Trails West Village Filing #3 consisting of 17 single family lots on approximately 10.3 acres in an existing Residential Single Family 4 units per acre (RSF-4) zone district.

*Action:  Decision on Appeal


Staff presentation:  Kristen Ashbeck, Community Development Department

23.
Public Hearings - Dos Rios Elementary School Annexation and Zoning Located at 265 Linden Avenue [File #ANX-1999-039]
               Attach 20 
The 15.45 acre Dos Rios Elementary School Annexation area consists of one parcel of land and a portion of the Linden Avenue right-of-way.  Mesa County School District 51 has requested that this property be annexed.  The Residential Single Family with a maximum of four units per acre (RSF-4) zone district is being proposed as the zone of annexation.  Planning Commission recommended approval.

a.
Resolution Accepting Annexation Petition

Resolution No. 48–99 – A Resolution Accepting a Petition for Annexation, Making Certain Findings, Determining that Property Known as Dos Rios Elementary School Annexation is Eligible for Annexation

*Action  Adopt Resolution No. 48–99
b.
Annexation Ordinance

Ordinance No. 3114 – An Ordinance Annexing Territory to the City of Grand Junction, Colorado, Dos Rios Elementary School Annexation, Approximately 15.45 Acres Located at 265 Linden Avenue

*Action:  Adopt Ordinance No. 3114 on Second Reading


c.
Zoning Ordinance

Ordinance No. 3115 – An Ordinance Zoning the Dos Rios Annexation to a Residential Single Family with a Maximum of 4 Units per Acre (RSF-4) Zone District

*Action:  Adopt Ordinance No. 3115 on Second Reading

Staff presentation:  Dave Thornton, Community Development Department

24.
Public Hearings - Arrowhead Acres Annexations No. 1 and No. 2 and Zoning Located South of B ½ Road and West of 28 Road [File #ANX-1999-030]
                                                                             

          
     Attach 21

The 29.47-acre Arrowhead Acres Annexation area consists of three parcels of land and a portion of the B ½ Road right-of-way.  Owners of the properties have signed a petition for annexation.

a.
Resolution Accepting Annexation Petitions

Resolution No. 49–99 – A Resolution Accepting Petitions for Annexation, Making Certain Findings, Determining that Property Known as Arrowhead Acres is Eligible for Annexation

*Action:  Adopt Resolution No. 49-99

b.
Annexation Ordinances

(1)  Ordinance No. 3116 – An Ordinance Annexing Territory to the City of Grand Junction, Colorado, Arrowhead Acres Annexation No. 1, Approximately 0.53 Acres Located West of the Southwest Corner of B ½ and 28 ½ Roads Including Portions of the 28 and B ½ Road Rights-of-Way

(2)  Ordinance No. 3117 – An Ordinance Annexing Territory to the City of Grand Junction, Colorado, Arrowhead Acres Annexation No. 2, Approximately 28.94 Acres Located West of the Southwest Corner of B ½ and 28 ½ Roads Including Portions of the B ½ Road and Arlington Avenue Rights-of-Way

*Action:  Adopt Ordinances No. 3116 and No. 3117 on Second Reading


c.
Zoning Ordinance

Ordinance No. 3118 – An Ordinance Zoning Arrowhead Acres Annexation Located West of Southwest Corner of B ½ and 28 ½ Roads to RSF-5

*Action:  Adopt  Ordinance No. 3118 on Second Reading


Staff presentation:
Kristen Ashbeck, Community Development Department

25. Public Hearings - Western Slope Warehouse Annexations No. 1, No. 2, No. 3 and No. 4 and Zoning Located at 380 28 Road [File #ANX-1999-043]












     Attach 22
The 5.99 Acre Western Slope Warehouse Annexation area consists of one parcel of land and a portion of the 28 Road right-of-way.  Owners of the property have signed a petition for annexation and will be submitting a development proposal for a warehouse development.  The proposed zone for the annexation is I-2 (Heavy Industrial).

a.
Resolution Accepting Annexation Petitions

Resolution No. 50-99 – A Resolution Accepting Petitions for Annexation, Making Certain Findings, Determining that Property Known as Western Slope Warehouse Annexations No. 1, No. 2, No. 3 and No. 4 is Eligible for Annexation Located at 380 28 Road and Including a Portion of the 28 Road Right-of-Way

*Action:  Adopt Resolution No. 50-99 

b.
Annexation Ordinances
(1)
Ordinance No. 3119 - An Ordinance Annexing Territory to the City of Grand Junction, Colorado, Western Slope Warehouse Annexation No. 1, Approximately .003  Acres Located in a Portion of the 28 Road Right-of-Way Near C 3/4 Road

(2)
Ordinance No. 3120 - An Ordinance Annexing Territory to the City of Grand Junction, Colorado, Western Slope Warehouse Annexation No. 2, Approximately .008 Acres Including a Portion of the 28 Road Right-of-Way near C 3/4 Road

(3)
Ordinance No. 3121 - An Ordinance Annexing Territory to the City of Grand Junction, Colorado, Western Slope Warehouse Annexation No. 3, Approximately  .02 Acres, Including A Portion of the 28 Road Right-of-Way Near C 3/4 Road

(4)
Ordinance No. 3122 - An Ordinance Annexing Territory to the City of Grand Junction, Colorado, Western Slope Warehouse Annexation No. 4, Approximately 5.96 Acres, Including 380 28 Road

*Action:  Adopt Ordinances No. 3119, No. 3120, No. 3121 and No. 3122 on Second Reading

c.
Zoning Ordinance

Ordinance No. 3123 – An Ordinance Zoning the Western Slope Warehouse Annexation Located West of 28 Road and South of D Road to I–2

*Action:  Adopt  Ordinance No. 3123  on Second Reading

Staff presentation:  Kathy Portner, Community Development Department

26.
Public Hearings - Armantrout Annexations No. 1, No. 2 and No. 3 and Zoning Located at 274 28 1/2 Road [File #ANX-1999-045]

                 Attach 23

The 3.30-acre Armantrout Annexation area consists of one parcel of land and a portion of the B 1/2 Road and 28 1/2 Road right-of-way.  Owners of the property have signed a petition for annexation as part of their request for a minor subdivision of the property into two lots.  The proposed zone for the annexation is RSF-4 (Residential Single Family, 4 units per acre).

a. 
Resolution Accepting Annexation Petitions

Resolution No. 51-99 - A Resolution Accepting Petitions for Annexation, Making Certain Findings, Determining that Property Known as Armantrout Annexations No. 1, No. 2 and No. 3 is Eligible for Annexation Located at 274 28 ½ Road and Including Portions of the B ½ Road and 28 ½ Road Right-of-Way

*Action:  Adopt Resolution No. 51-99 

b.
Annexation Ordinances 

(1)
Ordinance No. 3124 - An Ordinance Annexing Territory to the City of Grand Junction, Colorado, Armantrout Annexation No. 1, Approximately 0.007 Acres Located in a Portion of the B 1/2 Road Right-of Way near 28 1/2 Road

(2)
Ordinance No. 3125 - An Ordinance Ordinance Annexing Territory to the City of Grand Junction, Colorado, Armantrout Annexation No. 2, Approximately .03 Acres, Including a Portion of the B 1/2 Road Right-of-Way Near 28 1/2 Road and a Portion of the 28 1/2 Road Right-of-Way Near B 1/2 Road

(3)
Ordinance No. 3126 - An Ordinance Annexing Territory to the City of Grand Junction, Colorado, Armantrout Annexation No. 3, Approximately 3.26 Acres, Including 274 28 1/2 Road and a Portion of the 28 1/2 Road Right-of-Way South of B 3/4 Road 
*Action:  Adopt Ordinances No. 3124, No. 3125 and No. 3126 on Second Reading

c.
Zoning Ordinance
Ordinance No. 3127 – An Ordinance Zoning the Armantrout Annexation Located at 274 28 ½ Road to RSF-4

*Action:  Adopt Ordinance No. 3127 on Second Reading 

Staff presentation: Kathy Portner, Community Development Department

27.
Public Hearings - Eberhart Annexations No. 1 and No. 2 and Zoning Located at 543 31 Road [File #ANX-1999-044]


 

     Attach 24
The 1.43 acre Eberhart Annexation area consists of one parcel of land and a portion of the I-70 Business Loop and 31 Road rights-of-way.  Owners of the property have signed a petition for annexation as part of their request to construct a new commercial building, pursuant to the 1998 Persigo Agreement, and are currently in the annexation process.  The C-1 zone district is being proposed as the zone of annexation.  Planning Commission recommended approval of the C-1 zone district.

a.
Resolution Accepting Annexation Petitions

Resolution No. 52-99 - A Resolution Accepting Petitions for Annexation, Making Certain Findings, Determining that Property Known as Eberhart Annexations No. 1 and Eberhart Annexation No. 2 is Eligible for Annexation Located at 543 31 Road and Including Portions of the I-70 Business Loop and 31 Road Rights-of-Way

*Action:  Adopt Resolution No. 52-99
b.
Annexation Ordinances

(1)
Ordinance No. 3128 - An Ordinance Annexing Territory to the City of Grand Junction, Colorado, Eberhart Annexation No. 1, Approximately 0.02 Acres Located In A Portion of the I-70 Business Loop Right-of-Way Near 31 Road

(2)
Ordinance No. 3129 - An Ordinance Annexing Territory to the City of Grand Junction, Colorado, Eberhart Annexation No. 2, Approximately 1.41 Acres Located at 543 31 Road and Including A Portion of the I-70 Business Loop Right-of-Way Near 31 Road and A Portion of the 31 Road Right-of-Way

*Action:  Adopt Ordinances No. 3128 and No. 3129 on Second Reading

c.
Zoning Ordinance
Ordinance No. 3130 – An Ordinance Zoning the Eberhart Annexation to a Light Commercial (C-1) District

*Action:  Adopt  Ordinance No. 3130 on Second Reading

Staff presentation: Dave Thornton, Community Development Department

28.
Public Hearings - Honnen Annexation and Zoning Located at 2358/2360 I-70              Frontage Road [File #ANX-1999-040]


 

     Attach 25
The 8.66 acre Honnen Annexation area consists of two parcels of land and a portion of the I-70 right-of-way.  Owners of the property have signed a petition for annexation as part of their request to construct a new commercial building, pursuant to the 1998 Persigo Agreement.  The building is currently undergoing site plan review.  Staff recommends a C-2 Zoning District.

a.
Resolution Accepting Annexation Petition

Resolution No. 53-99 – A Resolution Accepting a Petition for Annexation, Making Certain Findings, Determining that Property Known as Honnen Annexation is Eligible for Annexation

*Action:  Adopt Resolution No. 53–99

b.
Annexation Ordinance
Ordinance No. 3131 - An Ordinance Annexing Territory to the City of Grand Junction, Colorado, Honnen Annexation, Approximately 8.66 Acres Located at 2358 and 2360 I-70 Frontage Road

*Action:  Adopt Ordinance No. 3131 on Second Reading


c.
Zoning Ordinance

Ordinance No. 3132 – An Ordinance Zoning of the Honnen Annexation to a Heavy Commercial (C-2) District

*Action:  Adopt  Ordinance No. 3132 on Second Reading

Staff presentation:  Mike Pelletier, Community Development Department

29.
NON-SCHEDULED CITIZENS & VISITORS
30.
OTHER BUSINESS

31.
ADJOURNMENT


GRAND JUNCTION CITY COUNCILPRIVATE 


TWO RIVERS CONVENTION CENTER, 159 MAIN STREET


AGENDA

WEDNESDAY, APRIL 21, 1999, 7:30 P.M. 
CALL TO ORDER

Pledge of Allegiance





Invocation  -
T.J. Dickerson, Young Life Coordinator 

PROCLAMATIONS / RECOGNITIONS
PRESENTATION OF APPRECIATION PLAQUE TO OUTGOING COUNCILMEMBER MIKE SUTHERLAND 

PROCLAMATION DECLARING MAY 1, 1999, AS “LAW DAY” IN THE CITY OF GRAND JUNCTION

PROCLAMATION DECLARING APRIL 18-24, 1999, AS “PROFESSIONAL SECRETARIES WEEK“ IN THE CITY OF GRAND JUNCTION

ADMINISTER OATH OF OFFICE TO NEW FIREFIGHTER JOE WHITE

APPOINTMENTS

***APPOINTMENT TO HISTORIC PRESERVATION BOARD

CITIZEN COMMENTS

 * * * CONSENT CALENDAR * * *
1.
Minutes of Previous Meeting


        


       Attach 1        


Action:  Approve the Minutes of the Regular Meeting April 7, 1999

2.
Changing the Location of the Posting of Public Notices

       Attach 2 
State Law requires an annual designation of the City’s official location for the posting of meeting notices.  This was done in January but needs to be amended to reflect the new location at City Hall’s temporary quarters at 515 28 Road.

Resolution No. 54–99 – A Resolution of the City of Grand Junction Designating the Location for the Posting of the Notice of Meetings for the City Council

*Action:  Adopt Resolution No. 54–99

Staff presentation:  Stephanie Nye, City Clerk

3.
Lift Station Service Truck for Persigo Wastewater Treatment Plant  Attach 3
The following bids were received for a 1999 International 4700 with a Lift Station Service Body:

Hanson Equipment (International), Grand Junction

$62,959.18

Mesa Mack (Mack), Grand Junction



$74,000.00

Action:  Award Contract for Lift Station Service Truck for Persigo Wastewater Treatment Plant to Hanson Equipment in the Amount of $62,959.18

Staff presentation:  Tim Arnett, Purchasing Agent

4.
Setting a Hearing on Amendments to the Uniform Fire Code
       Attach 4 

Staff is requesting amendments to Sections 18-56 and 18-58 of the City Code dealing with adoption of appendices and amendments to the 1994 edition of the Uniform Fire Code.  Also included are amendments to Section 38-194 of the City Code dealing with development and upgrades of existing water lines and facilities.

Proposed Ordinance Amending Sections 18-56, 18-58 and 38-194 of the City Code, Making Amendments to the 1994 Uniform Fire Code, Amending the Standards for Fire Protection Water Lines, Allowing Sixteen Foot Wide Fire Loop Lanes and Shared Driveways in Certain Circumstances

Action:  Adopt Proposed Ordinance on First Reading and Set a Hearing for May 5, 1999

Staff presentation:
Hank Masterson, Fire Department




Mike Pelletier, Community Development Department


5.
Amending Rates Used to Compute Assessments Levied against Properties Included in Alley Improvement Districts



       Attach 5

The current assessment rates for Alley Improvement Districts were established by the City Council in 1990.  Since then, average construction costs have increased approximately 40% (from an average of $55 per linear foot to an average of $77 per linear foot).  The proposed resolution will increase assessment rates so that the adjoining property owners will be assessed in accordance with the proportionate share established in 1990.

Resolution No. 55–99 – A Resolution Amending and Establishing Rates Used to Compute Assessments Levied Against Properties Located in Alley Improvement Districts

*Action:  Adopt Resolution No. 55–99

Staff presentation:
Tim Woodmansee, City Property Agent




Rick Marcus, Real Estate Technician


6,
Setting a Hearing on Zoning Wheeling Corrugated Annexation to C-2, Located at 2749 Highway 50 [File #ANX-1999-072]


   
       Attach 6

The 16.31-acre Wheeling Corrugated Annexation area consists of one parcel of land (approximately 8.98 acres); the entire width of U.S. Highway 50 for a length of 1176.75 feet; and the north half of the B ¼ Road right-of-way for a distance of 588 feet.  The requested zoning is C-2.

Proposed Ordinance Zoning the Wheeling Corrugated Annexation to a Heavy Commercial Zone District (C-2)

Action:  Adopt Proposed Ordinance on First Reading and Set a Hearing for May 5, 1999

Staff presentation:  Lori Bowers, Community Development Department

7.
Setting a Hearing on Zoning Village Park Enclave Annexation to PB and PR-15, Located at the Northwest Corner of 28 ¼ and F Roads 


[File #RZP-1999-058]
 





       Attach 7
The applicant seeks approval of the zone of annexation for Village Park, a planned development.  Designers have taken many of the suggestions made by the City Council into consideration and redesigned the site accordingly.  The current project proposes 2.97 acres of B-3 commercial uses and 237 dwellings on 15.83 acres with an overall density of 15 dwellings per acre.  Total acreage of the site is 18.8 acres.  At its April 13, 1999 hearing, the City Planning Commission unanimously recommended approval of the zone of annexation request.

Proposed Ordinance Zoning Village Park Enclave Annexation Located at the Northwest Corner of 28 ¼ Road and Patterson to PB and PR-15

Action:  Adopt Proposed Ordinance on First Reading and Set a Hearing for May 5, 1999



Staff presentation:  Bill Nebeker, Community Development Department


* * * END OF CONSENT CALENDAR * * *

* * * ITEMS NEEDING INDIVIDUAL CONSIDERATION * * *

8.
Public Hearings - Krause Annexations No. 1 and No. 2 and Zoning to RSF-2 Located at 506 Blevins Road [File #ANX-1999-056]


       Attach 8 
The applicant has requested to annex an 11.79-acre parcel to the City to allow a two-lot minor subdivision.  The requested zone of annexation is RSF-2 which is compatible with County zoning and the predominant land use in the area.  The Planning Commission has recommended approval of the rezone and approved the minor subdivision.

a.
Resolution Accepting Petitions

Resolution No. 56–99 – A Resolution Accepting Petitions for Annexation, Making Certain Findings, Determining that Property Known as Krause Annexation No. 1 and No. 2 Located at 506 Blevins Road and Including Portions of the Highway 340 and Blevins Road Rights-of-Way is Eligible for Annexation

*Action:  Adopt Resolution No. 56–99

b.
Annexation Ordinances
(1)  Ordinance No. 3133 – An Ordinance Annexing Territory to the City of Grand Junction, Colorado, Krause Annexation No. 1, Approximately 4.48 Acres, Located at 506 Blevins Road and in a Portion of the Highway 340 and Blevins Road Rights-of-Way

(2)  Ordinance No. 3134 – An Ordinance Annexing Territory to the City of Grand Junction, Colorado, Krause Annexation No. 2, Approximately 8.05 Acres, Located at 506 Blevins Road South of Highway 340 and East of 22 ¼ Road

*Action:  Adopt  Ordinances No. 3133 and No. 3134 on Second Reading

c.
Zoning Ordinance

Proposed Ordinance Zoning Krause Annexation Located on the East Side of 22 ¼ Road, South of Highway 340, at 506 Blevins Road to RSF-2

Action:  Adopt Proposed Ordinance on First Reading and Set a Hearing for May 5, 1999

Staff presentation:  Bill Nebeker, Community Development Department

9. Public Hearing – Appeal of Preliminary Plan and Rezoning Request for 494 Acres of the Redlands Mesa Development in the Ridges to PR  


[File #PP-1999-026]

 




       Attach 9 
A request to approve zoning for Phase I of the proposed Redlands Mesa Development in the Ridges, consisting of 494 acres.  The zoning ordinance to PR (Planned Residential) establishes the allowed uses as 118 single family homes, an 18-hole golf course, clubhouse and maintenance facility.  An appeal of the Redlands Mesa Preliminary Plan was filed on April 16, 1999 by Mike Stubbs on behalf of Dynamic Investments, Inc.

a.***
Appeal of Preliminary Plan
Action:  Decision on Appeal

b.
Rezoning Ordinance

Ordinance No. 3135 – An Ordinance Zoning Land Located South and West of the Ridges Known as Redlands Mesa to PR

*Action:  Adopt Ordinance No. 3135 on Second Reading

Staff presentation:  Kathy Portner, Community Development Department

10.
Public Hearing – Appeal of Preliminary Plan and Special Use Permit and Requests for Rezoning from RSF-5 to PR-2.5, a Growth Plan Amendment and Waiver of Public Street Standard for Summer Hill Subdivision at 26 ½ Road and Catalina Drive [File #RZ-1999-032]



     Attach 10

The petitioner is requesting a Growth Plan Amendment, rezone, Special Use Permit, Preliminary Plan approval, and waiver of public street standard to develop 201 dwelling units (170 attached single family units; 31 detached single family units) located on approximately 80.5 acres.  The project is located north of Catalina Drive and east of 26 ½ Road with a current zoning of RSF-5 (Residential Single Family with a density not to exceed 5 units per acre).  The petitioner is requesting a zoning of PR-2.5 (Planned Residential with a density of 2.5 units/acre).  Staff recommends approval with conditions.

Planning Commission approved the Preliminary Plan and Special Use Permit with conditions at their March 16, 1999 meeting and recommended approval of the Growth Plan amendment, rezone and waiver of the public street standard.  The Planning Commission approval has been appealed by the Paradise Hills Filing #6 Homeowners Association.

a. Appeal of Preliminary Plan and Special Use Permit

Action: Decision on Appeal

b.  Growth Plan Amendment

Resolution No.  57–99 – A Resolution Amending the Growth Plan

*Action:  Adopt Resolution No. 57-99

c.  Rezoning Ordinance

Ordinance No. 3136 – An Ordinance Rezoning Summer Hill Subdivision, Located Northeast of 26 ½ Road and Catalina Drive, from RSF-5 to PR-2.5

*Action:  Adopt Ordinance No. 3136 on Second Reading

d.  Waiver of Public Street Standard

Action:  Decision on Modification of Public Street Standard 

Staff presentation:  Michael Drollinger, Community Development Department

11.
Public Hearings – A Storage Place Annexation and Zoning to C-1, Located at 2980 North Avenue [File #ANX-1999-064]



     Attach 11
The 10.65 acre A Storage Place Annexation area consists of one parcel of land and a portion of the I-70 Business Loop right-of-way.  Owners of the property have signed a petition for annexation as part of their request to add additional buildings to the site.  The proposed zone for the annexation is C-1 (Light Commercial).

a.  Resolution Accepting Petition

Resolution No. 58–99 – A Resolution Accepting Petitions for Annexation, Making Certain Findings, Determining that Property Known as A Storage Place Annexation is eligible for Annexation, Located at 2980 North Avenue and Including Portions of the I-70 Business Loop Right-of-Way

*Action:  Adopt Resolution No. 58–99

b.  Annexation Ordinance
Ordinance No. 3137 – An Ordinance Annexing Territory to the City of Grand Junction, Colorado, A Storage Place Annexation, Approximately 10.65 Acres, Located at 2980 North Avenue and a Portion of the I-70 Business Loop Right-of-Way

*Action:  Adopt  Ordinance No. 3137 on Second Reading

c.  Zoning Ordinance

Proposed Ordinance Zoning A Storage Place Annexation Located at 2980 North Avenue to C-1

Action:  Adopt Proposed Ordinance on First Reading and Set a Hearing for May 5, 1999 

Staff presentation:  Kathy Portner, Community Development Department

12.
Public Hearing - Vacating a Right-of-Way at West Main Street, Spruce Street and West White Avenue (Mesa County Justice Center)


[File #VR-1999-065]






     Attach 12
Request to vacate portions of right-of-way behind the curb on the north and south sides of West Main Street from Spruce Street west to Crosby Avenue and on the west side of Spruce Street from White Avenue to Colorado Avenue and on the south side of White Avenue from Spruce Street to Rice Street.

Ordinance No. 3138 – An Ordinance Vacating Portions of the West Main Street, White Avenue and Spruce Street Rights-of-Way

*Action:  Adopt Ordinance No. 3138 on Second Reading

Staff presentation:  Kristen Ashbeck, Community Development Department

13.
Public Hearing - Supplemental Appropriations for the 1999 Budget   


  








     Attach 13
The requests are to reappropriate specific amounts unexpended in 1998 and to appropriate additional amounts for several accounting funds as specified in the ordinance.

Ordinance No. 3139 – An Ordinance Making Supplemental Appropriations to the 1999 Budget of the City of Grand Junction

*Action:  Adopt Ordinance No. 3139 on Second Reading

Staff presentation:  Lanny Paulson, Budget & Accounting Manager

14.
Public Hearing - Authorizing the Issuance of City of Grand Junction, Downtown Development Authority Subordinate Tax Increment Revenue Bonds in the Amount of $2,000,000




    
     Attach 14
The ordinance authorizes the issuance of $2,000,000 in subordinate Tax Increment Bonds for improvements in the Downtown Plan of Development area. Bids from local financial institutions to place the bonds directly as seven jumbo bonds were opened on April 8, 1999.  The bond sale will be delivered and closed on May 24, 1999.

Ordinance No. 3140 – An Ordinance Authorizing the Issuance of the City of Grand Junction, Colorado, Downtown Development Authority Subordinate Tax Increment Revenue Bonds, Series 1999; Providing the Form, Terms and Conditions of the Bonds, the Manner and Terms of Issuance, the Manner of Execution, the Method of Payment and the Security Therefor; Pledging the Tax Increment Revenues of the City for the Payment of the Bonds; Providing Certain Covenants and Other Details and Making Other Provisions Concerning the Bonds and the Tax Increment Revenues; Ratifying Action Previously Taken and Appertaining Thereto; and Repealing All Ordinances in Conflict Herewith

*Action:  Adopt Ordinance No. 3140 on Second Reading and Publish the Final Ordinance in Pamphlet Form

Staff presentation:  Lanny Paulson, Budget & Accounting Manager

15.
NON-SCHEDULED CITIZENS & VISITORS
16.
OTHER BUSINESS

17.
ADJOURNMENT















